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DEFINITIONS

Words used 1n multuple sections of this document are” defined below and other words are defined m
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiug th: nsage of words used in this document are
also provided in Section 16.

(A) "Sccurity Instrument" means this document, which is datedOc :ober 17, 2006
together with all Riders to this document.

(B) "Borrower™ 1s SALLY A. WEISS, AN UNMARRIED WOMAN

AND DONALD MINUK, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" 1s Mortgage Electromic Registration Systems, Inc. MERS is a separate corporation that 1s
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the faws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is PERL MORTGAGE, INC.

Lender 1s 2 CORPORATION

organized and existng under the laws of THE STATE OF ILLINOIS

Lender's address 15 2936 WEST BELMONT AVENUE

CHICAGO, ILLINOIS 60618

(E) "Note™ means the promissory note signed by Borrower and dated October 17, 2006

“The Note states that Borrower owes Lender One Hundred Seventy-Seven Thousand Two
Hundred Seventy-Five and 00/100 Dollars
(U.S. $177,275.00 ) plus interest. Borrower has promised to pay thus debt 1n regular Periodic
Payments 2ad to pay the debl n full not later than November 1, 2036

(F) "Propeiiy” means the property that 15 described below under the heading "Transfer of Rights m the
Property."
(G) "Loan™ medrs the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Noic, ad all sums due under this Security [nstrument, plus interest.
(H) "Riders" means-af) Riders to this Secunty Instrument that are executed by Borrower. The following
Riders are to be executer o7 Borrower [check box as applicablel]:

O] Adjustable Rate Riaer { > Condomimum Rider [x1 Second Home Rider
[ Balloon Rider [*_Vpianned Unit Development Rider [_11-4 Family Rider
1 vA Rider L] Biveerly Payment Rider ] Other(s) [specify]

() "Applicable Law" means ail contrelliug applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order: (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessinents” means all dues, fees, assessments and other
charpes that are imposed on Borrower or the Prope:cy. by a condominium assoclation, fomeowners
assoctation or similar organizalion.

(K) "Electronic Funds Transfer” means any transfer of 4iuds, other than a transaction onginated by
check, draft, or similar paper instrument, which is initiated s'sough an electronic terminal, telephonic
instrument, computer, or magnelic tape so as 10 order. instruct, or 4ativorize a financial institution to debit
or credit an account. Such term includes. but is not limited to, poiunt-of-sale transfers, automated teller
machine transactions, transfers imtiated by telephone, wire transieic, and automated clearinghouse

transfers. _
(L) "Escrow Hems" means those items that are described 1n Section 3.

(M) "Miscellancous Proceeds™ means any compensation, seitlement, award of aanages, of proceeds paid
by any third party {other than insurance proceeds paid under the coverages describer 1. Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation oI other taking of all ur-any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misreprescntalions of, or ciniusiens as to, the
value and/or condition of the Property.

(N) "™Mortgage Insurance” means insurance protecting Lender against the nonpayment of, opwefault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Nole, plus (ii) any amounts under Section 3 of thus Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scclion 2601 el seq.) and s
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Secursty Instrument, "RESPA" refers lo all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
foan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Properly, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and

to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Junisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 17-10-318-048-0000, 17-10-400-023/U200 which currently has the address of
420 EAST WATERSIDE DRIVE #1206 {Street|
CHICAGO [Citv|, Hlinois 60601 {Zip Code|

("Property Address™).

