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MORTGAGE

DEFINITIONS

Words used in maltiple sections of this document are defived below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regirding the usage of words used in this document are
also provided 1w Section 16.

{A) "Security Instrument” ineans this document, which is datéd CTOBER 20, 2006
togetlier with all Riders to this document.
(B} "Borrower"” i« ARLENE 1., STEVENS, A SINGLE PERSON

Botrower is the mortgagor under this Security Instrument.
() "Lender” is WELLS FARGO BANK, N.A.

Leuder ix 4 NATIONAL ASSOCIATION
orgatized and existing under the laws of THE UNITED STATES

00529500403
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Lenders address is PO, BOX 1733%, BALTIMORE, MD 212971339

Lender is the mortgagee under this Security lustrinment.
(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 20, 2006
The Note statex that Borrower owes Lender ONE HUNDRED THOUSAND AND 00/100

Dollars
(118 §***+3100,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payinents arl to pay the debt in tull not later than NOVEMBER 01, 2036
(E) "Property" cans the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loar’ weans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the'Note, and all sums due under this Security Tustrument, plus mterest.
{G) "Riders"/means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to bedxeiuted by Borrower [check box as applicable]:

| W Adjustable Rate Ridev [1 Condormmium Rider ;[1 Second Home Rider
!:.___._._.J Balioon Rider L_; Planned Uait Development Rider ‘:_J 1-4 Family Rider
| VA Rider | ~1Biweekly Payment Rider L Otherts) Jspecity]

{H} "Applicable Law" means all copiolling applicable federal, state and local statutes, regulations,
ordiances and administrative rules and ordeis (that have the eftect of law) as well as all applicable final,
non-appealable judicial opinions.

(b "Community Association Dues, Fees, anudl Assessments” means all dues, fees, assessments and other
charges that are imposed on Barrower or the Property by a condominiuin association, homeowners
assaciation or skndlar organization,

() "Electronic Funds Transfer" means any transfer ‘of fands, other than a transaction originated hy
check. draft, or similar paper instrument, which ix initiated Sirough an electronic termival, telephonic
instrument, computer, or wagnetic tape so as to order, instruct, orauthorize a finane 1al tnstitution to debit
or credit an sccount. Such teom includes, but is not fimited to, peintof-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trapsfers, and automated clearinghouse
trapsfers.

(K) "Escrow Items"” ineans those iers that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ol dasmges, or proceeds paid
by auy third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
Jamage o, or destruction of, the Property: (i) condemupation or other taking of @i op auy part of the
Property; {iti) conveyauce in Heu of condemnation; or (v} misrepresentations of, or opisions as to, the
value and/or condition ot the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ar gciault on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i) any amounts vwder Section 3 of this Security Tustrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2007 ¢t seq.) and its
nnplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be ainended from time to
time, or any additional or successor fegislation or regulation that governs the same subject matter. Ay used
in this Security Instrument, "RESPA" refers to all requirements and frestrictions that are imposed in regard
10 0 “tederally related mortgage foan” even if the Loan does not qualify as a "tederally related mortgage
foan”™ vnder RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
net that party has assumed Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tostrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Note; and (i) the performance of Borrower's covenants and agreements uuder
this Secvrity Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located i the
COUNTY [Type ol Recording Jurisdiction|
ot COOK {Name of Recording Jurisdiction|:

SEE ATTALHZD

THIS IS5 A PURCHASE MONEY IRCURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT T0: WELLS FARGO HOME MORTGAGE, P.0. BOX
17339, BALTIMORE, MD 212971352

Parcel 1D Numnher: UNDERLYING which currently has the address of
19938 TRADITIONS DRIVE |Street|
OLYMPIA FIELDS 10, Diinois 60461 [Zip Code|

{"Property Address"y:

TOGETHER WITH all the improvements now or hereafter erected (on the property, and all
caserients, appurtenances, and fixtures now or hereafter a part ot the property All_replacements and
additions ~hall also he covered by (his Security lnstrument. All of the foregoing is referred to in this
Secterily fnstrument as the "Property "

RORROWER COVENANTS that Borrower is lawtully seised of the estate lereby conyeyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, pacept for
encumbrances of record. Borrower warrants awd will defend generally the title to the Property against all
claims and demands, subject to any encuimbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform
covetiants with limited variations hy jurisdiction to constitute a uniform security instrument covering real
Property.

UNIFORM  COVENANTS.  Borrower  and  Lender  covenant  and  agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security [nstruinent shall be made in U.S.

Il‘.itia?s:Q_?.{A
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currency. However, ifany check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payiments
due under the Note and this Security Instrument be made in one or more of the following forns, as
selected by Lender: (a) cash: {h) money order; () certified check, bank check, treasurer’s cleck or
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured hy a
federal agency | nstrumentality, or entity; or (d) Electronic Funds Transfer.

