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NORRIDGE, IL 60706

ASSIGNANENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 3, 200€, i _made and executed between Chicago Title Land
Trust Company, not personally but as Trustee under Trust 'Agreement dated March 20, 2003 and known as
Trust #1111858. (referred to below as "Grantor") and PLaZA BANK, whose address is 7460 W. IRVING
P/ARK ROAD, NORRIDGE, IL 60706 (referred to below as "Lender").

ASBSIGNMENT. For valuable consideration, Grantor hereby assigns, grana's a continuing security interest in,
ard conveys to Lender all of Grantor’s right, title, and interest in an< 1= the Rents from the following
described Property located in Cook County, State of lllinois:

UNIT NUMBERS 101, 102, 201, 202, 204, 301, 302, 304, 401, 403 AND 4u4, '} 4024-26 W. DIVISION

CONDOMINIUMS, AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLCWING. DESCRIBED TRACT
OF LAND: LOTS 37 AND 38 IN BLOCK 4 IN STRAHORNS’ SUBDIVISION OF T!1FE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, ‘PAIlGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY IS ATTACHED AS Exta8!T "A" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED MAY 5, 2006 AS DOCUMENT 0612545123,

AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 4024-4026 W. Division Street, Chicago, IL 60651. The
Property tax identification number is 16-03-235-030-0000 (affects the underlying land).

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all
claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or hereatfter
ar sing, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not
due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether
Borrower or Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may become
barred by any statute of limitations, and whether the obligation to repay such amounts may be or hereafter may
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lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's nrame or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for thz pu poses stated above.

No Requirement i0)Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall havs parformed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. Al'costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender riay pay such costs and expenses from the Rents. Lender, in its sole discretion,
srall determine the application of any 2. all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expznses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimaursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on ¢eriand, with interest at the Note rate from date of expenditure until
pe.id.

FULL PERFORMANCE. If Grantor pays all of the inuebtedness when due and otherwise performs all the
ot ligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of thiz Assignment and suitable statements of termination of
ary financing statement on file evidencing Lender’s security interest.in the Rents and the Property. Any termination
fe:s required by law shall be paid by Grantor, if permitted by applicakie iaw.

RIZINSTATEMENT OF SECURITY INTEREST. |f payment is made oy Berrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender.is forced to remit the amount of that
peyment (A) to Borrower's trustee in bankruptcy or to any similar person urdzt any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order.of zny court or administrative body
he ving jurisdiction over Lender or any of Lender’s property, or (C) by reason of‘gny settlement or compromise of
ary claim made by Lender with any claimant (including without limitation Borrower). the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignrient shall continue to be
efiective or shall be reinstated, as the case may be, notwithstanding any cancellation of tiis /ssignment or of any
ncte or other instrument or agreement evidencing the Indebtedness and the Property will ccatiiiue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally receivad by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Inceltedness or to
this Assignment.

LEENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(bt shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be




0630305335 Page: 4 of 9

UNOFFICIAL COPY '

:Me| Ag papiaoid saipawal
10 syybu Jayjo Aue o} uolippe ui ‘sapawar pue sjybu Buimolo} sy Jo alow IO suo Aue 8S10i9x9 Aew JopusT
‘1e}jealay) owy Aue Je pue Jnejaq Jo JuaAg Aue Jo 80UBLND00 BYl UodN *LINY43a NO SIIAIWIH ANV SLHOIH

"0IN09suI }|as)l SeAsIjeq yie) poob ul JapusT *Andndasu)

‘pasredwi s Sseupaiqapu| 8y} Jo ssuewiopad 1o uswAed jo 198dsoid
8y} seAsl|eq JopuaT 10 ‘UONIPUOD [eloueUl) SJoJURIY Ul SINdd0 abueyo asienpe |eusjew v -abueyn asianpy

*§Saupalqgapu| 8y} jo Auesent) Aue ‘Jepun
Auigel Jo ‘jo Aypiiea sy saindsip Jo s8)oAal Jo ‘Juajedwooul $aW00aq 10 Salp Joyueieng) Aue 10 SSeupalgapu|
8y} jJo Aue jo Jojuesens) Aue 0} joadsal Yum sindd0 syuaas Buipadaid sy} Jo Auy “Jojuesensy Bunos)y SIUSAJ

"Jsurefe pemou10q 10 ‘pjos ‘pabewep Ajleluelsqns ‘Us|ois ‘1s0| I ALedoid 8y ‘sson 10 abeweq Auadoid

