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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regaidirg the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated €2 ceh 29 + 2005 ,
together with all Riders to this document,

{B) "Borrower" is SCOTT T AARON

AND DONIELLE C AARON, HUSBAND AND WIFE

Sp2779000

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation thar 15
\) acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
Q address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is 18T ADVANTAGE MORTGAGE, L.L.C.

Lender is a LIMITED LIABILITY CONPANY

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 3000 DUNDEE AVENUE-UNIT 206

NORTHBROOK, ILLINQIS 60062

(E) "Note" means the promissory note signed by Borrower and dated Mazch 29, 2005

The Note states that Borrower owes Lender One Hundred Thirty-Seven Thousand Six
Hundxed and 00/100 Dollars
(U.874117,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 2ad to pay the debt in full not later than April 1, 2035 .

(F) "Prop:rtr" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" mea « t'e debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means -4l 'tiders to this Security Instrument that are executed by Borrower. The following
Riders are to be execut=. by Borrower [check box as applicable):

Adjustable Rate Rider (3] Tondominium Rider Sccond Home Rider
Batloon Rider Plrzuiod Unit Development Rider 1-4 Family Rider
VA Rider ] Baweekly Payment Rider Other(s) [specify]

() "Applicable Law" mezns all controllirg applicable federal, state and local statutes, regulations,
ordinances and administrative rules end orders (th< have the effect of iaw) as well as all applicable final,
non-appealable judicial opinions,
(J) "Community Association Dues, Fees, and Assesim.ps" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property %y.a condominium association, homecowners
association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tizuugh #n electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or sutl orizt » financial institution to debit
or credit an account, Such term includes, but is not limited to, point-vizal= transfers, automated teller
machine transactions, transfers initiated by tclephone, wire transfers, and sutomated ¢learinghouse
transfers,
{L) "Escrow Items™ means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in S/ction 5) for: 0]
damage to, or destruction of, the Property; (i) condemnation or other taking of all or @y pat of the
Property; (iii) conveyance in licu of condemmation; or (iv) misrepresentations of, or omissic:s = to, the
value and/or condition of the Property.
Q "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defurlt o,
Loan,
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
;o a "fec:‘enllltysgglwd mortgage loan" even if the Loan does not qualify es a "federally related mortgage
oan" under
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solcly as nominee for Lemder and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Corsy {Type of Recording Jurisdiction]
of Coox [Name of Recording Jurisdiction]:
SEE AYT.CIED FOR LEGAL DESCRIPTION

Parcel ID Number: 14-17-415-042-1001 which currently has the address of
4065 N BHERIDAN RD #1G [Street]
CHICAGO (City] -Yinois 60613 [Zip Code]
("Property Address");

TOGETHER WITH all the improvements now or hereafter erectl om the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the proprity - All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing it referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS Loids only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to wonmri; with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Piupe:i;>-snd to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aiic 25
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except-for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claitns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and nop-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property,
pe{l%lFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay whea due the principal of, and interest on, the debt evidenced by theyNote and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partiel payment if the payment or partial payments arc insufficient to
bring, the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vaishout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partisl
payments ‘n fae future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It cack Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiiee’ funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan carrent. 1 dor.ower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return tizer, o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mate immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futie igainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instramen* 2+ performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender b1l be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under i Note; (c) amounts duc under Section 3. Such payments
shall be applied to cach Periodic Payment in the sirde: in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ather amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for & ¢-inquent Periodic Payment which includes a
sufficient amount to pay any late charge due, thé psyment raav b applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ".ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th: e tent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is gyplied ‘o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges drie < Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed @ principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Period:c Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pzymicnts are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of 7.n-unts due
for: (a) taxes and assessments and other items which can attain priority over this Security Ins'uricnt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i 7:y) (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where le, the amounts
0105031602
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to s waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any. such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ~awnts, that are then required under this Section 3.

