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MORTGAGE BONDS
Leoan #: 11684370
Serv #: 11684370 MIN:  100136300116843706
DEFINITIONS PIU: 25 19 313 036

Words used in multiple sections of this document arcdafined below and other words are defined in Sections 3,
L1 13, 18. 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16,

(A} "Security Instrument” means this document. whidias dated September 25, 2006 . together with
all Riders to tlus document.

(B) “Borrower” is MARLON J BONDS AND DOMNA M BCND'S

Borrower is the morigagor under this Security Instrument.

(Cy “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrnment, MERS is organized and existing under the laws of Delaware, amd has an address and
telephone nuniber of P.O. Box 2026, Flint, M148501-2026, tel, (888) 679-MERS.

(D) *“Lender”is WMC MORTGAGE CCRP.

Lenderisa Coxporation organized and existing underthe laws of
CALIFORNIA . Lender's addressis 3100 THORNTON AVE,, BURBANK,
CA 91504-3183 )
(E) ~Note™ means the promissory note signed by Borrower and dated  September 25, 2006 . The Note
states that Borrower owes Lender

Three Hundred Forty-Six Thousand Five Hundred And 00/100

Dollars (U.5. § 346,500.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic
Paviments and to pay the debt in full ot later than October 1, 2036

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”
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(G) “Loan™ means the debt evidenced by the Note. plus interest. any prepayment charges and late charges due
under the Note. and all sums dne under this Security Instrument. plus interest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders
are 10 be executed by Borrower [check box as applicable]:

[x] Adjustable Raie Rider [ Condominium Rider (7] Second Home Rider
[] Balloon Rider [J Planned Unit Developiment Rider [] Biweekly Payment Rider
[J 1-4 Family Rider [&] Other(s) [specify] Balloon Rider

()  “Applicable Law” means all controlling apphicable federal. state and local statuies. regulations. ordinances
and administrative rules and orders (thai have the effect of law) as well as all applicable final. non-appealable
Judicial opinions.

(J) “Compunity Association Dnes, Fees, and Assessments” means all dues. fees. assessments and other
charges thavare imposed on Borrower or the Property by a condominium association. homeowners association or
similar organizanion.

(K) “Electroric/.mnds Transfer” means any transfer of funds. other than a transaction originated by check.
draft, or similar/parer instrument. winch is initiated through an electronic terminal. telephonic instrumert.
computer, Or mMagneuc 2ne 50 as to order. insiruct. or authorize a financial institution to debit or credit an
account. Such term inciudzs but is not limited to, point-of-sale wransfers. antomated teller maching transactions,
transfers initiated by welephazic. wire wansfers, and antomated ¢learinghouse transfers.

(L) *Escrow Items” means those items that are described in Sedion 3.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party {other than insirance procecds paid under the coverages described in Section 5) for: (1) damage to,
or destruction of. the Property; (ii)coudemnation or other taking of all or any past of the Property;
(ii1) conveyance in lieu of condemnation: ol {iv) mistepresentations of, or omissions as to, the value and/or
condition of the Property,

{N) “Mortgage Insurance™ means insurance proiecting L.ender against the nonpavment of, or default on, the Loan.
(0) *“Periodic Payment™ means the regularly scoedwed amount due for (i) principal and interest under the
MNote. plus (1) anv amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement ProcedusesAct (12 U.S.C. §2601 et seq.) and its implementing
regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time to time. or any additional or
successor legislation or regulation that governs the same subject/ matter. As used in this Security Instrument.
"RESPA™ refers to all requirements and restrictions that are iniposed isn-regard to a “federally related mortgage
loan™ even if the Loan does not qualify as a “federally related morigage loan™under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has takepiiitle to the Property, whether or not
that party has assumed Borower’s obligations under the Note and/or this Security Tnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender; (1) the repavment of the Loan, and )] renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower’s covenants and agreetnent: under this Security
Instrument and the Note. For this purpose. Borrower does haeby mortgage, grant and comevao MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assignsof MERS, the
following described property located in the

COUNTY of COOK

{T¥pe of Recording Jurisdiction] [Name of Recording Jurisdiction]

%%g?%IgE$CRIPTION ATTACHED HERETO AND MADE A PART HERECF AND KNOWN AS
A'.
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which currently has the addressof 11736 SOUTH LONGWOOD DRIVE

[Street]
CHICAGO . Illinois 60643 (“Property Address”);
[Citv] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumeni. All of the foregoing is referred to in this Security Instrument as
the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but. if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right; to exercise any or all of those interests. including. but
not limited to. the right to forglose and sell the Property: and to take any action required of Lender including. but
not limites o, releasing and canceling this Security Instrument.