"aIndsIp 8y} 10} puoq 10 aAlssal 8ienbape ue Bulag

Se ‘uoNalosIp ‘B|us SI Ul ‘uspuan Ag pauiwialep junowe ue u) ‘Buipssdsoid ainjiepo} 10 JONPaID 8Y) 10} puoq
fains e 10 sejuow 'apua yum sysodap pue Buipeadold 8in)Buo} 10 JOHPBIO BU} JO 810U USHILIM J8pua SaAID
lojueiL) Jo Jamollog yi »u Buipesdo.d 2in)iap0} 10 J0YPaID B} JO SISEQ BU} SI YDIYM WIBJD 8Y) JO SSOUS|QBUOSES
1o AlplieA ayy 0} se sojue;d 10 Jamoliog Aq ayndsip yiey poob e si aiey) ji Aidde jou jleys Jnejeq Jo 1aA3 SIy)
‘JonaMOH “JepuaT yum ‘syuncsoe ysodap Buipnjoul ‘sjunoooe sJojueir) Jo SJamollog Jo Aue Jo Juswysiuieb
B sopnioul siyl  ssaupeigepui 2y} Buunoes Auadoid Aue Jo sjuay sy jsurebe Aouabe |euswulanob Aue
£q 10 J0jURIY) 1O 19MOLIOG JO JoYPFad Aue AQ ‘poylew Jayio Aue 10 uoissassodal ‘disy-jes ‘Buipsasoid eoipnl
Aq seyieum ‘sbuipesdoid ainjiepo} JU 2INSO|8.0) JO JuBWadLBWWOY) ‘sBuipaadold 2in}1dpo4 1o 1o}paln

"JojuelL) Jo Jamc iog 1sutebe Jo Ag sme| Aouanjosul 1o Aoydniyueq Aue Japun Buipsaoocid
AUE JO JUBLLIBOUSWIWIOD 8Y) JO “JNOMIOM JOUPLID Jo 8dA) Aue ‘SI0NPSID JO IyoUaq ay) 404 Juswubisse Aue ‘Auado.d
sJojuelr) 1o sJamoiiog Jo ued Aue o) JaAlede. 2 Jo waunuiodde ay) ‘lojueic) 10 Jamoliog Jo AdusAosul
8y} ‘ssauisng Buiob B se aoualsixe S JOjuBID) 10 S JOMOLIOE JO UONBUIWIS] 10 uoinjossip 8yl ‘Aouaajosu|

‘uoseal Aue 10} pue awi}
Aue Je (uel] Jo Jsaielul A)INDas pajoapiad pue plfeA B 91esrn.0y JUsWINIOp [B1o1e]|00 Auk Jo ainjie} Buipnjoul) 109450
pue 8210} ||N} Ul 8q 0) S8SBAY SIUBWINIOQ Pale|ay ay) Jo Auk- v juawubissy SIUl uojlezijeiale||o) aAl0)qa

"1oyjealay) awly Aue je

Buipes)siw 10 as|e} s8W098q JO PaYSIUIN} JO BPEW BWI} 8y} Je 10 wou JPie ‘oadsal [elsiew Aue ul Buipes)siw

10 BS|e} S| SJUBWINGOQ P8leeY By} Jo Juawubissy SIy} Jepun Jeyaq SJu1uRIY J0 SJ9MOLOG U0 IO JojuRlD)

10 Jamousog AQ 1opuaT 0} paysiuinj IO apeLl Juawelels 10 uoneluasaidel ‘Ajuelem Auy ‘sjuswiaiels as|ed

*SIUBWINJ0(; pieiay 8yl Jo Aue 10 Juswubissy
siy} Jepun suonebliqo sJojuelr) wiopsd 0} Ajjige sJojuers) 1o Apsdosd ssoue® Jo Aue j08ye Ajeusiew
Aew 1ey) uosiad Jo Joupalo Joyjo Aue Jo Joae) ul ‘juswsalbe Jsylo Aue 10 ‘Wswae:Se sajes 10 aseyoind

‘awealbe Aiunoes “1Ipald JO UOISUBIXD ‘Ueo] AUB Japun S)nelap JOJUBIY) "Salled pdid]l 10.10AB4 U] }jnejeQ

"us||
Aue jo af.eyosip 10848 0} Jo Jo Buyy Jusneid 0y Aressedeu jusluied Jayio Aue Jo ‘@ouelnsul Jo Caxey. o) JuswAed
Aue eyew o) jyuswubissy siyy Aq palinbas awiy 8yl ulyim Jojuelr) jo ainjieq ‘sjusuifed JayiQ ‘uo jnejaqg