Lend» may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonble estiuizass of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shai ' held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiiy (incInding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lszider shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sho't-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vorifyiag the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Ler der to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be [aid o~ the Funds, Lender shall not be required to pay Borrower
eny interest or camings on the Funds. Borrew i and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Torrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA 17 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requice’ by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinc: with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as dziined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mont'i olyments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fizes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascheia payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessn.ents, i any. To
the extent that these items are Escrow Items, Borrower shall pey them in the manner provided iu S&tion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrume:t ailess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accoptions
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good tiith

» or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the

0105031602
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to”disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Be.rower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinativa - wortification and tracking services; or (b) a one-time charge for flood zone determination
and certificatic. <eivices and subsequent charges each time remappings or similar changes occur which
reasonably might affcct such determination or certification. Borrower shall also be responsible for the
payment of any feesimposed by the Federal Emergency Management Agency in connection with the
review of any flood 2uac determuination resulting from an objection by Borrower,

If Borrower fails to niair.s's any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Parrower's expense. Lender is under no obligation to purchase any

. particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

hot protect Borrower, Borrower's equity ir. the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gre-ier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance “7vorage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any suncunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi: Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sh((] Ve payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of suzh policies shall be subject to Lender's
right to disapprove such policies, sha!! include a standard matgage clause, and shall name Lender as
morigagee and/or as an additional loss payee, Lender shall have e right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendtr all rezeipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not o:licrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & ctariard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier (nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ~icrwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required (v L nd=r, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Zep-ible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have tne right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensare e
work has been completed to Lender's satisfaction, provided that such inspection shall be undertalen
promptly. Lender may disburse proceeds for the repeirs and restoration in a single payment or in a series

the restoration or repair is not economically feasible or Lender's security wi

lessened, the insurance
procecds shall be applied to the sums secured by this Security Instrument,

er or not then due, with
0105031602
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claitm, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair-or restore the Property or
to pay amv,un's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpaicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within w0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow« s ;mincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in riing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist wiich are heyond Borrower' s control,

7. Preservation, Malisteusiwe and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowir is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleriirating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that regair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged < avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wit}i damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repain: s7.d zestoration in & single payment or in a series of
progress payments as the work is completed. If the insurineé » condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Por-ower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspwiions of the Property. If it has
reasonable cause, Lender may inspect the interior of the impravements on to~ Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif;ir. such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Jdving the Loan application
process, Borrower or any persons or eatities acting at the direction of Borrcwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or sta.ements to Lender
(or failed to provide Lender with material information) in connection with the Zow. Material
representations include, but are not limited to, representations concerning Borrower's ovcuracy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securlty Instrurient, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b fiiars
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws of
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums socured by a lien
which has priority over this Security Instrument; (b) appearing in court; fld (¢} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

pﬂyﬂl",lk

1 tis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Burrower acquires fec title to the Property, the leaschold and the fee title shall not merge uniess
Lender ag ees to the merger in writing.

10. Mor«gs ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali paj ihe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inswonicu coverage required by Lender ceases to be available from the mortgage insurer that
previously provided rachi insurance and Borrower was required to make separately designated payments
toward the premiumc..or Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiralent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lenuer. | If substantially equivalent Mortgage Insurance coverage is not
ava‘ilﬁe, Barrower shall continue i2 pav to Lender the amount of the separately designated payments that
were due when the insurance coverags c.ased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ‘n licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that <'ic Loan is ultimately paid in full, and Lender shell not be
required to pay Borrower any interest or earnings ra sich loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount end for the period that Lender requires)
provided by an insurer selected by Lender again beconies available, is obtained, and Lender requires
separately designated payments toward the premiums for PMortgage Insurance. If Lender required Mortgage
Insurance ss a condition of making the Loan and Borrow.r ‘wes required to make separately designated
payments toward the premiums for Mortgage Insurance, Bor.ov/or shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a nou-r.fiudable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter: agreement between Borrower and
Lender providing for such termination or until termination is required vy Aprlicable Law, Nothing in this
Section 10 affects Botrower's obligation to pay interest at the rate provided i ihe Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mate) for certain losses it
;nayincurifﬂorrowerdmnotrcpaythcbommagreed. Borrowerisnutz:srfytotthortgagc

nsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from t/m= to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Ticse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pany (v, rarties) to
these agreements. These agreements may require the mortgage insurer to make payments usiny; @y source
of funds that the mortgage insurer may have available (which may include funds obtained from Miriizage
Insurance premiums).

As g result of these agreements, Lender, any purchaser of the Note, another insurer, any reins.res,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that en affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insures, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the &mounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wil) not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowgr to any refund.

