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When recorded »iil to:

ABN AMRO MORTGLGF GROUP, INC.
1201 EAST LINGE
MADISON HEIGHTS
ATTN:FINAL/, ERMILING LOCOFZNTS

This instrumenton:
GAIL DECKER
INTERFIRST WHOLESALE, TRAILING DOCUMENTS
1201 EAST LINCOLN

MADISON HEIGHTS, MI 48071-4171

brepared by:

LOAN #: 653953564

MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and certain uther words are defined in specific

sections elsewhere in this document. Certain rules regarding the usage ofwords usedin inis r.stumentare also provided
in Section 13,

(A) “Securlty Instrument” means this document, which is dated  ocTOBER 20, 2006, together with
all Riders to this document.

(B) “Borrower” is MARCIA E JACOBSON, A SINGLE WOMAN.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is ABN AMRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION.,
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Lenderisa CORPORATION, - c - + organized and existing
under the laws of DELAWARE. Lender's address is
2600 W. BIG BEAVER RD., TROY, MICHIGAN 48084,

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated OCTOBER 20, 2006, The Note
states that Borrower owes Lender RREAIEERRRAHAAXLNNNRRRR N R RS E R4 4%k % % 4 SEVEN THOUSAND AND NO/100
*ir**t*******************************************t******** Dollars (U,S. $7,000.00

Plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than NOVEMBER 1, 2021.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F} “L.oan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” mcane all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrovier {sheck box as a licable):

L] Adjustable Rats 2ider Condominium Rider [_JSecond Home Rider
[ Balioon Rider L_1Planned Unit Development Rider [ Other(s) [specify]
[__1-4 Family Rider [ Biweekly Payment Rider

(H) “Appllicable Law” means all controlling applicable federal, state and iocal statutes, regulations, ordinances and
administrative rules and orders (that have the-sffect of law) as well as all applicable final, non-appealable judicial
opinions,

(I) “Community Association Dues, Fees, and Asr2esmants” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by « condominium association, homeowners association or simiiar
organization.

(J) “Electronlc Funds Transfer” means any transfer of funds_other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic tarminal, telephonicinstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to dupli or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine trarcactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transters.

(K) “Escrow Items” means those items that are described in Section 2.

(L) “Miscellaneous Proceeds” means any compensation, settiement, awaiJ. of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desc:ad in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condemnation or other taking of alf or any part ¢i the Property; (iii} conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valuz and/or condition of the
Property,

(M) “Mortgage Insurance” means insurance protecting Lender against the honpayment of, or Jefault on, the Loan,
(N) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest ander the Note, plus
(ii} any amounts under Section 2 of this Security Instrument,

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Bofrower's covenants and agreements under this Security Instrument and the
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Note. Forthis purpose, Borrower does hereby mortgage, grantand conveyto Lender and Lender's successors and assigns,
with power of sale, the following described property located in the COUNTY

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction];
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

TRIS SECURITY INSTRUMENT IS SUBORDINATE TO A SEPARATE

SECURITY INTEREST GRANTED BY BORROWER TO LENDER AND INTENDED

BY THE PARTIES TO BE THE FIRST LIEN OF RECORD.

which currently has the'zddress of 101 OLD ORK DR 408, BUFFALO GROVE,
[Street] [City]
llinois 60089 \ Froperty Address"):
[Zip Cadej

TOGETHER WITH all the improveinznts now or hereafter erected on the property, and all easements, appurte-
hances, and fixtures now or hereafter a Pa’c oi the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is iaferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is v lly seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Proparty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenante tnr- national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilnws:

1. Payment of Principal and Interest. Borrower shall promptly pay v.kan due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to Applicable Law or a written waive! by Lender, Borrower shali pay
to Lender on the day monthly payments of principal and interest are payable under the Nziz, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (ineliciiaq condominium and
planned unit development assessments, if any) which may attain priority over this Security Instiuraent and ground rents
on the Property, if any, pius one-twelfth of yearly premium installments for property insurance, plus ore-tweifth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from tim¢ 1o time by Lender
on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assassments, insurance premiums and ground rents. Lender may not chargeforso holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
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accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the
duedates oftaxes, assessments, insurance premitims and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds, If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Bomower
shall pay to Lender any amount hecessary to make up the deficiency in one or more Payments as Lender may require.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if under Section 18 hereof the Property is soid or the Property is otherwise acquired by Lender,
lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless Applicable Law provides otherwise, all payments accepted and applied by
Lender will be appliad in the following order of priority: {a} interest payable under the Note, {b) principal, and (c) unpaid
collection costs ana any late fees.