Payoents are decined received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
carrent, wrhout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments indhe future, but Lewder is not obligated to apply such payments at the time such pAymelils are
accepted. [ esch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapphict funds, Lender may hold such umapplied funds until Borrower makes paynient to bring
the Loan curreit{iSorrower does not do s within a reasonable period of time, Lender shalt either apply
sueh funds or returnsiidinito Barrower. It not applied earlier, such funds will he applied to the outstanding
principal balance under(the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security InstszimZat or perforning the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ar Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
dve wnder the Note: (b) principal due unaer the Note: t¢) amounts due under Section 3. Such payments
shatl be applied 1o each Periodic Payment in (e esder in which it became due. Any remaining amounes
shall he applied first to late charges. second to an other amounts due under this Security [nstrument, and
then 1o reduce the principal halance of the Note,

IF Lender receives a pavment trom Borrower for(a sdelinguent Periodic Payment which includes a
sufficient suount to pay any late charge due, the paymentmayshe applied to the delinquent payment and
the late charge. [f more than one Periodic Payment is outstanding,, Lender may apply any payinent received
trom Borrower to the tepayment of the Periodic Payments i, and todite extent that, each pavnent can he
paid in full. To the extent that any excess exists atter the payment is anplied to the full payment of one or
more Periodic Payments, such exeess may he applied to any late charges go¢. Voluntary prepaymietits shall
be applied first to any prepayment charges and then as described in the Notes

Any application of payments, insurance proceeds, or Miscellaneous Proczeds-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piyinents are due
nider the Note, untif the Note is paid in full, 3 sum (the "Funds") to provide for paymenr ot amounts due
tor: () taxes and assessments and other items which can attain priority over this Security ‘Lrstriment as a
lew or encumbrance on the Property; (b) leasehold payments or grovnd rents on the Praperty ifany; (o)
premiums for any and all insurance required by Lender wnder Section 5; and (d) Mortgage Tisurance
prenyums, if any, or any sums payable by Borrower to Lender in liew of the paynent ot Mortgage
[nsuravee premimns in accordance with the provisions of Section 10, These items are called "Escrow
[tems.” At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, il any, he escrowed by Borrower, amd such dues, fees and
assessients shall be an Escrow [tem. Borrower shal] promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems anless Lender waives
Borrower™s obligation to pay the Fonds for any or all Escrow Items. Lender may waive Borrower's
ohligation (o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver nay only be
e writing, In the event of such waiver. Borrower shall pay directly, when and where pavahle, the amounts

XA
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due for any Escrow Ttems for which payment of Funds has heen waived by Lender and, if Lender requires,
shall furish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's ubligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Tostrument, as the phrase "covenant and agreeinent”
is used in Section 9.1t Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Barrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be ohligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upent sueh revocation, Borrower shall pay to Lender all Fuuds, and in
such amounts, that are then required under this Section 3.

Lendsr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fugisear the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requite under PESPA. Lender shall estimate the amount of Funds due on the hasis of current data and
reasonable estisiptes of expendinues of future Escrow tems or otherwise in accordance with Applicable
Faw,

The Fonds simi e held in an nstintion whose deposits are insured by a federal agency,
strpentality, or entity g lading Lender. if Lender is an institution whose deposits are so insured) or in
iy Federal Home Loat Bank_Lender shall apply the Funds to y the Escrow ltems no later than the time
speciticd under RESPA. Lend=s s3all vot charge Borrower for holding and appiying the Funds, annually
anatyzing the escrow account, or vesiiying the Escrow ltems, unless Lender pays Borrower interest on the
Fuuds and Applicable Law permits Lendar o make sucl a charge. Unless an agreement is made i writing
or Applicable Law requires interest to bepail on the Funds, Lender shall not be required to pay Borrower
any inferest ot earnings on the Funds. Boravier and Lender can apree in writing, however, that interest
shall he paid on the Funds. Lender shall give o Rarrower. without charge, an annual accounting of the
Funds as required by RESPA.

H there is a surplus of Funds held in escrow( a2 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA AF there s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to inake up the shortage i accoilines with RESPA, hut io no more than 12
monthly payments. It there is a deficiency of Funds held in escrow, »ed-fined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in 1o more than |2 motelly payiments.

Hpon payment in full of all sums secured by this Security Instruments Lander shall proptly refund
to Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessiuents, charges,fines, and impositions
atrtbutable o the Property which can avain priority over this Security Instrument, [aselrold payments or
ground rents ou the Property, if any, and Community Association Dues, Fees. and Assessrienis, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided i Section 3.

Borrawer shiall promptly discharge any lien which has priority over this Security Tnstremess unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptahle
tr Lender, but only so loug as Borrower is performing such agreement; (b) contests the lien in good faith
hy. or defends against enforcement of the fien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures teom the holder of the Hen an agreement satisfactory to Lender subordinating
the lien t this Security lostrument. [f Lender determines that any part of the Property ix subject to a lien
wiiclvcan attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
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Hien, Within 10 days of the date on which that notice is given, Borrower shall satisty the licn or take one or
mowe of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax veritication and/or
reporting service used by Lender in connection with this Loan.

