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The parties agree as follows:

1. BANCO POPULAR NORTH AMERICA, a New York banking corporation
having offices 209600 W. Bryn Mawr, Rosemont, Itlinois (“Existing Mortgagee”) is the owner
and holder of the-isllowing mortgage: Line of Credit Mortgage dated October 7, 2005 made by
Galdino Esparza, as-iportgagor, to BANCO POPULAR NORTH AMERICA (the “Existing
Mortgage™) in the amcunt of $9,969.59.

2. The property which is the subject of the lien of the Existing Mortgage is known
and designated as 12612 Greerwood Avenue, Blue Island IL 60406 (the “Property”) and is

further described as follows:
S6gsq sy
SEE SCHEDULE "A" ANNEXED IIERETO AND MADE PART HEREOF.

3. The owner of the Property is ‘eboat to sign and deliver to US Bank (“New
Mortgagee”™) the following mortgage: Mortgage duted, \Oi s\ |, 200 made by Galdino
Esparza, as mortgagor(s), to New Mortgagee, in the principal amount of-$200,000.00 (Two
Hundred Thousand and no/100) and to be recordedin thc-Office of o (the
“Recorder’s Office™).

4, The New Mortgagee will not accept the New Mcrtgage unless the Existing
Mortgage 1s subordinated to the New Mortgage. In exchange for TEN and 00/100 DOLLARS
(5$10.00) and other good and valuable consideration and to induce New Mortgagee to accept the
New Mortgage, the Existing Mortgagee agrees to subordinate the lien of tiic'Existing Mortgage
to the lien of the New Mortgage.

The Existing Mortgage lien shall be subordinated in the amount secured by the New
Mortgage and interest and advances already paid and to be paid in the future under the New
Mortgage. Examples of the advances are brokerage commissions, fees for making the loan,
mortgage recording taxes, documentary stamps, fees for examination of title and surveys.
Advances may be paid without notice to Existing Mortgage. The maximum amount of the lien of
the Existing Mortgage that is subordinated is the amount secured by the New Mortgage and
interest.

This Subordination Agreement shall apply to any extension, renewal or modification of

the New Mortgage. _
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5. This Agreement cannot be changed or ended except in writing signed by both
New Mortgagee and Existing Mortgagee.

6. This Agreement shall be governed by and construed in accordance with the laws
of the State of Hlinois.

IN WITNESS WHEREOF, the said Existing Mortgagee has duly executed this agreement
the day and year first above written.

In Presence of. BANCO POPULAR NORTH AMERICA

o I e

Name: _Erky A Cesbitle
Title: C;\',;‘l""\lf Cj‘n‘ﬁr'# g Leeod
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) ss.:

COUNTY OF © VW\}L ~)

STATEOF_Elolida

On the_ i1 Ha . dayof M >, 200Lbzfore me, the undersigned, personally appeared

’ ,’Q\A_ IAS | 0 , personally kiown to me or proved to me on the basis of

satisfactory evidence to be the individual(s) whose mame(s) is (are) subscribed to the within

instrument and acknowledged to me that he/she/they exccated the same in his/her/their capacity

(ies), and that by his/her/their signature on the instrument, the individual(s), or the person upon
behalf of which the individual(s) acted, executed the instrument. p- y 24

J asi//‘é Laly
NoYary Public

Jose £ Soler I

My Commission DD451566
Expires 0711712009 I
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Orleado FL. 3231
W: Banco Poeu‘ar NoH Hmoncs
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Olondo FL 20219

39?%9‘ Notary Pubiic State o "ro_l
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LOT 6 AND THE NORTH 1/4 OF LOT 7 IN BLOCK 1 IN CHARLES S. YOUNG'S SUBDIVISION OF THE
NORTH 1/2 QF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION
25, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN GOOK COUNTY,
ILLINOQIS,

FOR INFORMATION ONLY: 24-25-428-036

12612 GREENWOOD AVENLUE, BLUE ISLAND IL 60408
PLEASE NOTE: THE PROFPERTY ADDRESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY

AND ARE NOT INSURED.
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