4. Prior Mortgaz<s and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
underany mortgage, uzeu oftrustorother security agreementwith alien which has priority over this Security Instrument,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other chaig<s. fines and impositions attributable to the Property which may attain a priority over this
Security Instrument, and leaseiio'd payments or ground rents, if any.

5. Property Insurance. Borrowe; hall keep the improvements now existing ot hereafter erected on the Property
insured against loss by fire, hazards Inciused within the term “extended coverage,” and any other hazards including, but
hot limited to, earthquakes and floods, for rvhich Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and 1cr e periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the ternofiiie loan, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Farower's choice, which right shall not be exercised unreasonably,
Lender may require Borrower to pay, in connection with thicivan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charae for flood zone determination and certification services and
subsequent charges each time remappings or similar changes 2ezur which reasonably might affect such determination or
certification. Borrower shallalso be responsibleforthe payment of aviv 7aes imposedbytheFederal Emergency Management
Agency in connection with the review of any flood zone determinatici ‘esulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ab/ve, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation ta purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or mightnot nrotect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability 2nd might provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of /= insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtainad. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instnuiiant. These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such ir.ieiast, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to'Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mcrgagee and/or as

-
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with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 3,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ciajm and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
tn either event, or if Lender acquires the Property under Section 18 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Praverty. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid unzer the Note or this Security Instrument, whether or not then due.

6. Preservaticn znd Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep thz c:averty in good repair and shall not commit waste or permitimpairment or deterioration of the
Property and shall comipiy v.iih the provisions of any lease if this Security Instrument is on a leasehold. Borrower shall
notsurrenderthe leasehold sstaie and interests herein conveyed or terminate or cancelthe ground lease. Borrower shall
not, without the express written “casent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee tit'= shall not merge unless Lender agrees to the merger in writing. If this Security
Instrument is on a unit in a condominiuzi or a planned unit development, Borrower shall petform all of Borrower's
obligations under the declaration or covenriits creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominium: or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. If Burrowar fails to perform the covenants and agreements contained in this
Security Instrument, or if any action or proceeding ic commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Ruirower, may make such appearances, disburse such sums,
including reasonable attorneys’ fees, and take such actio, as i hecessary to protect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain such insurance in effectuntil such{ime as the requirement for such insurance terminates
in accordance with Borrower’s and Lender's written agreement ora%nlicable Law.

Any amounts disbursed by Lender pursuant to this Section 7, with izierest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Security Instrument. Unisss Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lends: 2 Rorrower requesting payment thereof.
Nathing contained in this Section 7 shall require Lender to incur any expensc ol *ake any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries up<i-and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying rescnable cause therefor related
to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseusrtal, in connection with
any condemnation or other taking of the Property, or partthereof, or for conveyance in lieu of consemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or othar security agreement
with a lien which has priority over this Security Instrument,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise afforded by Applicable Law, shall not be a waiver oforpreciude
the exercise of any such right or remedy.

11. Successors and Assigns Bound; Jointand Several Liabllity; Co-signers. Subjecttothe provisions of Section
18, any Successor in Interest of Borrower who assumes Borrower's obligations under this Security Instrumentin writing,
and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower

ILLINOIS - SECOND MORTGAGE Initials: \M’J]
© 2008 Online Decuments, Inc. Page 5 of 9 IL1586DL 0303

10-18-2006 11:11




0630305203 Page: 6 of 13

UNOFFICIAL COPY

shall not be released from Borrower’s obligations and liability under this Security instrument unless Lender agrees to
such release in writing. The covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Security Instrument, but does notexecute the Note, (a} is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b) is not
personally liable on the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Security instrument or the Note without that Borrower's consent and without releasing that Borrower or modifying this
Security Instrument as to that Borrower's interest in the Property.