5. Praperty Insnrance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage, " and any
otber hazards including, but not limited ta, carthguakes and floods, for which Lender requires insurance.
This insurance shall be maintained i the amounts (inchuding deductible levelsy and for the periods thar
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's
right to Esapprove Bortower™s choice. which right shall ot be exercised unreasonably. Lender nay
requitesariower to pay, i connection with this Loan, either: (a) a one-time charge tor flood zone
determination —certification and tracking services; or (b} a one-time charge for flood zone determination
and certification dervices and subsequent charges each time remappings or similar changes oceur which
reasonably inightaticet such determination or certification. Borrower shall also e responsible for the
payment of any fees Jinposed by the Federal Emergency Management Agency in conuection with the
review of any tlood zons determination resulting from an ohjection hy Borrower.

It Borrower fails @ majntain any of the coverages described ahove, Lender may obtain insurance
coverage, at Lender's optiolvod Borrower's expentse. Lender is under no obligation to purchase any
particular type or amount of coverages Therefore, such coverage shall cover Lender, but might or might
uot protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide preaser or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurates caverage so obtained might sigoificantly exceed the cost of
insurance that Borrower could have obtained’ Any snounts disbursed by Lender under this Section 5 shall
becomie additional debt of Borrower secared by 1l js Sceurity histrument. These amounts shall bear interest
at the Note rate from the date ot disbursement and <ial) be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewdls Hf-such policies shall be suhject to Lender's
right to disapprove such policies, shall include a standard mueteage clause, and shall name Lender as
fnrigagee and/or as aw additional Joss payee. Lender shall have the Aght to hold the policies and renewal
cettificates. 1T Lender requires. Borrower shall promptly give to Lender ] receipts of paid premiums and
retiewal notices. If Borrower obtains any form of insurance coverage, ot htherwise required by Lender,
tor damage to. or destruction o, the Property, such policy shall include 2 st-idard mortgape clavse and
shall name Lender as mortgagee andfor as an additional loss payee,

I the event of loss, Borrower shall give prompt notice to the insurance cdrrier and Lender. Leuder
tmay ke proof of loss if uot made promptly hy Borrower, Unless Lender and Borrdwer otlerwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was required . ender, shall
he applied 1o restoration or repair of the Property. if the restoration of repair 1s economically feasible and
Lender’s security is not lessened. During such repair and restoration period. Lender shall havethe right 1o
hold such fsurance proceeds until Lender bas had an opportunity to inspect such Property to ensure the
work hias been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promply. Lender may dishurse procecds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires initerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ohligation of Borrower. [f
the restoration or repait is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [ustrument, whether or not then due, with
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the excess, i1 any, paid to Borrower. Such instrance proceeds shall be applied in the order provided for in
Section 2.

IF Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1t Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may tegotiate and settle the claim. The 30-day
period will begin when the notice s given. In either event. or if Lender acquires the Property under
Sectinn 22 or otherwise. Borrower herehy assigns to Lender () Borrower's rights to any insurance
proceeds i a amount not to exceed the amounts unpatd under the Note or this Security Instrument, and
(h) any uther of Borrower’s rights (other than the right to any refund of unearned premiums paid hy
Borraower) under all jusurance policies covering the Property, insofar as such rights are applicable 1o the
voverage af the Property, Lender may use (he insurance proceeds either to repair or restore the Property or
to pay zanovits unpaid under the Note or this Security Instrument, whether or not then due.

6. Octunancy. Bortower shall occupy, establish, and use the Property as Borrower’s principal
residence within A0 days after the execution of this Security Instrument and shall continue to oceupy the
Property as Betrowas’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 1 wéiting. which cousent shall not he unreasonably withheid, or upless extenvating
circiunstances exist whichare heyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall pot
destroy. damage or impair (e Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowersisresiding in the Property, Borrower shall maintain the Property i
order to prevent the Property trom deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeic or restoration is not economically feasthle, Borrower shall
proniptly repair the Property if damagedb v avoid further deterioration or damage. [t insurance or
condenmation proceeds are paid in comnection with datage Lo, or the taking of, the Property, Borrower
shall he responsible for repairing or restoring the Priperty only it Leuder has released proceeds for such
purposes. Lender may dishurse proceeds for the repaits 2ud restoration in a single payment or in a series of
progress pavinents as the wark is completed. 1f the instrarce or condemnation proceeds are not sutficient
to tepair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoragion.

Lender or jts agent may make reasonable entries upon and iaspections of the Property, Tt it las
reasonable cause, Lender may inspect the interior of the improvements o1 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection speciving sucl reasonable cause.

8. Borrower's Loan Application. Borrower shall he in default i during the Loan application
process, Borrower or any persons or entities acting at the direction of Burower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the 'Loan. Material
representations include, but are not limited to. representations concerning Borrower § olcvpancy of the
Property as Borrower’s principal residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Security Inztrament. If
(a} Borrower fuils to perforn the covenants and agreements contained in this Security lnstrument=th) there
is a legal proceeding that mighe sighificantly affect Leuder’s interest in the Property and/or rights under
this Security bstrument (such as a proceeding in hankruptey, probate, for condemuation or torfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasanable or appropriate to protect Lender's interest i the Property and rights under this Security
Instrment, fnchiding profecting andior assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {#) paying any sums secured by a lien
which has priority over this Security Instrument; (b appearing i court; and (¢) paying reasonable
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aftorneys” tees to protect its inferest in the Property and/or rights under this Security Instrument, including
its secured position n a bankruptey proceeding. Securing the Property includes, but is not lnited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
onor off. Although Lender miay take action under this Section 9, Lender does not have to do so and is not
wider any daly or ohligation o do so. It is agreed that Lender tveurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secuted by this Security Tnstrument. These amounts shall bear interest at the Note rate from the date of
dishursewient and shatl be payable. witl such interest. upen notice from Lender to Borrower requesting
payment.

