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Assiganient and Assumption Agreement

This Assignment and Assumption Agreement (the “Agreement”) is made as of
Octo ber /'3 , 2006, and is entered into 6% and among BGP Lincoln Village, L.L.C., an
IMlinois limited liability company (“Assignor”),Iniand American Chicago Lincoln, LLC, an
[llinois limited liability company (“Assignee”) and e City of Chicago, an Illinois municipal
corporation (the “City™), through its Department of Planrizg and Development.

RECITALS

1, WHEREAS, Assignor and the City previously enteced-into a certain Lincoln
Village Shopping Center Redevelopment Agreement dated June 17, 2002, and recorded with the
Cook County Recorder of Deeds on June 24, 2002 as Document No. 0020700951 (the “RDA”),
concerning the redevelopment of the Lincoln Village Shopping Center which is 12p4lly described
on Exhibit A attached hereto and made a part hercof (the “Praperty”);

2 WHEREAS, Assignor and Assignee have entered into a certain purchase and sale
agreement whereby Assignor intends to sell the Property to Assignee and Assignee intends to
purchase the Property from Assignee (the “Sale™);

3. WHEREAS, pursuant to Section 18.15 of the RDA, Assignor may not sell, assign
or otherwise transfer its interest in the RDA to Assignee without the City’s written consent;

4, WHEREAS, simultancously with the Sale, Assignor intends to sell, assign and
transter to Assignee all of its rights, obligations, and duties under the RDA and Assignee has
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read and understands the RDA and desires to assume all of Assignor’s rights, obligations and
duties under the RDA upon closing of the Sale (the “Assignment and Assumption”); and

5. WHEREAS, pursuant to Section 18.15 of the RDA, Assignee and Assignor desire
to receive the City’s written consent for the Assignment and Assumption.

Now, therefore, in consideration of the mutual covenants and agreements contained
herein, and for other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the parties hereto agree as follows:

1. Recitals. The foregoing recitals are hereby incorporated into this Agreement by
reference.
2. Consent. In accordance with Section 18.15 of the RDA and pursuvant to the

powers granted to(thz City under the RDA, the City hereby grants its consent to the Assignment
and Assumption.

3. Assignment. Uzon this Agreement being fully-executed, Assignor shall sell,
assign and transfer to Assignee ali, of Assignor’s duties, obligations and/or interest under the
RDA,

4, Assumption. Upon this Ajieement being fully-executed, Assignee shall assume
all of Assignor’s duties, obligations and/or irterest under the RDA.

5. No Effect on Recording Priority of RDA. The parties agree that entering into this
Agreement shall have no effect on the recording pricis ty of the RDA and that this Agreement
shall relate back to the date the RDA was originally receided in the land title records of Cook
County, [llinois.

6. No Change in Defined Terms. All capitalized termas 0% otherwise defined herein,
shall have the same meanings as set forth in the RDA.

7. Other Terms in the RDA Remain. All other provisions and tarms of the RDA
shall remain unchanged.

8. Authority. Each of the Assignor and Assignee represents and warraats to the
other parties that this Agreement is duly authorized by all necessary corporate or limited liability
company action and that the person executing this Agreement on behalf of such party is duly
authorized to execute this Agreement on behalf of such party.

9. Recording and Filing. Assignor shall cause this Agreement and all amendments
and supplements hereto to be recorded and filed against the Property (legally described on
Exhibit A hereto) on the date hereof in the conveyance and real property records of the county in
which the Property is located. Assignor shall pay all fees and charges incurred in connection
with any such recording. Upon recording, Assignor shall immediately transmit to the City an
executed original of this Agreement showing the date and recording number of record.
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IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be
executed on or as of the day and year first above written.

Assignor
BGP Lincoln Village, L.L.C.

B?\%'*"T"?‘/W

-

Name: ScatE . Gen¥edl
Its: WM?’f

Assignee

Inland American Chicago Lincoln, LLC

By: (/WWM%

Name: L
» vamre vEeding
HS. " i .. Y N
fi 22 51 45 1 85 1 4LIN DBCFUEG!}'
City

CITY OF ZHICAGO, a municipal corporation,
acting by and'through its Department of Planning
and Developiuent

By:
Name: y 4N
Title: Commnussioner
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IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be
executed on or as of the day and year first above written,

Assignor
BGP Lincoln Village, L.L.C.

