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AFFIDAVIT AS TO rder of Deeds

Cook County Reco .
ORIGINAL DOCUMENT Date: 10/27/2006 09:32 AM Pg: 101 22
State of Illinois )
County of Cook ) SS.

WITNESSETH, that the affiant, Martha Martz, under oath and being fully advised as to
the premises and circumstances, and being of sound mind and of legal age, and in reference to
title to the premises, legally described as follows; to-wit:

LEGAL: SEE ATTACHED EXHIBIT “A™

PIN: 1e-16:219-065-0000

ADDRESS: 4828 “West Van Buren Street Chicago, IL 60644

does hereby affirmatively states that the Mortgage attached hereto is a true and exact copy of the
original document from our file whick-was exccuted by the parties. That the original of same has

not been recorded and cannot be locaied:, This document is being recorded for the purposes of
placing a notice of said document in the prslic records.

FURTHER, Affiant sG'Ec{t.
H 1 1 l# L
b g obE 3 4
LU\ oy (‘IJI ,"’V"
STATE OF ILLINOIS ) SS
COUNTY OF Cook )

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE
DO HEREBY CERTIFY THAT Martha Martz , BEING PERSONALLY KNOWX ¢y ME TO
BE THE SAME PERSON WHOSE NAME WAS SUBSCRIBED TO TIHE FOPEGOING
INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, ( “AND
ACKNOWLEDGED THAT HE SIGNED AND DELIVERED THE SAID INSTRUMENT AS
HIS FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET
FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS 25th day of October 2006.

s Prepared by and return to:
%&5 Stewart Title Company

NOTARY PUBLIC I 2055 W. Army Trail Road
“BERICIAL SEAL" Buite 110
MY COMMISSION EXPIRES: Meher Samiudd® . H4gison 11, 60101

- Gyate of 1kinOIS
rary Public, *
Notary >U o

My Comnussy Exp. (1/04/2010
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LEGAL DESCRIPTION:
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Rewem Tor .
Enctre c:-nditgrp

1833 Alton Parkway

Irvine, A D2E06

Prapared By

Encere Credit Coarp
1833 Alton Parkway
Irvane, CA 52606

.. fL-\)g \[r

[Space Above Thit Lint Far Hecorting Daw]

MORTGAGE

DEFINITIONS

Words used in mulliple *xiirae af this decument aro defined below and otper words are defined in
Seciions 3, 11, 13, 18, 20 and 2], Certain rules regarding the usage of words used in this documant ere
wiso provided in Section 16,

{A) "Securlty Instrument" means thiy dcuinent, which is daredday 12, 2004 .
wgethes with all Riders 1o thls documan..
{B) "Borrower” is WILLIE JOHNSON JR. #.d JOUMMTE B JORNSON, Husband and Wife

Borrower is the mongagor under this Securily Tastrument,
{C) "Lender® is Enoore Cradit Corp. A Califormia Corperacion

Lender ig & Cozporation
organized and existing woder 1he Jaws of Califoznia

20861
ILLINOIE - Single Family - Fann'y Mas/Fraddie Mas UNIFORM INGTRUMENT Fa m3014 101
m—suu 8O 0Y
Pags 14 V% N,

VAP MOATGAGE FOMMS - [BODIS T TI9N

'THE SIGNATURES OF THE PARTIES EXECUTING THIS DOCUMENT
ARE COPIES AND ARE NOT ORIGINAL SIGNAIURES."

s o e L T
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Lender's add| is,,-‘ 933 Alton FParkway

Irvina, CA| 32 /

Lander iz the mortgngée under this Security Insirument.

[D) “Mote" mepas the promissary naote slgned by Borrower and datedday 12, 2004

The Note statey thy, Borrower owee Lender onw hundsed five thousand and 90/100

Dwollars
(U.8. §105,000.04 ) plus fracrest. Bortnwer has promised (o pay this debr in regular Periodle
Payments and (o pay the debl ip full not laer than June 1, 2034 .

(E} "Prapertyl' meang the property tha s described below undar the heading "Trensfer of Rights in the
Propeny.”
(¥} "Loap" the debt evidenced by the Note, plup intertst, any prepayment charges and late charges
dug under the Note, and all sums due under this Seoprity Instrumend, plus [nlerest.

(C) "Riders” means all Riders Lo thig Security Instramen: thex arc cxecuted by Borrower, The following

Riders are (0 be exccuted by Borrower {check box s applicablel;

Ll adjustable Raee Rider () Condominiym Rider Second Home Rider
aalaon Rider Flanned Unit Development Rider L] i-4 Farnily Rider
Va Ride Biweskly Payment Rider L] Otherts) (speclfy)

|
{H} "Applieslle _pw" means all controlling spplicable federal, sioee and local statures, regularions,
groinances ang ad:tini’.eatlve rules and orders (that have the effect of 15w} as well ac all applicable final,
npn-appeatable judic’al ¢ pinions.
{I) *Community Ass~iation Dues, Fees, and Assessments” means all dues, feez, assegsments and othet
charges tha dre imposed ¢4 Eartower of the Property by a condeminium asseiation, homeowners
saspciation or similar organiuzslon
() “Electron{t Funds Transfir me-sc eny trangfer of funds, other than a rramsaction originated by
check, druft, pr similar paper Insir ment, whizh it injtised through an slecwonke ermical, iclophonie
instrument, urer, or magnetic tWps-20-2-ta brder, INKruct, or suthorize a financial instintion to debit
or aredit an uat. Such lemmn inchudel b ie pot limited 10, point-of-sale transfers, aviomabsd telier
machine trandacvions, transfers inidmed by rel.phone, wire transfers, and awtomated clearinghouse
ransfers,
{K) "Escrow ltems" memns those itema tha: wre des ribed in Section 3,
(L) "Miscellaheous Proceeds” means any compensatior, settzment, award of dumages, or procesds paid
by any third flerty {other than iasurance proczeds paid under rhe coverages described in Scetion 5) for: (1)
damage 10, of destruction of, the Propeny; (i) condeminalien r owber lekdng of all or any part of Lhe
Property: (ii) conveyance in licu of condemaation, or {iv) musriprencnietions of, or omissions &3 19, the
valug and/or condition of the Proparty. :
(M) "Morigage Insurance® means insurance prolecting Lender agamnst o onpeyment of, or defauk or,
the Loan.
{N) "Periodic|Paymens* memms the regularly stheduled amount due for £ zincipal and Iniercst under the
Note, plus (if) any amousis under Sectlon 3 of this Sccuzily Lnstruroent,
{Q) "RESPA'| meens the Rex) Eatme Seulement Procedures Act (12 U.S.C, Sec.ion 2671 et seq.) and its
implemeniing [regulation, Regulstion X (24 C.F.R. Far 3500), es they might be 37iendxd from 1ime lo
tirne, or any additional ar successar legisiation or Tegulslion thal governs the sume gub,coi pAtier, Ab Used
in thlg Security lasument, “RESPA" referz to &ll requlrements and restrictions thar are Lmsose in regard
10 8 "federally related mortgage loan™ even If the Loan dozs not qualify as 2 “federally rolue | moagage
iean” under RESPA,

9066
wlch 6
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{F) "Successor In Interes of Borrower” means any party thal has ken dile to the Property, whether or
nol tha party has assumed Bormpwer's obllgations under Ihe Noie and/or this Scourity Instrument.

&oo3/020

TRANSFER OF RIGHTE IN THE PROPERTY

This Security Instrumen: steurss to Lander: (i} the repayment of the Loan, and all renewals, extenstons and
medifications of th Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrumenu and e Note, For this purpose, Borrower does herehy mongage, grant and convey !
tg Lender and Lender's successors snd astipns, the foligwing geterlbed propeny locared in the
County [Type of Racording Jurigdiction]
of COOK ' vume of Rezarding Jurisdicton]:

SCE LEGAL DESCRIPIIOM ATTACHED HERETO AND MADE A PART HERROF AS EXHIBIT

Hp

Pareel 1D Number: 16-16-219-065 which ewrrenily has the address of
4828 W VAN BUREN 32T [Smea]
CHIGAGD [Ciyl, lHinojy 60644 [Zlp Code]

("Property Address”):

TOGETHER WITH all ihe improvements now or horeaficr crected on the property, ad all
tagements, appurtenances, &pd fixtures now or hereafior A »=r of the property. All replacements and
pddidions shiell elgp be covered by thie Securlty Inmrumen'. A7 af the foregalng is referred to in this
Securiry Instrument as the *Propery.”

