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MODIFICATIOI AGREEMENT

THIS MODIFICATION AGREEMENT dated August 11, 2006, is :nade and executed between LISA M BENASSI
and DANIEL J BENASSI, whose addresses are 3160 N LINCOI “"AVE UNIT 210, CHICAGO, IL 60657 and
3160 N LINCOLN AVE UNIT 210, CHICAGO, IL 60657 {referred 0 below as "Borrower"), DANIEL J
BENASSI, whose address is 3160 N LINCOLN AVE UNIT 210, CHICAG?, !!. 60657 and LISA M BENASSI FKA
LISA M DASSIE, whose address is 3160 N LINCOLN AVE UNIT 210, CHICACO, IL 60657; HUSBAND AND
WIFE (referred to below as "Grantor"), and JPMORGAN CHASE BANK, N.A. /isieired to below as "Lender™).

RECITALS

Lender has extended credit to Borrower pursuant to a Home Equity Line of Credit £areement
and Disclosure Statement dated August 13, 2003, (the "Equity Line Agreement"). The debt
evidenced by the Equity Line Agreement is secured by a Mortgage/Deed of Trust/Security Deed
dated August 13, 2003 and recorded on September 3, 2003 in Recording/Instrument Number
0324635230, in the office of the County Clerk of COOK, lllinois (the "Mortgage").

REAL PROPERTY DESCRIiPTION. The Mortgage covers the following described real property located in
COOK County, State of Winois:

TAX ID: 14-29-104-044-1010 & 14-29-104-044-1035

UNIT NUMBER 210 AND PARKING SPACE P2 IN THE LINCOLN THEATER LOFTS CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN PARTS
OF LOTS 1 THROUGH 9, BOTH INCLUSIVE, LOT 41 {EXCEPT THE SOUTH 16 FEET THEREOF),
TOGETHER WITH THAT PART OF VACATED ALLEY SOUTH OF AND ADJOINING SAID LOTS 4
AND 5 NORTH OF A LINE DRAWN 16 FEET NORTH OF AND PARALLEL WITH THE SOUTH LINE
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OF  SAID LOT 41, IN THE SUBDIVISION OF BLOCK 16 IN WILLIAM LILL AND THE HEIRS OF
MICHAEL DIVERSEY'S SUBDIVISION OF THE SOUTHWEST QUARTER OF THE NORTHWEST
QUARTER OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 00789578, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3160 N LINCOLN AVE UNIT 210, CHICAGO,
IL 60657. The Real Property tax identification number s 14-29-104-044-1010 &
14-29-104-044-1035,

NOW, THEREFSRE for valuable consideration, receipt of which is hereby acknowledged, Borrower,
Grantor/Trustor ans Lander hereby agree as follows:

The Equity Line’Agreement is hereby amended to change the amount of credit available
to Borrower ("Crelit'Limit") to $115,000.00. The Mortgage is hereby amended to state

that the total amount sacured by the Mortgage shall not exceed $115,000.00 at any
one time.

As of August 11, 2006 the margin used to determine the interest rate on the
outstanding unpaid principal” amsunt due under the Equity Line Agreement shall be
0.250%.

CONTINUING VALIDITY. Except as expressiy modified above, the terms of the original Mortgage shall
remain unchanged and in full force and effeci-and are legally valid, binding, and enforceable in
accordance with their respective terms. Consent Oy, Lender to this Modification does not waive
Lender's right to require strict performance of the Mortgage as changed above nor obligate Lender to
make any future modifications. Nothing in this Modification shall constitute a satisfaction, novation or
partial release of the Equity Line Agreement secured by tiie Mortgage. It is the intention of Lender to
retain as liable all parties to the Mortgage and all parties, mi2kers and endorsers to the Credit Line
Agreement, including accommodation parties, unless a party is_egpressly released by Lender in writing.
Any maker or endorser, including accommodation makers, shall fiot ibe released by virtue of this
Modification. If any person who signed the original Mortgage does riut-sign this Madification, then all
persons signing below acknowledge that this Modification is given_conditionally, based on the
representation to Lender that the non-signing person consents to the chang=s and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only (G any initial extension
or modification, but also to all such subsequent actions.

IDENTITY OF ORIGINAL LENDER. Unless Lender or a predecessor in interest purchased o Borrower's
Equity Line Agreement from an unaffiliated third party, the original Equity Line Agreemert was entered
into by and between Borrower and one of the following named lenders: JPMorgan Chase Ra~ic, N.A.;
JPMorgan Chase Bank; Chase Manhattan Bank USA, N.A. {now known as Chase Bank USA, N:AL); The
Chase Manhattan Bank: The Chase Manhattan Bank, N.A., Chemical Bank: Chemical Bank, N.A.; Bank
One, N.A.; Bank One, Arizona, N.A.: Bank One, Colorado, N.A.; Bank One, Illinois, N.A.; Bank One,
Indiana, N.A.; Bank One, Kentucky, N.A.; Bank One, Louisiana, N.A.; Bank One, Okiahoma, N.A.: Bank
One, Utah, N.A.; Bank One, West Virginia, N.A.; Bank One, Wisconsin, N.A.; or Bank One,
Wheeling-Steubenvilie, N.A. JPMorgan Chase Bank, N.A. was formerly known as JPMorgan Chase
Bank, The Chase Manhattan Bank and Chemical Bank. JPMorgan Chase Bank, N.A. is successor by
merger to all the "Bank One" entities as well as The Chase Manhattan Bank, N.A. Chase Bank USA,
N.A. is successor by merger to Chemical Bank, N.A. JPMorgan Chase Bank, N.A. also acquired certain
Equity Line assets from Chase Bank USA, N.A. In any event, JPMorgan Chase Bank, N.A, is the owner
of the Borrower's Equity Line Agreement and is authorized to enter into this Modification Agreement.

