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SUBORDINATION AGREEMENT

WHEREAS, The Northern Trust Company, an Illinois State Bank, whose address is
4802 Deer Lake Drive East, Jacksonville, Florida 32246, is the holder of record of the following
described mortgages, covering that certain property in Cook County, State of Illinois (the
"Premises") more fully described as on attached Exhibit "A".

@3] Mortgage executed by Norman W. Randall and Leonor Piedra Randall
(“Owners”), 4dated November 17, 2004, to secure a loan in the amount of $8,000.00, in favor of
The Nortkein. Trust Company, which mortgage was recorded on November 30, 2004, as
Document No.700433533179, of the Public Records of Cook County, State of Illinois (the "Prior
Mortgage");

(2) Mortgage executed or to be executed by the Owner, to be recorded
concurrently herewith ir/tti= Public Records of Cook County, State of Illinois, to secure a loan in
the amount of $178,400.00, ‘n favor of The Northern Trust Company (the "New Mortgage"); and

WHEREAS, The Norchern.Trust Company desires to establish the priority of its two
liens and desires to establish the Mew Mortgage as a first lien on the Premises and to subordinate
the lien of the Prior Mortgage to the lien pf the New Mortgage.

NOW THEREFORE, The Nortkern Trust Company subordinates the lien of the Prior
Mortgage to the lien of the New Mortgags 704 declares that the New Mortgage shall be a first
lien on the Premises and shall be entitled to thkie same rights and privileges, both in law and equity,
as it would have had if the New Mortgage had bern ¢xecuted, delivered and recorded prior to the
Prior Mortgage.

Executed this 19" day of April, 2006.

IN THE PRESENCE OF The Northem."Zrust Company

By: PH@ﬁage _orp oration, Authorized Agent
By: /7 7

Name: S & 2 94 QZLL_
Witness &imed Name Title: 425 7 Vice Presider?

W nois

Witness §ignature
L\V\dggg](ﬁ icver
Witness Prinited Name

STATE OF FLORIDA
COUNTY OF DUVAL

The foregoing instrument was acknowledged before me this 19% day of April, 2006, by

S L7 i) 4&5 #__Vice President, of PHH Mortgage Corporation, the duly authorized
agent of The Northern Trust Company, on behalf of the corporatlon He/She is personally known to me.
WITNESS my hand and official seal. . ' \
P - - L4
— 7
e ~
PATRICIA R. KING —
MY COMMISSION # DD 226023 Commission No.: Y22
EXPIRES: August 5, 2007 Commission Expires: 27 © >

1-800-3-NOTARY FL Notary Discount Assoc. Co.
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STREET ADDRESS: l‘lLJ NLQAENE I C IA L C O P Y

CITY: DES PLAINES COUNTY: COCK
TAX NUMBER: 09-17-205-108-0000

LEGAL DESCRIPTION:

THE NORTHEASTERLY 19 FEET OF THE SOUTHWESTERLY 84.33 FEET OF THE SOUTHEASTERLY 59.50
FEET OF THE NORTHWESTERLY 238 FEET AND THE SOUTHEASTERLY 9.50 FEET OF THE NORTHWESTERLY
201.50 FEET (EXCEPT THE SOUTHWESTERLY 103.66 FEET) ALL BEING OF LOTS 45 TO 61 TAKEN AS A
TRACT IN BLOCK 8 IN DES PLAINES CENTER, BEING A SUBDIVISION IN SECTION 17, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 18, 1927 AS DOCUMENT 9618025, IN COOK COUNTY, ILLINOIS.
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