BORROWER COVENANTS that Borrower iy lawfully stited of > esune hereby conveyed and has
the right 16 morgage, grant wnd convey ibe Property and ther the Prper. s is unencumbered, except for
encumbrances of record. Borrower wartanis and will defend generally Us Ftie 1o the Property sgainat all
claime and ternands, subject Lo any encumbrances of reterd.

THIS SECURITY INSTRUMENT ¢ombimes uniform covenants for patioal W and son-unlform
covenants with limited variatisna by jurisdiction lo constitute 2 uniform secyrity insinyTient coverimg rex
property. ;

UNIFORM COVENANTS. Borower and Lander covenant and agree as follows:

1. Peyment of Principel, Taterest, Escrow Items, Prepaymeot Chargss, snd Latr Charges.
Barrower shall pay when due the ﬂrincipnl of, and imtarest on, the dedt evidenced by the o end any
prepayment charges and late charges due under the Note. Borrower shall elso pry funds for Escrow 1vms
pursuant to Scerian 3. Payments de under e Note apd this Seeuvity lrmmzt shal] be nude = U8,

P SU6E"
%—ll‘lu 9. IEERE

Inintale;
Farn 3014 1701

a W tes e A KL v A sy




(0630039011 Page: 6 of 22

10/26/2006 0B:34 FAX 949 5039 5417 ENCORE CRECIT

LT

r e

UNOFFICIAL COPY ..

8 ._,./ (\_—f,

currency. However, if eny check or other inttrument received by Lender we payment under the Note or this
Sezurity Insiryment 15 retumned to Lender unpaid, Lender may require that 2ny or =] subsequent payments
due under the Note and this Securlty Instumment be made In on¢ or more of the following forms, a8
sclecied by Lender: (e) cash; (b) money order; (¢) cenified check, back check, weasurar's check or
cashier's chek, provided any such check is drawn upon an institutipn whose deporits e nsured by o
federal agency, instrumentality, of gnity; or (d) Elegironic Funds Transfer,

Puyments aje deemad recsived by Lender when recelved ac the focation desigoaled in the Note or at
such other location ag may be designated by Lender in aceondance with the noties provisions In Section 15,
Lender may rewrn any payment or pertial peymen) if the payment or partis) paymens are insufficiznt 1o
bring Ihe Loen current, Lender may actept a0y payment of parlal paymens ingufficient o briog the Lo
eurrent, wilhout wajvar of any rights harsunder or prejudice Lo its rights lo refusé tueh peyment or partial
paymenis in the futore, but Lender Is not oblgated o spply such pryments ar the time such payments are
accepted. I each Petiodic Payment is epplicd &6 of its scheduled due date, than Lender need pol pay
injerest on unapplied funds. Lender may Lold such unapplied finde undl Bormower makes paymenl to bring
th"".o8n current. If Bomower does pot do so within 2 reasonsble period of Hme, Lender shall sithar apply
suth. mde or remim e 1o Borrower. 1f not applied earlier, such funds will be applied to the outsanding
pringizz! balanes under the Nots immediaiely prior to foreclosure. Na offset or claim which Borrower
mignt Kevo now or In the future apaingr Lender shall relleve Botower from meking paymems duc under
the Nais.Zarithis Security Instrument or performing the covananta and agresments secured by this Security
Tnstrumer.

2. Appliaticn of Payments or Procesds, Exoepr as otherwise describsd in thils Section 2, &l
payments accepied Laa 7pplied by Lender shall be applied in the following order of priarity: {a) imerest
due urder the Note: (o) princips! due under the Nore: (¢) amounis dus undsr Section 3, Such paymenss
shall be epplied 1o exc) Teriodic Payment in the erdar in whith it became due. Aoy remaining amounts
shall be applied first w0 laie cnaczer, second 1 any ouher amounts dys under this Security Instrument, and
ther: i reduce the prineipal Lai»ice o7 the Note,

If Lender recsives 3 paym.nt from Borrower for a delinquent Periodic Payment which includes »
suficient amount to pay any lals chr/ge die, the payment may be spplied to the delinguent payment and
Lhe 1ate charge. Jf more then goe Perjudic Pexment 5 outsianding, Lender may apply any payment received
from Borrower o the cepayroent of the Pxiofic Paymetus if, and to the extent that, cach paymear cen be
paid in full. To the extent that sy excess &xircs a'er she paymen: is applicd to We full payment of one or
ma:¢ Periodic Payments, such excsss may be aypulro 1o any late charges due. Volunisry prepaymenis shatl
be applied first 10 any prepaymeni charges and then w described in the Note.

Any spplication of payments, insurance proceeds, Gr Miaellaneotis Proceeds ro principal due under
the Npte shaf] ngl extend or postpone the due date, ar chonge the amoont, of the Periodic Pavments.

3. Funds for Etcrow Iuems. Borrowsr shall pry 1o Linde on the day Perindic Paymems are duc
under the Note, unlil the Note i3 paid in ful), 3 sum (the "Punda” 10 nrovide for payment of amounes dye
lor: {a) taxcs and =xessmoents and other iiems which tan allain poziin “over this Security Instrement as &
lien or encumbrance on the Property; (b} leaszhold payments or ground revis on the Propenty, if any: (©
premivms for eny and ell inswrance required by Lendsr under Sectign $; and (d) Mortzege Insurance
premiums, if any, or gny Sums payuble by Borrower 1o Lender in liew =i the payment of Morigage
Intursnee premiums In uccardance with the provitions of Secrlon 10, Thess irims ore calied "Escrow
liems.” Al origingtion or gt any dme during the ecrm of the Loan, Lendor may requite dhar Community
Assochlion Ducs, Fees, and Assessmenis. il any, be excrowed by Borrower, and rish-dues, [een and
ssemsments shall be an Escrow liem. Berrower shall prompuly furnish (o Lender 8] noiices of amouns o
be pald under this Secuon. Borrower shall pay Lender the Funds for Escrow [lems unisss Lonsor weives
Borrower's obligation w pay the Funds for any or wl Bscrow liems. Lendor miy weive' tormewer's
obligation to pay to Lender Punds for any or ai Everow Jierns al any time. Any such walvar may ally be
in wriling. in the event of such waiver, Horrower shall pay direetly, when and where payable, the am o

DOGE?
inhIK
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due fot any Escrow liermg for whick payment of Funds has becn waived by Lender end, jf Lender requires,
shell furnish to Lander receipts evidencing such payment within such 1ime priod as Lender may roquire,
Boribwer's obligation o make such payments and (o provide receipts shall for all purposes be desrned 10
be i coventns and agresmen? comtained in this Sseurily Instument, as the phrase "covenpnt and agreement”
ix used in Secuion 9, IT Borrgwer is obligated 10 pay Escrow ltems directy, pursuadi o a waiver, and
Borrower fails 10 pay the Amount due for an Escrow lem, Lender may extrcise ju rlghts under Section §
and pay such emount and Borrower shall then be obligated under Seciion 9 10 ripay to Lander any #iCh ,
wmount. Lender may revoke the walver 25 1o any or a1l Bacrow ltems at any rime by & police given in
accordatee with Section 15 and, upon such revocatloa, Borrower shell pay 1o Lendes 2l Funda, and in
such amoums, tha ere When pquired under tis Section 3. i

Lander may, i any time, collect and hold Funds in an amoum (1) sufficient to permit Lander w apply
the Funds ae vhe litne specified under RESPA, and (b) oot to #xceed the maximurt smount & lender can
roquirt under RESPA. Lender shall estimaie ke amount of Funds due on the paele of currem dats mod
regsoneble enimaiey of =xpenditores of futtirs Escrow Jtems or atherwise in accordence with Applicable
T aw

fhe Funds shell be held in an inwiwron whost deposits are insured by a federal spency.
instrimenmlity, or atity (including Lander, if Lender is an institution whose depoaits arc so insured) of in
sny Fraers) Home Loan Bunk. Lender shal) spply the Funds to pay the Escrow Itomss oo Tater than the 1ime
spec!five vt RESPA, lender shall 'not charge Borrower for holding and applying the Funds, engually
analyziny, he'grzmw account, of verifying the Escrow Mems, unless Lender pays Borrower interssl on the
Funds eng Apaliol= Law pemniits Lender 10 make such 2 charge. Unlese an agreemem is made in wriling
or Applicable Eav recsrires lnverest 1o be piid on the Funds. Lender chall not be required Lo pay Borower
gny iniereat or earn'dgs on the Funds. Borrowsr and Lendtr can ggrees In wrillng, however, that jaterest
ehall be pald oa the Pids. Lender shall give to Borrower, withoul cherge, an gmmun} accounting of the
Funds as raquired by RBSPA.

