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THIS MORTGAGE, datcd OCTOBER 16, 2006 . ,",jb‘.;'betwee;n
VASSIL: BAYRAK'IAROV L T g

residing at :
304 S CUMBERLAND AVE, PARK RIDGE, IL 60068 : : e
the person or persons signing as "Mortgagor(s)" below and hereinafter referred to as "we,"- "raf " or us and
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC,, ("MERS") a Delaware mrqunon wlth :

. -an address of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679- MERS ac(mg solely as nosz!ir for, L ,
Countrywide Bank, N.A. TEUNEY .
("Lender” or "you") and 1;s.succ§ssors. and assigns. MERS m;the‘&» Mortgagee" under» hi

- ® MERS HELOC - lLMongage : S e
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DOC ID #: 00014554336310006 .
MORTGAGED PREMISES: In consideration of the loan hereinafter described, we hereby mortgage,
grant and convey to MERS (solely as nominee for Lender and Lender's successors and assi‘gns) ahd to the
successors and assigns of MERS, the premises located at:
304 S CUMBERLAND AVE, PARK RIDGE
Street, Municipality ,
COOK Illinois 60068- 4012 (the "Premises”). . : '
County z1p
and further described as:
LOT 2 IN BLOCK 1 IN POWELL'S SUBDIVISION OF THE SOUTH 1/2 OF THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE, 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -
1
\
|

Parcel ID #:09-35-120-013 | - s ¢ _::.;-",,

‘The Premises includes all bmldmgs fixtutes =nd other improvements now.or in  the futurg, on’ tho, Premisés, i
and all rights and mterests Wthh derive: fl'\,.u our ownershlp, ‘use or posscsslon of the. Premlsesrand all
appurtenances thereto ‘ A w ‘ -

. - 2 Cae e
i, \', M . .
‘

WE UNDERSTAND and agree that MERS is a serarate corporatlon actmg solely as nommee for el
Lender and Lender's successors and assigns, and holds only J¢gal title to'the interests: granted by us in this.,
Mortgage, but, -if necessary to comply with law or custom, MTPS (as riomineé for. Lénder and: Lender's - .
successors and assigns) has the right: to exercise any or all of those mterests including, but not limited to, the . -
right to foreclose and sell the Property, and to take any action requ1red o1 Lender mcludmg, but not: hrmted o
1o, releasmg or canceling thrs Mortgage

- . i i IR 3
# D o : [

.;_,;LOAN This Mortgage will secure your loan to us in the prmmpal amount of § 174 200. 00 ke . or'so"‘ L " i
--much thereof as may be advanced and readvanced from ttme to timeto - B Y T A
VASSIL. BAYRAKTAROV RN T N RN -"vaiv‘ :

the Borrower(s) under the Home Equity Credlt Line Agreement and stclosure Statement (the "Nvtf ) dan:di- g
OCTOBER 16, 2006 » Plus interest and costs, late charges and all other charges related to ihe loan,
all of which sums are repayable accordmg to the Note. This Mortgage will also secure the performance of al} - .
of the promises and agreements made by us and each Borrower and Co- Slgner in the Note, all of our -, -
© . promises and agrecments in this Mortgage, any extensions; renewals, amendments, supplements and other _ f_' .
- modifications of the Note, and any amounts advanced by,you under the terms of the section of this Mortgage, N
" “entitled "Our Authority To Y6u." Loans under the Note may be made, repaid and reffiade from ime {0 tame inc
: accordance with the terms of the Note and subject to the Credlt Lumt set forth in the Note : -

® MERS HELOC - lL“Mortgage © Page2of7
1D998-IL. (11/04) .
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OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal rrght to mortgage the Premrses to
you.

OUR IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating to the
Premises when they become due. We will not claim any credit on, or make deduction from, the loan under the
Note because we pay these taxes and charges. We will provide you with proof of payment upon request.

W ' (b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not
make major changes in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Prezuise s without first geiting your consent. We will not use the Premises illegally. If this Mortgage is
on a unit in a.condominium or a planned unit development, we shall perform all of our obligations under the
declaration or ¢covirants creating or governing the condominium or planned unit development, the by-laws
and regulations of the'condominium or planned unit development and constituent documents.

