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A -
MORTGAGE

THIS MORTGAGE ("Security Iustrument”) is given on July 21, 2005 . The mortgagor is

GLENN C RUSSELL AND MAURTEN M RUSSELL, HUSBAND AND WIFE, NOT &S JOINT TENANTS
OR TENANTS IN COMMON BUT .7 TENANTS BY THE ENTIRETY

("Borrower"),

»

This Security Instrumenc js given o
Home Loan Center Lpc (Tie) s A MICHIGAN Limited Liability Company
which is organized and existing under the laws of MICH.GAN » and whose
address is 29777 Telegraph Road, Suite 3550, Scuthfield, MI 48034 ("Lender"y.
Borrower owes Lender the principal sunt of .
TWO HUNDRED NINTY FOUR THOUSAND FIVE HUNDRED

© .+ .BND NO/1G0Tdx Dollars (U.8. $294, 500 ng .
Titis debt is evidenced by Borrower's note dated the same date as this Security Tastrument ("Note"), which provides for monthly
payments, with the fuil debt, if not paid earlier, due angd payable op August U1} 2026 . This

Security [nstrument Sccures o Lender: (a) the repayment of the debt evidenced by.the/Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 to protect

Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, -

Permanent Real Estate Index Number:_16-18-301-02 2-0000

which has the address of 923 WISCONSIN AVE, OAK PARK (Street, City], ﬁ%
Tliinois 60304-181¢ ("Property Address");

[Zip Code] ' ee?

ILLINOIS Single Family
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TOGETHER WITH zll the Improvements now or hereafter erected on the property, and all tasemenis, appurtenances, and
fixtures new or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred o in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the title to the Property against all claims and demands, subject 1o any encumbrances ol record,

COVENANTS. Borrower and Lender covenant amd agree as follows:

1. Payment of Principal and Inicrest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shali pay 1o
Lender on the day mouihly payments are due under the Note, until the Note i paid in full, a sum ("Funds ") for: (a) vearly taxes
and assessments which’ may attain priority over this Security Instrument as a len on (he Property; (b) vearly leasehold paymenis
or ground renis on the Propeity, if any; (¢} yearly hazard for Property insurance premiums; (d) yearly flood insurance premiums,
if any; {e) yearly mortgage insviance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in liel of the payment of mortgage insurance premiums, These ifems are called "Escrow Items," Lender
may, at any time, collect and hold Finas i an amount not to exceed the maximurm amount a lender for a federally related mortgage
loan may require for Borrower's escrow acesunt under the federal Real Estate Seitlement Procedures Act of 1974 as amendeg from
time fo time, 12 U.8.C. Section 2601 er seg ("RESPA"™), unless another law that applies to the Funds sets a lesser amount, If so,
Lender may, a any time, collect and hold Funds it &1L AmOunt 1ot to excced the lesser amount. Lender may estimaze the amoun;
of Funds due on the basis of current daga and weasenable estimates of expenditures of future Eserow Yems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whoess' 2eposits are insured by a federal agency, Instrumentality, or entity
(ncluding Lender, if Lender is such an institwion) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow ltems, Lender may not charge Borrower for holding ard applying the Funds, annually analyzing the escrow dccount, or
verifying the Escrow Jiems, unless Lender pays Borrower interest on e Punds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a one-time chzige tor an independent real estate tax reporting service ysed
by Lender in connection with this loan, unless applicable law provides ofiervica. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower aly/mferest or earnings on the Funds. Borrower and
Lender may agree i writing, however, that interest shall be paid on the Fuiiis. Lerder shall give to Borrower, without charge,
an annuai accounting of the Funds, showing credits and debits to the FFunds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums seeured by this Securiv wstrumert.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicablc Jiw. Lender shall aceount to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amouunl of i Funds held by Lender g any time
i& not sufficient to pay the Escrow Ttems when due, Lender may so nolily Borrower in writing, :nd, in such case Borrower shall
pay lo Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency 1 no more than iwelve
monthly payments, ar Lender's sole diseretion,