1f there 1s 8 surplus of-Tar s held in escrow, as defined under RESPA, Leoder ghall acoount to
Barrower for the excess funds iq aceorsmce with RESPA. If there js a shortage of Funds held In escrow,
a3 defimed under RESPA, Lender sh il not fy Borrower a3 required by RESPA, wné Bormgwer shall pay o
Lender the amount necessary to mke = o shortage in scrondenca with RESPA, bul i no iore than 12
monthly payments. I thees is 3 deficlency, of Lunds held in cserow, as defined under RESFA, Lender shall
notify Borrower g8 required by RESPA, and doawsr shall pay ro Lender the mmounk peecshry 1o make )

' up the deficiency in sceordance wich RESPA, bat it an mors then 12 monihly pRyments,

Upts paymicnt in Tull of a1l sums secured by ihis Secorily tnstrument, Lender shall prorplly refund
1o Borrowst any Funds hed by Lender.

4. Charges; Liens, Bormower shall pay all 1axcs. aststsments, cherges, fisce. and imposidons
attributablie 10 the Property which can atin priotity ovet Uis S.curity Instrument, leagehold payments o
ground rems on the Property, If my, 2ed Communicy Assotlanon, Duss, Fers, and Arsesements, if any, To
the exvent that chese items aw Eacrow Tiems, Borrower shall pay oor Lithe manner provided in Sectidn 3.

Borrower shall prompiy discharge any lien which heg priorily ov'erhie Securiry Instrument ugless
Borower; (&) agreeq i wriling o the payment of the abllgatlon secured oy (¢ lico in & manner sceeptable
\o Lemdar, but only o lang a5 Borrower is performing such agreement: (¥ Conlesis the lien In good feith
by, ot defends against enforcement of the lian in, legal proceecings which in L-ader's opinion operaie Lo
prevent the enforceraent of (e lien while those proceedings are pending, but aaly nav'” such proceedings
are conchuded: ar (c) secuzes from the holder of the lien an agresmeant satisfactory 10 Lander subordineting
the lien to Lhie Security Instrument. )f Lender detenmines that any part of the Property ivvuhijst W a [len
which can Kiain priority over this Securily lastrament, Lender may give Bo-rawer a noticr we-ldfying the

!'0 30867
Init
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[ien, Within 10 days of the daie on which that notiee it given, Borrower shall satisfy the llen or take onc or
more of the seviony st forth abave in this Section 4. !

Lender may roquire Borrewer to pay m ooc-time charge for @ real egipte fax verifieation andfor |
reporng sérvice used by Lander in conneclion with this Loan,

5. Property Insurance, Borrower shill keep the Improvements now existing. or hereafter erected on
the Property insured agetos loss by fir, hezards included within the term "sxianded coverage,” end mny |
other hazards including, but ret limited 1o, sarthquakes and [lopds, for which Lender requires infurance. |
This insurinice shall be mainined in the amounts (including deduriible levels) and for the peripds thai
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
tie Loen, The infurdnce carrier providing the imsurance shall be chosen by Bormower subject 10 Lander’s
right to disapprove Borrower's choice, which right shall not be exercised uareasopably. leoder msy
require Borower to pay, in cobosttion with tils Loan, citherr [8) s one-time charge for flood zone |
.determinaiion, certificstion and sracking services; oc {b) @ one-time charge for flood gone deerminmion |
and ceriification sarviees and subsequent charges each time requppings or similar changes ocur which |
riaanably might affes such dewrmination or cenification. Borrower shal) also be responaible for the |
pavent of any fees imposed by the Foders) Emergency Manegemen: Agency in cannection wih the '
revhswol any flood zone delenmingtion rasulling from an objection by Bormower. i

*/ Birrower fails to maimaln any of e coversges deacribed above, Lemder may oblaim nsurance
covenige. 4 -lender's optlos and‘Borrower's expense. Lender 16 under no obligation 10 purchise any
panleulir e or gmount of coversgs. Therolore, such coverage shll cover Lender, but migh or migh
161 protect Boniover, Borrower's equity in the Propeny, or the contcnly of the Properly, against wny risk,
nagard or fiabilii” ani'might provide greater or lesser coverage than was previously bn effeci. Borrower
scknowledges thar (ae o8t of the [nsutance coverage so obtained mighe significantly exceed the cott of
Jasurance that Borrw < could bave oblained. Ady smounts disbureed by Lender ynder this Ssction 5 shall
besame additional debt of Brinwer seeured by this Security Instrument, Thest amounts shall bear intsrest
a1 the Note rae from the dote uf iiburscment ang chall be payahie, with sush intctest, upon notice from
Lender to Botrowsr requeming vayment. ,

All insurence policies requiref by Lynder and renewals of suck policics shall be subject 1o Lender's
right \o disapprove suth policies (hall include 1 sundisd MOMgage flavse, and shall pame Lender as |
Tongsges tnd/or a5 an addlional iors {&ye . Lender shall have the right 10 hold the policics and renewal |
coriificates. 1f Lamder requires, Borrower shiul pomptly give 1o Lander all recelpts of paid premivmg md
rencwal toticss. If Batsower obralns any foiz: o7 maurance coveraye, nol atherwise roquired by Lender, |
fot camage 16, or destruction of, the Proparty, sich polity shall include 4 standard martgege clause md
shell name Lemder & rarigagee and/or ps o pdditiona’ sy payee.

in the event of loss, Borrower shall give prompt natice 10 the insyrancs carrier and Lender. Lender
mmay meke proof of losa if not made promptly by Borrowe. Uyless Lender md Borrower othervise agree |
in wriling, Any insurance procesds, whether or not the undessmg insurance wes required by Lender, shall '
be applied to restozation of repair of (he Property, if the restoist!a 7 repalr is economically fepsible and
Lender's sceurity is not lesyened, During such repair and restoratica pe.io, Lender shall have the right 1o
hold suth msurance procteds unul Lender kas hed an opporumity w Fgp <t such Property vo ensure the
work has been completsd 1o Lender's satisfection, provided thal such3zapection shall be underiaken
prompiy. Lender may disbursc proceeds for the repairs and restoration in & Firsse ayment of in & serics
of PIOpIEss payments as U work is completsd. Unless an agreement is made in writing ar Applicabit Liw
sequires inierest (0 be paid on such inguranee proceeds, Lender shall nol be requiret @ .03y Borrower any
imerest or eamings on sech preceeds. Fees for public adjusters, or other third (puvies, retzined by
Borrgwer Shall not be pald out of the insurance proceeds and shall be the sole ebligatior of Purtawer. If
the restoralion or repair is not economically feagibie or Lender’s scourity would be lessened e lraumncs
procesds shal be zpplied 1o the sums sccured by this Security Instrument, whether or not then g, with

BO&F,
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ﬂwi:m. If any, pald to Borrawer. Such Insurance procesds shall be applied in the order provided for in
Sectkon 2.

If Borrower sbandons the Property, Lender may fle, negotlale and scitle any available insurence
clahm end reinled matters. |f BorrowsT doey Tiol mespond witkin 30 deys w a notice from Lender that the
insurence carrier has offered 10 setile & claim, then Lender may tiegotise and sevle the claim, The 30-dey |
period will begin when the potice is given. o either event, or if Lender scquires the Propery uoder
Seciion 22 or otherwise, Bomower hereby essigne 1o Lender (2) Bocrower's rights to any insurance !
proceeds in an amount nol {o txceed the amounts unpaid under the Note or this Security lasirument, and
(1) any ather of Bamower's rights (pther than the right « any rcfund of uncamed premiums pmd by
Bogrower) under all inturance policles coverlag the Property, insofar a5 such nghu are appllicable 1o the
wnrlge of the Propeny, Lender mey use the insurany proceeds ither 10 repair of ressore the Propeny of
tp pay ampunty unpaid under the Note or this Scourity Inatrument, wheiher or not then due.