0105031602
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain camcellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfelture, All Miscel'aneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durip; cuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untii Lezder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard ‘ertoration in & single disbursement or in a series of progress payments as the work is
completed. I"ales an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous P vcieds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procesds < If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscall.neous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then <, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for in Section 2.

In the event of a totai t=«ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to the sv.as iscured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe.

the cvent of a partial taking, dstraction, or loss in value of the Property in which the fair market
value of the Property immediately before th; partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securer & this Security Instrument immediately before the pastial
taking, destruction, or loss in value, unless Loorror and Lender otherwise agree in writing, the sums
securedbythisSecurityImtrummtshallbenduce.lbytheamountoftheMiscellaneousProceeds
multiplied by the following fraction: (a) the total wriount of the sums secured immediately before the
partial taking, destruction, or loss in value divided ry (b} the fair market value of the Pr
immediately before the partial taking, destruction, or loss i» v=ve. Anv balance shall be paid to Borrower.

the event of a partial taking, destruction, or loss in vab:s <f the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial taliig, destruction, or loss in value, unless
Borrower and Lender otherwise agres in writing, the Miscellaneous P oceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by (Leuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sett’é a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givin, iender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the l'roperty or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” mean-, uic third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a r'ght f sction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begar that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ard, if
acceleration has occwrred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereb&%ed and shall be paid to Lender,
All Miscellaneous Proccedg that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver.
payment or modification of amortization of the sums secured by this Security
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lendershallnotberequiredtooommmoeprooeedingsagahmt
any Successor in' Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or r .

13. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-siras this Security Instrament but does not execute the Note (a "co-signer"): (a) is co-signing this
Securivy fnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security Instrument; (b) isnotpersonallyobligatedlnpuythemsmedbythis Security
Instrument: 04 (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any anor.modations with regard to the terms of this Security Instrument or the Note without the
co-signer' s cons n!

Subject to s pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiov's vnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigiits and henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and (iakili*; under this Security Instrument unless Lender agrees to such release in
writing. The covenants and & ts of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors ad assigns of Lender.

14, Loan Charges. Lender rizy <iarge Borrower fees for services performed in connection with

Borrower's default, for the purpose o)’ r.psxcting Lender's interest in the Property and tights under this

Security Instrument, including, but not fiinit.d , attorneys' fees, property inspection and valuation fecs.

If the Loan is subject to a law which sets maximum 'y charges, and that law is finally interpreted so
that the intguist or other loan charges collected or to be soll:cted in connection with the Loan exceed the

charge to the permitted limit; and (b) any sums already collectid arm Borrower which exceeded permitted

limits will be refunded to Borrower, Lender may choose to mab»-inis refund by reducing the principal

owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the
reduction will be treated as a partial Prepayment without any prepavmeit charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boizower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeni sha': 5= deemed to
have been given to Botrower when mailed by first class mail or when sctually delivere1 to Borrower's

There ma{:le d;n]s{al oluze desipatbef :ileol:ioe address under this Security Instrument at any one time, A.n);
notice to Le given ivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Botrower. Any notice in

0105031602
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Sccurity Instrument are subject to any roquirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract er it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, )

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includ~ he plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take @iy iction,

17./dvrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. “(rrarfer of the Property or a Beneficial Intevest in Borrower. As used in this Section 18,
"Interest in #' e Property™ means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tie j-ient of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any par of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persoz-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender muy ‘ecuire immediate payment in full of all sums secured by this Security
Instrument. However, this opfion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. _ .

- If Lender exercises this option, L-+der shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 divs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s.owed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this <.iod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demar.d on Borrowe,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o thjs Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the "Torerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might s7.¢0 v for the termination of Borrower's right
to reinstate; or () entry of a judgment enforcing this Secuiity nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urd = ais Security Instrument and the Note
88 if no acceleration had occurred; (b) cures any default of any other crvennts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot lirited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the rapose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tax=8 i<} action as Lender may
reasonably require to assure that Lender's interest in the Property and rigiis vnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instruraont, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecter; by ender: {a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, 1, nded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrutrzntality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrumnint and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, s
right to reinsiate shall not apply in the case of acceleration under Section 18,

20. Sale of Notg; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’'s actions pursuant to this
Securitylnstrumcntorthatallcgcsthatthcothcrpartyhasbreachodmyprovisionot‘, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable’ Low provides a time period which must elapse before certain action can be taken, that time
period will o geemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cute given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (o Soction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ttis S=ztion 20,