TOGETHER WITH all the improvements mow or hereafter o ted on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Secunty Instrument. All of the for:geing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that Mi=RS holds onfy legal title
to the interests granted by Borrower in this Security Instrument, but, if necessuiy to-comply with law or
custom. MERS (as nomince for Lender and Lender's successors and assigns) has the ngt; lo exercise any
or all of those interests, incinding, but not limited to, the right 1o foreciose and sell s rfroperty: and to
take any action required of Lender including, but not limited to, releasing and cancelirz this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conv(yed and has
the right to mortgage, grant and convey the Property and that the Property Is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agatnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimuted vanations by jurisdiction to constitute a uniform security instrument covenng real

roperty.
prop U%IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant 1o Section 3, Payments due under the Note and this Sccunty Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an istitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recetved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withoul waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in #2: future, but Lender 15 not abligated to apply such payments at the time such payments are
accepted. 1f each Periodic Payment is applicd as of its schedufed due date, then Lender need not pay
interest on unapriiel! funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f 3¢ rrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return 1hém ‘o Borrower. If not applied earlier, such funds will be applied to the outstanding
pnncipal batance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvre against Lender shall relieve Borrower from making payments due under
the Note and this Security Insirzoront or performung the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lende: shall be applied in the following order of priority: (a) interest
due under the Note; (b) prncipal due unde: Lie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i the arder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the paymen? may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstancin2, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and 1o the extent that, each payment can be
paid in full. To the extent that any excess exiss after the payment 's applied fo the full payment of one or
more Periodic Payments, such excess may be applied to any late charges <ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Pruseeds 1o principat due under
the Note shall not extend or postpone the due date, or change the amount, of the Ieiiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymaat-of amounts due
for; (a) taxes and assessments and other items which can attam priority over this Securitv Lnstrument as a
lien or cncumbrance on the Property; (b) leaschold payments or ground rents on the Propeity, if any; (©)
premiums for any and all insurance required by Lender under Section 5, and (d) Morigage Jasurance
premuums, if any, or any sums payable by Borrower to Lender in lien of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At ongination or al any trme during the term of the Loan, Lender may require that Communty
Association Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or alt Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

7
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 10 provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Securily Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower 1s obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as to any Of all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendri may, at any time, collect and hold Funds in an amonnt (a) sufficient to permit Lender to apply
the Fungs 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiaizies of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall’te held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘ncluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specificd under RESPA. Lender olall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or veridying the Escrow Items. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such 2 charge. Unless an agreement is made In writing
or Applicable Law requircs intercst (o pe ynid on the Funds, Lender shall not be required to pay Borrower
any imterest or earmngs on the Funds. Borrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give: to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow; a3 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as teuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accesd-nce with RESPA, but in no more than 12
monthly payments. If there 1s a deficiency of Funds held in exziow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 0 Leuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mozthly payments.

Upon payment 1n full of all sums secured by this Security Instrumsnf, 1 ~nder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges: Liens. Borrower shall pay all taxes, assessmenls, chargs$ ‘fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, 'caszhold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Azeezsments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider! in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunty Iustrument uniess
Borrower: {(a) agrees in writing o the payment of the obligation secured by the lien 1n a manncy acceplable
to Lender, but only so long as Borrower 1s performsng such agreement; (b} contests the lien in good faith
by, or defends aganst enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien 1o this Secunity Instrument. If Lender determines that any part of the Property is subject to a lien
which can altain pnonty over this Security Instrument, Lender may give Borrower a nolice identifying the
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lien. Witlun 10 days of the date on which that notice is given, Borrower shall satisfy the lien or {ake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agatnst loss by fire, hazards inciuded within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires Insurance.
This insurance shall be maintained in the amounts (including deductible levefs) and for the penods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right to Aisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require’ Bezrower to pay, i comnection with this Loan, either; (a} a one-time charge for flood zone
determinatior, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably mighi «fivct such determination or certification. Borrower shall also be responsible for the
payment of any fecs irposed by the Federal Emergency Management Agency in connection with the
review of any flood zoiic determination resulting from an objection by Borrower.