6. Occupahiey. Borrowsr chall oscupy, establish, aod uee the Property at Bomower's printipal
residence within 60 days efver the execution of this Security Instrumemt and shall continue 10 ocrupy che
Pruneny as Borrowsr's principa) residence for o leapt one yesr aftcr (he dete of oceupancy, unless Lender
uher wise agroes in writing, which consent shall nol be unvcasonably withheld, or wnless cxlenuaiing -
cireviastances exist which are beyond Borrower's coniral. ‘

: % Freservation, Maintenance and Proteclion of the Property; Inspeclions. Borrower shall not
uestro, driasge of impair the Propany, allow the Propeny t dereorait or commil wast: an the
Propens. Whther or nior Borrower ia residing in the Property, Barrower shall malnwain the Propeny in .
order 10 previa e Pmpe:r:y from deyerigrating or decrensing in value due 1o i3 condilon. Unlega il s
determined putsarar = Sectian 5 that reptif or restorarion it oot cconomicelly femsible, Borrower shall
proopily repair O Froperty If dmmaged to avold further deweriorntion or damage. If inturance or
tondermation procosdac paid In connection with damags o, or the taking of, the Fropeny, Berrower :
shall be responsible for cope’iice or restoring the Property only if Lender hay released proceeds for sach
purposes. Lender ray diablvss prwads.for the repairs and restoralion in n single payment or in & series of
[IORTEsS payments as the work ¢ commlated, 1 the insurance or condemnation procecds are not sufficient
10 repalr or resiare the Property, Britowe - is not relieved of Borrower's obligalion for the completion of
such fepair or restoralion. ‘

+ Lender or Ys apemt may make re2ionsse entrics upon end inspections of the Property. If it bas !
rezsorshle cause, Lender may inspect the it rior of the improvemenw on the Propery. Lender shall give !
Bomower notice a1 the time of of prier ta such ci Fuerinr inepection specifying such reasonable cause,

§. Borruwer's Loan Applicalion. Borrowe  shalt be in default if, during the Loan application |
progess, Boyrower or any persons or cneities eoing c« e direstion of Borrawer or with Borrower's i
knowhedge o consent gave rmaterially falgs, misleading, or insccurate information or sizements 1o Lender i
for failed 1o provide Lender with maerial mformana) i) commection wilh the Loan. Material i
fepresemtations inciude, bat are not limited 1o, tepresenmatlvis ~onceming Borrowsr's cetupancy of the ,
Propeny 2& Borrower's principal residence,

, 9. Protection of Lender's lnterest In the Property and Righis U4~ this Security nstrument. if
{8} Borrower falls w perform the covenants and agraements coniained 1 iy Security Instrument, (b) theee
is & logal proceeding vhar might significanly affet Lender's interest in 1e-Croperty ind/or righ under ‘
this Serurity Instrument (such as a procteding in bankrupicy, probale, for condeunavion or forfsitre, for
enfortement of @ lien which may ammin priority over this Security Instumint or (o enforce laws or
reguiations), or (<) Borrower has abandoned the Property, then-Lender may do mnepe- for whatever is
reasonable or ‘approprisie 1o proteet Lender's inerest in the Propesty and rights (amYs thiz Securdy :
Instrument, including proteeting end’or assessiag (he value of the Propeny, and securing sodiri repairing ;
the Property. Lender's actions can include, but are not fimited to: (a) paying eny GUme Secird oy 4 lka .
whizh hes priority over this Security Insnument; (b) appearing in coupl; and (¢) paying reaonable
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auommeys' fees 10 protecs its interesl In the Property and/or tighte undee this Security Instroment, insluding
its secured position in 8 bankrupicy procesding. Securing ihe Property Includes, but is not limited 1w,
entering (e Property to fmake repairs, change kocke, replace or board wp doors and windows, drein wales

' ftom pipes, ¢liminae building or other code viglnions or dangerous condilions, and have wtilities wmed

wm or off, Although Lender may izke sctlon under this Section B, Lender does nos have to do 50 and it mot
under any duty of obligation 19 do 50, It i3 azreed thai Lender incurs no liability for not taklag any or all
gctions authorized under this Secion 9.

Any umounts distursed by Lender under this Section 9 shall become addilonal debt of Borrower
securad by this Seetsity Instrument. These emounts shall bear interest a1 the Nole rale from the date of
dishursement dnd soall be payable, with uch interen, upon notice from Leader 10 Barrower requesting

AYITeEr,
o 17 this Security Justrument is en e leasshold, Borrower shall comply with all the pravistons of the
lease. 1 Sortower acquires fee fille w0 the Propenty, (he leaschold and the fee title shall not merge unless
Lender agrees to the merger is wrhing. ‘

10. Mortgage Insarance. If Lender required Mortgage: Insurance 2 4 condition of making the Load,
Borrower shall pay the premiums required to maintsin the Morigage Insurance in effery, [f, for 2oy reason,
1h: Mortgege Insurance aoverage required by Lender cesses 1o be evailable from the Mortgage insures that
posvisusly provided such Insurance and Borrower was Tequired o make separately designaced payments
towers the premiwms for Mortgage lnsurance, Borrower shell pay ihe premivms required 1o obwzin
coverare =ubstanttally equivalent wo the Morigage [naurance previously in effect, st a cos subsaaially
equivilep tn the cost w Barrower of the Mongage [nsurence previously in effest, from an allamade
morigege Jngv-er scleored by Lender. If substantially equivalent Morgage Inguranoe coverape Is nax
gvailable, Doorwar shall continué Lo pay o Lender the amounr of the separately designaizd payments that
were dug Wit & \nqurince coverage ceased to bu in effect. Lender will accept, use and rewin teee
payments gs & pru-re’indable los recerve in lieu of Momgage Insurence. Such lgss reserve shall be
not-refundabic, not i standing the fact that the Loan [s ultimately pald ia foll, end Lender thall not be
required to pay Borroy ~-a0y intarew o7 camings on such log reserve, Lender can no longer require lost
resetve payments if MORgAZ®-‘usurance coverege (in the amount and for (e perlod that Lender requires)
provided by an igmurer sciatie) by Lender again becomes availible, is oblaingd, and [ander requires
separmely designaled paymenis 7 ward the premiurs for Mortgage [neurance. 1f Lender requirsd Mortzape
Inturence a5 a condition of making rc-'0an wnd Borower wes required w make separately designared
piyments oward (he promivms fo Mort ege Insurance, Borrower shail pay e premiums required 10
meain Mortgage Insuragee in etlsey, 27 I9 provide 1 nomercfindahle loss reserve, uptil Lender's
requirement for Mortgage Insurance ends 1a F scondance with any wiitten egteement hetween Borrower end
Lander providing for much termination or unt’y i€ mination iy required by Applicablc Law. Nothing in this
Saction 10 affess Borrowsr's obligation w0 paytiutr et at the rete pravided in the Nole,

-Mortgage Inquwrmncs reimburses Lender (o w1y emtity thm purchases the Nots) for sertain losses it
may meur if Borrower dosd nol repay the Loar &5 #7:.24. Bormrower ig not a paty Lo Lhe Morzage
[nurance,

Mongage inewrers cveluate their totel Tisk on all sueh insurance 1o foree from Ligne to time, end may
enter inio agreeents with other parles that share or medify’ the r rigk, or reduce tostes, These agréemcals
ar® ob tenms Aad conditions thas are saciafeciory (0 the mortyage Jasurer and the other party {or partics) to
these egresmeniy. Thesc agreeménts may require the morigage Lnsvier 4o meke phymenis ugng any source
of funds (hat she mongage insurer may have svailable (which may Zach de funds obigined from Morgage
Inurarte premivsme).