BORROWEK C"GVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grantrd convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrower wariants and will defend generally the title to the Property against all claims and demands.
subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-vniform covenants with
limited variations by jurisdictiors 1 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower 2 Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayuient charges and late charges due unser the Note, Borrower shall also pay funds for Escrow Items
pursuait to Section 3. Payvmenis due under the Note and this Security Instrument shall be made in U.S. currency.
However. if any check or other instrument receivid by Lender as payment under the Note or this Security
Instrument is returned to Lender nnpaid. Lender may-<equire that any or all subsequent pavments due under the
Note and this Securify Instrument be made in one a moreof the following forms. as selected by Lender: (a) cash
(b) money order: (¢ certified check, bank check. treasurer sch&ek or cashier’s check. provided any such check is
drawn upon an institution whose deposits are insured by @ <cderal agency. instrumentalitv. or entity: or
(d) Electrome Funds Transfer,

Paviments are deemed received by Lender when received at thy location designated in the Note or at such
other location as may be designated by Lender in accordance with the-notice provisions in Section 15. Lender
may returm any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to brixg thie Loan current, without waiver
of any rights hereunder or prejudice to 1ts rights to refuse such payment or pardal payments in the future. but
Lender is not obligated to apply such payments at the time such payments are accepieid. If each Periodic Payment
1s applied as of its scheduled due date, then Lender need not pay interest on unapplied fund's. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower docsnot do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrewsi - If not applied
carlier. such funds will be applied to the outstanding principal balance under the Note immiadiztaly prior to
foreclosure. No offset or claim which Borrower might have now or in the foture against Lender shall relieve
Borrower from making payments due under the Note and this Security Instment or performing the covenants
and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
pavments accepted and applied by Lender shall be applied i the following order of priority: (a) interest due
under the Note: (b) principal due under the Note: (¢) amounts due under Section 3. Such payvments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied
first to late charges. second 1o any other amounts due under this Security Instrument. and then to reduce the
principal balance of the Note,

ILLINOIS --3ingle Fami ly--Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 5014 1/1 {page 3 of 14 pages)
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If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a
sufficient amonnt to pay any late charge due. the payment may be applied to the delinguent payment and the late
charge. If more than one Perjodic Payment is outstanding, Lender may apply any paviment received from
Borrower to the repavment of the Periodic Pavments if. and to the extent that. each payment can be paid in full,
To the extent that any excess exists after the pavment is applied to the full payment of one or more Periodic
Pavments, such excess may be applied 1o any late charges due. Voluntary prepavments shall be applied first to
any prepavment charges and then as described in the Note.

Any application of pavments. insurance proceeds. or Miscellaneous Progeeds to principal due under the
Note shall not extend or postpone the due date. or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due
under the Note, unfil the Note is paid in full, a sum {the “Funds”™) to provide for payment of amounts due for:
(a) taxes apuassessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance-on the Property; (b) leasehold payments or ground rents on the Property, if any: (¢} premiums for
any and all insvrance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or any
sums payable by-Dserower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of sezvan 10, These items are called “Escrow Items.” At origination or at any time during the term
of the Loan, Lender 1aayv-seouire that Commumnity Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower. and such dves/ fees and assessments shall be an Escrow Ttem, Borrower shall promptly furnish to
Lender all notices of ameuuts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrewas's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event bf such waiver. Borrower shall pav directly. when and where payable. the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furmish to Lender receipts evidepcing such payment within such time period as Lender may
require. Borrower’s obligation to make such payricnts and to provide receipts shall for all purposes be deemed to
be a covenant and agreement comtained in this Secriity, Instrument. as the phrase “covenant and agreement” is
used in Section 9. I Borrower is obligated to pay Eserow-Ttems directly. pursuant to a waiver, and Borrower fails
10 pay the amount due for an Escrow tem. Lender may execcise its rights under Section 9 and pay such amount
and Borrower shall then be cbligated under Section 9 to repav-to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notic¢ Ziven in accordance with Section 15 and upon
such revocation. Borrower shall pay to Lender all Funds. and i suck amounts. that are then required under this
Section 3.

Lender may. at any time, collect and hold Funds in an amouat (a)sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the axymum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis o1 current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Apnlicable Law.

The Funds shall be held in aninstitution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) Or it any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds. annually analyzing the¢sZrow account, or
verifving the Escrow Items. unless Lender pavs Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law required iimerest to be
paid on the Funds. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing. however. that interest shall be paid on the Funds. Lender shall give to Borrower.
without charge. an annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower
tor the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow. as defined undsr
RESPA. Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA. but in no more than 12 maithty payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
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RESPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA. but in no maore than 12 monthly pavments,

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shail payv all taxes. assessments. charges. fines. and impositions
attributable to the Property which can attain priority over this Security Instrument. leasehold pavments or ground
rents on the Property, if any, and Community Association Dues. Fees. and Assessments. if anv. To the extent that
these items are Escrow Items, Borrower shall pay fhem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable 1o
Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, Jegal proceedings which in Lender’s opinion operate to prevent the
enforcement ot the lien while those proceedings are pending, but only until such proceedings are concluded; or
(¢} secures from-ihe holder of the lien an agreement satistactorv o Lender subordinating the len to this Security
Instrument, If Leiidls determines that any part of the Property is subject to a lien which can attain priotity over
this Secunty Insimisieai, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is grven. Rorrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may requiae Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connectionawith this Loan