(c) INSURANCE: ‘We vill keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other hazard’: you may specify. We may choose the insurance company, but our choice is
subject t0 your reasonable appriva.. The policies must be for at least the amounts and’the tlme penods that
. you specify. We will deliver4o-you upon vour request the policies or other proof of the i msurance The Eolrcres .
must name you as mortgagee and “Ihss- payee $o that you wilk: recerve payment on a11 msurance c!_a1ms, 10

reason. Upon request we shall deliver the poIr.,r 38, certrﬁcates or other evrdence ofi msurance td you, e .
event of loss or damage to the Premises, we will irimec'iately notify yOu in writing ; and ﬁle, a proof of: loss ’
with the insurer. You may file a proof of loss on our beiii f we fail or refuse to do so. You may also sign our
name to any check, draft or other order for the payment vt insurance proceeds in the event of loss or damage
to the Premises. If you recieve payment of a claim, you will liave yhe right to choose to use the money erther to
. repair the Premises or to reduce the amount owmg on the Note P RSN Tt

W

(d) CONDEMNATION We assrgn to you the prqceeds of any uwar.l or cla;m for damarges, drrect or .

conveyance m lien of condemnatron all of ‘which shall be pard o you s..bv,ct :o the terg,ts of-any Pnor o
Mortgage : _ ‘ i S S ‘

A . . o i . ..( R "‘\,

© SECURITY INTEREST We will j _|01n wnh you in signing and ﬁlmg documents i at our expense, A
in doing whatever you believe is necessary to perfect and continue the* per:fectron of your:lien and securlty AR
interest in the Premises. It is agreed that the Lender shall be subrogated to the claims and Liers ot ‘all parties
whose claims or liens are discharged or paid with the proceeds of the Agreement secured hereby

(H OUR AUTHORITY TO YOU: If we fail to perform our obhgatrons under this. Mortgage you may, rf 4%

you choose, perform our oblrgatrons and pay such costs and expenses. You will add the amounts you advance .
{0 the sums owing on the Note, on which  you wilk charge interest at.the ingerest rate set forth i the Note If
~for example, we fail to honor our promises. 0 maintain msurance n effect, or {0 pay ﬁhng,.f es,

COosts necessary to keep the Prermses in good condmon and repatr or 10 perform any.of our -other,
with you, you may, if you choose, advance any sums 10 satisfy any of gur agreexyents.: Wrth you: and charge us
interest on such advances at the interest rate set forth in the Note. This Mortgage secures alt such advances b
Your. payments.on our behalf will not cure our failure to perform our promises: in. thls Mortgage Any
replacement insurance that you obtain to cover loss or damages to the Pretnises may be lrmrted o the amount B
owing on the Note plus the amount of any Prior Mortgages '

® MERSHELOC - ILMortgage .. ) Page 3 of 7 .A
1D999-IL (11/04) S - . : o
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(g) PRIOR MORTGAGE If the prov1S1ons of th1s paragraph are comf)leted, this Mort*fage s 'subject
subordinate to a prior mortgage dated 08/02/2006 and given by us to
COUNTRYWIDE HOME LOANS, INC. ,
as mortgagee, in the original amount of $ 398, 000.00 (the "Prior Mortgage”). We shall not

- increase, amend or modify the Prior Mortgage without your prior written consent and shall upon receipt of any

‘ written notice from the holder of the Prior Mortgage promptly deliver a copy of such notice to'you. We shall . )
. pay and perform all of our obligations under the Prior Mortgage as and when requrred under the Prior -~
3 Mortgage. e

ahi

(h) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal; storage, or
release of any ‘Hazardous Substances on or in the Premises. We shall not do, nor allow anyone else to do,
anything affectirg the Premises that is in violation of any Environmental Law. The first sentence of this
paragraph shall not-apply to the presence, use, or storage on the Premises of small quantities of Hazardous
Substances that are gerier: 1y recognized to be appropriate to normal residential uses and to maintenance of the -
Premises. As used in this paragraph, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by ‘Euvizonmental Law and the following substances gasol;ne, ,kerosene‘,,'.,lothe
ﬂammable of toxic petroleum prr,uucts toxic pesticides and herbrcrdes vol i evsp_)lvyents, materigls contai

e interést in the Prermses in whole or in part, or permt any other hen or clalm agamst the Premrses wrthoﬁt B -
‘ your pnor written consent. - C