A5 b tosult of these agreemems, Lender, any purchaser of (he N(te, another ingurer, Ly Feinsurer,
any oiher entily, or any afflliae of any of the foregoing, may roceive {Micotly or indireetly) arounis that
derive from {or migh! be cheracterized g3) @ portion of Bormower's payments Fur Morigage Insurance, in
exchange for sharing or moditying the mongage ingurar's risk, or reducing losses, Of sueh agresment
provides (hat an affiliate of Lénder lakes a thare of the insurer's risk in axchans: for 8 share of the
premiums paid 1o the insurer, e arangement is ofien termed "eaplivé reinsurance. * Fardvrn

() Any such sgreements will pot affect the ambunts that Borrower has wgreaivto pay for
Morigage Iosurance, or any other terms of the Loan, Such agreements will bot Increaer dhe amount
Borrower will awe for Mortgage Insurance, snd they will not entitle Borrower (0 any refuid.
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{h} Any such spreements will not affect the rights Borrower hag - if sny - with respect Lo the
Mortgage Insurance under the Homeownert Protection Act of 1998 or any other law. Thesz rights
may include the right to rective certain disclosures, to request and obtain cancellation of the
Moarigege Insurance, (o bave Lhe Morigoge Insurance terminated automatlcally, snd/or to receive w
refund pf any Morgage Infurance preminms thal were uncarned at the time of such cancellalitn or
termination.

11. Assipnment of Miscellaneous Proceeds; Ferfelture. All Miscellaneous Procecds ane hereby
asigned to and shall be pald to Lender.

Il the Property 19 damaged, such Miscellanesus Proceeds shall be applied 1o resipration or repalr of
the Property, if the remoration or 2epalr iy cconamically feasible and Lender's security is not lessened.
During such repsir and restorarion period, Lender stall have the right 1o hald such Misccllaneous
unil Lender has had an opportanity (0 inspect such Property 10 sngure the work hae been completed 10
Lender's sasisfuction, provided thar such inspeetion shall be underaken prompily. Lender may pay for the
repairt and reslordiion in b single disburscrnent or in A sarles of progress payments aa the work s
completed, Unless an agreement & mad in writing of Appiicable Law requires inicresl w be peid on such
Miscellanecus Proceeds, Lepder shall not be requlred o pay Borrower any inlerest or eamings on such
Misosilanebus Procseds, If the resaration of repair is not econonscally feasible or Lender's security would
beJ2.seted, the Miscellantous Proceeds shall be epplied 1o che sumns secured by this Sccurity lastument,
whetb i 01 noL Ihen due, with the excess, if any, paid 1o Borrower, Such Miscellanequs Proceods shall be
Bppiied in the arder provided for in Section 1.

1s e svent of o ol twking, desreciion, or loss L value of the Froperty, the Miscaliineous
Progeeds #uall be appiled 1o e sums secured by this Security lasrument, wheter oF not then due, wilh
the caeess, 37 a7y, nad 10 Borrower.

fn the cvmi'of 2 partial taking, destruction, or Joss in valuc of the Froperty in which the fair markel
value of the Proprily ‘amedigwely before the pantial uking, destruction, or loss in valuc is equal to or
groalér than the ame i of the sums secured by this Secorily Instrument immedisely before the panial
laking, destruttion, af/ ¢ in value, unless Borrower and Lender atherwise agree in writing, the ums
secured by (his Security Inemument shall be reduced by ihe amount of the Miscellancous Proceeds
multiplied by the following fes.tloz: {w) the total mmpunt of the suMs sccured immedizicly before the
partial Laking, destruction, ur ‘oss ln value divided by (b) the fajr marker velue of (he Property
{inrnec [arely before the patial raking, Zesiuclion, or Joss In vaiue. Any balance shall be paid 1o Borrpwer.

1n the event of 2 parial aking, desin peion, or loss in value of the Property in which the fair marker
vetue of the Propenty immediarely bufare we partlal aking, desiruction, or losa in value is les# than (be
gmount of e sums secored immediately bafare the panial waking, desuciion, or loss in value, unless
Borrower and Lander otherwise agree in Wi, the Misceilaneous Proceeda shall be applled to the sums
secured by this Security Tnstryment whether a0, 7'.e sums are then due.

IF e Propenty i ahandened by Bomowed, or if, fisr notice by Lender o Boruwer i the
Opposing Parry (a5 defined |n the nex! sentence) Cifers 2o-make an awird 1o semle a claim for damages,
Borrower falls 1 reepond 1o Lender within 30 deys afirr the Jaie die notice is given, Lender is anthorized
to calieci and apply the Miscellaneous Proceads either *n_resoration or repair of the Property or to the
suma secured by (his Sesurity Instrumént, whether of net the s dv . *Oppating Party” means Lhe third party
thay owes Bomowar Misctllancous Proossds or the party agwi.s «hom Borrower hae a right of action In
regard to Miscellanecus Proceedy, . .

Harrower shall be in default If any acdon or procseding, whefler rivil ar triminal, is begun that, it
Lender's judgment, cauld resull in forleitare of ke Property or ofher swerial impalrment of Lender's
interest in the Propemy of fights under this Security nstmment. Barraver an.cute such 2 defaull and, if
acceieralion has oecurred, relostele as provided in Section 19, by causiz; e agtion or procesding 0 be
diesinsed with a ruling (hat, in Lender's judgmenl. pretiudea forfeiture of the Tropesy or other malecial
impalrment of Lendee's inteest in the Propsrty or rights under thi Securiry Inirumen’” The proceeds of
sny awerd o claim for damepes that are siirbuisble to the impalmment of Lender's i07arezcin the Property
are hereby assigned and shall b peid to Lender. '

411 Mipcellaneous Procesds that aré nol applied © resioration or repeir of the Dremo shall be

_applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of U = tone for
payme=nt or modifieatian of amortization of the turns secured by this Secytily Infirument granted by Loudtsr
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1o Borrower or khy Suocessor In Interest of Sorrower shel] nol operaie to release the liabiliy of Borrower
or any Suctessors in Inwrest of Borrower. Lender shall nol be required to commencs procesdings wgains!
any Succersor In Intorast of Borrower or 10 refuse o extend time for payment Or othorwise modify
mortization of the surns ragured by this Security InRrument by resson of any demand made by the ariginal
Borrower or Ry Successory in Imeres: of Borrower. Any forbearencee iry Lender in exercising any right or
Terédy including, withou! limitation. Lender's accepuance of payment from third persons, ¢mitiea of
Sussessars In [ntcrest of Botrower o in amounte lezs (hen the amount then due, shall ot be 2 waiver of or
preclude che exercise of any right or remedy.

13. Joiat apd Several Liablity; Co-signers; Successors and Assigng Bound. Borrower covenants
anel apress that Borrower's oblipations and liability shalt be joim and several. However, any Borrower who
co-signs (his Security Instrument but do#s nol éxceute Lie Nole (8 “to-signer”): () ls co-tigning this

+ Secunty Instrument anly (o mortgage, grant end convey the co-giguer's iniercsl in the Property under the
terms of this Security Insiroment; (h) is net personally obligared 1o pay the sams secured by thls Socurity
Instrement; and (2) agress thar Lender ind any other Bomower can agres 10 extend, modify, forbear or
make wny sccommodations with regard w the erms of this Securlry Insirument or (be Noie without the
¢0-5ignes s conaent,

Subject o the provisions of Secdon 18, any Successor in Interest of Bormwer who assumss
sorre ver's abligations under this Security lnstrument in writing, and s approved by Lender, shall obain
8ll of 2nrrower's rights and benefis under this Secuzity Instrumen:, Borrpwer shell nor be rcicased from
Ban.owz: obligations and liability under this Secarity Instrument unless Lender agrees 16 tuch relesse In
wriling. Tae covenanis and agreemenis of thia Sceurity Instroment shall bmd (except as provided in
Secuion 200 ane benafil the succetsors md asslgns of Lender,

14. Ludo Ciarges. Lender may cherge Barrower feeg for services pecformed In connection with
Borrower's defwic, nr the purpase of proweciing Lender's interest in the Property and rights under this
Security Instrumer., inuding, but sot limiled 1o, Miomeys® foes, property inapeciion and valuation fees.
In regard \q any cuhes Fe s, the shaence of cxpress authority in this Security Instrument 1o charge o apecific
fee 10 Bosrower shall n' e construed af a prohibitisn oa the charging of such fee. Lender may Aot charge
fess that are expréssly prohibiisd by this Security Instrument or by Applicable Law.