By:
Name:
Its:

Assignee
Inland American Chicago Lincoln, ILC
By:

Name:
Its:

CI[\’

CITYOF CHICAGO, a municipal corporation,
acting by 2ad through its Department of Planning
and DevelGpinent

!
By:MM Ly
Name: Lori T. Healey [(A,ij {

Title: Commissioner
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, \\ Ason Hmlg , a notary public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY that Scott Gendetd . personally known to
me to be the Moon way -~ of BGP Lincoln Village, L.L.C., an Illinois
limited liability company (the “Assignor”), and personally known to me to be the same person
whose nameds subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged tniat he/she signed, sealed, and delivered said instrument, pursuant to the authority
given to him/hei: kv-the Assignor, as his/her free and voluntary act and as the free and voluntary
act of the Assignor, o1 the uses and purposes therein set forth.

GIVEN under my hand aid sificial seal this % dayof _ ©Ocleb”  9gpg

A
ublic\\

G A Notﬁry?

JASON HAm .5

NOTARY PUBLIC - STATE OF wuN ik
MY COMMISSION EXPIRES:07:21/10

My-Commission Expires 7 (21/>

(SEAL)




0629939051 Page: 6 of 11

UNOFFICIAL COPY

STATE OF ILLINOIS )
) S8
COUNTY OF€66K )

a

I, /621‘55 Mﬁﬁ/ & /J’//fé/) a notary public in for the said County, in the State
aforesaid, DO REBY CERTIFY that Uﬂépﬁe{g ENinn- , personally known to
me to be the f 7 jgie ' 3 of Inland American Chicago Lincoln, LLC, an
Iinois limited liability company (the “Assignee”), and personally known to me to be the same
person whos< name is subscribed to the foregoing instrument, appeared before me this day in
person and ackziowledged that he/she signed, sealed, and delivered said instrument, pursuant to
the authority given 0 him/her by the Assignee, as his/her free and voluntary act and as the free
and voluntary actof ire Assignee, for the uses and purposes therein set forth.

GIVEN under my hand and official seal this5_L(_ day of %;Mﬂﬁ /éze,o . 2006.

e fracs Céé-&pﬂ

¢ Notary Public T

OFFICIAL SEAL
ROSE MARIE ALLRED

NOTARY PUBLIC - STATE OF ILuNois § ~ o :
MY COMMISSION EXPFRESUS;’ZUGQS My-Cemmission Expires
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, 7)70"7 7_; y M . a notary public in and for the said County, in the State
aforesard, DO HEREBY CERTIFY that Lori T. Healey, personally known to me to be the

Commissioner of the Department of Planning and Development of the City of Chicago (the
“City”), and personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that she signed,
sealed, ana-Gelivered said instrument pursuant to the authority given to her by the City, as her
free and voluritary act and as the free and voluntary act of the City, for the uses and purposes
therein set forth

GIVEN under my hand-and official seal this L/ day of October, 2006.

Lirt StV

N(;tary Public

My Commission Expires 5 %

(SEAL)

>y

DANTE T. HALL
NQTARY PUBLIC, STATE OF ILLINOIS
i MY COMMISSION BYPIRES 5-2-2009 2

R R P s

% "OFFICIAL SEAL i
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Exhibit A

Legal Description of the Property

(Attached)
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Exhibit A

PARCEL 1:

THAT PART OF THE NORTHEAST FRACTIONAL 1/4 OF SECTION 2, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:

SANITARY DISTRICT OF CHICAGO, THENCE SOUTHERLY ALONG THE WEST LINE OF
SAID RIGHT 0F WAY, 918.73 FEET TO THE POINT OF BEGINNING {EXCEPT THAT PART
LYING SOUTHWESTERLY OF A LINE 83.00 FEET NORTHEASTERLY OF AND

PARALLEL TC yPs SOUTHERLY OR SOUTHWESTERLY LINE OF LINCOLN AVENUE, AS
FORMERLY LOCATED) AND EXCEPTING THAT PART OF THE PREMISES IN QUESTION,
DESCRIBED AS FOLLOWS: THAT PART OF THE NORTHEAST 1/4 OF SECTION 2,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINGIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION OF THE CENTER LINE

NORTH; THENCE NORTHWESTERY. 20.90 FEET ALONG THE CENTER LINE OF
LINCOLN AVENUE EXTENDED TO A FOINT; THENCE NORTHEASTERLY 50 FEET ALONG
A LINE FORMING AN ANGLE OF 90 D« JREES WITH THE LAST DESCRIBED COURSE, TO
A POINT ON THE NORTHEASTERLY RIGH T O= WAY LINE OF LINCOLN AVENUE, WHICH

