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MODIFICATIOWN AGREEMENT

THIS MODIFICATION AGREEMENT dated September 30, 2CUf, is made and executed between JOHN M
SYDNOR, whose address is 3632 N HOYNE AVE, CHICAGO,iL 62518 (referred to below as "Borrower"),
JOHN M SYDNOR and MARA SYDNOR, HUSBAND AND WIFE, TEIIANTS 8Y THE ENTIRETY, whose address
is 3639 N HOYNE AVE, CHICAGO, IL 60618 ireferred to below as < Grantor”), and JPMORGAN CHASE
BANK, N.A. {referred to below as "Lender").

RECITALS

Lender has extended credit to Borrower pursuant to a Home Equity Line of Crecit Agreement
and Disclosure Statement dated January 14, 2005, (the "Equity Line Agreement”}...rhe debt
evidenced by the Equity Line Agreement is secured by a Mortgage/Deed of Trust/Security Deed
dated January 14, 2005 and recorded on February 1, 2005 in Recording/Instrument Number
0503217179, in the office of the County Clerk of COOK, lllinois {the "Mortgage").

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in
COOX County, State of lllinois:

LOT 7 IN SUBDIVISION OF LOTS 3, 4, 5 IN STRICKER'S SUBDIVISION OF THE EAST 165.16 FEET
OF THE WEST 1/2 OF LOT 1 WITH LOTS 2, 3, 4,5, 7, 8,9, 10, 11, 17, 18, 19, 20 AND 21 IN
STRICKER'S SUBDIVISION OF THE WEST 1/2 OF LOT 1 (EXCEPT THE EAST 165.16 FEET} IN
SELLERS SUBDIVISION OF THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. 14-19-130-011-0000.

The Real Property or its address is commonly known as 3639 N HOYNE AVE, CHICAGO, IL 60618. 6%’
T




0629913061 Page: 2 of 7

UNOFFICIAL COPY

MODIFICATION AGREEMENT Page 2
Loan No: 00414511590812 {Continued)

The Reai Property tax identification number is 14-19-130-011-0000.

NOW, THEREFORE, for valuable consideration, receipt of which is hereby acknowledged, Borrower,
Grantor/Trustor and Lender hereby agree as follows:

The Equity Line Agreement is hereby amended to change the amount of credit available
to Borrower (" Credit Limit") to $300,000.00. The Mortgage is hereby amended to state
that the total amount secured by the Mortgage shall not exceed $300,000.00 at any
one time.

As of September 30, 2006 the margin used to determine the interest rate on the
outstanding. unpaid principal amount due under the Equity Line Agreement shall be
-0.25%.

CONTINUING VALIDITY, Except as expressly modified above, the terms of the original Mortgage shall
remain unchanged ana/in full force and effect and are legally valid, binding, and enforceable in
accordance with their resuective terms. Consent by Lender to this Modification does not waive
Lender's right to reguire strict rorformance of the Mortgage as changed above nor obligate Lender to
make any future modifications. Wathing in this Modification shall constitute a satisfaction, novation or
partial release of the Equity Line Agieement secured by the Martgage. [t is the intention of Lender to
retain as liable all parties to the Murtgage and all parties, makers and endorsers to the Credit Line
Agreement, including accommodation parties; unless a party is expressly released by Lender in writing.
Any maker or endorser, including acconwmnodation makers, shall not be released by virtue of this
Modification. If any person who signed the wriginal Mortgage does not sign this Modification, then all
persons signing below acknowledge that this “odification is given conditionally, based on the
representation to Lender that the non-signing person-Censents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension
or modification, but also to all such subsequent actions.

IDENTITY OF ORIGINAL LENDER. Unless Lender or a predecessnr in interest purchased the Borrower's
Equity Line Agreement from an unaffiliated third party, the origina’ Equity Line Agreement was entered
into by and between Borrower and one of the following namedienders+. JPMorgan Chase Bank, N.A.:
JPMorgan Chase Bank; Chase Manhattan Bank USA, N.A. (now known as Chase Bank USA, N.A.}: The
Chase Manhattan Bank; The Chase Manhattan Bank, N.A., Chemical Bai'" Chemical Bank, N.A.: Bank
One, N.A.; Bank One, Arizona, N.A.; Bank One, Colorado, N.A,; Bank Une, ikinois, N.A.: Bank One,
Indiana, N.A.; Bank One, Kentucky, N.A.; Bank One, Louisiana, N.A.; Bank On:, Oklahoma, N.A,; Bank
One, Utah, N.A.; Bank One, West Virginia, N.A.; Bank One, Wisconsin, Il.A.: or Bank One,
Wheeling-Steubenville, N.A.  JPMorgan Chase Bank, N.A. was formerly known as” JEMorgan Chase
Bank, The Chase Manhattan Bank and Chemical Bank. JPMorgan Chase Bank, N.A.is'successor by
merger to all the "Bank One" entities as well as The Chase Manhattan Bank, N.A. Chase Bank USA,
N.A. is successor by merger to Chemical Bank, N.A. JPMorgan Chase Bank, N.A. also acquirer certain
Equity Lire assets from Chase Bank USA, N.A. In any event, JPMorgan Chase Bank, N.A. is the owner
of the Borrower's Equity Line Agreement and is authorized 1o enter into this Modification Agreement.