11 the Loas iz sulject t6_a |7 w.7<hich sets maximmm loan charges, and il law is flhelly interproted so
that the incerest oF other Joun chicges collested or to be collested in conzection wilh the Loan excesd (he
permited Nmits, then: (4 amy sueh 'san charge shall be redueed by the amoun! necessary to teduce the
charge 1o e permined Limie; and (2] any sums already collested frem Sorrower which exceeded permitied
liniz will e refunded 10 Borrower. Loz may choose 1o make this rafund by reducing the principal
owed under the Nolc or by making a ulrer. naymene 16 Bormower. If a refund reduces principal, te
redpction will be eaed a5 a partial preprymet svithowt any prepeymen! charge (whether or not &
prepayment cherge Iz provided for under the Mot} Borrower's sccoptanca of any such refund mede by
¢lrect paymene o Borrower will constirate 2 waiver of any right of acion Borrower might have arising oul
of soch overcharge.

1. Notiom, All otices given by Borrower or L wder in connection with this Securicy Instrumem
mmusl be in wriling, Any notice to Borrower in connectiou-=i/ &is Security Inatrument ggal} be deerned o
have been plven (o Borower whea mailed by firsl clast mail Lr when scmually defivered to Borrower's
natice addross if sent by other meany, Motict 10 any one Borrov.ar ehall consuinute potios 1o all Borrowars
uniess Applicable Law expreszly requires oiherwise, The notice «drie2y shall be the Property Address
unst Borrower hes designeted & gubstitute nolice eddress by notice 0/ ider. Borrower shall promptly
nocify Lender of Borrower's change of address. 1f Lender spacifies & proce ure for réporting Barrower's
change of widress, then Borrower shall only reporc a change of address thirugn thel specified proceduse.
There may be only one dexignaied nolice addrcss under this Scourity INEUNiMerT ol any ope lime. Any
nocige 10 Lender shall be plven by delivering it or by mailing it by flrst class mail (> Lender's address
gtasd merein unlezs Lender hat detlgnated another address by notice o Busrowic, Apy nmotles In
comnection with this Socurity festroment shall nol be decmed to have bon given fe/izier until actially
veteived by Leénder. If any nolive raquircd by thi Securily lostrument s aléo reguirtd uodor Auplicabie
Law, the Applicable Law requirement will stisfy the comresponding requirement updeic this Seurity
Instrumeny,
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t6. Governing Law; Severability; Rules of Constrocton, This Security Instrument shall be
governed by federal Law end the lew of the jurisdiclion i Which the Property is located. All rights and
ooligaions contsined in whis Security Instrument are subject 0 any mquirtrante and Limitations of
Applicable Law, Applieable Law mighi explicitly or implicitly sllow the parties lo agree by coniract of it
nught be allent, bor such silence shall not be construed ar & probibition egainst agresment by confract. In
the event the gny provision of clause of this Securiry fustrument or the Noto conflicts with Applicsble
Law, much cenflict shall not affect ather provisions of shis Sccurity Instrument or the Note which can be
given effect withous the conflicling provision.

As used in thig Security Inserument: (s) words of the mascullne gender shall mean and include
corresponding peuter words ar words of the [eminine gender: (b) wurds in the singular ghall mean and
include the plural and viee versa; wnd (¢) the word “may” gives ole discretion withour any obligetion o
wake gy action.

1. Barcower's Copy, Borrower shall be given one copy of the Note and of this Securaty Insrument,

18, Traosfer of the Property or r Beneficlsl Interest 1o Borvower, As usad in thir Section 18,
“Interest in (he Propetty® means any legal or beneficial intercst in the Propeety, inchuding, but not limited
w0, thase beneficip! intéreats transferned 1n a bond for deed, contracl for déed, installment eales contract or
~ciaw agreement, the intenl of which is the transfer of title by Borsower &t 4 future date to # purchager.

If a1) or any pest of the Property or any Imerest in the Property is sold or trensferred {or if Borrowet
s bor's narural person and 2 benefictal interss. in Borrower i5 seid or irensferred) without Lender’s prior
wrider consenw, Lender may require immedisie payment in full of all sums seoured by thie Securicy
Instrumer.. Mowever, this oprion shall not be exercised by Dander |f such exercise is prohibited by
Apphicabl”, Lan v

Il ‘Levar cateiges this option, Lender ghall give Borower pefice of aceteratlon. The notice shall
provide a per.od Jf 7ot less than 3¢ days from the date the notice it given in sccordanct with Stotion 13
withir: which Bor/owr, must pey all sums secured by this Security Enstrumenl. If Borrower fails o pay
these sums prior 1w v enpiralion of lhis period, Lemdsr miy invoke any remedies pormiited by this
Securiry Lnstrumoet wirszat further nodles or demand on Borrower,

19, Borrower's Right-w Reinstate After Acceleration. [f Borrower meeis cerlzin condilions,
Borrower shall have the rifht 2o ave enforcament of this Sccurity Insirument discontinued a1 any lime
prior 1o the earlienl of: (a) five days before adle of the Property pursiant 1o Scetion 22 of this Seeurily
instrument; (b) such other period w9 ppiicable Law might specify for the ierminmidon of Borrower's right
to relnswie: of (¢) emry of & Jud ment enforcing this Security Ingtrumsnt. Those conditions are
Borrower: {8) pays Lendér o)l sams wiich-(isn would be due under this Seoarity Instrument and the Note
15 | po acceieration had accusred; (b ciires ov defauli of any other covenens or agreements; {c) pays all
expenses incurred in enforeing his Security batirv men, iocluding, but nat limited 10, reasonable altomeys’
lees, properly inspection and valualion lots, nid svier [bes incutred for the purpose of proiecting Lender's
imeress in the Propeny and tights under this Secar ly Ingmumen:; and (d) 1akes such aclion ae Lender may
reaconably require 10 assure that Lender's Imerem i vt Property mnd rights under his, Securiry
Instrurnent, and Borrower's obligation to pay the sums secured by thit Securlty Instrument, shal) continue
unchanged unless s otherwise provided under Applicacic 'av:. Lender may require thal Borrewer pay
such reinsalement Sums and expenses in one or more of le f7 lrwing forms, ar selecied by Lender: (g)
cath; (b) money order; (c) cenified cheek, bank check, weesure:'s chieck or cashicr's check, provided any
such check is drewn upor &n ingtitylion whose depasite are iosuees by = federal agency, instrumentality or
entily; or {d) Electronic Panda Transfer. Upon ceingtatesent by Bonvrwr, this Security Insuument and
obligztions secured bereby shall remain fully cffeciive ag if 1o accelerruor’ had occurred. However, this
vight 10 reinzate shall not apply in the case of acceleration under Section 18,

20, Sale of Mote; Change of Loan Servicer; Notice of Grievanee. The Neoce 2 panial imerest in
the Nowe (ogether With this Securiry Insirument) tan be sold one or more (im 5 witsont prior notice to
Borrower. A sale might result in & change in the emtity (known es the "Lom.-Serice”) shar collecs
Periodic Payments due under the Mote and this Sccurity fngtrument and perform a1 mortgige loan
servicing obligations under the Note, Ihis Security nstrument, and Applicable Law. Theie 4'so might be
abe o more changes of due Loan Servicer unreiared to o sale of the Note. If there is o theage of the Loan
Servicer, Borrower will be given wrikten notice of the change which will state the mase: and ‘ad dress of the
new Lom Setvicer, the address ta which paymante should be made and sny other informaion TESPA
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requires in connestion With a aetlee of wransfer of servicing. If the Mot is sold and thercafter the Loan is @
serviced by & Loan Servicor othér than the purchaser of the Note, ihe mortgage loan serviclng obligalons 3
to Borrower will remain with the Loan Servicer or he mansfered to 3 successor Loan Servicer and wre 1ot
assumed by the Note purchaser unless otherwise provided by the Note purcheser.