I this Security Instrument is on a leasehold, Borrower shall comply with alf the provisions of the
lease. I Borrower acquires tee title to the Property, the leasehold and the tee title shall not merge tnless
Lenderdigecs o the merger in writing.

10. Mor!zage Insurance. 11 Lender reguired Mortgage Insurance as a condition of making the Loan,
Borrmwer shallpay the premivims required to maintain the Morteage Tnsurance in effect. If, for any reason,
the Mortgage Jasniance coverage required by Lender ceases to he available from the mortgage insurer that
previously provided wueh insarance and Borrower was required o make separately designated payments
toward the premimns for Mortgage lnsurance, Borrower shall pay the premiums required to obtain
coverage substantially eqeivalent to the Morigage Insurance previously in effect, at a cost substantiatly
equivalent to the cost to Berrower ot the Mortgage Insurance previously in effect, from an alternate
mertgage jnsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage s not
available, Borrower shall continue 1 pay to Lender the simount of the separately designated payents that
were due when the iisurance covemeeceased 1o be in effect. Lender will aceept, use and retain these
payments as 4 noo-refundable loss reserve in ljen of Mottgage Insurance. Such loss reserve shall he
now-retundable, notwithstanding the fact that #ie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eary ngs on such foss reserve. Lender can o longer require Joss
reserve payments if Mortgage Insurance coverage (nthe amount and for the period that Lender requires)
provided by an insurer selected by Lender agato-hucomes available. is obtained, and Lender requires
separately designated payments toward the premiums o4 Mortgage Insurance. It Lender required Mortgage
Insurance as a condition of making the Loan and Boriomer was required to make separately designated
payments toward the premiums for Mortgage Insurance.” Baviawer shall pay the premivms required to
maieain Mortgage losurance in effect. or to provide a Loterefundable loss reserve, until Lender's
regnitemnent for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Bosrower's obligation to pay interest at the rate provided in the Note.

Mortgage hsurance reimburses Lender (or any entity that purchases Gie/Note) for certain Josses it
may incut it Rorrower does not repay the Loan as agreed. Borrower is 4¢t @ party 1o the Mortgage
Insarance .

Mortgage insurers evaluate their totab visk on all such insurance in foree fronl tinseto time, and may
eiter into agreements with other parties that share or modity their risk, or teduce lossss, These agreements
are onterms avd conditions that are satisfactory to the mortgage insurer and the other pardy {Gr parties) to
thene agreements. These agreements may require the mortgage insurer to make payments usifg-any source
of fundv that the mortgage insurer may have available (which may include funds obtained friun Mortgage
Insurance premiums),

Asatesult of these agreements, Lender, any purchaser ot the Note, another insurer, any reinsurer,
any other entity, or auy atfiliate of any of the toregoing, may receive (directly or indirectly) amounts that
derive trom {or might be characterized as) a portion of Borrowet's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage osurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk iy exchange for a share of the
premiwms paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Murtgage Insurance, or any other terms of the Loan. Such agreements will net increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund.

winets: L&
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{(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are lierehy
assigtied to and shall he paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repair is ceonomically feasible and Lender's security is not lessened,
During such repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an apportunity to inspect such Property to ensure the work Ias been completed to
Lender saatisfaction, provided that such mspection shall be undertaken promptly. Lender may pay tor the
repairs”and restoration in a single dishursement or in a series of progress payments as the work is
comnpleted 7 less an agreement is made in writing or Applicable Law requires interest to he paid on such
Miscellaneots 2 teeeds, Lender shall not he reqaired to pay Borrower any interest or earnings on sugh
MiscellangousFracacds, If the restoration or repair is not economically feasible or Lender's security would
he lessened, the Misceliancous Proceeds shall he applied to the sums secured hy this Security Tnstrument,
whether or not then due! with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall he
applied w1 the ovder provided for in Sectiop 2,

M the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Procecds shall he applied to the aums secured by this Security Instrument, whether or not then due, witly
the excess, it any, paid to Borrowers