15 THE POINT OF BEGINMING; BEGINNING AT " ORESAID DESCRIBED POINT; THENCE ... . .
- NORTHEASTERLY, 118.80 FEET, ALONG A L1t FORMING AN ANGLE OF 90 DEGREES

WITH THE NORTHEASTERLY RIGHT OF WAY LINE G LINCOLN AVENUE TO A POINT;
THENCE EASTERLY, 93.56 FEET ALONG A LINE FCRIAING AN ANGLE OF 49 DEGREES,
16 MINUTES TO THE RIGHT WITH THE PROLONGATIO!; OF THE SAID LAST DESCRIBED
COURSE TO A POINT; THENCE SOUTHWESTERLY 179,85 "EET ALONG A LINE FORMING
AN ANGLE OF 130 DEGREES, 44 MINUTES TO THE RIGHT Wit THE PROLONGATION OF
SAID LAST DESCRIBED COURSE TO A POINT ON THE NORTHEASTERLY RIGHT OF WAY
LINE OF LINCOLN AVENUE; THENCE NORTHWESTERLY 70.90 FEET ALONG THE

BEGINNING, AS CONDEMNED FOR KIMBALL AVENUE ON PETITION OF TPE CITY OF
CHICAGO FILED JULY 6, 1933, CASE B-271453, CIRCUIT COURT OF COOk ceinTY,
ILLINOIS AND ALSO EXCEPT THAT PART CONVEYED BY DEED RECORDED Al'GUST 3,
2001 AS DOCUMENT NUMBER 0010707219 TO THE PEOPLE OF THE STATE OF i LiMOIS-
DEPARTMENT OF TRANSPORTATION-FOR HIGHWAY PURPOSES.

PARCEL 2:

AVENUE AND WESTERLY OF THE WEST LINE OF THE SANITARY DISTRICT OF
CHICAGO, DESCRIBED AS FOLLOWS: BEING A STRIP OF LAND 12 FEET WIDE AS
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PARCEL 3A:

THE ESTATE OR INTEREST IN THE LAND DESCRIBED BELOW AND COVERED HEREIN
IS: TE\LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED I
PARAGRAPH 1.c. OF THE ALTA LEASEHOLD ENDORSEMENT(S) ATTACHED HERETO),
CREATED BY THE INSTRUMENT HEREIN REFERRED TO AS THE LEASE, EXECUTED BY:
METROPULTAN WATER RECLAMATION DISTRICT OF GREATER CHICAGO, AS LESSOR,
AND BGP LINCOLN VILLAGE L. L. ¢, AS LESSEE, DATED MARCH 21, 2002, WHICH
LEASE WAS RECOXDED AUGUST 15, 2003 AS DOCUMENT 0322727118 AND ASSIGNED
TO INLAND AMERICA CHICAGO LINCOLN, L.L.C., A DELAWARE LIMITED LIABILITY
COMPANY BY DOCUMFNT RECORDED ~ A% DOCUMENT , WHICH LEASE DEMISES

THE FOLLOWING DESCRISED LAND FOR A TERM OF YEARS BEGINNING JANUARY 1,
2003 AND ENDING DECEMBFR 31, 2063,

A PARCEL OF LAND LYING iN T;:¢ cAST 172 OF THE NORTHEAST 1/4 OF SECTION 2,
TOWNSHIP 40 NORTH, RANGE 13, EA=T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

- COUNTY, ILLINOIS, MORE PARTICUL ARy v ESCRIBED AS FOLLOWS: COMMENCING AT . . _
THE INTERSECTION OF THE EAST LINE OF THE AFORESAID NORTHEAST 14 AND THE