If Borrower fails o meintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equify in the Property, or the contents of the Property, against any sk,
hazard or liability and might provide greater or jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs coverage so obtained might significantly excecd the cost of
insurance that Borrower could have obtained. Anv amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (fus Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and snzll be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All nsurance policies required by Lender and renesal¢ of such policies shalt be subject to Lender's
right to disapprove such polictes, shall mnciude a standard wortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have theright to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to L endr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveragz, et otherwise required by Lender.
for damage to, or destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bozrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirie' v Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security 1s not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o <nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fecs for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasibie or Lender's security would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to amy refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oi'the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouits unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, esiablish, and use the Property as Borrower's principal
residence withiil 60 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrewsr ;5 principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiwag, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shatl not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower is- tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition, Unless 1t is
determuned pursuant to Section 5 that .repair or restoration i§ not economicaily feasible, Borrower shall
promptly repair the Froperty if damaged 1% avoid further deterioration of damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the repeiss and restoralion in a single payment oF in & series of
progress paymenis as the work is completed. If the insurance or condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is not relieved o7 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agenl may make reasonable entries upc=: and inspections of the Property. If 1t has
reasonable cause, Lender may inspect the interior of the improven ents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection Srerifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defauit «f, duming the Loan application
process, Borrower Of any persons or entities acting at the direction of Z'arrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with-ihe Loan. Matenal
representations include, but are not limited to, representations concernng Borroveer's oocupancy of the
Property as Borrower's principal residence.

9. Protcction of Lender's Interest in the Property and Rights Under this Security Inctroment. I
(a) Borrower fails to perform the covenants and agreements contained 1n this Security Instrunt) (b) there
is a legal proceeding that might significantly affect Lender's tnterest 1n the Property and/or nights under
this Security Instrument (such as a proceeding m bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain prionity over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secunty
Instrument, 1nctuding protecting and/or assessing the value of the Property, and securing and/or repainng
the Property. Lender's actions can include, but are not limited to: (a) paying any sutms secured by a lien
which has priority over tius Securnty Instrument, (b} appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument. mcluding
its secured position in a bankrupicy proceeding. Securing the Property incfudes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, dramn water
from pipes, elimnate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secunty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such nterest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, If Toivower acquires fee titie to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in wriiing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insuinuice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided. snch insurance and Botrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Berrower of the Mortgage Insurance previously in effect, from an alternale
mortgage insurer selected by fiender. If substantially equivaient Mortgage Insurance coverage 15 not
available. Borrower shall continue %0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss ruseive m lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwitistanding the fact the. the Loan 15 ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eaiTings on such loss reserve. Lender can no fonger require loss
reserve payments if Mortgage Insurance coverag. (1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward Lhe premium. frr Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bo'Tewer was required 10 make separatcly designated
payments toward the premiums for Mortgage Insurance, Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect. or 1o provide a/ncn-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with iy written agreement between Borrower and
Lender providing for such termination or until termination 1s requ’red By Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay inicrest at the rate psovided in the Nofe.

Mortgage Insurance reimburses Lender {or any entity that purchases.the Note) for certain losses 1t
may wcur if Borrower does not repay the Loan as agreed. Borrower/is.uot a party 10 the Mortgage

Insurance.
Mortgage msuers evaluate their fotal risk on all such insurance in force froun time to time, and may

enter 1nito agreements with other partics that share or modify their nisk, or reduce losses These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otier party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymer:s ustag any source
of funds that the mortgage insurer may have available (which may include funds obtaines fiom Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, acy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that
derive from (or mught be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msorer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any sach agrecements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Misccllancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
asstgned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repatr 1s econorucally feasible and Lender's security 1s not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' = sausfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ang zestoration in a single disbursement or 1 a series of progress payments as the work is
completed. [Vnlvss an agreement 15 made 1n wriling or Applicable Law requires interest to be paid on such
Miscellaneous Pioveeds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscellaneous Pranceds. If the restoration or repair is not economically feasible or Lender's security would
be fessened. the Misceiianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, -vith the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd 1n the order previded for in Section 2.