I the event of a partial taking, destruction, or foss in value of the Property in which the fair narket
vahte of the Property immediately helor the partial laking. destruction, or loss in value is equal o or
greater than the amount of the sums seclred ay this Security Histrument immediately betore the partial
taking, destruction, or loss in value, unfes<” Borrower and Lender otherwise agree in writing, the sums
seenred by this Security Tostrment shall be peduded by the amount of the Miscellancous Proceeds
maltiplied by the tollowing traction: (1) the totalamount of the suis secured immediately hefore the
partial taking, destruction, or loss in value divided hy£¥ahe fair market value of the Property iminediately
before the partial taking, destruction, or loss in valoe. Ausbatance shall be paid to Borrower,

fo the cvent of « partial taking, destruction, or loss i valize of 1he Property in which the fair market
valie ot the Property immediately hefore U partial taking, destonction, or loss i value is less than the
amount of the sums secured immediately hefore the partial wking. destruction, or Joss in value, unless
Borrower and 1ender otherwise agree in writing, the Miscellaneous. Praceads shall be apphied o the sums
secttred by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if. atter notice wy Mepder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o asttle o claiin for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is' giver, Lender is anthorized
to collect and apply the Miscellangous Proceeds either to restoration or repair of the-Property or to the
sums secared by this Security Instrument, whether or not then due. "Opposing Party" (neans the third party
that owes Borrower Miscellaneous Proceeds or the patty against whom Borrower has @ rightof action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether ¢ivil or criminal, is Hegun that, in
Lender’s judgment, could result in forfeiture of the Property ot other material impairment of Lender's
wterest in the Property or rights under this Security lnstrument. Borrower can cure such a default and. if
acceleration Las oceurred, reinstate as provided in Section 19, hy causing the action or proceeding to he
dismissed with a ruling that, in Lender’s Judgmient, precludes forfeiture of the Property or ather material
smpairinent of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impaitment of Lender's interest in the Property
are herehy assigned and shail he paid o Lender.

AlL Miscellaneous Proceeds that are ot applied to restoration or repair of the Property shall be
applicd 1 the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
rayment or modification of amortization of e sums secured by this Security Iustrument granted hy Lender

umm;_@gﬂg{_
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to Borrower ar any Successor in Interest of Borrower shall not operate to release the liability of Borrower
arany Suceessors in loterest of Borrower, Lender shall not he required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse o extend time tor payinent or otherwise modify
atartization of the sums secured by this Security Instrument by reason of any demand made hy the original
Borrower or any Successors in Interest of Borrower. Any forhearance by Lender in exercising aty right or
remedy including, without limitation, Lenders acceptanice of payments from third persons, entities or
Suceessors i Interest of Borrower or in amounts fess thar the amount theq due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability sliall be joint and several. However . auny Borrower who
co-signs this Security Tustrument but does not execute the Note fa "co-xigner”): (a) is co-signing this
Sevurity Tustrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms oGS Secority lnstewment; (h) is pot persumafly ohligated to pay the sums secured by this Security
lnstromens aud (o) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
ke any dcessnmodations with regand to the ferms of this Security Instrument or the Note without the
CORIETRL S Caaenal

Subject Sy e provisions of Section 8, any Suceessor in luterest of Borrower who assumes
Borrower s obligationsander this Seeurity lustrument in writing, and is approved hy Lender. shall obtaiy
ll of Borrower™s rightsand henefits nnder this Security Instrument. Borrower shall not be released from
Borrower's obligations atd lability under this Security Instrument unless Lender agrees to such refease in
writing. The covenants and/agreements of this Security Instrument shall bind (except as provided in
Section 204 and henetit the sucCetsors and assigns of Lender.

4. Loan Charges. Lender ay “harge Borrower fees for services performed in connection with
Borrower's default, for the purpose-af pintecting Lender's interest in the Property and rights under this
Securtty Instrument, including, but pov-Siiced fo. atforneys” fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of wiriess authority in this Security Instrunent to charge a specific
fee 1o Borrower shatl not be construed as a prohibition on the charging of such fee. Lender wmay not charge
fees that are expressly prohibited by this Security (Instrument or by Applicable Law.

tt the Loan is subject to a law which sets maximoat loan charges, and that law is finally interpreted so
that the interest or other loan charges coltected or toeCollected in connection with the Loan exceed the
permitted limits, then: (a) any such van charge shall he”riduced by the amount necessary to reduce the
charge to the permitted {imit; aud (b any sums already collectoa from Borrower which exceeded permiftted
timits will be refuided to Borrower. Fender may choose to weke this refund hy recucing the principal
owed wnder the Note or by making a direct payment to Borrowsr. U a refund reduces principal, the
reduction will be treated as a partial prepaynient without any presayment charge (whether or not a
prepayment charge is provided for under the Note). Borfower's acceptine: of any such refurd made by
direct payinent to Borrower will constitute a waiver of any right of action Barpiver might have arising out
af such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Tustrument
st be inowriting. Apy notice to Borrower in comection with this Security Instrument shall he deemed to
bave heey given to Borrower when mailed by first class mail or when actually deliertdao Borrower's
notice address it seut by other means. Notice to any one Borrower shall coustititte notice v ali Borrowers
nfess Applicable Law expressly requires otherwise, The uotice address shall be the Prapérty Address
unless Rorrower has designated a substitute notice address hy notice to Lender. Borrower shiai? pomptly
notity Lender of Borrower's change of address, 1f Lender specities a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address uider this Security lnstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated berein unfess Lender has designated another address by notice to Borrower. Any notice in
connectien with this Security [nstroment shall not he deemed to have heen given to Lender until actually
received by Lender, It any notice required by thix Security Tnstrument is also required wider Applicable
Law, the Applicable Law requircment will satisty the correspouding requirement under this Security
fnstrument,

!nitlalsi___d,j/ﬂ
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16. Governing Law; Severahilitv; Rules of Construction, This Security Instrument shall he
governed by federal law and the law of the jurisdiction in whicl the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Apphicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might he silent, but such sitence shall not be construed as a prohibition against agreement by contract. I
the event that any provision or clause of s Security Instrument or the Note conflicts with Applicable
Law such contlict shall not affect other provisions of this Security lustrument or the Note which can be
given eftect without the coutlicting provision.