21. Hazardous Substuaces, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic oi hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke.ose1 ¢, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, muaicriais containing asbestos or formaldehyde, and radigactive materials;
(b) "Environmental Law" means federai 478 and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prozton; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defici in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, vontribute to, or otherwise trigger an Environmental
Cleanup. :

Borrower shall not cause or permit the presence, us, dizposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o« ¢. in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} t":='is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due o th= preseuce, use, or release of a
Hazardous Substance, creates & condition that adversely affects the valuu <1 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piotiry of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norms; vesdential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in conimer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, duand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Fropr.ct-and any
Hazardous Substance or Environmental Law of which Borrower has actusl knowledge. () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or 'qett of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release 05 1
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is hecessary, Borrower shall promptly take alt necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

2. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secarity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, ot less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that {allure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthor inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv:+ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec'os re. If the defsult is not cured on or before the date specified in the notice, Lender at Its
option may cecuire immediate payment in full of all sums secured by this Security Instrumient
without further Semand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o coi'ect all expenses Incurred In pursuing the remedies provided in this Section 22,
including, but ot liqitzd to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payp-.t uf all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrowes sha)'-;ay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /ipplicable Law.

24. Walver of Homestead. In accordar{: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hotnest-ag oxemption laws,

25. Placement of Collateral Protection Insuraiier. 1lnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemient with Lender, Lender may purchase insurance
at Borrowet's expense to protect Lender's interests in Borrower’s <ollateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connerien with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviairg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's argesment, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thet irsuiwace, including interest
and any other charges Lender may impose in connection with the placement cf lnc-insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurac: may be added to

Bortrower's total outstanding balance or obligation. The costs of the insurance may be more G the cost of
insurance Borrower may be able to obtain on its own. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses: % 5

(Seal)
8COTT T XARON Barrower

v, M ﬂ/é’%\. (Seal)
DONIELLE C AARDN Barrower
— (Seal) (Seal)
Jorr we: -Borrower
(Seal) 2, (Seal)
-Borrower ~Borrower
(Seal) < (Seal)
<Borrower <Borvower
0105031602
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STATE OF ILLINOIS, ¢ . County ss:
L é’ zl /yswz@@/ + & Notary Public in and for said county and
state do léreby certi

that SCOTT B/AARON and DONIELLE C AARON

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appes-ca before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen* as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver. ur der my hand and official seel, this 29th day of Mareh, 2005

My Commission E.xnf::? 06'50—0(.0
% “OFFICIAL SEAA‘-' )
_ &, HOJNBCH
m SHERI:"I'ON 08/ 90/06
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STREET ADDRESS: 4065 N. SHERIDAN #1G
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-17-415-042-1001

LEGAL DESCRIPTION:

UNIT 1-G IN 4063-65 NORTH SHERIDAN ROAD CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 46 AND 47 AND THE WEST 20 FEET (MEASURED ON SOUTH
LINE) OF LOT 45 (EXCEPT SOUTH 48 1/2 FEET OF SAID LOTS) IN SUBDIVISION OF LOT 24 IN
BUBDIVISION OF BLOCK 8 IN BUENA PARK IN SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST QF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 85297952, TOGETHER
WITH THEIR UNDIVIDED PERCENTAGE INTERESTS IN THE COMMON ELEMENTS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of Mazrch, 2005 .
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trus',. or Security Deed (the "Security Instrument®) of the same date given by the
undersigrieo (the "Borrower") to secure Borrower's Note to 18T ADVANTAGE NORTGAGE,
L.L.C.

{the
“Lender*) of the saive date and covering the Property describad In the Security Instrument
and located at:

4065 N SPLFLDAN RD #1@, CHICAGO, ILLINOIS 60613
[Property Address]
The Property includes a unit i, toyether with an undivided interest in the common elements
of, a condominium project known as;
4063-406 ¥ SEERIDAN CONDOMINIUM
[Name of Zundominium Project]

{the "Condominium Project"). If the owners ausociation or other entity which acts for the
Condominium Project (the *Owners Association”) holds titie to property for the benefit or use
of its members or shareholders, the Property alzo.«wcludes Borrower's interest in the Owners
Assoclation and the uses, proceeds and bensfits of Burrower's interest.