Neither Borrower nor Lender may. comenence, join, or be joined to any judicial stion {as either an
individual Ftiganr or the member of & class) thel mrises from the other panty’s actions pursueol 0 i
Security Insrument or duat alleges tiak the olher party has breached any provision of, or soy duty swed by
rezgon of, thit Security Inserument, unkil such Borrower or Lender has notified the other party (with sueh -
notice given in complitnae with the regulremencs of Section 15) of such allsgad breach and afforded Lhe
other party hereo o reasonable period afier the giving of such notice o wke correcsive action, 1f
Applicable Law provides a time period which musi clapsz before cermain acion can be 1aken, the! Lime
peclod will be deered 10 be reasonsble for purposss of Wis pazegeaph. The notice of acceierution and
opporTunity 10 cure given to Borrower pursuant 10 Sectlon 22 and the notice of scceleration: given 10
“oriower pursuant to Scction 18 shali be deemsd to sarisfy the notice and opportuniry to take cotrective
acior provisions of tis Seclion 20 ‘

1. Fasardous Substances. As used in Mz Semion 2): (8) "Hezardous Substances® m those
cubsicners Aafined & 1a%ic or hazardous subswnces, pallutants, or wasies by Brvirenmental Law and the
fallewin, cub sanees: pasoline, kerosene, other flammable or texie petrolewn products, toxic pesticides
and herbicides, v lalile solvents, mmeriale comiaining asbesios or formaldehyde, and radigeciive maleriale;
(b} ~Environmont Lerz® meang federal Lpws and laws of the jurisdiction where Lhe Property is locaied thal
relate 1o heglth, sa’ity or environmental prodecuon: (€) "Environmental Cleanup” includes apy respensc
action, remedial sctin’or removil ection, as defined in Environmental Law; and {d) an "Envirsnmenial
Condition” means 3 condiaon, el CAD Ceuse, vonéribute o, or otherwise igger an Environmental
Clranup.

Burtower shall not cawse or perzai tie presence, use, disposal, storage, of releage of any Harandoue
Subgranges, or threaten 1o releate m y Hazrdous Substances, on of in the Propeny. Bomqwer shall not do, .
nor atlpw anyone else o 4o, anything p7ciing the Propenty (a) that )3 In violaion of any Envirgnmentadl
Law, {b) which creates an Environmenta ZarZiclon, or {c) which, due 10 the prescnce, use, Of TEERs0 ofn
Hazardous Subscaice, crestcs & condition Hia 2idvirsely affecis the value of the Praperry. The preceding
o seniences shall not apply to te presence, |58, Or slormge on the Property of sl quantitles of
Harardout Substences that are penerally resopnizad 17 be \ppropriae o notmal residential uscy end to |
rmainteaance of the Praperty (incloding, but not lieaket to, hazardous substancis in constenér producta), o

Borrower shall promptly give Leader written notice ol (a) any investigadon, claim, damand, lawselt
or athey sction by mxy govermmental ar vegulnory agency o privars pany involving the Fropery and any
Mazadout Substate or Environmestsl Law of which Burowis i wival knowledge, (b) any
Environmental Conditiog, Including but not limited to. way spilllng, lraking, discherge, release or threat of
release of sny Hazardoua Subalante, and (€} any condition caused b Th: presence, use or releast of &

Hazardout Substance which sdversely affects the valug of the Property...l gormower learns, or is notifisd \

by any governmencal or regulatory authorliy, or any private pary, hat any r.nava ot othey remodialion

of any Hazardous Subsiance affecting she Property is necaysary, Borrower shll prompiy take ell necessary

remedial Retions in sctordence with Environmenm] Law, Nothing herein shall cieris AW obligetion o

Lander for an Environments) Cleanup. |

0067,
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Borrower's breach of any
acceleration under Sed.lon 18 upleas Applicable Law pmvldu otherwise], The notice shal) specify: (a)

this Security Instrurnent, [oreci
Marther inform Rorrpwer of o

re by Judicia] procesding and sale of the Pm;wty. The notice thall
right {p reinstate ofter presterarion aod the right to wssert in the
foreciosure procseding the nun-Existence of & default or any other defeass of Borrower to aeteleration
and foreclogure. If the default It not cured on or before the date specifed in the notire, Lender at its
option may require Immedisie payment In Full of sll sums secured by this Secutity Inxtrument
withew! hurther dematd #nd sy loreclose this Secarity Instrument by Judiclal procesing. Lender
$+20l be entitied to collect AR incurred in pursuing the remedies provided In this Sestion 22,
wiely ding, but nol Umited to, r ble tiorneys' fees and costy of tiile evidence,

2% Releaze. Upon paymen| of all tums secured by this Securicy [nstrument, Lender shall release this
Scour.y “asrumem. Borrower shall psy sny mecondsdon cosls. Lender mey chargs Bormwer o fee for
releasing (ais acurity Instrumend, but ouly if the fee is paid to a third party for serviees randered and the
charging of th e is permitied under Applicagle Law.,

4. Walver of “onestendin acasrdanas with Illinois law, the Barrower hereby relesses and walves
all righty under and by viziue of the Ninois homestead exempuion laws.

} “rotectipn Insuranee, Unless Bortower provides Lender with evidence
of the insurance coverage requirat by Borrpwer's agreament with Landsr, Lender may purchase Insurance
at Bolrgwer's expense [o protest dex's oeress in Boorower's collatern), This insurance may, bul oerd
nov, proect Borrower's |mereskk. The coverape that Lender purchases may not pay eny clasim thal
Borrower makes or any claim 1h@l is me.e 5 2ins Borcower in connection with the collaiersl. Horrower

5. Placement of Col'ate

raby bter cencel any iosurance plrchased uy evder, but gnly afier providing Lender with evidence thar

Borrower has obiained lnsurance |as required Sv/drcrower's and Lender's agreement, 1f Lender purchases
insurtner for the collateral, Bormwer will be respo asible for the costs of hat insurance, including interest
and any other chargss Lender mpy impost in conneolya with Lhe placernent of the insurance, until the
elfective date of the cancellasion or explration of the iatirance, The cosis of the insurence may be added wo
Borrower's |0l outstanding balefice or obligation. The cour of ihe ingurance may be more than U coit of
insurance Borower may be able th oblain ta its own,

_ s066)
vy 5
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BY SIGNING BELOW, Batrower acuepis nd sgroes 1o the wrms and tovenants tontdined in this N
Security Instrument and in any Rider execurcd by Borrowér ind recorded wids le. &
! )
Witnesses: ! ) ,_%g-’ .
: Y S
i O
! | D
H - (5cal) ; &
i WILLIE JOHNSON, (R Borwwer | &
! i
! ' ' &
| &
1 &

. ’ “;'\0
. R
ro. (Seal) & g
B. JOHNWEON -Borwer i N

i
A
‘ =3
! S
| &
| INAS
! g‘- @
)
5
A ; (Seal) (Seal) A&
i -Birtwer +Barmwar
L) (Sl L. (Seal)
Beemiwer ~Hormower
\
\
“ (e) (Seal)
i Barrawer -Barrower )
|
|
i
1
‘ SOB6Y
mluummm | by 1ot 1B _ Form 3014 141
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STATE 8F ILKINOIS, i County 55!
1 ! , & Notaly Public 3 r s2ld county and
state do y eeTll 4 ft JORNSON, JR., JOHNNIE B, .mmsmi %
‘ .
‘ g i
|

6

l v
personally known to me o be u#' same person(s) whose nemels) subscribed 1o the fortgoing instrument,
appeared before me tis day in gerson, and acknowiedged that ho/she/they signed and delivered the sald
instrisment at his/hex/their free aqd voluntary &7, for the uses and purposss gherein set 3rlh. JL

1

Given under my hand and offictal seal, this E_ dayof
|

[
b3 Commission Expires: l Qj&t T ‘ -

Mowry Public
%@\\ﬁ\“‘
S oW
PR GE
i@'\\\‘%\\ﬁ“@ "OFFICIAL SEAL"
R \\“5\ ANITA THERESA GOODRICH
& §;\ NOTARY PUBLIC, STATE OF ILUNCIS
Q&Q“ & , MY COMMISION DPRES 5/15/2005
4\ |
SN
S
\@“:\Q‘Qg@\»@ L
g% ‘i‘f‘% I

K 90667
i Ll
@w-uuu v 0 Page 18 ot 18 Form 3014 11
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ADJUSTABLE RATE RIDER

' (LIBOR Six-Month [ndex (As Published In The Wall Sreet journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER s s his 12th duy of My, 2004 ,
and 18 inchrpum:ed into und shall be desmed o smend gnd supplement the Morigage, Deed of Trwst, o
Security Decd (the "Security Instrament”).of e sae datc given by the undessigned (“Barrower”) to sopure
Povrowsr's Adjustable Rate Noref(the "Note™) to Enoora Credit Coxp. A Falifeznia
Top poz¥tion

("eepia) af the samé date .End covering the property deseribed in the Security Inswumenl amd
ipcased 2o 2628 W VAN BUREK ST, CHICAGD, IL 0644

(Properiy Addreu)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORI.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXINGM RATE BORROWER MUST PAY.