In the event of a tota! tiking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to tile’sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:,

In the event of a partial taking, destruction, or loss 1n value of the Property 1n which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seCw-.d by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ;couced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction; (a) the tctal amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividel by (b) the fair market value of the Property

immediately before the partial taking, destruction, or liss<p value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or lossia 3 alue of the Property in which the fair market

value of the Property immediately before the partial talang “dustruction, or loss in value is less than the
amount of ihe sums sccured immediately before the partial 13king, destruction, or loss in value, unless
Rorrower and Lender otherwise agree in writing, the Miscellaneoris Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thea-dre,

If the Property is abandoned by Borrower, or if after noticé by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1% settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice s gven. Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repar of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mians the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower as.4 right of action 1n

regard to Miscellancons Proceeds. ) R4
Borrower shall be in default if any action or proceeding, whether civil or crimunay, s cegum that, in

Lender's judgment, could result in forfeiture of the Property or other matenal impairment of Lender's
Interest 1n the Property or rights under this Security Instrument. Borrower can cure such a defaalt and, if
acceleration has occurred, reinstate as provided n Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materal
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable o the impatrment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. _
All “Miscellancous Proceeds that are ot applied to restoration or repair of the Property shall be

appied 1n the order provided for 1n Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extenston of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor 1n Interest of Borrower shall not operate fo refease the liability of Borrower
or any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amorlization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or any Successors int Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy incuding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does mot execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage. grant and convey the co-signer's interest 1n the Property under the
terms of “hus Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunty
Instrument: 4nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acronunodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-S1gNer's Consunl

Subject 10 i< provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligaticns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aid benefits under this Secunty Instrument. Borrower shall not be released from
Borrower's obligations 2. liability under this Secunty Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Secunity Instrument shall bind (except as provided in
Section 20) and benefit the succsssors and assigns of Lender.

14. Loan Charges. Lender (nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-of-protecting Lender's interest in the Property and rights under this
Security Instrument, including, but noiJinted to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence o sauress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by thus Security Insirument or by Applicable Law.

If the Loan is subject 1o a law which sels marzmam loan charges, and that [aw 1s finally interpreted so
(hat the interest or other loan charges collected or to.Ue collected 1n connection with the Loan exceed the
pernuited limits, then: (a) any such loan charge shall b raduced by the amount necessary to reduce the
charge to the permutted limit; and (b) any sums already collrctzd from Borrower which exceeded permitied
limuts will be refunded to Borrower. Lender may choose to rnake this refund by reducing the principal
owed under the Nole or by making a direct payment to SOTOWIT If a refund reduces principal, the
reduction will be treated as a partial prepayment without any ' prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accsptance of any such refuond made by
direct payment to Borrower will constitute a waiver of any right of action’ Parrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wit's this Security Instrument
must be in writing. Any nolice to Borrower in connection with this Security Instzument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually cclivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nuics i~ all Borrowers
unless Applicable Law expressly requires othcrwise. The notice address shall be the Froperty Address
untess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportiny Borrower's
change of address, then Borrower shall only report 2 change of address through that specified procedure.
There may be only one designated notice address under tlus Security Instrument at any ome time. Any
notce to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice 10 Borrower, Any notice 1n
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.

654126336

Initials:
@-SA(IL) (0610102 Page 10 of 35 orm 3014 1101

:
} 20412-10




0630433105 Page: 11 of 21

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s jocated. All rights and
obligations contained in thus Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitty or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Notc which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and 1nclude

corresponding neuter words or words of the fermninine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, $oirower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trzsfer of the Property or a Beneficial Interest in Borrower. As used 1n this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interests transferred n a bond for deed. contract for deed, installment sales contract or
escrow agreement, theintent of which 1s the transfer of title by Borrower at a future date to a purchaser,

If all or any puit of the Property or any Interest in the Property is sold or transferred (or if Borrower
ts not a natural person anc. a beneficial interest in Borrower is soid or transferred) without Lender's prior
written consent, Lender may requirc immediate payment in full of all sums secured by this Secunty
Instrument. However, this (ptian-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio't, Lznder shall gtve Borrower notice of acceleration. The notice shall
provide a period of not less than 30-dpyz, from the date the notice is given in accordance with Section 13
within which Borrower must pay all stioc-secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of thie piriod, Lender may invoke any remedies permutted by this
Security Instrument without further notice or (lemand on Borrower,