As ised i this Secunity Tnstrument: (a) words of the masculing gender shall wean and include
corresponding newter words or words of the femninine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (o) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower’s Copy. Borrower shall he given one copy of the Note and of this Security Instrument.

. Toansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest inthe Property ™ ineans any legal or heneficial tnterest in the Property, including, but not limited
o, those berefisial interests transterred in a bond for deed, contract for deed, jnustallinent sales contract or
CSTOW agreenzents the Tutent of whicl is the transter of title by Borrower at  future date to 1 purchaser.

tall or auy paid et the Property or any Interest i the Property is sold or transferred (or if Borrower
s ol a4 natural person 2 a heneficial interest in Borrower is sold or transferred) without Lender’s prior
writtei consent, Lender siay require immediate payment in full of all sums secured by this Security
Instruinent. However, this ¢ption. shall not be exercised hy Lender it such exercise is prohibited by
Applicable Law.

It Lender exercises this option, Lyender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye trom the date the notice is given in accordance with Section 15
within which Borrower must pay all Sos-secured hy this Security tnstrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Seeurity Tnstioment without furtlier notice of Cemand on Borrower.

19. Borrower’s Right to Reinstate Afte” Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement 41 tis Security Instrument discontinued at any time
prior to the carliest of: (a) five days hefore sale of e Property pursuant to Section 22 of this Security
tstrument; (b} such other period as Applicable Law Mighiapecity for the termination of Borrower's right
to-renstates or (o) entry of a judgment enforcing this Secvaiy Instrument. Those conditions are that
Borower: (a) pays Lender all sums which then would he due vivder this Security [nstrument and the Note
s i w0 acceleration had occurred: (hy cures any default of any othes covenants or agreements; (<) pays all
expenses incurred in enforcing this Security lustrument, including, batned Timited 10, reasonable attorneys’
foes, property inspection and valuation fees. and other fees incurred tol i purpose of protecting Lender's
interest in the Property and rights under this Security Jostrument; and (d) zgessuch action as Lender My
reasomably require to assure that Leader's interest in the Property and rignts under this Security
Tistrumient, and Borrower's obligation to pay the sums secured by this Security Iistrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatement sums and expenses i one or more of the following forms, as sevscted by Lender: (a)
cash; (hy money order; (¢) certified check, hank check, treasurer's check or cashier’s check! provided any
such check is drawn npon an fnstitation whose deposits are insured by a federal agency, nstarentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Insieaiznt and
obligations secured herchy shall remain fully effective as if no acceleration had oceurred. However, thiy
right fo reinstate shall not apply in the case of acceleration under Section 18,

20. Nale of Note; Change of Loan Servicer; Notice of Grievance. The Note ar a partial interest in
the Note (together with this Security lustrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage Joan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might he
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a cliange of the Loan
Serviver, Borrower will he given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paynents should be made and any otlier information RESPA
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requires f commection with a notice of transter of servicing. 11 the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loay servicing obligations
to Borrower will remain with the Loan Servicer or he transterred to a stceessor Loan Servicer and are not
assimed by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender way commence. Join, or be joined to any fudicial action (as cither an
imdividual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security lnstriment or that alleges that (he other party has breached any provision of, or any duty owed hy
reason of, this Security Instrument, ontil sucli Borrower or Lender has notified the other party (with such
notive given in compliance with the requirements of Section 15) of such alfeged breach and aftorded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicalie Law provides a time period which must elapse before certain action can be taken, that tine
period will e deenied to be reasonable for putposes of this paragraph. The notice of acceleration and
upportunity fonre given to Borrower pursuant o Section 22 and the notice of acceleration given to
Borrower purviar s Section 18 shall he deemed to satisfy the notice and opportunity to take corrective
action provisions oi-thieSaetion 20.

21, Hazardous Substances. As used in this Sectior 210 (a) "Hazardous Substances” are those
substances defined as wxic orwmzardous substances, potlutants, or wastes hy Environmental Law and the
following substances: gasoline] Aerosene, other flammahle or toxic petioleum products, toxic pesticides
and herbicides, volatile solvents, materiuls comtaining ashestos or formaldehyde, and radioactive malerials;
(M "Envirommental Law™ means federa Fiws and laws of the Jurisdiction where the Property is located that
relate to health, satety or coviroumental pidtection; (o) "Environmental Cleanup® includes any respotise
action, remedial action, or removal action, as defived in Eovironmental Law; and () an "Environmental
Condition” means a condition that can cause. conribute to, or otherwise trigger an Environmental
Cleanup,

Burrower shall wot canse or permit the presence. wse; disposal, storage, or release of any Hazardons
Substances, or threaten to release any Hazardous Substatcés . onor in the Property. Borrower shall not do,
vor alfow anyone else to do. anything aftecting the Property {a)_ that is in violation of any Eovironmental
Law. (h) which creates an Environmental Condition, or (¢y which, dde o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valic of the Property. The preceding
two sertences shall not apply to the presence, use. or storage o the Frsperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to narial residential uses amnd o
maintevance of the Property (including, but not limited 10, hazardous substances i consumer products).