NORTHEASTERLY RIGHT OF WAY LINE OF LiNOGLN AVENUE; THENGE NORTH 50
DEGREES, 57 MINUTES, 58 SECONDS WEST ALOWZ THE NORTHEASTERLY RIGHT OF
WAY LINE OF LINCOLN AVENUE 577.72 FEET TO A “LINT, SAID POINT BEING 115.00
FEET NORTHWEST OF THE WESTERLY LINE (AS MEASLURED ALONG LINCOLN
AVENUE) OF THE NORTH SHORE CHANNEL; THENCE NORTH 07 DEGREES 29 MINUTES
25 SECONDS WEST 18.65 FEET TO THE POINT OF BEGINNNG; THENCE CONTINUING
ALONG A LINE BEARING NORTH 07 DEGREES 29 MINUTES Z¢ 3:CONDS WEST BEING
THE WESTERLY RIGHT OF WAY LINE OF THE NORTH SHORE CHAMNEL A DISTANCE OF
825.03 FEET, BEING THE SOUTH LINE OF A CERTAIN EASEMENT F)R INGRESS AND
EGRESS PER DOCUMENT NO. 2740255; THENGCE (DEED) NORTH 80 DE'3REFS 51

MINUTES 40 SEC:ONDS EAST, A DISTANCE OF 87.42 FEET; THENCE SOUTH 06 DEGRTES
53 MINUTES 14 SECONDS EAST, A DISTANCE OF 449.95 FEET; THENCE SOUTH 12

' 47 - QOO0
Pinv & 1% .02-220 - Y ~ 00
1%-02-220 - 028 2002
1%-02~220" 005 —
i i Ave .
Addres s - 075 — o201 N, Lincdn
%‘36‘({3@] It
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Schedule A, ltem 4, Legal Description — continued. ..

“*THE LEASEHOLD ESTATE, CREATED BY THE LEASE AGREEMENT EXECUTED BY
METROPOLITAN WATER RECLAMATION DISTRICT OF GREATER CHICAGO, A MUNICIPAL
CORPORATION, AS LESSOR, TO BGP LINCOLN VILLAGE L.L.C., AS LESSEE, DATED MARCH
21,2002, RECORDED AUGUST 15, 2003 AS DOCUMENT NUMBER 03227271 18, AND

~ , DEMISING AND LEASING FOR A TERM OF YEARS BEGINNING JANUARY 1, 2003
AND ENDING DECEMBER 31, 2063 THE FOLLOWING DESCRIBED PREMISES, TO WIT:

A PARCEL OF LAND LYING IN THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION
2, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WMZRE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTZRSECTION OF THE EAST LINE OF THE AFORESAID NORTHEAST
QUARTER AND THE NORTHEASTERLY RIGHT OF WAY LINE OF LINCOLN AVENUE; THENCE
NORTH 50 DEGREES 57 MINUTES 52 SECONDS WEST ALONG THE NORTHEASTERLY RIGHT
OF WAY LINE OF LINCOLN AVENUE, £77.72 FEET TO A POINT. SAID POINT BEING 115.00
FEET NORTHWEST OF THE WESTERLYLINE (AS MEASURED ALONG LINCOLN AVENUE) OF
THE NORTH SHORE CHANNEL; THENCE 2*ORTH 07 DEGREES 29 MINUTES 25 SECONDS
WEST 843.68 FEET; THENCE (DEED) NORTH 8U\DEGREES 51 MINUTES 29 SECONDS EAST
(MEAS.) NORTH 81 DEGREES 59 MINUTES 36 SECONDS EAST, A DISTANCE OF 30.00 FEET,
TO THE PLACE OF BEGINNING; THENCE CONTINUING (DEED) NORTH 80 DEGREES 51
MINUTES 29 SECONDS EAST, (MEAS.) NORTH 81 CEGREES 59 MINUTES 36 SECONDS EAST
A DISTANCE OF 120.00 FEET: THENCE (DEED) SOUTH 07 DEGREES 05 MINUTES 24
SECONDS EAST (MEAS.) SOUTH 08 DEGREES 44 MINUTES 24 SECONDS EAST, A DISTANCE
OF 194.36 FEET; THENCE SOUTH 82 DEGREES 54 MINUTES 56 SECONDS WEST, A
DISTANCE OF 3.93 FEET: THENCE SOUTH 07 DEGREES 05 MiNIJTES 20 SECONDS EAST, A
DISTANCE OF 145.72 FEET; THENCE SOUTH 82 DEGREES 30 MINJTES 40 SECONDS WEST,
A DISTANCE OF 113.69 FEET; THENCE NORTH 07 DEGREES 29 MINI'TES 25 SECONDS
WEST, A DISTANCE OF 338.96 FEET TO THE PLACE OF BEGINNING, ALL IN COOK COUNTY,
ILLINOIS, ***

PINF 12-02-2320 - 035 - 5003

Address . NE Corner Lincoln & Me Cormick
Chi ca f)w] 1

File: 211423
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