(]) INSPECTION We w111 perrmt you 10 inspect the Pr erue2s at any reasonable t1me s

foreclose upon this Mortgage Th1s means that you may arrange for the, Prermses 10 ue chd as prowdedﬂ y
law, in order to pay off what we owe on the Note and under this Mortgage If the money Jou: ‘eceive from the "
sale is not enough to pay off what we owe you, we will still owe you the difference. which 7o may seek to-
collect from us in accordance with apphcable law. In addition, you may, iit accordance wn;h appurab;e Iaw, (q) r
- enfer on and take possessron of the Premises; (ii) collect the renial paymems, mcludrng over-Cus rental ;-
payments, directly from tenants (iii) manage the Premises;. and (iv) sign, cancel and change leas S Y
that the. interest rate set forth in the Note-will continue:before and after 3 defaul' entry ‘of g
oreclo ;ure In addrtlon you shall be entltled to collect all reasonable fees and- costs -actually _curr ! by you

ev1dence absl:racts and t1t1e reports “ ;4“

ASSIGNMENT OF RENTS APPOINTMENT OF RECEIVER As' addmonal securrty we: assrgn fo'you ;he " L
rents of the Premises. You or a receiver appointed by the ¢ourts shall be éntitled to,enter ‘upon, take | possessron s
of and manage the Premrses and collect the rents of the Premlses mcludrng those past due D ) s

3

>

® MERS HELOC - IL Morigage - I Pa§e4,of7 K
1D9IG-IL (11/04) R T o




* by notice to you as provided he szein, and (b) any notlce to you shall be g1ven by certlﬁed mml repu‘n recelp '

be deemed t0 have been ngen to us or you when g1vec 1 the manner des1gnated herein.

N _“'j"advances under the Not¢ has ferminated; you shall dxscharg
~ any fees for recordmg of a satlsfactxon of tlus Mortgage e

any other occasion. , ' BRI S

: . enacted in the state where the property. is ‘situated (the "Uniform Commercial Code") ‘The eh ﬂimg of thls :
-1, Mortgage in the real estate records of the county where the property 'is located shall; ‘also operate ron the tmie
of recordmg as a fixture ﬁlmg in accordance w1th the Umform_ Cotmmercial Code .

0630301 106 Page 5 of 12}

DOC ID #: 00014554336310006
WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in
proceedings to enforce this Mortgage and hereby waive the benefit of any present or futire laws providing for -
stay of execution, extension of time, exemption from attachment, levy and sale and homestead exemptlon S '

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this
Mortgage. Until the Note has been paid in full and your obligation to make further advances under the Note
has been terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our heirs
and all future owners of the Premises. This Mortgage is for your benefit and for the benefit of anyone to whom
you may assign it. Upon payment in full of all amounts owing to you under the Note and this Mortgage, and
provided any"obligation to make further advances under the Note has terminated, this Mortgage and your
rights in the fremises shall end.

NOTICE: Excepi ic: eny notice required under applicable law to be given in another manner, (a) any notice to
us provided for in tuis Mbrigage shall be given by delivering it or by mailing such notice by regular first class
mail addressed to us at thé 1zt address appearing in your records or at such other address as we may des1gnate :

requested, to your address at o , L o .
For MERS: ' R R SR Ll
P.0. Box 2026, Flint, MI 48501-2026 SR
For Lender:

1199 North Fairfax St. Ste. 500, Alexandria, VA 22314 , ;

or to such other address as you may desngnate oy notice to us. Any notice:provided for an tlns Mortgage sliall

kY >

GENERAL: You can waive or. delay enforcing any. of your rights undzr this Mortgage ‘Withoutﬁlosmg them ‘ N
Any waiver by you of any prov1s1ons of th1s Mortgage will not be a wa.. erof that or any other prows:on' on "' A