APPLICABLE LAW. Except to the extent that federal law shali ke controlling, Borrower's rights,
Lender’s rights, and the terms of Borrower's Credit Line Agreement, as changed by this Modification
Agreement, shall be governed by Ohio law. For purposes of allowable interest charges, 12 U.S.C.
Section 85 incorporates Ohio law,

BORROWER AND GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
MODIFICATION AGREEMENT AND BORROWER AND GRANTOR AGREES TO ITS TERMS. THIS
MODIFICATION AGREEMENT IS DATED SEPTEMBER 30, 2006.




0629913061 Page: 3 of 7

UNOFFICIAL COPY

MODIFICATION AGREEMENT
Loan No:; 00414511590812 {Continued)

Page 3

BORROWER: S

. A LA

JOH IVI DNOR, Indwudual!y/

/%( G

J%ﬂ M SYDNOR, Irdiv u(y%lly




0629913061 Page: 4 of 7

d UNOFFICIAL COPY

MODIFICATION AGREEMENT Page 4
Loan No: 0041451159081 2 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

Tlhnois

STATE OF

COOk ‘ } SS

COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared JOHN M SYDNOR, to me known to
be the individual described in and who executed the Modification Agreement, and acknowledged that he or she
signed the Modificatiori a5 his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

h
Given under my hand and offi<ia’ seal this 3707 . dayof _&S@gi' e 20_@_@

Residingat 3931 N W@&A@Y N

*OFFICIAL SEAL"
Anal. Alvarez

My commission expires __Qp.ﬂjul? 2 _1 )_t?_)”ﬁ o) Notary P&Jbﬂﬁ. CSlali of linois
ook County

My Commission Expires April 12, 2008

s Ona (loarez

Notary Public in and for the State of

Tlirors
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iINDIVIDUAL ACKNOWLEDGMENT

STATE OF IHMO” }

) S8
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared JOHN M SYDNOR, to me known to
be the individual déserited in and who executed the Modification Agreement, and acknowledged that he or she
signed the Modificatior as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and offizia’ seal this _ 3 OHO day of &p‘}» , 20 Ob
By OY\O Qluarez - ") Residing at 303 ' N U.)€S”}@ ey
Notary Public in and for the State of Thinas OFFIOTL SeAn
' Ana L, Alvarez
My commission expires 77(10(\\ ‘Z ' 200(2) ) Notary Public, State of linols
v Cook County
My Commission Expires April 12, 2008
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INDIVIDUAL ACKNOWLEDGMENT
THings.
) §§

Cook -

COUNTY OF )

STATE OF

On this day beforeine, the undersigned Notary Public, personally appeared MARA SYDNOR, to me known 1o
be the individual described in and who executed the Modification Agreement, and acknowledged that he or she
signed the Modificativnas his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this 30 _day of *%p'} . 20 O(O .

By Qﬂ(] O\mrez ) ___ PResiding at 353lN U)C_S'}C‘Yn__—

Notary Public in and for the State of ___j:\_\\ﬁ()f v oL SEAe

. . ‘ Ana L, Alvarez
My commission expires QPY \\ \1f lm% WA Notary Public, State of linols

Cook County
My Commission Expires April 12, 2008
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LENDER ACKNOWLEDGMENT

stateor  LIINOIS )
) S8

COUNTY OF Q(I)k : |

On this 30 : . day of SC‘DJ[ . me before me, the undersigned Notary

Public, personally appsared J(_}h‘ﬂ M Svarmoy and knawn to me to be the

_“auitiorized agent for the Lender that executed the within and foregoing instrument and
acknowledged said instrumrent to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its board ordirectors or otherwise, for the uses and purposes therein mentioned, and on

oath stated that he or she is authorized to execute this said instrument,

b\)es%m .

BmeQ\kUWj-- Residing at 355\ N m

Notary Public in and for the State of I\\\ﬁ@\ﬁ__

o commsion s Opr1) (108 -0, gz
Ana L. Alvarez
; Netaty Public, State of linois
t Cook County
i My-Commigsion Expires April 12, 2008

s

LASER PRO Landing W 5.19.40.08 Cogr, Harland Fnaneal Solutions, Inc. 1987, 2008 Ah Aghts Reseread. - ILnOH N2 GG ilas pro 2TRLPLUGICI FC TR-48324158 PRMOOHELIL




