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MJB, Commercial Loan Administraio:
GEORGE WASHINGTON SAVINGS BAMY

14701 S. LAGRANGE
ORLAND PARK, IL 60462

ASSIGNMENT OF RI“NTS

THIS ASSIGNMENT OF RENTS dated July 7, 2006, is made and exervtad between 15400 South Greenwood,
L.L.C., An Hlionis Liability Company whose address is ¢/o Daniel Argu2i's-130 N. Garland, Chicago, IL 60602
(referred to below as "Grantor') and GEORGE WASHINGTON SAVINGS c AMK, whose address is 14701 S.
LAGRANGE, ORLAND PARK, IL 60462 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a contiinziprg security interest in,

and conveys to Lender all of Grantor's right, title, and interest in and to the Ren’s from the following
described Property located in Cook County, State of illinois:

LOT 4 IN GREENWOOD FALLS PHASE 1, BEING A SUBDIVISION OF PART OF THE NORTHEAST
QUARTER OF SECTION 14, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIJl&I’él, WGQKMMXW@NE(,ACCORD ING TO THE PLAT THEREOF RECORDED
J ¢ 20
The Igr%Serty or izts ggc’lreéss IsDcC:)gn['lJIqulgﬁl% k%%%%EaRs qg&o%@.o&r%griwolg]d, %?%nFRU%XfQ. Iﬁ{“ely%ﬁﬂy

tax identification number is 29-14-214-031-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures the following described
additional indebtedness: Land Loan #22000197-4 101 17.71 acres of vacant residential property located along

the west side of Greenwood Road between 154th Street and 159th Street, Dolton, IL 60419.
(Initial Here 7, )

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

/000 5116 (g
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ASSIGNMENT OF RENTS
Loan No: 140005116 (Continued) Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliva to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing staiement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee requirza by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SZCURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any thiie-party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the r<iief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdic’ior: ;over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claiin m2de by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered tnpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or. 'shall be reinstated, as the case may be, notwithstanding any
canceillation of this Assignment or of any note cr sther instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount rebaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor ¢hall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assigniment.

LENDER’S EXPENDITURES. If any action or praceeding is sommenced that would materially affect Lenders
interest in the Property or if Grantor fails to comply with ary -provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharze or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Dosur ents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems apuronriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintairisg and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear'interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Graritor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on famiand; (B) be added
to the baiance of the Note and be apportioned among and be payable with any instalimeit p2yments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term ©of the Note: or (C)
be treated as a bailoon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misieading in any material




0630008034 Page: 4 of 8

UNOFFICIAL COPY "

suoieBligo eyl AJsnes |leys puewsp sJepus o} asuodsel u| 1apuaT O} Siasn Jayjo 1o sueus) Aq sjuewded
‘speaocid 8y} 1081|090 pue swes eu} ajenobau 0} pue JOJUBIE) JO BWEU 8y} Ul JOBIsu) Juswied ul penwdal

SJUBWINJISUI 8SI0pUS O} J0BJ-UI-ABLIONE SJOJUBID SB JOpUs sajeubisep A|qEo0A®.N JOJUBIE) UBY) ‘JepusT
Aq DB10B|00 B8 SIUSY BU} §| "@A0JE 'UOIIBS SIUSY 108]|0D PuE aneoay 01 1yBIY S apua aul v 1o} papiaoid
s)ybl 8y} |8 ARy |[eys Jepua quBu Syl JO eduBlByMN) Uj "SSBUpPSIqepU} eul jsuiebe ‘s1s02 s epus
9AOQE pue 19A0 ‘speadold jeu au Adde pue ‘piedun pue anp 1sed sjunowe Bupnpw ‘siuay eyl 108|100
pue Auadoid 8y} jo uoissassod eye) 0} 'IOJuels) 0 830U INCUIM qubl ey} 8y |[BYS Jepue 'SIUdY 19910

‘fed 0} palinbal
8q pinom Jojueig) yoiym Ajeued wswhedaid Aue Buipnjou) ‘sjqefed pue enp Ajsteipewi Ssaupajgepu| aljue
8y} a/ejosp 0) Jojuels) 01 8d1jou NoyIM uondo syl 1e B By} BABY |lByS JepueT 'SSaupalgapul 31eJ3RIVY