CONDOMINIUM COVENANTS. In addition to the ccvensnts and agreements made in the
Security Instrument, Borrower and Lender further covenaiit and saree as follows:

A. Condominium Obligations. Borrower shall perform all ’f Burrower's obligations under
the Condominium Project's Constituent Documents. The "Constit.e-i Documents® are the: ()
Declaration or any other document which creates the Condominiuw Poizct; {ii) by-laws; (lii)
code of regulations; and (iv) other equivalent documents. Borrower shr: prumptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenis,

8. Property Insurance. So long as the Owners Association maintains, witii-a generally
accepted insurance carrier, @ "master” or "blanket" policy on the Condominium Pre,ant which
is satisfactory to Lender and which provides insurance coverage in the amounts (i*.ciuding
deductible levels), for the periods, and against loss by fire, hazards Included withiri +17 term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: () Lender walves the provision- in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligatlon under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
covsage is provided by the Owners Association pelicy.

Wr2t Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall glve Lender prompt netice of any lapse in required property insurance
coverage prov'cel by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a‘loss. to the Property, whether to the unit or to common elements, any
proceeds payable tu Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by *hy Zecurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Uability Insurance. Sorrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liabllity insurance policy acceptable in
form, amount, and extent of coveraga ¢\ ).ander,

D. Condemnation. The proceeds i any award or claim for damsges, direct or
consequentia¥, payable ta Borrower In conneZtion with any condemnation or other taking of all
or any part of the Property, whether of tha ynit or of the common elements, or for any
conveyance in lieu of condemnation, are hereb): signed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sun.e s7cured by the Security Instrument as
provided in Section 11. .

E Lender's Prior Consent. Borrower shall not, exceut after notice to Lender and with
Lender's prior written consent, either partition or subdivide the rioperty or consent to: (i) the
abandonment or termination of the Condominium Project, excipt for abandonment or
termination required by law in the case of substantial destructior; %v fire or other casuaity or
In the case of a taking by condemnation or eminent domain; (iy =y~ amendment to any
provision of the Constituent Documents if the provision is for the expiess oenefit of Lender;
(iii) termination of professional management and assumption of self-marugement of the
Owners Association; or (iv) any action which would have the sffect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to.Levder,

F. Remadies. If Borrower does not pay condominium dues and assessments ‘w'en due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraphs ;- thall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower anid
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

0105031602 ' :
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NING BELOW, Borrower accepts and agrees to the terms and covenants contained

in thls dominium Rider.

A%”’ Lty ﬂﬁé«m o

-Borrower  DONIELLE C AARON -Borrower
A (Seal) {Seal)
-Borrower -Borrower
(Yeal® (Seal)
-Borrowe: -Borrower
(Sea) = (Seal)
-Borrower -Borrower
0105031602
@-BR (0411) Paga 3 of 3 Form 3140 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

RIS 1-4 FAMILY RIDER is made this 29th day of March, 2005 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust; or Security Deed (the "Security Instrument”) of the same date given by the
undersigiier’ (ihe "Borrower") to secure Borrower's Note to 18T ADVANTAGE MORTGAGE,
L.L.C,

(tha
"Lender*) of the same date and covering the Property described In the Security Instrument
and located at: 4625 N SEERIDAN RD #1g, CHICAGO, ILLINOIS 606513

[Property Address]

1-4 FAMILY COVENANTS. In_addition to the covenants and sgresements made in the
Security Instrument, Borrow er ana Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUR'ZLT TO THE SECURITY INSTRUMENT, In addition to
the Properly described in the Sacurlt{‘ instrument, the following items now or hereafter
attached to the Property to the extent t ey <ure Vixtures are added to the Property description,
and shall also constitute the Property coverad bv the Security Instrument: building materials,
appliances and goods of every nature whatsoever 1nw or hereafter located in, on, or used, or
intended to be used in connection with the Prope:ty. including, but not limited to, those for
the purposes of supplying or distributing heating, cco’ny, electricity, gas, water, alr and light,
fire prevention and extinguishing apparatus, security 8 ancess control apparatus, plumbing,
bath tubs, water heaters, water clossts, sinks, ranges, stzves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, siorm ~Zuars, scresns, blinds, shades,
curtains and curtain rods, attach mirrors, cabinets, panefing and-attached floor coverings,
all of which, including replacements and additions thereto, shaii ke deemed to be and remain
a part of the Property covered by the Security Instrument, AH of (he hregoin% together with
the Property described in the Securit Instrument (or the leasehold ~state If the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the " Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shali not SO/K, tgrea to or
make a change in the use of the Property or its zonlng classification, unlege L¢ idar has
agreed in writing to the change. Borrower shall comply with all iaws, ordinances, e, ulalions
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not siioy

any lien inferior to the Security Instrument to be perfected against the Property witiout
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss In
addition to the other hazards for w hich Insurance is required by Section 5.

