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ASSIGNMENT OF RIENTS

THIS ASSIGNMENT OF RENTS dated July 7, 2006, is made and exeri’cd between 15400 South Greenwood,
L.L.C., An lllionis Liability Company whose address is c/o Daniel Argu2i's 130 N. Garland, Chicago, IL. 60602
(referred to below as "Grantor") and GEORGE WASHINGTON SAVINGS £ ANK, whose address is 14701 S.
LAGRANGE, ORLAND PARK, IL 60462 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a contiavipg security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Ren’s ‘from the following
described Property located in Cook County, State of lllinois:

LOT 3 IN GREENWOOD FALLS PHASE 1, BEING A SUBDIVISION OF PART OF THE NORTHEAST
QUARTER OF SECTION 14, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ME@WUNWXKNDW;ACCORDING TC THE PLAT THERECF RECORDED
I I I I -
TheJal%%elin? or ﬁg%%dngésés ]?so gg%%lgglyN&]nbg%vEnRasoq}jgol 8_1 Eeenwgoéioggito%?&NTe%MQI.L'rl‘géq ngoSperty
tax identification number is 29-14-214-031-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures the following described
additional indebtedness: Land Loan #22000197-4 101 17.71 acres of vacant residential property located along
od Road between 154th Street and 159th Street, Doiton, IL 60419,

)

THIS ASSIGNMENT IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

1 000 5108

4



0630008032 Page: 2 of 8

UNOFFICIAL-COPY

‘Buiy 10 j0e oyioads Jeyio Aue
op 0} Japua aiinbal Jou [eYs sBuiyy Jo sjoe Burobalo) eyy Jo aiow 1o Buo potuiopad eaey |jeys Japua 1Byl
108} 8y pue ‘sbuiyy Jo s1oe BuioBa.oy ey} Jo Aue op 0 pa.inbel 8q Jou [leys Jepus ‘1Y 0} juswalinbay oN

-anoqe pejels sesodind ey Joj JojuRIS 4O siamod
8y} JO ||¢ 8ABY O} pue JOJUEIS) JO PESIS pUE aoeid ey Ul Alo0s pue AjpAISnioxe joe few pue ejeudoidde
weap Aew Jepua| se Auadoid aui 0} 10adses yym sjoe pue sbuiyl Jeyio yoans e op few Japus 'SI9Y JBYI0

‘syuay Jo uonealdde
pue uonoeoo auyr Buipnjour ‘Auadoid eul abeuew pue jual O} ‘OWeU SJOWEID Ul JO BWEU SI8pusi
w Jeyye ‘syendoidde weep few iepue se sjuabe Jo juebe yons obebua Aew Jopus ‘siuaby Aojdw3

‘ojeudoidde weep Aew 1opua se SUOHIPLOD YoNSs Uo pue
suua) Jo wig) yons-woj Auedold aul Jo Jed Aue Jo ajoym 8y} ases| J0 juel few Jopus -Aupadold atyy asead

kuedoid ay) Buyosye seousbe
reswiwianof Jayio 1 10 sjuawainbal Pue SeOUBLIPIO ‘siapIo ‘SAIN ‘SME| JBUJ0 |[e oSje pue sioulll o
21BIS B} |0 SMB] AU} yum Adwoo pue 8NIexs 0} sBuy |[e pue Aue op Aew lspus "sMeT Yum soueijdwo)

‘Auedoid 8yl

UO JBpua AQ DOJOS)e SJUBINSU 19110 pUE 8llj Lo swniwaid eu) pue ‘saiiiin Jojem pUE SJUBLLSSISSE ‘saxe)
le Aed o} os|e pUE ‘UOHIPUOD PUE apdsiJadosd U Auadold eyl Buiuiejureww jo sasusdxa pue sjsod Buinupuoo
(e Jo pue ‘yuawdinbe Jioy) Bupnour ‘seainjdd [ Jo SBIAIeS || JO puE josley §1500 ay) Aed 0} ‘nedsl
ul awes ay) desy pue Auadold sy) urejuRw 01 Auedold 8yl uodn Jeyue Aew sepua “Auadoid ay) ulejuey
‘Auadold 8uy) woly suosied

JOUI0 JO SJUBUS) JO JUeus) Aue 2AOWS] PUE SIUSY =4} 190/|09 ‘Auadoid 8y} Jo uoissessod Janodal o} Aressaseu
aq few se sBuipesooid yons Buipnioul ‘Kuadold oy Jo uonosioid aul o} fressaseu sBuipesoocid jebs
[e uo Aued pue sinjisul sjusy aul Jo | ‘Jojasay) 6jBl Suosiad Jeauyio Aue WOy} 40 SIUBUS) BU) WO} BAI903)
pue 198||00 ‘puewap ‘Auadold By} JO uoissessod exe} Due uodn Jews Aew Jsepue -Auedold ayl Jew3

“uafie s Jepua o Jepua o} Ajoedn nied aq 0} sjusy (|e Bulvalp pue JuawubIssy
syl jo wayy Buisiape Auadoid 8ui jo slueus) |e pue Aue 0} sedlysu puss Aew ispus 'sjusual 0 3I1ON

