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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated Qctober 31, 2006’ is made and executed between REZA TOULAB! and
FERESHTEH TOULABI, MARRIED TO EACH OTHER, w!iose address Is 1468 W. WINONA, CHICAGO, IL
60640 (referred to below as "Grantor") and Broadway Batik. whose address is 5960 N Broadway, Chicago, IL
60660 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigne, uiants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in- 2.iJ-to the Rents from the following
described Property located in COOK County, State of lllinois:

LOT 27 AND 28 (EXCEPT THE NORTH 8 FEET THEREOF DEDICATED FCR AN ALLEY) IN BROWN'S 2ND
ADDITION TO ARGYLE, A SUBDIVISION OF PART OF THE NORTH 6.62 CHAIN3 LYING EAST OF CLARK
STREET OF THE NORTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION_ G, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

The Property or its address is commonly known as 1468 W. WINONA, CHICAGO, IL 50%40. The Property
tax identification number is 14-08-301-024-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all
claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not
due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether
Borrower or Grantor may be fiable individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may become
barred by any statute of limitations, and whether the obligation to repay such amounts may be or hereafter may
become otherwise unenforceable.

REVOLVING LINE OF CREDIT. This Assignment secures the indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
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(Continued) Page 3

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whoie or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agerts. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's naine-or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lendur ryay do all such other things and acts with respect to the Property as Lender may deem
appropriate and may a:t<xclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes sta.wed above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed.oré or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs anaexpenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such ¢osis and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Reris-received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses sha' by applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed fron. the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with-inierest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtecness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the ivote, 2nd the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the [3ents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrowe:, wiisther voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced t2 remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any similar person under any fecera' or state bankruptey law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any cotit Cr administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlerreri,or compromise of
any claim made by Lender with any claimant (including without limitation' Borrower), the Inugtredness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shail continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
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prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:;

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payabls, including any prepayment penalty which Grantor would be
required to pay. :

Collect Ren’s. | Lender shali have the right, without notice to Borrower or Grantor, to take possession of the
Property and col'act the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's cos's, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the '.erder’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irravocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thcres: in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or othrr-users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, vwhether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of a’ ar any part of the Property, with the power to protect and preserve

the Property, to operate the Property precediro/roreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possaession or receiver may serve without bon¢ if permitted by faw. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value »1 the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a pe:son from serving as a receiver.

Other Remedies. Lender shall have all other rights and remariias provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any reniedy chali not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to peifrm an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's rigiit to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to emorce. any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudie raasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to tn¢‘extent not prohibited
by law, ali reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indectedriess payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Granter also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.




0630550030 Page: 6 of 9

UNOFFICIAL COPY

‘AureBayy auy ‘me| AQ paainbal esimIByio sSalUn JUSWUBISSY SIy} WO paje|ep paIepISunD aq ||Bys 1 ‘pelipow
0s 8q jouued uoisiaold Bupuayo sy Ji -a|qessiojus pue piea ‘eba| sawe0aq Ul 1Byl 05 PaINPOW PAIBPISUO)
8q ||eys uoisiacld Bulpualjo ay) ‘ejqises) §| 8oUBISWNDID 10 Uosiad Jayjo AuB O} SE 8|gee0IojusUn 0 ‘pIjeAul
‘lefa|I uoisincud Buipuao ayl axew jou |leys Buipuly Jeyl ‘souriswnoND o uosiad Aue 0] se ajgesalojusun
10 ‘pijeaul ‘[eBay ag 0} wawubissy siyl jo uoisiaoid Aue spuy uonoipsun{ Jusiedwod Jo Unod e ) "Ayjiqelanag

7 Iapua Ag psounousl
2/e oWRS 8y} SB oL} Yons |iun Jojuelsy AgQ payoadl ag jou Aew pue Ajinoss Jo sesodind Joy pejueii ase
Jewubissy iy} Jepun 1epue uo peieaucd feuioye jo siemod pue sepuabe snolea 9y "Aaulony JO SIAMOd