0105031602
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 Is delsted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Praperty is deleted,

G, ASSIGNMENT OF LEASES. Upon Lender's reguest after defauit, Borrower shall assign
to Lenr2r all leases of the Property and all securit 6posits made In connection with leases
of tha Fruverty, Upon the assignment, Lender shall have the right to modify, extend or
terminaie-ih2 existing leases and to execute new leases, in Lender's sole discretion. As used
:n thfﬁ ;iguumnh G, the word "lease” shall mean “sublease” if the Security Instrument Is on a
easehold.

H. ASSIGNMF\Y OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutuly 2nd unconditionally assigns and transfers to Lender all the rents and
revenues (*Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizee Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Femiy until: (i) Lender has given Borrower notice of default
Pursuant to Section 22 of the Sanurit¥ Instrument, and (il) Lender has given notice to the
enant(s? that the Rents ara to ba prid 1o Lender or Lender's agent. This assignment of Rents
constitutes an absoiute assignment 7nd nnt an assignment for additional security only.

If Lender gives notice of defauk-in Rorrower: () all Rents received by Borrower shall be
held by Borrower as trustee for the ben fit of Lender only, to be applied to the sums secured
hr the Security Instrument; (if) Lender shal’ be sntitied to collect and receive all of the Rents
ol the Property; (iii) Borrower agrees that sxch ‘anant of the Property shall pa#' all Rents due
and unpaid to Lender or Lender's agents upan lender's written demand to the tenant; {iv)
unless applicable law provides otherwise, &l Re'its collected by Lender or Lender's agents
shall be applied first to the costs of taking coiitroi, of and managing the Property and
collecting the Rents, including, but not fimited to, attuemey's fees, receivers fees, premiums
on receiver's bonds, repair and maintenance costs, Insurunce premiums, taxes, assessments
and other charges on the Property, and then to the sunia securzq by the Security Instrument;
(v) Lender, Lender's agents or anm'udicia}ly appointed receiv er sall be liable to account for
only those Rents actually received: and (vi) Lender shall = zntitled to have a receiver
appointed to take possession of and manage the Propert{ and ‘collect the Rents and profits
denvgfl from the Property without any showing as to fhe inadsariac; of the Properly as
security.

If the Rents of the Property are not sufficlent to cover the costs of tal/in control of and
managing the Property and of collecting the Rents any funds expended b, Lender for such
I::urtpos shall become indebtedness of Borrower to Lender secured b the Security
nstrumant pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents an has not performed, and will not perform, any act that would preve .« Londer
from exercising its rights under this paraqrarh.

Lender, or Lender's agents or a Iudicld ¥ oa'_?[:mlnted receiver, shall not be required to ‘sn’er
upan, take control of or maintain the Prop y before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judiclally apgolntad receiver, may do so
at any time when a default occurs. Any application of Rents shail not cure or waive any
default or invalidate any other n&ht or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid In full.

l. CROSS-DEFAULT PROVISION. Borrower's default or
agreement in which Lender has an interest shall be a breach
and Lender may Invoke any of the remedies permitted by the

0105031602
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned

in this Family Rider. )
£
%. ses) _ 7 M CW (Seal)

SCOTT ' JARON -Borrower  DONIELLE C AARON -Borrower

- (Seal) (Seal)
-Borrower -Borrower
(oeal) {Seal)
-Borrowe, -Borrower
(Seal) A (Sesl)
-Borrower -Borrower
0105031602
@-sm (0411) Page 3 of 3 Farm 3170 1/01
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index {As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29th day of March, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigied. ("Borrower™) to secure Borrower's Adjustable Rate Note (the "Note") to
18T ADViINTAAE MORTGAGE, L.L.C.

("Lender”) of tihe'some date and covering the property described in the Security Instrument
and located at: 406% N SHERIDAN RD #1G, CHICAGO, ILLINOIS 60613

[Property Address]

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S IN7£RSST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BO/F.OWER MUST PAY.