12. Notices. Al notices given by Borrower to Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sentby other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Appiicable Law expressly requires otherwise, The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Boirewer’s change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall unk; report a change of address through that specified procedure. There may be only one designated
notice address underthic Seourity Instrumentatany onetime, Any notice to Lendershall be given by delivering ftor by mailing
it by first class mail to Leridiz's address stated herein unless Lender has designated another addraess by notice to Borrower.
Anynoticein connectionwith L1 Security Instrument shallnotbe deemed tohave been givento Lender until actually received
by Lender. if any notice required ty this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

13. Governing Law; Severabillty; dufes of Construction. This Security Instrument has been accepted by Lender
in the State of Michigan, This Security shal' be governed by federal law and the law of the State of Michigan. All rights
and obligations contained in this Security Inztrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allcw 2 parties to agree by contract or it might be silent, but such silence
shall not be construed as a prohibition against agrerment by contract. In the event that any provision or clause of this
Security Instrument or the Note confiicts with Applicab.e Lzw, such conflict shali not affect other provisions ofthis Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words ofthe mas(:ulins gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the singularshall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation 10 taka any action.

14. Borrower’s Copy. Borrower shall be furnished a conformed 22y of the Note and of this Security Instrument
at the time of execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Borrower shallfulfill all of Borrowe;s roligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Ce:1der, Lender, at Lender’s option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, n-assignment of any rights, claims
or defenses which Borrower may have against parties who supply labor, materials Gr services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficlaj Interest in Borrower; Death or Insolvancy ~f Borrower, If: (1) All

becomes insolvent, Lender may, at its option, require immediate payment in full of all suims securcg by this Security
Instrument. However, this option shall not be exercised by Lender if the exercise is prohibited by Applicable Law as of
the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 30 days from the date the noticeis delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
Or any persons or entities acting at the diraction of Borrower or with Borrower's knowledge or consent gave materially
false, misieading, orinaccurate information or statements to Lender (orfailed to provide Lenderwith material information)
in connection with the Loan, Material representations include, but are not iimited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.
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" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
18. Acceleration; Remedies. Except as provided In Section 16 hereof, upon Borrower's breach of any

In Section 12 hersof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 30 days from the date the notice is malled to Borrower, by which such breach must be cured; and (4) that
fallure to cure such breach on or before the date specified In the notice may result In acceleration of the sums
secured by this Securlty Instrument, foreclosure by judlclal proceeding, and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure
proceeding the nonexlstence of a defauit or any other defense of Borrower to acceleration and foreclosurs. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may deciare all
of the sums secured by this Security Instrument to be immediately due and payable without further demand and
may foraciose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect in such
proceeding all exnenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary evide.ce, abstracts and titie reports.

19. Borrower's Rizht to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Security
Instrument due to Bonower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Security Instrumentiszeriinued at any time prior to entry ofa judgment enforcing this Security Instrument f: (a) Borrower
pays Lender all sums which vioid be then due under this Security Instrument and the Note had no acceleration oceurred;
(b) Borrower cures all breaches of Any other covenants or agreements of Borrower contained in this Security Instrument;
(c) Borrower pays all reasonable expences incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Security Instrument, a=d it enforcing Lender's remedies as provided in Section 18 hereof, including, but
hot limited to, reasonable attomeys'’ fees; ans (a) Borrower takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's interestin the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unimpaized; Upon such payment and cure by Borrower, this Security Instrument
and the obligations secured hereby shall remain in £t torce and effect as if no acceleration had occurred.

20. Assignment of Rents; Appolntment of Recuive:. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Bor/swer shall, prior to acceleration under Section 18 hereof or
abandonment of the Property, have the right to coilect and retzin such rents as they become due and payable,

Upon acceleration under Section 18 hereof or abandonn:e:it of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of anc m.anage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, butnotlimitrd te, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this-aeurity Instrument, The receiver shall be
liable to account only for those rents actually received,

21. Release. Upon payment of all sums secured by this Security instrument; Larder shall release this Security
Instrument without charge to Borrower. Borrower shalil pay all costs of recordation, if ¢ny.

22, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases aind waives al| rights under
and by virtue of the illinois homestead exemption laws,

23, Hazardous Substances. Borrower shall not cause or permitthe presence, use, disposal, sturage, orrelease ofany
Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyone else to do, 2iiything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to tne presence, use,
or storage on the Property of Hazardous Substances in quantities that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. Borrower shall promptly give Lender written notice of any investigation,
claim, demand, lawsuit or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams or is notified
by any government or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
As used in this Security Instrument, “Mazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this Security Instrument, “Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

LOAN #: 653953564

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priotity over this Security Instrument to give Notice to Lender, at L.

ender’s address set forth on page one of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Security Instrument.