Upon paymein in full of all sums secured by this Security Instrument, Lender shall prompily refund to'Rorrower any Funds
held by Lender. If, under paragraph 21, Lender sha] acquire or sell the Property, Lender, PLIOT 10 the acquiction or saje of the
Property, shali apply any Funds held by Lender at the rime of acquisition or sale as a credit against the sums sezured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all Payments received by Lender under paragraphs
Iand 2 shall be applicd: first, (o any prepayment charges due under the Note: second, o amounts payable under paragraph 2; third,
to interest due; fourth, o priveipal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fires and ENpositions attributable 1o the Property
which may attain priotity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shal] pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paymeni, Borrower shall prompily furnish to Iender all notices of amounts © be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
In writing to the payment of the obligation secured by the liep in a manner acceplable to Lender; (b) comests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate io prevent (he
entorcement of the licn: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
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Security Instrument. If Lender deerimines that any part of the Property is subject w a lien which may allain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the fien or take one or more
of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shail keep the INPrOVCMEnts now existing or hereafier erecied on the Property
insured against Joss by fire, hazards included within e lerm “extended coverage" and any other hazards, including floods or
flooding, for which Lender Tequires insurance. This insurance shall be maintzined in the amounts and for the perfods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shalt nor
be unreasonably withheld. If Borrower fails to maintain coverage described above, fender may, at Lender's option, obtain coverage
W protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shali be acceprable 1o Lender and shall inciude a standard morigage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender ail receipts of paid
premiums and renewal notices, In the event of loss, Borrower shail give prompt notice o the insurance cartier and Lender. Lender
may make proot of 20ss if not made prompily by Borrower,

Unless Lender 4nd Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimbulse) Lender for tosts and expenses incurred in connection with obtaining any such insurance proceeds, and
then, al Lender's option, ©-4uch order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of security Orack thereof: (i) o the sums sccured by this Security Instrument, whether or not they due, and
0 such components thereof as Ledide: may determine in its sole and absoluie discretion; and/or (i1) 10 Borrower o pay the costs
and expenses of necessary repairs or Jestoration of the Property (o a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within 30 doys a notice from Lender that the insurance carrier has offered 1o setle g claim, Lender
may collect the insurance proceeds. Lender may, in 1is sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds W repalr or restore e Property or (o pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin wiiva 4fe notice is givern.

Unless Lender and Borrower otherwise agive il ywriting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred g i paragraphs | and 2 or change the amount of the payments, If under
paragraph 21 the Property js ucquired by Lender, Borrower s Mgl any insurance policies and proceeds resulting from damage
to the Property prior 1o the acquisition shall pass 10 Lender 1o (he aXtent ol the sumg secured by this Security Instrument immediaiely
vrior to the acquisition.

I Borrower obtaing carthquake insurance, any other hagard Lisuiznce, or any other insurance on the Property and such
insurance is not specitically required by Lender, then such insurance sz f1) Game Lender as loss payee thereunder, and (i) be
subject to the provisions of this paragraph 3.

6. Occupancy, Preservation, Maintenance and Protection of the Property,” borrower’s Loan Application; Leaseholds.
Borrower acknowledges that the Lender does not desire to make 2 loan 10 Borrower seoured by this property on the terms contained
in the Note unless the praperty s to be oceupied by Borrower as Borrower’s primary/ €eondary residence. Lender makes non-
owner residence Joans of dificrent terms, Borrower promises and assures Lender thal Borrewer itends 1o occupy this property as
Borrower's primary/secondary residence and that Borrower wil] so occupy this property as it sole primajy/secondary residence
within sixty (60) days after the date of the Sceurity Instrument. [f Borrower breaches this promise o occupy e property as
Lorrower's primary/sccondary residence, then Lender may invoke any of the following remedies, in adiition o the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument dye and pavah's and toreclose the
Security Instrument, (2) Decrease the termn of the loan and adjust the monthly payments under the Note accordingly, increase the
interest rate and adjust ihe monthly payments under the Nole accordingly, or (3) require that the principal baluncs pe reduced to
a percentage of either the original purchase price or the appraised value then being offered on non-owner occupied- loans,

Borrower shali not destroy, damage or unpair the Property, aliow the Property 1o deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
goed faith judgment could resulr in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of tie
Borrower's interest in the Property or other material mpairment of the lien created by this Security Insirumen( or Lender's securily
interest. Borrower shall also be in defaul; if Borrower, during (e loan application process, gave materially false or inaccurate
miormation or stalements 1o Lender (or failed 1w provide Lender with any material information) in conziection with the loan
evidenced by the Note, including, but not limited o, representations concerning Borrower's occupancy of the Propeity as a principal
residence. 1f this Security Instrument is on a leasehold, Borrower shall cowply with all the provisions of the lease. If Borrower
acquires fee tte 1y he Property, the leasehold and the foe title shall not merge unless Lender agrees 1o the merger in writing,