*J0JuBID)
10 Jemollog pue Jepue usemieq jusweaibe Jaylo Aue ul POUelUOD UOIIPUOD JO JUBUBA0D ‘UONEebIqo ‘w.d)
Aue wiopad 0} Jo yum Adwod 0] 10 SIUBWINS0 Pale|ey oyl Jo Aue u) Jo Juswubissy SIU) Ul pauleluod uoiipuod

10 JueuaAod ‘uolebijqo ‘wusy Jayjo Aue wioped o} 1o yum Aldwod o} s|iey Jojuelr) 10 Jemoliog "sjnejeq 48yl10

*$SUPB}GapU| 8y} Japun enp usym JuswAhed Aue eyew o) sjie} Jamoliog ‘Jnejeqg juswied
‘JuswUBbISSY SIYl Jepun Jneyaq Jo JuaAT ue 8)njIIsuod [[eys ‘uondo sJepuaT Je ‘Buimojo} 8yl Jo yor3 ‘1INV43d

nejag uodn pajinus
aq Aew Japua yoiym o) saipswal pue sjybu Jayo |je o} uolippe ul aq |jeys ybu yong ‘sjunowe asay) Jo uswAed
2in09s ||Im osje Juswubissy eu] “Awinjew s,810N 8y} Je sjgeded pue enp aq M yoiym JuawAhed uoojjeq e se pajeal;

v abed (panunuo)) SEVSSLLL (ON Ueoq
SIN3H 40 LNIWNDISSY




0630305335 Page: 5 of 9

| UNOEEICIAL COPY

ASSIGNMENT OF RENTS
Lcan No: 11155435 (Continued) Page 5

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payiments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righte-under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take hossession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Fioperty preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over an< above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not iiie‘apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not aisqualify a person from serving as a receiver.

Other Remedies. Lender shall have all oter rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to puisie any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall no. 2/fect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit/or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as ti¢ court-may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involed, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’'s opinisp<are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a pari ©f the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expendiiure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any irits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsui, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacaic-ar.y automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of szarching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, tite insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court cas:s, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of Illinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.
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Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FIROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BIZHALF OF EACH.AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OF TI''LE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DI=FINITIONS. The folibwing capitalized words and terms shall have the following meanings when used in this
Assignment.  Unless spreiically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United Stiites of America. Words and terms used in the singular shall include the plural, and
tha plural shall include the siriguicr, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meaninos-attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignrae:it* imeans this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified frorn tire to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time tc.time.

Borrower. The word "Borrower” means S & 5 Fesources, Inc..
Default. The word "Default" means the Default sat forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean_2ny of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Chicago Title Land Trust Company, Trust #1111858.

Guarantor. The word "Guarantor" means any guarantor, surat,-or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor i¢c".ender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other ¢rounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, exiensicns of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amouits ~#x2ended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce’ Giraritor's obligations
under this Assignment, together with interest on such amounts as provided in this Assigririent. Specifically,
without limitation, Indebtedness includes all amounts that may be indirectly secued by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means PLAZA BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated October 3, 2006, in the original principal amount of
$215,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 8.250% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in one principal payment of $215,000.00
plus interest on October 3, 2007. This payment due on October 3, 2007, will be for all principal and all accrued
interest not yet paid. In addition, Borrower will pay regular monthly payments of all accrued unpaid interest due
as of each payment date, beginning November 3, 20086, with all subsequent interest payments to be due on the
same day of each month after that. If the index increases, the payments tied to the index, and therefore the
total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as
of, and shall begin on, the commencement date indicated for the applicable payment stream. NOTICE: Under
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TRUST ACKNOWLEDGMENT

STATE OF I )
) SS
COUNTY OF Cotte )
01 this 3¢ "{ day of 0 a@éa/ , Q—&O/Q before me, the undersigned Notary
Public, personally appearad LIDIA MARINGA  ASST. VICE PRESIDENT

f ‘[ I‘#’ CHICAGO TITLE | 480 TRUST-COMPANY:
, and known to me to pe (an) authorized (trustee(s) or agent(s) of the trust that executed the ASSIGNMENT OF
RIZNTS and acknowledged tns Assignment to be the free and voluntary act and deed of the trust, by authority set
forth in the trust documents or, 0V 2uthority of statute, for the uses and purposes therein mentioned, and on oath
stated that he or she/they is/are authauiized to execute this Assignment and in fact executed the Assignment on
behalf of the trust.

B‘.L.Agﬁ___ ~ Residing at

- [C. A L raanaaAAAS
Notary Public in and for the State of 7. ‘ “""OFFTCIAL SEAL" :‘
: issi i SHERRI SMITH
My commission expires e 8 | oTARY PUBLIC STATE OF ILLINOIS ¢
$My Commission Expires 03/21/2010
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