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TRUST DEED SECOND MORTGAGE (ILLINOIS)

THIS INDENTURE WITNESSETH, That on Qctober 4, 2006, Arthur J. Phillips and Carla Kenney
Phillips, husband and wife,(neieinafter calicd the Grantor), for and in consideration of the sum of One hundred
thirty five thousand nine hundred ninety four and 41/100s ($135,994.41) in hand paid, CONVEY(S) AND
WARRANT(S) to NEW TRIEK FERERAL CREDIT UNION, 642 Green Bay Road, Kenilworth, Illinois
60043, incorporated by an Act of Corgress, as Trustee, and to i!s successors in trust hereinafter named, the
following described real estate, with the itiprovements thereon, including all heating, air-conditioning, gas and
plumbing apparatus and fixtures, and everythiag appurtcnant thereto, together with all rents, issues and profits of
sald premises, situated in the County ot €20k and Slate of Nllinois. to-wit:

LOT 8 (EXCEFT THE SOUTH 40 FEET) AND ALL OF LOT 9 IN HOWARD SUBDIVISION BEING A
SUBDIVISION OF LOT 17 AND OF PART OF LOTS 12, 23, AND 24 INJAMES CLARKS SUBDIVISION
OF THE EAST 2 OF THE NORTH WEST %4 AND THE £Q4UTH WEST % OF THE NORTHWEST % OF
SECTION 34, TOWNSHIP 41 NORTH, RANGE 13, EAST % THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINUGIS

PIN # 10-34-125-028-003:00
Address of premises: 6842 N. Kostaer, Lincolnwood, §. 60646
IN TRUST, nevertheless, tor the purpose of sceuring performance of the covenants siid agreements herein.

WHEREAS, The Grantor i3 jusdy indebted upon a principal Installment Note (CLOSED-END
DISCLOSURE STATEMENT AND CREDIT AGREEMENT) bearing even date herewith,pavable to NEW
TRIER FEDERAL CREIMT UNION n the principal amount of $135,994.41, payable in 59 monthly
installments of $2,560.39 plus one fina! installment of $2,560.06, which represents the principal balance plus -
interest thereon at the rate of 4.90% per annum, as per the tenor of the said Note.

THE GRANTOR covenants and azrees as follows: 1) To pay said indebtedness, and the interest thereon, as
herein and in said note or rotes provided. or according to any agreement extending time of payment; (2) to pay
when due 1n cach year. all taxes and assessments against said preimscs, and on demand to exhibit recetpts therefore;
(3) within sixty days atier destruction or damage to rebuild or restore all buildings or improvements grantee
herein, who is hereby authorized to place such insurance in onsaid premises that may
have been destroyed or damaged; (43 that waste to suld premises shall not be committed or suffered; (S)to keep all

Page L of 4




0630549029 Page: 2 of 4

UNOFFICIAL C

the holder of the first mortgage indebtedness, with loss clausc atlauhgavabk first, to the tirst Trustee or
Mortgagee. and second. 1o the Trustee herein as their interests may appear, which policies shall be left and remain
with the said Mortgagee or Trustee untii the indebtediness s fully paid; (6) to pay all prior encumbrances, and the
interest thereon, at the time or times when the samie shall become due and payable.

INTHE EVENT of failure so to insure, or pay taxes or assessments, or the prior encumbrances or the interest
thereon when due, the grantee or the halder of said indebtedness, may procure such insurance, or pay such taxes or
assessments, or discharge or purchase any tex lien or title aticeting said premises or pay all prior encumbrances and
the interest thereon from time to time; and all money so paid, the Grantor agrees to repay immediately without
demand, and the same with interest thercon from the date of payment at 4.90 per cent per annum shall be so much
additional indebtedness secured hereby.

IN THE EVENT ota breach ot any of the atoresaid covenaats or agreements the whole of said indebtedness,
including principal andll earned interest, shall, at the option of the legal holder thercot, without notice, become
immediately due and pavable, and with interest thercon from time of such breach at 4.90 per cent per annum, shall
be recoverable by forecloture therent, or by suit at law, or both, the same as if all of said indebtedness had then
matured by express teims,