"SIojURIY) |[& 0} UBAIB 8dj0u 8q 0] PALUBSP SI JOJUBIL)
Aue o0} 1apusn Ag usnlff sonou Aue JojuBIS) auo Ueyj 80w S1 alayl )i ‘Me| AQ paanbai 1o papiacid esimisylo
SS8[UN "$S8IPPn. jUBLINd S0JUBIE) JO SBlW} |[B Je pawiiojul Jepus deey o} sealbe Jojuelr) ‘sesodind ao10u
104 ‘ssaippes.arad ay ebueyo 0 si 9anou sy jo asodind ay) 1ey) BuiAyoads ‘saiued JoYiC By} 0} 810U USIIIM
[ewoy Buind Agquspubissy syl Jepun s82ou o) ssesppe 51 ebueys Aew Aued Auy  uswubissy siyl Jo
BuiuuiBaq sy Jesu wwsis sassalppe oyl 01 palsalip ‘predsid abejsod |lew paleisibal 1o paya ‘ssed 1841 se
‘lIBW $8IBIS PeUf GLdisausodep uaym ‘pajiew §i ‘1o “Jeunod ybiuieao peziubosel Ajeuoieu B Yim pansodap
usym ‘(me| Ag peuinbel SsiueYIo ssejun) eliwisoeles) Aq peaedel Ajenjoe ueum ‘peisalep Ajlenioe usym
oAl9e)8 8q jeys pue ‘Bunun’ ur uaalb aqg |leys ewubissy syl Jepun uanib aq o) paanbal aa1j0u Auy "s8a1jO0N

"18pusT 10 LONsIIsIp
8|08 HU) Ul pioyyum Jo pajurib aq Aeil JUSSUOD YONS SBSED |[B Ul pue palinbal §1 JUBSUOD LONS 81oyMm S8auesul
Wwenbasqns 07 1Uasuoo Buinuuo 81NIiSLOD JoU |[BYS @2uR]SUl Aue Ul Japusa Ag Juasuod yons jo Bunuelb aup
quawubissy siyl Japun paanbal §1 Japua | j0 JUSSUOD 9 JOASUBYAL "SUOIIoRSURA aininy Aue 0] sk suonebiqo
$ 0BTy Jo Aue o 10 SIUBL s lapuaT 0 AUk 1T i3ATEM B SINIISUOD |[BUS LOJURIE) pue JapusT usamiaq Buiesp
10 85In02 Aue Jou “Jepus AQ Jsarem Joud oN yacwiubissy s Jo uolsiacid Jaylo Aue Jo uoisiaoid 1eyl yum
aoue||dwo? JouIs pueulap 0] asIMIBYI0 JUBI SJopuaT ju ISAIBM B 9iNNISLO0D 10 adipnfaid jou [leys Juswiubissy
sIY) Jo woisinoid e jo Japus Ag Jaaem vy ybu Jayic Aue Jo bl yons Jo Jaaiem B se ajetado jleys b Aue
Bursiouexe uy Jepue Jo Ued ey UC uo|ssILLO 10 Aejep ON.“Jspua Ag peubls pue Bunum ul usaif s1 Joalem yons

ssejun Juswubissy siyl Jepun siybl Aue paalem aABy 0} puluozh 8q Jou |[BUS Jopus “1opusdq Aq JoAlepA ON

uawubissy s1y) Jo suoisinoid ey} eulep o jeidielul 0} pasniac 01 Jou ale Aay | "Ajuo sesodind 9oua|uBALD

10} ae wswubissy siyl ul suonoss 1o sydeiBered o] uaalb sswieu 8yt (g) -unsme| Aue ul pauiol aq jou
pesl Jamonog 1Byl pue ‘1Sil} 1aMmoLog 8ns JoU pesu 1apudT ‘ucsiad swes 2y} Jou 8JB ICJURIE) PUB J8MOLI0g J|
"SI0JUBIY) B} JO 8I0W JO 8uo Aue ens Aew JepuaT ‘insme| e sbuliq Japue’) i jey) SuBsW SIyl Tessaas pue jujol
aJe Jojue.sy yoes Jo suolebigo ay; ,1olueig), se Juswubissy siyl subis uosiari s10 Uey) alow )| (g) "aanbai os
UOIJ2MIISU0D PUB IX81U02 8u) aleum [ein|d 8yj Ul pasn usaq aaey 0] pswaap aG (eys Jeinbuis ay ul Juswubissy
$IY} Ul PASN SPIOM |[B USU] JOJURIL) IO JaM0olI0g SUO UBL] 8J0W S| 1ay) atoym sas20 e ul (1) -uonejaidiajul