:me| Aq pepinoid seipewal 1o siybi
18y10 Aue 0} uUPLE Ul ‘salpawsl pue s)ybu Buimolio} ayy Jo alow JO BUO Aue asioiaxs Aew lapusn ‘leyeaseyl
awy Aue e pue jJrei2q Jo JueAj fue jo eousunoo eyl uodn  "1INv43a NO S3IA3NIH ANV SIHDIY

‘leanoesd Aiqeuoseel
se u0os se asueldwod Gunpoid 0} JUSIOINS sdels Alessedau pue ajqeuoseal |[B seje|dwod pue senunuod
Je)EsIey) pue Jnejap ey} @irs, 0} JuBldYNs 3G O} UONRLOSIP 210 §J9PUdT Ul SWa8p ispusT YdIum sdays
sajenul Alerelpeuu ‘sAep (G1) A1zayy uey) aiow sannbel and ey j {g) Jo ‘shep (G1) usayy uyum Jinejep
8yl sano (1) :ynejep yons jo ains SUIPUBLIBP J8pUST WO 820U UBHLM Buiniessl Jeye ‘I0jUBIY) JI paind 8q
few y 'syuow (Z1) aapmy Bupasald wu) UM Juswubissy siyl jo uoISiA0IG SWIBS BY) JO Uoeaiq B JO 8Jij0u B
ueAlB uaeq Jou SeY JoJelD Ji pue 8|gqeln? si ‘uewAed Ul yNeJSp & Uey} JaYlo ‘Ynejep Aue J ‘SuoisiAoid aInd

-8JN08sUI Jlosl $eAsaq yuej poob ul 1epua *fiunoasu|

‘palietiur . sssupsiqapu| sy jo souewsopad Jo wewAed jo 10edsoid
ay) $8ABI|9q 19puaT 0 ‘UOIIPUOD [eloUBUY s Jojueig) 11-3in000 8bueyd 9sIeApe [elslBW Y ‘abuey) asIaApy

‘neseq 10 woa3 Aue end ‘os Bulop u ‘e Jepuiar] 0} Aloyoeysues Jeuuew e Ul Auesend au

Jopun Bussue suoeBiigo ay} A[euoiipuodUn sWNSse o} 530:50 s Jojueleny ey ywiad ‘'o} peuinbai aq jou |[BYS
\ng ‘Aew ‘uondo sy Je ‘Jepue ‘ylesp B Jo JueAe 8yl Ul “sesunBlgepu; 8y} Jo Auesens Aue ‘uepun Auigel|
10 40 Aupiiea ay) sendsip Jo $840A81 10 quaedosUl SSWIVSN 0 Salp Jojuelens Aue 10 ssaupejgepuy|
ay} Jo Aue jo Joeseny Aue 0} 1080$81 UlIM SINJ00 SIUdAS Buspaca:d ayp 1o Auy “lojueiend) Bundsoyy siusA3

‘lsulebe pamouioq Jo ‘plos ‘pebewep Afelueisgns ‘UL01s IS0} SI fuedoi4 eyl 'ssoT Jo sbeweq Auadoid

-gindsip 8y} 10} PUOq 10 BAIBSI
olenbepe ue Buleq se ‘UoileIoSIp 8los si Ul ‘lepudT AgQ peulLlIglep JNnoKLE U2 Ul ‘Buipsagoid ainjielo)
10 JOYPaID 8y} Joj puoq AjeIns B JO SHIUOW JSpusT Ll spsodep pue BuipednoiC sanjelo} JO JONP8ID Bl
JO 90110U USHIM J8pusT] senlB Jojuele) J| pue Buipesvoid ainlivpo} 40 J0IPSID BUL 1O S5y 8U) S Yolym wied
oy Jo sseudiqeuosesl Jo AlpileA ey} o} se Jojuesn) Aq aindsip yuey poob e si aieu ! Az jou (eus jneed
J0 JUBAT SIU) '1BABMOH "18pueT UM ‘g)unodge ysodep Buipnioul "SIUNOJJE SJOIUBID §9 £up j0 wewysiused
g sepnioul siyl ‘sseupalqspul 8u] Buunoss Apedoid Aue Jo SUSH BYl 1surebe Aouele: [elusuuienod
fue Ag lo lojels) jo lOjpaid fue Ag ‘poytew Jeyio Aue Jo uoissessodas ‘djay-jes ‘Buipeanoid [eloipn|