19. Borrower's Right to Reinstate Aftor Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcemeat o this Secunty Instrument discontinued at any fime
prior to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Secunty
Instrument; (b such other period as Applicable Law migiit enecify for the termination of Borrower's right
10 reinstate; or () entry of a judgment enforcing this Seoucty Instrument. Those conditions are that
Borrower: (a) pays Lender afl sums which then would be duz upder this Security Instrument and the Note
as if o acceleration had occurred: (b) cures any default of any other-covenants or agreements: (C) pays all
expenses incurred in enforcing this Security Instrument, including, but net limited to. reasonable attorneys'
fees. property inspection and valuation fees, and other fees mcurred fr s purpose of protecting Lender's
interest in the Property and rights under this Secunty Instrument; and (d) t=¥es such action as Lender may
reasonably require 1o assure that Lender's interest mn the Property “ard-rights under this Secunty
Instrument, and Borrower's obligation to pay the sums secured by this Secmity (nstrument, shall continue
unchanged unfess as otherwise provided under Applicable Law. Lender may r.quire that Borrower pay
such remnstatement sums and expenses In one of more of the following forms, as icleced by Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier s<pul¥, provided any
such check is drawn upen an institution whose deposits are insured by a federal agency, incirumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccunty ansirument and
obligations secured hereby shail remain fully effective as if no acceleration had occurred. Howaver, this
right to reinstate shall not apply in the case of acccleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (logether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conngction with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that anises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv herclo a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a ume period which must elapse before cerfain action can be taken, that time
period will ‘be-Usemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 4o 3ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thus Scotion 20.

21. Hazardous Sulsiances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic o1 hizardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, ‘kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miteriuls containing asbestos or formaldehyde, and radioactive materials,
(b) *Environmental Law" means federa l>ws and laws of the jurisdiction where the Property is located that
refate to health. safety or environmental pratection; (¢) *Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmentat
Condition" means a condition that can cause, coruribute to, of otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, (se. disposal, storage, of refease of any Hazardous
Substances, or threaten to release any Hazardous Substances, o' or in the Property. Borrower shall not do.
nor allow anyone else to do, anything affectng the Property (z).+hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, siue ‘o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the ~alue of the Property. The preceding
two sentences shall not apply to the presence, usc, Or storage on the Droperty of small quantittes of
Hazardous Substances that are generaily recognized to be approprate (o porme! residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances i1 zonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claus, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ths Pioperty and any
Hazardous Substance or Environmental Law of which Borrower has actval knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reledse or threat of
release of any Hazardous Substance, and (c} any condition caused by the presence. use or eicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privale party, that amy removal or pther remediation
of any Hazardous Substance affecting the Property 15 necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a})
the default; (b) the action required to care the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcclosv: ¢ oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssnre. If the default is not curcd on or before the date specificd in the notice, Lender at its
option may icouire immediate payment in full of all sums secured by this Security Instrument
without further Grmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled & <ollect all expenses incarred in pursaing the remedics provided in this Section 22,
including, but not limated to. reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymcnt of all sums secured by this Security Instrument, Lender shall release thus
Security Instrument. Borrowe: suafl pay any recordation costs. Lender may charge Borrawer a fee for
releasing this Secunty Instrument, Yot only if the fee is paid to a third party for services rendered and the
charging of the fee is permutted under Agpnlicable Law.