Rorrower shall promptly give Lender written notice of (a) any investigation, clynn, demand, Jawsnit
or other action by any governmental or regulatory agency or private party mvolving G Proserty and any
Hazardous Substance or  Environments! Law  of which Borrower has  actual knowiedes,  (h) any
Enviromnental Coudition, including but not limited to, any spilling, leaking, discharge, refease-of threat of
refease of any Hazardous Sobstance, and () any condition caused by the presence, use or release of a
Hazardows Substance which adversely affects the value of the Property. [f Borrower learvs. or is notified
by any govermnental or regulatory authority, or any private party, that any removal or other remediation
abany Hazardoos Substance affecting the Property is necessary . Borrower shatl promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamp,

Page 17 of 16 Form 3014 1/01
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NON-UINIFORM COVENANTS. Borrower and Lender furtler covenant and agree as follows:

22. Acceleration; Remedies. Lender shal give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (hut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b the action required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanli must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosnre by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and torcelosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
optien may require immediate pavment in full of all soms secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled socollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but novdupited to, reasonable attorneys’ fees and costs of title evidence.

23, Releasc, Upes payment of all sums secured hy this Security Instrument, Lender shall release this
Security Tustrument. Borrower <] pay any recordation costs, Lender may charge Borrower a fee for
refeasing this Security Tnstrument, ba only it the fee is paid to a third party for services rendered and the
chargig of the fee is permitted under Annlicable Law.

24, Waiver of Homestead. (1 accordoned with Hlinois law, the Borrower hereby releases and waives
ath rights imder and by virtue of the Hlinois Bemestead exemption laws,

25. Placement of Collateral Protection Insurnce. Unless Barrower provides Lender with evidence
of the insurance coverage required by Borrower's agreaiment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borswers collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/ mirchases may not pay any claim that
Bortower makes or any claim that is made against Borrower in cordection with the collateral. Borrower
nay later cancel any fusurance purchased by Lender, but only after providing Lender with evidence that
Bormower has obtained insurance as required by Borrower’s amd Lendér's cgreement. It Lender purchases
isurance for the collateral, Borrower will be responsible for the costs of (Hat Snsurance, wehiding interest
and any othee charges Lender may npose i comnection with the Mlacement of the nsurauce, until the
eftective date of the cancellation or expitation ot the insorance, The costs of the mdurance may be added o
Borrower’s totat outstanding halance or obligation. The costs of the insurance may e mor: than the cost of
uisurance Borrower nay be able to ohtain on its owi.
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Seeurity Tistrument and in any Rider executed by Borrower
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the terms and covenants contained in this
and recorded with if.

_ ok Yo AR - (Seal)
ARLENE I, STEVENS -Borrower
e (Seal)

-Borrower

. 2 - (Sealy e e e {Seal)
Borrowel -Borrower

e oo {Sealy e (Sealy
Borrowe -Bovrowes

e e~ (Seal) . . ¢ e (B
~Borrower -Borrower
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STATE OF ILLINOIS, Ve Ea0K County ss:
, Al , I e
[, /{Q Ct (3 . 4 Notary Public in and for said county and

stute do hereby certité that ARLENE L. STEVENS ) & &%2& W)‘

personally known to mie (o be the same persons) whase tame(® subscribed to the foregoing instrument
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as kis/her/tlm-free and voluntary act, tor the uses and purposes therein set forth.
Giizen inder my hand and ofticial seal, this oD day of OC_,W{ 200 Cﬂ’ i

My Commmission Fanires: 87
1/.30°©

e

Notary Public

OFFICIAL SEAL

. piSEBLLY LIVIGN
‘ "UBLIC - STaTE oF

My cmmssrom EXP!RES'GdE('J\j'Oof;S
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008354419 UA

STREET ADDRESS: 19938 TRADITIONS

CITY: OLYMPIA FIELD COUNTY: COOK
TAX NUMBER: 31-14-104-005-0000

LEGAL DESCRIPTION:

THAT PART OF LOT 34 IN TRADITIONS OF OLYMPIA FIELDS PHASE TWO, BEING A
SUBDIVISION Of. PART OF THE NORTH HALF OF THE WEST HALF OF THE NORTHWEST QUARTER
OF SECTION 14, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCCRZING TO THE PLAT THEREOF RECORDED NOVEMBER 30, 2004 AS DOCUMENT
NO. 0433544021, DLGTRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHBEAST CORNER OF SATD LOT 34; THENCE SOUTH 90 DEGREES 00
MINUTES 00 SECONDS WEST ALONG THE SOUTH LINE A DISTANCE OF 181.00 FEET TO THE
SOUTHWEST CORNER OF SAID LOT, 34; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS
WEST 48.31 FEET ALONG THE wi&i LINE OF SAID LOT 34 FOR A PLACE OF BEGINNING;
THENCE CONINUING NORTH 00 DEGRFES, 00 MINUTES 00 SECONDS WEST 47.77 FEET ALONG
THE WEST LINE TO THE NORTHWEST CORMER OF SAID LOT 34; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS EAST 89.02 FERT, THENCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS EAST 47.77 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST
89.02 FEET TO THE POQINT OF BEGINNING, 'IN.200K COUNTY, ILLINOIS.