Borrower shail, ar Borrower's Own cxpense, appear in and defend any action or proceeding purporting to affect the Property
OT Any poruon thereof or Borrower's title thereto. the validity or priority of the lien created by this Securiry Instrument, or the tights
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or powers of Lender with respecr o this Security Instrument or (he Property. All causes of aclion of Borrower, whether accrued
before or after the dute of this Security Instrument, for damage or Injury (o the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Noie or any atber note secured by this Security Instrument, by
Lender, or in conneetion with or affecting the Property or any part thereof, including causes of action arising in tort or coafract
and causes of action for fraud or concealment of a malerial fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys’ {ees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it or any pari thercof, as Lender may elect. Lender may, at its option, appear in and prosecute
in iis oWn name any action or proceeding ta enforce any such cause of action and may make any compromise or settlement thereof.
Barrower agrees 10 execute such further assignmenis and any other insituments as from time o time may be necessary to effectuate
the: foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Securily Instrusieny, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding in bankruptey; probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of he Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by/a Jion which has priorily over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Propeity.o.make repairs, Although Lender may take action under this paragraph 7, Lender does not have
10 do so.

Any amounts disbursed by 1.exder under this paragraph 7 shall become additional debt of Borrower secured by this Security
[nstrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall hear interest from the date of
dishursement at the Note rate in effect from #ne 1o time and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. [f Lender Tequired momgage insurance as a condition of making the loan secured by this Seeurity
Instrument, Borrower shall pay the premiums required-io’mpeintzin the morigage insurance in effect. [f, for any reason, the mortgage
lnsurance coverage required by Lender lapses or ceases w94 in-effeet, Borrower shall jpay the premiums required to obtain coverage
substantialy equivalent to the morgage insurance previously in sfiect, a a cost substantially equivalent t the cost 1o Borrower of
the morigage insurance previously in effect, from an alternaie morteage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay ‘o Lender each month a sum equal to one-twelfth of the yearly
moOrigage insurance premium being paid by Borrower when the insurined ceverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in feu of mortgage’ insurance, Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (In the amount »nd for the period that Lender requires) provided
by an insurer appreved by Lender again becomes available and is obtained. Borrowsrshall pay the premiums required to maintain
mortgage insurance in cffect, or to provide 2 loss reserve, wnl the requirement fCr morigage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 0 an nspection specifying reasonable cause for the Ispection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conséguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ire hireby assigned and shall
be paid 10 Lender. Lender may apply, use or release the condemnation proceeds in the same manner e plovided in paragraph 5
aereof with respeet o msurance proceeds,

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conde/nnor-offers to make
an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice. is given, Lender
Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

L. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the tune for payment or modification of
emortization of the sums secured by this Security Instrumen: granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend tme for payment or otherwise modify amortization of
the sums secured by this Security Instrument by recason of any demand made by the original Borrower or Borrower's SUCCESSOTS
In imerest. Any forhearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph
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I7. Borrower's covenams and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
net exceute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {c} agrecs that Lender and any other Borrower may agree o extend, modify, forbear or make any accommodations
witl regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. Il the loun secured by this Sccurity Insirument is subject to a law which sets maximam loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or 1o be collected in connection with the loan
exceed the permirted jimits, then: (g) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitled limit; and (h) any sums already collected from Borrower which excecded permitted limits will be refunded to Borrower.
Lender may choose io make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
if'a refund reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai?unizss applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein ot apy other address Lender designates by notice to Borrower. Any notice provided for in this Security
Insurument shall be deemerto aave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severbility. This Security Instrument shall be governed by federal law and the law of the Jjurisdiction
m which the Property is located. Ip/the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not-arfect other provisions of this Security Instrument or the Note which can be given effect
withoul the conflicting provision. To this ¢nd the provisions of this Security Instrument and the Note are declared (o be severable.