2

SECURITY AGREEMENT AND FIXTURE FILING: 'I'lns Mortgage constitutes 4 {ecunty agreement wﬂh"

respect to all fixtures and other personal property in which you are granted a secunty infezect hereunder, and:
you shall have all of the rights and remedies of a secured party under the:Uniform Gompergial. Code as

S B K N i g
: . R pg
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DOC ID #: 00014554336310006
THIS MORTGAGE has been signed by each of us under seal on the date first above written. ‘

Sealed and delivered in the presence of:

WITNESS: '

L ® MERS .HELOC - IL, Mortgage
Sha e 1D999-IL (11/04)
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STATE OF ILLINOIS, (0L Countyss:
o M 8( H% J \ <, a Notary Public in and for saxd county and state do hereby certify that S
l | ’ Vaynl ayreltecd o |

, personally known to me to be the same person(s) whose name(s) ‘
subsctibed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
& signed and delivered the said instrument as free and voluntary act, for the uses and purposes

the rein set forth, -
Given under iy hand and official seal, this 2 é day of 0 ()e/ //0),0 Ol

My Commission Expr:sss T ( ~0 1 . | o,

' This Instriment was preparei.by: R

UFF AL‘ p N wryPi;bl"" '
LA 0 1c
MM/SSIO TE OF

Cn,

£
’
N

" ® MERS .HELOC - I Morigage t ey Page 7 of 7'
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A ADDITIONAL PROPERTY SUBJECT TO THE SECY. RITY INSTRUMEN'F In add:l,. )

TR

DOC ID #: 00014554336310006

1-4 FAMILY RIDER
Assignment of Rents .

THIS 1-4 FAMILY RiDER ismade this 16th dayof OCTOBER, 2006 » and is incorporated intQ;
and shall be deemed to-amznd and supplement the Morgage, Deed of Trust or Security Deed (th "Secq;ity

Instrument") of the same aat: Ziven by the undersrgned ("Borrower ) to secure Borrower S Note to:;;
Countryw1de Banx, MLA. _

1199 North Fairfax St. "s?e 500

Alexandria, VA 22314 : RIS
("Lender") of the same date and covering tiic Froperty described in the Secunty Instrument and Iécated at

304 S CUMBERLAND AVE . : o
PARK RIDGE, IL. 60068 4012 g ' g

~

Borrower and Lender further covenant and agree as fO]](,W' :

)

Property described in the Security Instrument, the following itcims are added to the Property descnpl:lon,i
- and shall also constitute the Property covered by the Security Fr rument: building, matenals apphanqes, L
and goods of every nature whatsoever now or hereafter located in;-ori, or used, or intended to be sed in "
‘connection with the. Property, mcludmg, but not limitsd to, those ¢t the purposes of supplying or ‘
distributing heating, cooling, electncrty, gas, water, air and light, fireprovention and extinguishing
apparatus, security and-access control apparatus, plumbmg, bath tubs; water fieatrs, water closets, sinks,
ranges,- stoves, refrigerators, dishwashers, disposals,. washers, dryers, awnings, S'ur‘m Windows, storm .
doors screens, blinds, shades, curtalns and curtain rods, attached mirrors, cabrnets, Do, etng and attached ‘

45 3 63

000001U4

;' 11,‘

®HELOC - 1-4 Famlly Rlder ' S
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DOC ID #: 00014554336310006
floor coverings now or hereafter attached to the Property, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the
leasenold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Famrly Rider and the
Security Insirument as the "Property.”

B. USE OF PROIELTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of t!i Property or its zoning classification, unless Lender has agreed. in writing to'the
change. Borrower she!i~comply . with all laws,  ordinances,. regulatrons and reqmremem;s 'of .an'y
governmental body apphca ble to the Property. ' 8 ‘

C. SUBORDINATE LIENS. Excey t as permitted by federal law, Borrower shall not allow any lien mfenor
to the Security Instrument to be perielicd agamst the Propexty w1thout. Lender § prlor wntten pemnssron

D. RENT LOSS INSURANCE 1f Borrowps-at any time does not occupy the Pmperty an¢ rents the '_ .

- insurance is requxred by the Secunty Inslrumem

E. AbSIGNMENT OF LEASES Upon Lender S reques' srrower- shali assrgn 10 Lender a]] 1
Property and all security deposits made in connectton witli 'cases of the Property Upon the’ assrgnmen"' :
Lender shall have the right to rnodlfy extend or terrmnate th= cx1stmg leases andtto execute ngw leas‘ 3
i Lender's sole discretion. As used in this paragraph E the wed "),ase" shall mean "sublease" 1f the
Security Instrument is on a leaschold.