M 2 [\ﬂuﬁ\/ (Seal)

MARCIA E .mcossonu

ILLINOIS - SECOND MORTGAGE
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LOAN #: 653953564

STATE OF ILLINOIS, E’QCL County ss;
|,Q9-’k¢’)(v-1 S—@W(’éd)/(‘l/ : '

a Notary Pubfc in"and for said county and state do hereby certify that MARCIA E JACCRSLY -

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that signed and delivered the said instrument as

free and voluntary act, far the uses and purposes therein set forth,
Given under my hand and official seal, this Z?@ day of ‘ %

My Commission Expir ‘7 B

otary 5ubl

“OFFICIAL SEAL’
OFI;'y S. Burkhqrdt
Gfeg Public, State of 1llinots
Notary i

ission Exp-

ILLINGIS - SECOND MORTGAGE { My Co™T)
2002 Onine Document, ne Page 9 of 9 IL1586DL 0303
10-18-2006 11:11
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LEGAL DESCRIPTION

Unit 408 together with its undivided percentage interest in the common elements in Oak Creek III Luxury
Condominium Homes, as delineated and defined in the Declaration recorded as document number 25298275, as

amended from time to time, in Sections 4 and 5 , Township 42 North, Range 11, East of the Third Principal Meridian,
in Cook County, Illinois.

Commonly known as: 101 Old OakDrive
Condo 408

Buffalo Grove IL 60089
PIN/Tax Code: 03-04-300-026-1071
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 207y day of ocroBer, 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of i tust or Security Deed (the “Securi Instrument”) of the same date given by
the undersigned (the “Borrower ) to secure Borrower's Note to ABN AMRO MORTGAGE
GROUP, INC., A DELAWARE CORPORATION

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and locate at' 101 OLD ORR DR 408, BUFFALO GROVE, IL 60089

The Property includes a unit In, together with an undivided interest in the common
elements of a condominium project known 8S! OAK CREEK

ghe ‘Condominium Project”). Ifthe owners association or other entity which acts for the

ondominium Project (the “Owners Asscoiation”) holds titie to rogerty for the benefit
or use of its members or shareholders, the Property also includes orrower's interast
in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the o2venants and agreements madein
the Security Instrument, Borrower and Lender further coveiart and agree as follows:

A. Condominium Obligations. Borrower shall performaiicfBorrower's obligations
underthe Condominium Project’s Constituent Documents, The “CrnstituentDocuments”
arethe: (i) Declaration or an?/ other document which creates the Condominium Project;
(ii) by-laws; (jii) code of reguiations; and (iv) other equivalent documets 20rrower shall

Bromptly rtJay, when due, all dues and assessmentsimposed pursuanttc the, Constituent
ocuments.

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy

ayment to Lender of the yearly premium installments for Property insurance on the
roperty; and

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Modifled by Online Documents, Inc,

© 2003, 2004 Online Documents, Inc. Page 1 of 3 P1586CON  PissscLN o412
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(i) Borrower's obligation under Uniform Covenant 5 tomaintain property

insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required property
insuranza overage.

Inthe event of a distribution of property insurance proceeds in lieu of restoration or repair
following a los to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are herebY assigned and shall be paid to Lender for application to the
sums secured by ttie Sacurity Instrument, with any excess paid to Borrower.

C. Public Liabillty insurance. Borrower shall take such actions as may be
reasonable to insure that tne Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The provesas of any award or claim for damages, direct or
consequential, payable to Borrowesr i connection with any condemnation or other
taking of all or any part of the Property, wheiher of the unit or of the common elements,
or any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shali be applied by Lerider to the sums securad by the Security
Instrument as provided in Uniform Covenant ‘e,

E. Lender’s Prior Consent, Borrower shall not, ex.>cpt after notice to Lender and with
Lender's prior written consent, either partition or subdivide tha Property or consent to:

(i) the abandonment or termination of the Condornirium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnatio. or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the
provision is for the express benefit of Lender;

if) termination of professional Mmanagementand assumption ofself-management
of the Owners Association; or

. (iv)any action which would have the effect of rendering the public liability
INsurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security

Modified by Online Documerts, Inc,
© 2003, 2004 Oniine Documents, Inc, Page 2 of 3 P1586CLN 0412
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0630305203 Page: 13 of 13

UNOFFICIAL COPY

iy

LOAN #: 653953564
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shali be
payable, with interest, upon notice from Lender to Borrower requesting payment.

By Signing Below, Borrower accepts and agrees to the terms and covenants
containec ir: this Condominium Rider.

(Seal)

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Modified by Oniine Dacuments, Inc.
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