16. Borrower's Copy. Borrower snzil be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or arty part of the Property or any interest in it is
sold or transferred (or il a beneficial interest in Boitower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writlen consent, Lender may, at its upasin; require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised oy Lender if exercise is prohibied by federal law as of the dale of this
Securily Instrumoent,

1f Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide z period of not
Jess than 30 cays from the dale the notice is delivered or mailed wi'hir, which Borrower must pay all suns secured by this Security
Instrument. If Borrower fzils to pay these sums prior (o the expiratiod of this period, Lender may invoke any remedies permitted
by this Security Instrument without further netice or demand on Borrower

18. Borrower's Rught to Reinstate. [f Borrower meets certain conditions, Rorrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior 1o the earlier of; () 5 days-{or such other period as applicable law may
specily for reinstatement) before sale of the Property pursuant to any power of scle coriained in this Security Instrument; or (b)
entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borte wer: (a) pays Lender all sums which then
would be due under this Sccurity Instrument and the Note as il no acceleration had occuried; (b) cures any default of apy other
covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrarient, including, but not limited to,
reasonable atorneys' fees; and (d) takes such action as Lender may reasonably require to assure thar the Hen of this Sceurity
Instrument. Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by rius Jecurity Instrument shall
continue unchanged. Upon reinstalerment by Borrower, this Sccurity Instrument and the obligations securag <Ieby shall remain fully
cticetive as il no acceleration had oceurred. However, this right o reinstate shall not appiy in the casy of acceleradon under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or 4 partial interest in the Note (together Wit this Security
Instrument) may be sold one or more times without prior notice (¢ Borrower. A sale may resuli in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there s a change of the Loan Scrvicer, Borrower will be
given writier. notice of the change in accordance with paragraph 14 above and applicable law., The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
mformation required by applicable law. The holder of the Notc and this Sccurity Instrument shall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that s in violadon of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal residential nses and
to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any mvestigation, claim, demand, lawsuit or other action by any
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povernmental or regulatory agency or private pany involving the Property and any Hazardous Substance or Environmenial Law
of which Berrewer has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Ilazardous Substance affecting the Property is necessary, Borrower shall prompdy take all
necessary remedial aclions in accordance with Environmental [aw.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its direclors, officers,
employees, attorneys, agenis, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or defoxification of the Property and the preparation and Impiementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability dircctly or indirectly arising out of or atiributable to (a) the use, generation, siorage, release,
threatened releasc, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
trunsport to or from the Property of any ilazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Harardous Substances claims.

As used &1 i paragraph 20, "Hazardous Substances' are those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvests, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph
20, "Environmental Law'/raeups federal Jaws and laws of the jurisdiction where the Property is located that relate 1o heaith, safety
or environmental prolection.

ADDITIONAL COVENANTS. Borrower and Lender [uriher covenant and agree as [ollows:

21. Acceleration; Remedies. i any installment under the Noic or notes secured hereby is not paid when due, or if Borrower
should be in default under any provision of tiis Security Tnstrumoent, or if Borrower is in default under any other mortgage or other
instrument sccured by the Property, all sums secured by this Sccurity Instrument and accrued interest thereon shall at once become
due and payable at the option of Lender without prios notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at its opfion) and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other remedies or take any other actions yermitied by applicable law. Lender will collect all cxpenses incurred in
pursumg the remedics described in this Paragraph 21, niuding, but not Limited to, reasonable attorneys’ fees and costs of tite
evidence.

22. Release. Upon payment of ali sums secured by tois Security Instrument, Lender shall release this propetty without
warranty to the person or persons legally entitled to it. Such persotr e persons shail pay any recordation costs. Lender may charge
such person or persons a lec for releasing the Property for services reidered if the charging of the lee is permitied under applicable
aw.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24. Misrcpresentation and Nondisclosure. Borrower fias made certain writien representations and disclosures in order to
induce Lender 1o make file loan evidenced by the Note or notes which this Secerity instrument securcs, and in the event that
Borrower has made any material niisrepresentation or failed 10 disclose any material fict Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Security Insirument, frrespective of the maturity
date specified in the Note or notes secured by this Security Instrumen:, immediately duc and pavabie.

25. Time is of the Essence. Time is of the essence in the performance of each provisiar: of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of ihe statute of limitations as a defense 1) enthreement of this Security
Insirument, or any and all ebligations referred 0 herein or secured hereby, is hereby waived 10 the-{ulice oxient permitted by
applicable luw.