-“f.

- F. ASSIGNMENT OF RENTS APPOINTMENT OF RECEIVER; LE’*EE) R lN POSSESSION
Borrower, absolutely and- -unconditionally assigns and transfers to Lender all 1‘1e rer}ts and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payab ""B

~ ‘assignment of Rents constrtutes an’ absolute assrgnment and not an assrgnment for addrtronaL secunty.,: S
only. g - : R

+® HELOG - 1-4 Family Rider = . - Y R B )
1U443-XX (12/05) o ' ‘Page2of5 . - :

R




" to the madequacy of thc Property s ,mnty
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: PROTECTION OF LENDER’S RIGHT S IN THE PROPERTY If Bz "'\Wer falls o perfoml the

0630301 106 Page 10 of 12

P

DOC ID #: 00014554336310006
If Lender gives notice of breach to Borrower; (i) all Rents received by Borrower shall be held by the
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrurient; (i1) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) -
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upci J.ender's written demand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collect~d hy Lender or Lender's agents shall be applied first to the costs of taking control of and
managing the Property and collecting Rents, including, but not limited to, attorneys' fees, receiver's fees,
premiums on receiver’s honds, repair and maintenance costs, insurance premiums, taxes, assessments and

other charges on the 7= uperty -and then to the sums secured by the Security Instrument vy Lender, P
Lender's agents or any juicially appointed. receiver shall be liable to- account for only’ ose Rents .

actually recéived; and (Vi) Lerder shall be éntitled to have a receiver- appomted to take poss bron' of and
manage the Property and collect ‘ne Fents and proﬁts denved from the Property wrthoug;gmy s{;owmg as;

»‘n‘.

‘the date hereof, Borrower represents and warrarss that Borrower has not executec! ‘any pnor as,‘ gnl
of Rents and has not and will not perform any act that would. prevent Lender from exercrsmg itsrights ;. -
under this paragraph. Lender, or Lender's agents cr 2 jndicially.appointed recelver shall not be\requlred T
to enter upon, take control of or maintain the Prope:v before or after giving notice of défault o "

Borrower, However, Lender, or Lender's agents or a judicinify appointed-receiver, may do so.atanytime < -
‘when a default occurs. Any application of Rents shall not curs or wlalve any default or gvahdate any . S
other right or remedy of Lender. This assignitent of Rents of the Frop\ wy shaﬂ tenmnate w’hen all of the i
sums secured by the Secunty Instrument are pa1d in ful] y .

PR % g
Y

' covenants and agreemenis contained in this Secunty Agreement, or‘there i is alezal proceedmg that_naay
~significantly affect Lender's rights in the Property (such as a proceedmg i uank picy, probate; ﬁor
condemnation or forfeituré or to enforce laws or regulanons) then Iender maydo rnd o7 for. " f hateve
is necessary to protect the value of the Property and Lender's nghts in the Property Leme' s actlons may:
include paying any sums secured by a lien which has priority over this Secunty Instrument, appearing ih- .
court, paying reasonable attomeys' fee and entering on the Property to make repan‘s Althouzi: nender : o
may take action under this paragraph, Lender does not have to do so. Any amountsvdrsbur§ed by Lender o o
under this paragraph shall become addmonal debts of Borrower secured by thq §ecur1ty nétriimént, * ¥ et

o
oy
4
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DOC ID #: 00014554336310006
H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedic: permitted by the Security Instrument.
v
# HELOC - 1-4 Family Rider. T
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BY SIGNING
Family Rider.
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DOC ID #:

\
~ASSIL GAYRAKTAROV

BELQW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Borrower |

® HELOC - 1-4 Family Rider T
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