IT IS AGREED by the Grantopthat sl expenses and disbursements paid or incurred in behalf of plaintiff in
connection with the foreclosure hereot Anciuding reasonable attorney's fees, outlays for documentary evidence,
stenographer's charges. cost of procuring or conipleting abstract showing the whole title of said premises embracing
foreclosure decree, shall be naid by the Granto(; 2nd the like expenses and disbursements, occasioned by any suit or
proceeding wherein the grantee or any holder o &ny wart of said indebtedness, as such, may be a party, shall also be
paid by the Grantor. All such expenses and disburscments shall be an additional lien upon said premises, shall be
taxed as costs and included in any deeree that may be rendered in such foreclosure proceedings; which proceeding,
whether deeree ot sale shall have been enterad or not, snali'natbe dismissed, nor release hereof given, until all such
expenses ard disbursements, and the costs of suit, including artGeney's tees, have been paid. The Grantor for the
Grantor and for the heirs. executors, administraters and assigns otinz Grantor waives all right to the possession of,
and income trom. said premisces pending such torectosure proceedings;and agrees that upon the filing of any
complaint to toreclose this Trust Deed, the court in which such complaiatis{iled, may at once and without notice to
the Grantor, or to any party claiming under the Grantor, appoint a receiviraoe take possession or charge of said
preimses with power to cellect the rents, 1ssues and protits of said premises.

NOTWITHSTANDING anything 1o the contrary contained herein, the Grantod dees further covenant and
agree that it will not transter. or cause to be transterred, or sutfer o involuntary transier 4t any interest, whether
equitable or legal, and whether possessory or otherwise, inthe mortgaged premises to any tid-party, including, but
not limited o, conveyance by deed. o assignment of beneticial mterest, or Articles of Agieeiment for Deed, or
Installment contract for Dezd, so long as the debt seeured hereby subsists, and further, that in the event of any such
transfer by the Grantor, <he Trustee may, (1 0s sote discretion, and without notice to the Grantor, declare the whole
of the debt hereby secured inmmediately due and payable. and may avail itself of all nghts and remedies, without
necessity ot clection, provided to Trustee under this certain Trust Deed.

IN THE EVENT Grantor's First Martgage is refeased ot record and the Note securing it shall be paid in tull
while the irstant Trust Deed subsists. the Grantor shall give immediate notice of same to Trustee and shall establish
apledge account with Trustee equal to the annual general real estate taxes assessed on the mortgaged premises, This
shall be an "cserow-like arrangement” pursoant te the Hino’s Morlyaye Escrow Account Act, 765 ILCS 910/1, et
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The nanie of a record owner i Arthuy J. Phillips and Carla Kenney Phillips

INTHE EVENT of the removai o aid Coek Couaty of the grantee, or of its resignation, retusal or failure
to act, then Stewart Title Giaranty Compary of said County is hereby appointed to be first successor in this trust;
and if for any like cause said first successor fails or refuses 1o act. the person who shall then be the acting Recorder
of Deeds ot said County is hereby appoinied 1o be second successor in this trust. And when all of the aforesaid
covenants and agreements are performed. the grantee or his successor in trust, shall release said premises to the party
entitled, on receiving his reasonable charpes,

This trust deed 15 subject to a first mortgage.

Witness the hands and seals ot the Grantor this 4th day of October, 2006,

o J":/J i . -
S % { Lol

Coitt
Carla Kenney Phillips /
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FEKHARELIEST FOR NOTICE OF DEFAULT****
* AND FORECLOSURE UNDER SUHRERICR *
* MORTGAGES O TRUST DEEDS *

Akhkk bk hk kd k ok kr kA kb akkhA AT F LA AR FFF AKX K

Crartor and Trustes vecuest the holdar of any mortgage, trust deed or other encumbrance with a lien
which has priority over the Trust Dead to give nctice o the Trustee, at Trustee's address set
forth on page one of this Trust Dead cf any default under the superiocr encumbrance and of any sale
or other foreclosure action,

STATE OF ILLINOIS )

) B8
COUNTY OF C O O K )
i /}# — fJ;’ 1 I . ) .. ~ . - .
[ o= (L e __, a Notary Fublic in and for said County, in the State

aforesaid, DO HEREBY (CERTIFY that Arthue J. Phillips and Carla Kenney Phillips personally known to me to
be the same person(s) whose name(s) are subscrined to the foregeing instrument, appeared before me this day in
person and acknowledged that they signed, sealed aid-delivered the said instrument as their free and voluntary act,
for the uses and purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and official scal this 4th dav «r Getober, 20006.
2 = /(; Pl
— _/:134;» PN A
WNotury Public

(SEAL)

OFFICIAL SEAL
JOBLLEN J DAVIS

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 0313407
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