27. Modification. This Security Insirument may be wmodified or amended only by an agreement 'n writing signed by
Borrower and Lender,

28. Reimbursement. To the extent permitied by applicable law, Borrower shall reimburse Trustee and Lender for any and
all costs, fees and expenses which either may eur, cxpend or sustain in the execution of the trust created hersunder or in the
performance of any act required or perminied hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrumnent execuied by Borrower
in connection with the Note or Security Instrument. To the extent permitted by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not Emited to assumption application fees; fees for payoff
demands and, statements of loan halance; fees for making, transmitting and transporting copies ol loan documents, verifications,
full or pastial hen releases and other docaments requested by borrower or necessary for performance of Lender's rights or duiies
under this Security Instrument; fees arising from a returned or dishonored check: fees to defermine whether the Property is
occupied, protected, maintained or insured or related purposes; appraisal [ees, inspection fees, legal fees, broker {ees, insurance
nid-term substitutions, repair expenses, foraclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law.
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29. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Sceurity
Instrument, the Sccurity Instrument, or any other document or nstrument executed in cormection with the Security Instrument, Note
0T nOLEs COnLANs un error thal was caused by a clerical mistake, calculation error, computer maltunction, printing errer or similar
error, Borrower agrees, upon notice from Lender, to re-execute any documents thal are necessary to correct any such error(s).
Borrower further agrees that Lender will not be lisble o Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Swolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note sccured by this Security Instrument, the Security Instrument or any other documents or
mstruments executed in connection with the Security Instrument, Nole or notes (collectively, the "Loan Documents"), upon
Borrower's receipt of an indemnification cxeewed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Lean Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execuie and deliver to
Lender a Loan Docyment in {orm and contert identical to, and to serve as a replacement of, the lost, stolen, destioyed, or mutilated
Loan Documents,/and /may be treated for afl purposes as the original copy of such Loan Document,

31. Assignmynt of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the gight 1o collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights o fenaire immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32. Ruders (o this Securdty” Instrument. I[ one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenante. 20 agreements of each such rider shall be ncorporated into and shall amend and supplement
the covenants and agreements of this Seluriy tosirument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

] Adjustable Rate Rider L] Condominium Rider L] 1-4 Family Rider
Cne Prepayment Penalty Oplion Rider [ 7 1ined uni Development Rider L] Occupancy Rider
Other(,s) (specifly) Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrecs 10 1n¢..erms and covenants confained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it
Witnesses;

| { A ( /K

; L1g . tScal \ (Seal)
cLEN C RUSSELL -Borrower Borrower
L . - T 7 ok R
j tf."‘L,(,.mx' Yo v Vorde o2 a:‘*--k {Seal} S (Seal)
MAUREEN M RUSSELL ‘Berrower -Borrower

(Seal) (Seal)
-Borrower -Borrawer
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N
STATE OF ILLINOIS, County ss: (_ACY~
) 3 . .
I {A1¢ A ,LJ BC LT L . & Notary Public in and for said connty and stae do Lereby eertify
that

(LEON & RUSSELL

MMZeey W RUCSELL ,

- personally known to me to be the same pcrson() whose name@
subscribed to the Jorecoing instrument, appeared before me this day in person, and acknowledged that /fL\“, ’
signed and delivered e said instrument as Jl\u/\ [rec and voluntary act, for the uses and purposl. therein set forth,

Given under niv 2end and official seal, this A4t day of L/ 4’7 . e b

My Commission Expires: /Z/ 'Z/ 07 /f//t‘f-’{/&ﬁ{{ /lJ [Vdd éﬁ

Notary Public
Patetery H. SCHWCT Z
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BALLOON RIDER

This is a BALLOON LOAN. The term of the loan is 40/30 years. This means that while your monthly
payraenl amount is amortized in accordance with a 40 year loan term, the loan is payable in full in
THIRTY (30) years from the date the loun is made. As a result, you will be required to repay the entire
remaining principal balance, together with accrued interest, Jate charges, if any, and all advancements
made by the ‘erder under the terms of this Joan in THIRTY (30) years from the date on which the loan
is made.

The lender has no obligation to refinance this loan at the end of its term. Therefore, you may be required
to repay the loan owt of o5ier assers you may own, or you may have 1o find znother lender willing to
refinance the loan,

Assurning thes lender or another lender refinances this loan at maturity, you will probably be charged'
nterest at market rates prevailing at that tme which may be considerably higher or lower than the interest
rate paid on this loan. You may also have (0 pay some or all of the closing costs normally associated with
the new mortgage loan even if you obtain refinanCing from the same lender.

-Borrower -Borrower
{\—K—J»L ;1_‘:’:‘47 N t;'l \C [ ¢ (.{
MAUREEN M RUSSELL -Borrower -Borrower
-Borrower ~Borrower

MULTISTATE BALLOON RIDER
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