24. Waiver of Homestead. In accoidurce with lilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insuranie. Unless Borrower provides Lender with evidence
of the insurance coverage requircd by Borrower's agrevment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's mterests m Borfawer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lérde purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowe: 1n connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only af.er providing Lender with evidence that
Borower has obtained insurance as required by Borrower's and Lende:'s agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs Gf tiat insarance, including interest
and any other charges Lender may 1mpose in conmection with the placeme it of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the ‘nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b2 miare than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in thus
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses: )
oty 17 ) s (sea)
SALLY ‘A . WEISS -Borrower
v, Mﬁﬁ]ﬂQ«OW (Seal)
DPONALD MINUK -Borrower
___ (Seal) (Seal)
-Rorrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
{Scal) ) (Seal)
-Borrower «Borrower
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STATE OF ILLINOIS, COOK CODC County ss:
L S YWdouu\eo . a Notary Public in and for said county and
state do hereby certify that SALLY A, 35S and DONALD MINUK

personally known to me to be the same person whose nam ubscribed to the foregoing instrument,

appearcd before me l ay in person, and acknowledged that skﬁl.lﬁgy signed and delivered the said
instrument s r/ free and voluntary act, for the uses and purposes therein set forth.

Givenunde and official seal, this 17th day of October, 2006

My Commission Zxjuses: \ C‘ \ ﬁg\’_\
Notary ﬁublw ﬂ

o
Phwiege; ;

N |‘s 19"){}(
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 17th day of October, 2006 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust~or Security Deed (the "Security tnstrument™ of the same date given by the
undersignad. (the *Borrower"” whether there are one or more persons undersigned) to secure
Borrower's hote to PERL MORTGAGE, INC.

(the "Lender") of ‘ne same date and covering the Property described in the Security
Instrument (the "Projerty"), which is located at:

420 EAST WALFLSLDE DRIVE #1206, CHICAGO, ILLINOIS 60601
[Property Address)

In addition to the covenants apd_agreements made in the Security Instrument, Borrower
and Lender further covenant and agies tiat Sections 6 and 8 of the Security Instrument are

deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as
Borrower's second home. Borrower shall kezp.the Property available for Borrower's
exclusive use and enjoyment at all times, and-shall not subject the Property to any
timesharing or other shared ownership arrancerient or to any rental pool or
agreement that requires Borrower either to rent the Pronerty or give a management
firm or any other person any control over the occupan:y or use of the Property.

8. Borrower's Loan Application. Borrower shall be in dofait if, during the Loan
application process, Borrower or any persons or entities actiig 7t the direction of
Borrower of with Borrower's know ledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provicie-Lender with
material information) in connection with the Loan. Material representatiuns include,
but are not limited to, representations concerning Borrower's occupansy.-of the

Property as Borrow er's second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Second Home Rider.

‘,déﬁﬂg ,l//—d%/ (Seal) JO //n/upﬁﬂp W/(.«/vwg» (Seal)

SALLY ‘A.-WEISS -Borrower DONALD MINUK -Borrower
[ (Seal) {Seal)
-Borrower -Borrower
Seal) (Seah
-Borrcwer -Borrower
(Seal) £ (Seal)
-Borrower -Borrower
654126336
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of October, 2006 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed
of Trust,“or Security Deed (the *Security Instrument”) of the same date given by the
undersigned. (the "Borrower") to secure Borrower's Note to PERL MORTGAGE, INC.

{the
“tender") of the came date and covering the Property described in the Security Instrument
and located at:

420 EAST WATEPSIDE DRIVE #1206, CHICAGO, ILLINCIS 60601
[Property Address]

The Property includes a unit in tugether with an undivided interest in the common elements
of, a condominium project known. 8=

TIE PRGATTA CONDOMINIUM

[Name i Condominium Project]
{the "Condominium Project”). If the Ov/ners association or other entity which acts for the
Condorminium Project (the "Ow ners Assocl tion") holds title to property for the benefit or use
of its members or shareholders, the Property ISP includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the crvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform (all ¢f. Borrower's obligations under
the Condominium Project's Constituent Documents. The " Corsttuent Documents" are the: ()
Declaration or any other document which creates the Condominim Project; (ii) by-taws; (i)
code of regulations; and (iv) other equivalent documents. Borrow e shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dozuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a " master® or "blanket” policy on the Condorminirm Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (ncluding
deductible levels), for the periods, and against loss by fire, hazards included within the term
wextended coverage,” and any other hazards, including, but not limited to, eartnicuekes and
floods, from which Lender requires insurance, then: () Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whet Lender requires as a condition of this waver can change during the term of the
foan.