ADDITIONAL COVENAN'S. In addition 10 the covenaals and agreemeals mads io the Security
lostrutmeat, Borrower and Lender frdier Covenant end agree a8 fallows:
A, INTEREST RATE AND MONTHLY." AVMENT CHANGES
The Note provides for an initinl interest mte of §.990%. The Note provides for
chunges in the integest retc and the monthly payrm=, a8 follows:
4.INTEREST RATE AND MONTHLY PAYMENT MHANGES
(A} Change Datoa '

The inferest rat= [ will pry miay theage on the fust ay of. Jome, 2006 )
snd oo that dey every 6t | menth thereafier, Ba'h dita on which my interest st could change
ig called a “Change Date."

i SDEEL
MULTISTATE ADJUSTASLE RATE RIDERLIEOR SIX-WGHTH [NDEX {AS-{ GBLISHED IN THE WALL STREET
JCURNAL) -Single Fambly

1408403 (mrten I
Page 1.014 1] p
YMP MORTGAGE FORMSE - (800)5!2 1
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() The [ndex

Beginning with the firs! Chafige Dute, my imerest rae will be based on an Indes. The “Index” is the !
sverage of interbank offered mteg for bix month U.S. dallar-denceninated deposins in the London market |
{"LIBOR"), zs published in The Ml Siréet Journal, The most recent Index fHigurc kvailable as of ihe firar
business day of the manih immediely preceding the month in which the Change Date oceurs is celled the :
"Curmeni [ndex." i .

1T the Index i no longer myeilable, the Nole Hpider will choose 1 new index that is based upon
compareble infonmarien. The MotsiHolder will give me notie of thit ¢hoice, !

{C) Calculation of Chanpes ;

T,efo mach Change Daie, the Now Holder will celovlae my aew interest mte by adding
six L5 one-quarter i peTcentage pointy

6.250 %) 1]the Current Todex. The Nore Holder will then round the result of this

eddition > ¥.o nearcst une-dghmkf ane prresatage painr (0.125%). Subject to the himily stated in Section
4(D) belera, b’y rounded amownt will be my new interest rave until the next Cheage Date. I

The Note Acl s will then dbicrmine the amaunt of the manthly paymen: that would be gufficiont o
ropay the unpaid prideip - that 1 sth expected to owe at the Change Date tn full on the Maturity Date at my
new iotercal mate in srotw Alislly e:t:l paymenss. The regult of this caleularion will be the new amount of my !

monthly payment.

(D) Limits on Intersst P2 Changes
The intercsl rate | min_viined 10 pay a the firsc Change Date will not be gromier than
! B.490 % or gy than 6.990%. Thercafer, my imierest mie will

never pe incransed or decreased omlan: singl. Change Dais by more than one ard one-half
‘ percennge paints

({ 1.500 %) from the ra'e of inlerest I have baen paying for te preceding €
months, My interest rate will neven be greatar thin 13.590% or lezs than 6.990 %.

{E) Effective Date of Changés

My new torersst mie will become effective on cach Change Dz, T will pay the amount of my new
manthly piyment begmning on tha first moathly payment date . fier the Change Date uneil the ameont of my
monthly paymént ¢hanges nghin,

(F} Notlce of Changes :

The Note Holder will defiver|or mail le me & notice of any-_orages in my interest rste and the smount
of my manthly payment befors the cffective date of eny change /7 notice will include infermation
requirzd by law [0 be given 1o mejand algo the tite and relephone nuiiber of 2 parson who will answer any
question ] may have repanding 1he hotise, :

|

"
Inlilalwp
14505403 paoy) Page 2 of 4

90682




0630039011 Page: 20 of 22
10/28/2006 08:36 FAX D49 509 6417 EMCORE CREDIT 4 018/020

~ UNOFFICIAL COPY -

P

A ®

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BEQRROWER
Uniform Covensnt 18 of (he Security Instrument i amended 1o rsad as follows:

Trensler of the Praperty or a Beneflelal Interest in Borrower. As used [n this Ssction 18,
"Lnteres! in the Propecty” mogns any legal or hencfcial interest in the Propenty, iochuding, but ner
limited 1o, those beneficial interests reansfemved in 2 bond for deed, conwzet for deed, installment
salts Coniract or eactow agréemcm, the infent of which is the wansier of title by Borrovwer at a

futare dats 1o & purchaser, |

1

If all or eny pen of the}Property of any tnieral in the Property is sold or traneferred {or if
Pamawer i3 not 8 namural person end @ beneficinl interest in Borrower is sold or transfered)
witii Lenger's priat wrintsg consent, Lender may require imomodisss peyment in full of a}) sums
sourad v this Security Insoument. However, this option shall no1 be exercised by Lender if such
exerige i, prohibited by Applicable Law, Lender also shall not cxercise this option if: (1)
Borrower cures o be subdnitted (o Leoder information required by Lendér to evaluate the
inrended ncasfiex a¢ if & nefv Joun were being made to the trantferec; sod (b) Lender reasonably
cetemines that lencer's security will aot be impaived by the loan sssumpsion and that the nisk of
# breach of eny cpyarzia or agreement in this Securicy Inseurnent 13 accepiable 1o Lenger,

To the cxient per ~.nirr,1 Yy Applicable Lew, Lender ouay charpe @ reasonshle fee as a
condition ty Lender’s conae”s o ihe |gan pssumption. Lender also may requirs (he transferee 1o
tign an atrumption agreement (Mal ie\acoaptable ip Lender and that obligates the tranafores 1o
keep all the promises and sgleen ents made in the Note and in thiz Scouriry Lostrument, Bormotver
will continue (o be obligated under tre Nitle and this Sacurity Instrument wnless Lendsr releases
Borawer in wriling. '

If Lender cxerciecs the pption te 1equr ynmediate payrant @ full, Lander shall give
Bomower netice of sceeleration, The notice shull prriie & periad af not 1255 than 30 days from
the date the molice i3 given in accordance with Secdon 1. within which Bomrower must pay all
sums sccured by this Steunity Inghumenc. If Bomowsr 1kls to pay thess sums prior 9 e
expiravion of this period, Legder may invoke any remedice peraitted by this Seourity InsTument
without further nolice or demmnd on Bormower,

S066L

A
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BY SIGNING BELOW, Bomower accepls and agrees o The lerms and covenants contained in this

Adjusrble Rate Rider, 1

: ]
JSAJ 'J M WA_. (Seal) (Seal)
WILLIE JOHNSOW, JR. Aorowtr J IE B. JOHNE -Bomtwet |

- {Seal) (Senl)
Borrgwer -Beerawer
A (Seal) (Seal)
Barmower -Borrower
2= Seal) {Seal)
-power Horrower
i
90651
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ALTA COMMITHENT L ;,TEWART TITLE )
Scixdaje 4 - Legn] Dengription
Bk Nbar: T 14024 . :  GUARANTY COMPANY .
Anbac, Filg Moy 172472 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIFTION

LOT 31 IN WILHARTZ SUBDIVISION OF LOTS 11, 12 AND 13 IN SCHOOL TRUSTEES SUBDIVISION OF THE
MORTH PART OF SECTION 16, TOWNSHIP 3¢ NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN. N COOK COUNTY. ILLINOIS,

STEWART TITLE GUARANTY
COMPANY