LEGALD K2 10/20/06
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20TE day of
OCTOBER, 2006 , and ix ipcorporated iuto and shall be
deemed ta amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

[nstrumiensy of the sane date, given hy the undersigned (the “Borrower”) to secure Borrower's Note to
WELLS FZR(Q BANK, N.A.

{the
“Lendery of the s Gate and covering the Property described in the Security Instrument and focated at:
19938 TRADITIONS DRIVE, OLYMPIA FIELDS, IL 60461

[Property Adidress|
The Property includes, but is not limited to, a parcet of fand improved with a dwelling, together with other
such parcels and certain common areas ard facilities, ax described in COVENANTS, CONDITIONS AND
RESTRICTIONS
(the "Declaration™y. The Property is a part o7 q planned unit development known as

| Name ol Plarmed Ui Desvelopinent]
ithe "PUD"). The Property also tneludes Bortower™s infesest i the llomeowners association or equivalent
entity owning or managing the common areas and facilities o the PUD (the "Owners Association”) and the
nses, henefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenauts and agree nienisanade in the Security Instrument,
Borgower and Leuder further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ali of Borrower's obligations under the PUD’s
Constituent Documents.  The  "Constituent  Documents”  are the (i) “Ueclaration; (i) articles of
incarporation, trust instrument or any equivalent document which creates the Owiers Association; and (i)
any hy-laws or other rules or regulations of the Owners Association. Borrower shafi pi nnptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docaments.

0052950003

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT . bern 2150 1401
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@D 7R (0008 VMP MORTGAGE FORMS - (8001521-7291

WML




0630433044 Page: 18 of 19

UNOFFICIAL COPY

B. Property Insurance. So fong as the Owners Association maintains, with a generally accepted
Isarance carrier. a “master” or "hlanket” policy insuring the Property which is satisfactory to Lender and
whicl provides insurance coverage in the amounts (including deductible fevels), for the periods, aud
against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (1)
Fender waies the provision in Section 3 for the Periodic Payment o Lender of the yearly premium
installienis” for property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maitain property insurance coverage on the Property is deemed satisfied o the extent that the regired
coverage is provited by the Owners Association policy.

What Lendosvaquires as » condition of this waiver can change during the term of the loan.

Borrower shait give. Lender prompt notice of any lapse in required property insurance coverage
provided by the master gr Manket policy,

In the event of a dstribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, ar to <omien areas and facilities of the PUD, any proceeds payable to Bortower are
herehy assigned and shafl be paid to_Lender. Lender shall apply the proceeds to the sums secured by the
Security Tnstrument. whether or not thet due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Poriower shall take such actions as may he reasonable to insure that
he Owtiers Association maintains & puolic) liahility insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemmation. The proceeds of any sward or claim for damages, direct or consequential,
payahle (o Borrower in connection with any cond:ination or other taking ot all or any part of the Property
or the cotmmon areas and facilities of the PUD, or fof wiy conveyance in lieu of condemmation, are herehy
assigned and shall be paid to Lender. Such proceeds siizit be applied by Lender to the sums secured by the
Seenrity lustrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Pronesty or comsent to: {i) the abandonment or
termination of the PUD. except for abandoument or termination requirgd by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by wondémuation or eminent domain; (i)
any amendment to any provision of the "Coustituent Documents” it the gravision is for the express henetit
of Lender: (iit) termination of professional management and assumption of seifananagement of the Owners
Association; or (iv) any action which would have the effect of rendering/vie public lability insurance
coverage maintained by the Owners Assuciation unacceptable to Lender.

F. Remedies. f Borrower does not pay PUD dues and assessiments when due, ey Lender may pay
them. Any amounts dishursed by Leuder under this paragraph F shall become additioval’dbi of Borrower
sectired by the Security tustrument. Unless Borrower and Lender agree to other rerms OHEpayment, these
atnounts shall bear interest from the date of dishbursement at the Note rate and shall e’ pavable, with
inferest, upon notice from Lender to Borrower requesting payment.

5
}nitials:C“'\ 9(4_
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BY SIGNING BELOW, Borrower accepts and agrees fo the ferms and provisions contained in this PUD
Ruder

dplr X

{Seah) e A Sy

ARLENL L« STEVENS Ry er -Borrower
A Sl e e (Seal)
“Borower Borrowes

- } . ) _ A Sealy : ) e — A SeaD)
~Roriowet -Borrower

e e~ (Bealy e 4 ‘ o _(Seal)

-Borrowae -Rorrowet
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