ADDITIONAL COVENANTS. In addition-ic. the covenants and agreements made in the
Security Instrument, Borrow er and Lender fLrther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CV.ANGES

The Note provides for an initial interest rate o 8.2500 %. The Note provides
for changes in the interest rate and the monthly payrier.is; as foilows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANG:S

(A) Change Dates

The interest rate | will pay may change on the first day o april, 2008 .
and on that day every 6TH month thereafter. Each da'a an which my interest rate
could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be basac on an Index. The
“Index” is the average of interbank offered rates for six month U.S. dolar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Stre Journal The most
recent Index figure available as of the first business day of the month immediateh preceding
the month in which the Change Date occurs Is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is Lesed
upon comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Five percentage points
( 5.0000 %) to the Current Index. The Note Holder will then round the result of
0105031602
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX (AS PUBLISHED IN
THE WALL ST JOURNAL) - Single Family - Fannie Mae Uniform Instru(ment
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this addition to the nearest one-eighth of one percenta%e point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficizit to repag the unpaid principal that | am exgected to owe at the Change Date in full
on tiie Maturity Date at my new interest rate in su stantially equal payments.” The result of
this calcuiation will be the new amount of my monthly payment.

(D) L= on Interest Rate Changes
The intirest rate | am required to pay at the first Change Date will not be greater than

10.23502 % or less than 8.2500 %. Thereafter, my interest rate will
never be increased i lecreased on any single Change Date by more than Two
percentage points
( 2.050# %) from the rate of interest | have been paying for the preceding
6 months. My interest rate will never be greater than 14.2500 %,

E) Effective Date of Chan jes )
¥ new Interest rate will tecome effective on each Change Date. | will pay the amount
of my new monthly {)a ment beg!nr.ira on the first monthly payment date after the Change
Date until the amount of my monthly p#yr.ient changes again.

%_F) Notice of Changes

he Note Holder wil! deliver or mail 1o rie & notice of any changes in my interest rate and
the amount of my monthly payment before the effective dafe of any change. The notice will
include information required by taw to be given to'me and also the title and telephone number
of a person who will answer any question | may nuve regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL {NTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amerdud to read as follows:

Transfer of the Property or a Beneficial Intere: in Borrower. As used in this
Section 18, "Interest in the Property” means any IePal or veneficial interest in the
Property, including, but not limited to, those beneficia! intarests transferred in a
bond for deed, contract for deed, installment sales contrait or escrow agreement,
the tiIntt-znt of which is the transfer of title by Borrower ct 4 future date to a
purchaser.

If all or any part of the Property or any Interest in the Propaity is sold or
transferred (or if Borrower is not a natural person and a benerieial interest in
Borrower is sold or transferredg without Lender's prior written consent, Lenier may
require immediate payment in full of all sums secured by this Security inefrisnent.
However, this option ‘shall not be exercised by Lender if such exercise is probwited
by Applicable Law. Lender also shall not exercise this option if: (a? Borrower cu'sos
to be submitted to Lender information required by Lender to evaluate the inteirde~
transferee as If a new loan were being made to the transferee; and (bl) Lendar
reasonably determines that Lender's securit}( will not be impaired by the loan
assurr_l!:tlon and that the risk of a breach o
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to Si?n an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security instrument unless Lender releases Borrower in writing.

0105031602
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If Lender exercises the option to require immediate payment in full, Lender shall
g’i‘ve Borrower notice of acceleration. The notice shall J)rovide a period of not less

an 30 days from the date the notice is given in accor

ance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument.

If Borrower

fai's to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrzwer.

BY S'GMING BELOW, Borrow er accepts and agrees to the terms and ¢ovenants contained

in this Adj s*.ab'ejate Rider.

- (Seal) e /{m,mf)

(Seal)
-Borrower DONIELLE C AARON -Borrower
< (Seal) {Seal)
orrower -Borrower
(Seal)  __ (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
0105031602
@3-838R (0402) Page 3 of 3 Vo 2138 1/01
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INTEREST-ONLY ADDENDUM TO ADJUSTABLE RATE RIDER

LOAN MUMBER: 0105031602

PROPERTY ADDRESS: 4065 N SHERIDAN RD #1G
CHICAGO, ILLINOIS 60613

THIS ADDENDU M is made this 29th day of March, 2005 » and is incorporated
into and intended w0 To=n a part of the Adjustable Rate Rider (the "Rider") dated the same date as this
Addendum executed by th: vndersigned and payable to 18T ADVANTAGE MORTGAGE, L.L.C.