APPLICABLE LAW. Except to the extent that federal law shall be controlling, Borrower's rights,
Lender's rights, and the terms of Borrower's Credit Line Agreement, as changed by this Modification
Agreement, shall be governed by Ohio law. For purposes of allowable interest charges, 12 U.S.C.
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Section 85 incorporates Ohio law.

BORROWER AND GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
MODIFICATION AGREEMENT AND BORROWER AND GRANTOR AGREES TO ITS TERMS. THIS

MODIFICATION AGREEMENT IS DATED AUGUST 11, 2006.

BORROWER:

MMW"

LISA M BENASSI, Individually

\
. ﬂ .
4’-~
X <é“‘f 4/ X

DANIEL J BENASS}-marridually

GRANTOR:

)y
<«
X ﬁ@"’
DARTEL J BENASS!, Individuaily
CEon (0 Buvisss
LISA M BENASSI FKA LISA M
DASSIE, individually

LENDER:

/ /A’utbfsrizeﬂ"SiﬁnLGr

' ZM/@

Btaplianie Mauldin

JPMorgen Chase “ank, N.A.
> O Box 11¢03
Lexington, KY 40577



0630006103 Page: 4 of 8

UNOFFICIAL COPY

MODIFICATION AGREEMENT Page 4
Loan No; 00429228308882 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

T lowes

1o OFFICIAL SEAL

STATE OF (7%¢ u ) James Boskon
L(/ ) 58 Mty o, B of

county oF L €0 ) n s s sdoe

On this day beiore me, the undersigned Notary Public, personally appeared LISA M BENASSI, to me known to
be the individual cesaribed in and who executed the Modification Agreement, and acknowledged that he or she
signed the Modificatiori-as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned. ]L/l/] ﬁv 7(__
Given under my hand and cffizial seal this / / day of /5 . 20 ¢ g

/-'—"—\

T AR - é)\ Residing at (9 76 2/ /V é{%[ﬂ/[/‘l
{j_,mmtc in and for the State of j/ t/‘ﬂ ‘ C Z«g L'\(Q o//L(_'_ G 14, Gd_('
)@ 6/ go |

My commission expires L{
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STATE OF ,/J /\\/\f) (5 ) “OFFICIAL SEAL"
u Jares Boskon
( OOZ/L/ ) §§ Notary Publc, State o Siols
COUNTY OF ) My Conmission Expes e 5, 2010

On this day befcre'me, the undersigned Notary Public, personally appeared DANIEL J BENASSI, to me known
to be the individua! described in and who executed the Modification Agreement, and acknowledged that he or
she signed the Mocifizetion as his or her free and voluntary act and deed,, for the uses and purposes therein

mentioned., fb-\
day of /7 JLS 7L . 200 C .

Given under my hand and oricial seal this / /
/’/B.‘rl &dﬁ) 7? dj[i Y Residing at &Q(X/ ‘ Z(ﬂ(b’ /W?’

—

%ublic in and for the Statg of ﬁ/ (f(_/: d (5\. (\b’fc(ﬁ 0/ ‘Z?(’ 6 06 5‘7

My commission expires % J—7b7 C){ O
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ,T/ /{ no(,l)”" } OFFCIAL SEAL°

!Z ) S8 Jomes Boskcn
©0 . Notary Pubilc, Giale of Riole
COUNTY OF ) My Commission Exphes Al 5, 2010

On this day befure me, the undersigned Notary Public, personally appeared DANIEL J BENASSI. to me known
to be the individuat’described in and who executed the Modification Agreement, and acknowledged that he or
she signed the Modifiration as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and ofici4l seal this / / day of '] US \ , 20O @
. 7

Y Oﬁ,ﬁ_ﬂ E%‘G/j | Residing atﬁ?:{ f /(// é/ﬁ (cf/ﬂ

f

Mﬁc in and for the Statg of /,/’_"O(l ] C% ((Cﬂ O/IL. é’oéj/,f
] $/A0( O

My commission expires

{
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ")/ (/20[{' )

COUNTY OF

On this day befére) me, the undersigned Notary Public, personally appeared LISA M BENASSI FKA LISA M
DASSIE, to me knewn to be the individual described in and who executed the Modification Agreement, and
acknowledged that Fe or.she signed the Modification as his or her free an%u/ntary act and deed, for the uses

and purposes therein piendinned. }*f/) f__ Gé
AL (e
/ / day of /)US , 20 .
(A

Given under my hand and 6ffici-l seal this

W BTN BT M e
" NotagyBablic in and for the State of J/)f/ (/9 &
= {[horo ¢

Q0

My commission expires
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. | ! P ) 88
COUNTY OF __ < U/[LQ J(FQ }
r . Q\@Ob%efore me, the undersigned Notary

On this ¢ day of
and known to me to be the

« v -
Public, personally appeared

. Avthorized agent for the Lender that executed the within and foregoing instrument and
acknowledged said insiriinent to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its blard-af directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she is authorized to execute this said instrument.

/ a2 R
/%J I/g/m_ Residing at *@‘-{Qﬂeﬁ((} ~
Ky B

' - R e N S A A S e Y
My commission expires 5 &/90 ] O - \ TN

OFFICHAL SEAL
CELESTE HAYS
NOTARY PLBLIC - KENTUCKY
STATE AT-LARGE
¢ s My Comm. Expiees May 2, 201
F".@:%&"ﬂ“ e R T
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