£q Joyeum ‘sBuipeascid anyepo} 10 8INSOIBI0) j0 JusladUBWWO) "sBuipasdold ainiielod 10 loupaid

-jojueIe) 1surebe 10 Aq SME| Aousajosur Jo Addnijueq Aue Ispun Buipeaooid AUE JO JUBLIBIUSWIIOD
8y} 40 ‘JNOMIOM JOYP8ID JO adA] Aue ‘slojpeio jO Jjauaq ey} 1o} juawubisse Aue ‘Auedoid SJ0WRID JO ued
Aue Joj Jamsoal e 0 ewuodde ey ‘iojuels) Jo fouanjosul 8y} ‘lequisu Aue jO Ujesp By} 1o sseuisng Buiob
B SB 290UB]SIX8 SJOJUBID) JO UOHEBUILLS} JBYl0 Aue 1o ‘Auedwod Auae! pelwl| eu} Wol SMEIDULM IBquISlU

Aue ‘(epeL S| 8NUIUOD O} UOIDB[R JBUBYM JO gsapiefal) sJojuels) Jo UOHN|OSSIp Byl ‘Aauaajosu] Jo yieeq
-uoseal Aue Joj pue ewn Aue

1e (uay Jo 1seieiul AIlindas pajoaped pue PIBA B 81ed)) O] juswinaop fesole|j02 Aue Jo ainjte; Buipnioun) 108))0
pue 8210} [IN} Ul 8q 0} S9SEAD SIUBLINSC] peiejay aul jo Aue Jo Juewubissy syl -uonezijesne||o) aandded

-jayeeseU} awn Aue e Bupesisiul Jo as[e) Sewo38q 1O PAYSILINY JO BPEW B} B} 1B 10 MOU J3UYS “1oadssl

 abed (penunuo)) 91 LS000¥ L :ON ueoT
SLN3H 40 LNINNDISSV




0630008034 Page: 5 of 8 Ca

“ ' UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 140005116 (Continued) Page 5

for which the payments are made, whether or not any proper grounds for the demand_ existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. ) Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election *0 rvake expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a defauit and exercise

its remedies.

Attorneys’ Fees; Expenses. |If Lerdor institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled 17 recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Wae'her or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses ‘.e:ider incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at th Nute rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, wittiout limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's ©0al expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated oost-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure rercits), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustes, to the extent permitted bv-applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are « part of this Assignment:

Amendments. This Assignment, together with any Related Documents, consiitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alt¢ration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or'prities sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes ority-and are not to
be used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lilinois without regard to its conflicts of law

provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the Jurisdiction of
the courts of COOK County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Injerpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as “Grantor,"” the obligations of
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ASSIGNMENT OF RENTS
Loan No: 140005116 (Continued) Page 7

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word “Borrower" means 15400 South Greenwood, L.L.C..
Default. The word "Default" means the Default set forth in this Assignment in the section titled “Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word “Grantor" means 15400 South Greenwood, L.L.C..

Guarantor.” Tiie. word "Guarantor" means any guarantor, surety, or accommadation party of any or all of the
Indebtedness.

Guaranty. The weid Cuaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of ira Note.

Indebtedness. The word *!ndebtedness® means all principal, interest, and other amounts, costs and
expenses payable under the Mois or Related Documents, together with all renewais of, extensions of,
modifications of, consolidations or-and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to diwcharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this: Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without litvifation. Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provisior of this Assignment.

Lender. The word "Lender" means GEORGE WASHINGTON SAVINGS BANK, its successors and assigns.

Note. The word "Note" means A Promissory Note dated duly 7, 2006 from Borrower to Lender in the original
principal amount of $392,000.00.

Property. The word “Property" means all of Grantor's right; tille. and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents' mean all proriiesory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemen.s, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title an intarest in, to and under
any and all present and future leases, including, without limitation, all rents, reveinus,. income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such lezszs, of every kind
and nature, whether due now or later, including without limitation Grantors right to enforce such leases and
to receive and collect payment and proceeds thereunder.
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