Borrcwri-shall give Lender prompt notice of any lapse in required property insurance
coverage provised by the master or blanket poficy.

In the event-cof a distribution of property insurance proceeds in lieu of restoration or
repair following & Juss to the Property, whether to the unit or to common elerents, any
proceeds payable to@rrrower are hereby assigned and shall be paid to Lender for application
to the sums secured Dy the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insutancs.-Boirower shall take such actions as may be reasonabie to
insure that the Owners Assoc.ation maintains a public liabiiity insurance policy acceptable in
form., amount, and extent of cove/ace to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in C¢ nnection with any condemnation or other taking of ali
or any part of the Property, whether of .helunit or of the common elements, or for any
conveyance in lieu of condemnation, are heiewy assigned and shall be paid to tender. Such
proceeds shall be applied by Lender to the suins secured by the Security lnstrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not; &x:ept after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destriiciien by fire or other casualty or
in the case of a taking by condemnation or eminent domain; 4# any amendment to any
provision of the Constituent Documents if the provision fs for the/capress benefit of Lender;
(i) termination of professional management and assumption of sefi-management of the
Owners Association: or (iv) any action which would have the effect of readering the public
liability insurance coverage maintained by the Ow ners Association unacceptabieto Lender.

F. Remedies. If Borrower does not pay condominium dues and assessrients when due,
then Lender may pay them. Any amounts disbursed by Lender under this paiagroph F shall
become additional debt of Borrow er secured by the Security Instrument. Unless bairower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

jtf’/}- Wiies (Seal) \/M %ﬂfw[/‘ (Seal)
T 83

SALLY A.  Val -Borrower DONALD MINUR -Borrower

- {Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrow cr -Borrower
(Seal) {Seal)
-Borrower ~Borrower
654126336
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Exhibit A

Parcel 1:

Unit 1206 and Parking Space Unit P-299, together with the exclusive right to use Stovage Space $-347, a limited common
element, in The Regatta Condoeminiwm, as delineated and defined on the plat of survey of the following deseribed pareels of
real estate:

Lot 6 and the East'20 Jeet of Lot 5 in Lakéshore East subdivision of part of the unsubdivided lands lying East of and
adjeining Fort Dearbon_Addition to Chicago, said addition being in the Southwest Fractional Quarter of Section 10,
Township 39 North, Range 44, East of the Third Principal Meridian, according to the plat thereof recorded March 4, 2003 as
docament 0030301045, in Cool County, [lineis,

Which Survey is attached as Exhitit A to the Declaration of Condominium recorded Augast 15, 2006 as document number
6622717054, as amended Trom timeo time, together with their undivided percentage interest in the conimon elements.

Parcel 2:

Non-exclusive easements appurtenant to and for the Lenefit of Parcel 1, including easements for access to improvements being
constructed over temporary construction easement wress; for pedestrian and velicular ingress and egress on, over, through
and across the streets, and to utilize the utilities ang Utility Easements, all as more particularly defined, described and
created by Declaration of Covenants, Conditions, Restricitons and Easements for Lakeshore East made by and between
Lakeshore East LLC, Lakeshore East Parcel P LLC, and AN Lokeshore East LLC dated as of June 26, 2002 and recorded
July 2, 2002 as document 0020732020, as amended from time to urie.

Parcel 3:

Non-exclusive casements appurtenant to and for the benefit of Parcel 10 as treated by the Declaration of Easements,
Reservations, Covenants and Restrictions recorded August 15, 2006 as decumoatnumber 0622717033 for support, common
walls, ceilings and floors, equipment and utilities, ingress and egress, maintenaricesand encroachments, over the land
described therein. (Said burdened land commonly referred o in the aforementioned Leclasation as the "Retail Parcel")
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