:Aoyine pue siemod ‘s)uBL Buimaljo; euy pajuelb pue uanb Agesay s Jopus
‘gsodind SIY} 104 "SluBY 8U) 8A208J pUe 108]|03 01 quawuBIssy SIU} J2pLit PALND00 SABY [jBYS Jinejep Ou ybnoyy
uaAe pue ‘swp Aue Je Wbl eyl eAey (feys Jepus’ ‘gIN3Y 1937709 (il¢. 3AI303d OL 1HOM S.H3AAN3T
JuewuBIssy sy Urpepnoid se 1dedoxs sjuey aul ul
sjyBu sJojuels) Jo Aue Jo asodsip @sImIaUI0 Jo ‘lequinous ‘ubisSe ||8s 10U [IIM JOWRID) “asysuea] Jayung ON
-90.0} U MOU juswinisul Aue
Aq uosied Jayio Aue 0} sjuey &ul pakaauod 1o peubisse Alsnolraid jou Sey JOWUEBID quserubissy 1014d ON

‘JopueT 0} siiayg vyl ABAUOD puE
ubisse o) pue juswubissy Siy) Ol J8jud O foyine pue semod bl (I 3yl SeY JOWEID ‘ufnsisy ol by

‘Bunim Ul Japus Aq peydesde pue 0} PasoSIp se jdanxe Swigo pue
‘geoUBIGLINOUS ‘susl ‘sueo| ‘SIUBL |8 JO JEB|d PUB 981 sjuey 8y} &AI802) 0} PAfHIUS SI JOJUBIY ‘diysiaumQ

‘Jey sjuesiem Joes "SIIINVHEYM ANV SNOILYINISIHdIH SHOLNVHO

-Buipesoo.d

Aodnijueq Ui [BJ91e||00 Used JO 88N 8U O} JUBSUOD SJOPLST SINJIISUOD 10U |[BYS Siusy 8ul 109|100 0} Wb 8y} jo
Bunuesd sy yeys pepiroid ‘siuel eyl 1991109 pue Auadoid sy abeuew pue ajeiado pue Jo [05UOD pue uoissassod
ul urewel Aew IOUEIS) quewubissy SIU} Jopun Jnejep ou S| eiey Se Buo| 0S pUB Mojeq pepiroid se swey aul
198110 0} 1ybls S S8sIDIOXE JepUST [un pue sse|un "uawubissy Siy} Jepun suoneBl|qo sJ0juBID) JO |18 UWioked
Ajows jjeys pue ‘enp 8wodag oy se juawubissy SiUl AQ paindss SUNOWE (B 18pue 03 Aed |eys Jowes
‘sluewnood pelelay Aue Jo juawubissy st ul pepiroid esiweyio se 1deox3 "FONVINHOSYAd ONV IN3WAYd

¢ abed (panunuo)) 801500071 :ON ueo-
SIN3H 40 LNIWNDISSVY




0630008032 Page: 3 of 8

UNOFFICIAL COPY

\ ASSIGNMENT OF RENTS
Loan No: 140005108 (Continued) Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and delivziito Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee requirzo by law shall be paid by Grantor, if permitted by applicabie law.

REINSTATEMENT OF SZCURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any hiiriparty, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantur's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the isief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiclior. «iver Lender or any of Lender's property, or (C) by reason of any
~ settlement or compromise of any clairh mada by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered Lnpaid for the purpose of enforcement of this Assignment and this
_Assignment shall continue to be effective or.shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or niher instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid ar recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor ¢hall'be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assigninent.

LENDER’S EXPENDITURES. If any action or proceeding s .cammenced that would materialiy affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharje or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Do.umznts, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems apnepriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying ali costs for insuring, maintairing snd preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear irterest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Granior. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on damiand: (B) be added
to the balance of the Note and be apportioned among and be payable with any installmerit 2yments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of \he Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Ass.anment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the foliowing, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
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' ASSIGNMENT OF RENTS
Loan No: 140005108 (Continued) Page 5

for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. | Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election *J riake expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f’Lerdor institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whelner or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses \.e:ider incurs that in Lenders opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at th¢ Ncte rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, withou: limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s Jecal expenses, whether or not there is a lawsuft,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated nest-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure rercits), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are = part of this Assignment:

Amendments. This Assignment, together with any Related Documents, consiitites the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or prities sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes oniy-and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of Illinois without regard to its conflicts of law

provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of COOK County, State of lilinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

InFerpretation. (1} In all cases where there is more than one Borrower or Grantor, then all words used in
this Assugnment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of
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» ASSIGNMENT OF RENTS
Loan No: 140005108 (Continued) Page 7

Assignment. The word "Assignment* means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to

this ASSIGNMENT OF RENTS from time to time.
Borrower. The word "Borrower" means 15400 South Greenwood, L.L.C..
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor" means 15400 South Greenwood, L.L..C..

Guarantor.” 1iie word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The wzid’ Guaranty' means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of (k2 Note.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the PMoie or Related Documents, together with all renewals of, extensions of,
madifications of, consolidations ut-and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this' Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without liriitation. Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provisior of this Assignment,

Lender. The word "Lender’ means GEORGE WASHINGTON SAVINGS BANK, its successors and assigns.

Note. The word "Note" means A Promissory Note dated duly 7, 2006 from Borrower to Lender in the original
principai amount of $392,000.00.

Property. The word "Property" means all of Grantor's right, tile and interest in and to ali the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents' mean all prorissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemen:s, mortgages, deeds of trust, security
deeds, coilateral mortgages, and all other instruments, agreements and docuerits, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title an{ infarest in, to and under
any and all present and future leases, including, without limitation, all rents, reveils,. income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, p:ofits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leasss. of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and
to receive and collect payment and proceeds thereunder.
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