(the Lender).

THIS ADDENDUM supersedes Section 4(C) of the Rider. None of the other provisions of the Rider are
changed by this Addendum.

4. INTEREST RATE AND MONTHLY P4"MENT CHANGES
(C) Calculation of Changes

Before each Change Date, the Note Holder will calcntatr my new interest rate by adding Two and
One Fourth percentagepoint(s) ( 2.2500 %) to the
Current Index for such Change Date. The Note Holder will then soad the result of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject to the limit« s'ated in Section 4(D), this rounded amount
will be my new interest rate until the next Change Date. :

During the Interest-Only Period, the Note Holder wil] then determine &2 =mount of the monthly payment
that would be sufficient to repay accrued interest. This will be the amount ¢f v~ monthly payment until the
eatlier of the next Change Date or the end of the Interest-Only Period unless I muke voluntary prepayment of
principal during such period. If I make a voluntary prepayment of principal during the In‘arest-Only Period, my
payment amount for subsequent payments will be reduced to the amount necessary to wiy interest at the then
current interest rate on the lower principal belance. At the end of the Interest-Only Period arid ot each Change
Date thereafier, the Note Holder will determine the amount of the monthly payment that wou'4 Le wfficient to
repay in full the unpaid principal that I am expected to owe at the end of the Interest-Only PesioZ or Change
Date, as applicable, in equal monthly payments over the remaining term of the Note. The restit wf this
calculation will be the new amount of my monthly payment. After the end of the Interest-Only Peairal, my
payment amount will not be reduced due to voluntary prepayments.

Form 603F - dmark 2/13/02 - c0073 Pagelof2
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Loan Number: 01050316032

ADDENDUM TO ADJUSTABLE RATE RIDER

This Addendum is rade Maxrch 29, 2005 and is incorporated into and deemed to amend
and supplement the Acus.able Rate Rider of the same date,

The property covered by this \ddendum is described in the Security Instrument and located at:
4065 N SHER"OA RD #1G, CEICAGO, ILLINOIS 60613
AMENDED PROVISIONS

In addition to the provisions and agrecments riade in the Security Agreement, I/we further covenant and
agree as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PLYTAENT CHANGES
Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will nt be g-eater than 10.2500 %
or less than 8.2500 %. Thercafter, my adjustable interest mte will 4 ve- be increased or decreased on
any single Change Date by more than Two
percentage point(s) ( 2.0000 %) from the rate of interest I have been pati 18 for the preceding six (6)
months. My interest rate will never be greater than 14.2500 %. My interest 1atc will never be less
than 8.2500 %,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

o -
. T
00781 - AUR Addendum to Adj Rider Page | of 3 um
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BorGwer 09T T AARON Date Borrower DONIBLLE C AARON

Borrower Date Borrower Date
Borrower ' Da;_ Borrower Date
Bomower Date Borrower - Date

Form 603F - dmark 2/13/02 - c0073 Page 2 of2




0630443002 Page: 56 of 60

UNOFFICIAL COPY




'

4

0630443002 Page: 57 of 60

UNOFFICIAL CEyprpmses

Loan Number: 0105031602

“ranifer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Prope:cy” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial ‘nte.ests transferred in a bond for deed, contract for deed, installment sales contract or eSCIOw
agreement, the int.nt of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part f Fae Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and &-Ucneficial interest in Botrower is sold or transferred) without Lender’s prior written
consent, Lender may requirs irarodiate payment in full of all sums secured by this Security Instrument.
However, this option shall not by exer~ised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Len<er shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from ‘a7 date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may ivok: any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

;ﬁ:ﬂ.}?fg}] ;&ddendum to Rider
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Lo Number: 0105031602
In Witness Thereof, Borrowgr has executed this addendum. '

Wimesé i
W’ms’_ my T AaKON
Gl 0 A,
e Borower DONIELLE C ﬁnou@m -
Date ~( Botrower
Date -B_am;wr
Date : Borrower 7,
Date ‘ Borrower -/
Date Bormower
Date Borrower 7/,
1202 LIBOR Addendum to Rider
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