"Jopua Jo
JUBSUCD Usium eyl inoyum ‘Ayoedes Aue u) Japusn jo Jjeusq au 1oy 1o Aq piey ewi) Aug Je.Apudold eyl Ui ajeise
10 1sa8)ul Jayio Aue yum Juswubisse siy) Aq palesio alelse 10 1sala)ul ay) jo ablew ou aq |mus ey -lebispy

Jsubissy syl
ul suonebijqo jje Joj ajqisuodsal si mojeq Bulubis Jojuess) yore Jey) suesW SIY] Jemollog Al pue Yoes Uesi
[[BUS J8MOLI0g O] S82UR.8J0. {B PUB ‘IojuelD) AIBAs pue Yyoes Uesw |jeys JOJUeIY) O] $80Udisjal ||B PUe ‘[eianas

pue juiof ag |leys uewubissy Siy) Jepun I0jUBIY) pue iemoliog Jjo suoleblgo |y “Anliqeln |eiaasg pue julop

“sjoul]|| Jo BIEIS 'AlUN0?) %002 JO SUNCD
8y} jo uondpsunf ey} 0) Juigns o} ysanbel s Jepua uodn seaibe Jojueln) ‘INSme| e S SI9UL J} "ANUBA JO 39I0YD)

‘sjou|||| Jo LIS Y} u| Japua] Aq paydesoe ueeq sey Juswubissy siy] "suoisiacid me|
1o sPIpued sy o1 pJefial Inoypum sjoul]| JO RIS AL JO SMe] Y} ‘me| |etepa) Aq pordwaald jou JuLixe
al} o] ‘pue iapud o] Iqesiidde me| jelapa) Aq pauidaob aq jm juawubissy siyl ‘'me GuILIBACY

IBWUBISSY Siul jo sucisiacid ay) euyep Jo jeidisjul 0] pesn
aq 01 Jou ale pue Auo sesodind sousiuaauog Joj ale yuswubissy sy ul sbBupeay uonden -sbuipesy uonden

g abey (panunuo)
SIN3H 40 INJNNDISSY




0630550030 Page: 7 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 7

invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity or
enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jurv.  All parties to this Assignment hereby waive the right to any jury trial in any action,
progeeding, or cnunterclaim brought by any party against any other party.

WAIVER OF HOMESTeAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws 2f the State of lllincis as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDRCEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGMWENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER. 27T JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSOM, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO THE PROPL-RT Y SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitatized weidz and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the cortrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Wcrds and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGWMVMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, togethei ‘wi'th all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means REZA'S ON ONTARIO, \NC. D/B/A REZA'S RESTAURANT ; REZA
TOULABI ; and FERESHTEH TOULABI.

Default. The word "Default" means the Default set forth in this Assignmentn ing section titted "Default”.

Event of Default. The words “Event of Default" mean any of the events of defauit set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means REZA TOQULABI and FERESHTEH TOULABI.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or azesmmodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means Broadway Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated October 31, 2006, in the original principal amount
of $250,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF L inpis )

) SS
COUNTY OF é@’C )

On this day before me, the undersigned Notary Public, personally appeared REZA TOULAB] and FERESHTEH
TOULABI, to me knnwn to be the individuals described in and who executed the ASSIGNMENT OF RENTS, and
acknowledged that thev sicned the Assignment as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and cifiial seal this 6' & day of /,Qdﬁb"\- , 20 %
. N
/
By ﬂﬁwﬁ W‘—/ — Residingat _ 1 L1 1np/4

NoMublic iad fortheStateof _ (.

o -
My commission expires &

OFFIGIAL SEAL
JARE ZACHARIA
NOTARY 74" - STATE OF ILLINGIS
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