3. Property Insurance. Borzower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by {ire. hazards included within the term “extended coverage.” and any other
hazards including but not limited to. eart'iqrakes and fbods. for which Lender requires insurance. This insurane
shall be maimained in the amounts (includiig slednctible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sericuces can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Forrewer subject to Lender’s right to disapprove Borrower’s
choice. which right shall not be exercised unreasonacky. Lender may require Borrower to pay. in connection with
this Loan. either: (a) a one-time charge for flood zone detcrmination. certification and tracking services: or (b) a
one-time charge for flood zone determination and cerufication services and subsequent charges each time
remappings or sinlar changes oceur which reasonably might aflect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the-"ederal Emergency Management Agency in
comnection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described sbove, Lender may obtain insurance
coverage. at Lender’s option and Borrower’s expense. Lender is under no/ohigation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender; but might or might not protect
Borrower. Borrower’s equity in the Property. or the contents of the Property, againsi any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance tiat Porrower conld have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additioral dabt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate fiom the date of
disbursement and shall be pavable. with such interest. ypon notice from Lender to Borrower requasting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Luder’s right
to disapprove such policies. shall include a standard mortgage clause. and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage. not otherwise required by Lender. for damage to. or destruction of. the
Property. such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss pavee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender muay
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing,

LLLINOIS --Single Fami ly-- Fannie Mae/ Freddie Mae UNIFORM INSTRUMENT Formi 3014 101 (page 3 of 14 pagesi

- e e ]

DCOCUKILE VT 08/25/200F




0630557006 Page: 7 of 21

UNOFFICIAL COPY

11684370 11684370
any Insurance proceeds, whether or not the vaderlying insurance was required by Lender. shall be applied to
restoration or repair of the Property. if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period. Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction. provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repaits and restoraiion in a single payment or in a series of progress payments as the work is completed,
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds. Lender shall not be required o pay Borrower any interest or earnings on such proceeds, Fees for public
adjusters. or other third parties. retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security
would be lessened. the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or st then due. with the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in
the order provided for in Section 2.

If Borpower abandons the Property. Lender may file. negotiate and settle any available insurance claim
and related mavicrs ' Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has otfered o zeitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is given. In either event. or il Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns <o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under tie Not= or this Security Instrument, and (b) any other of Borrower’s rights (other than
the right to any refund of uncaraed premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are arpiicable to the coverage of the Property, Lender may use the insurance
proceeds either to repair or restore (he Property or to pay amounts unpaid under the Note or this Security
Instrument. whether or not then due,

6. Occupancy. Borrower shall Gccary. establish. and use the Property as Borrower’s principal
residence within 60 days after the execution of <nis Security Instrument and shall coniinue to occupy the Property
as Borrower’s principal residence for at least one/vear after the date of occupancy. unless Lender otherwise
agrees in writing, which consent shall not be unreasen=bly withheld. or unless extenuating circumstances exist
which are bevond Borrower’s control.

7. Preservation, Maintenance and Protection-of ‘the Property: Inspections, Borrower shall not
destroy. damage or impair the Property. allow the Property f0 ueteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property. Borrower shailaintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition), Unless it s determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrgwer/shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemr ation proceeds are paid in connection
with damage to. or the taking of, the Property, Borrower shall be responsiols for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may d sbusse proceeds for the repairs
and resioration in a single payment or in a series of progress payments as the work s commleted. If the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Borrowe) is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent mav make reasonable entries upon and inspections of the Pronerty. If it has
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lenger shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default if. during the Loan application
process. Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave matenially false. misleading. or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with the Loan, Material representations include. but are not
limited to. representations concerning Borrower’s occupaney of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
ta} Borrower fails to perform the covenants and agreements contained in this Secnrity Instrument. (b} there is a
legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
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Instrument {such as a proceeding in bankrupicy. probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Tnstrument or to enforce laws or regulations). or {¢) Borrower has
abandoned the Property. then Lender mav do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument. including protecting and/or assessing
the value of the Property. and securing and/or repairing the Property. Lender’s actions can include. but are not
limited to: (a) paving any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court: and (¢} paying reasonable attornevs’ fees to protect its interest in the Property and/or rights nnder this
Security Instrument. including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to. eniering the Property to make repairs, change locks, replace or board up doors and windows.
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any iy or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all actions
authorized wswer this Section 9,

Any” amonnts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this-Gocurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement anu sisa'”t2 payable. with such interest, tpon notice from Lender to Borrower requesting payment.

If this Securtiy Ystrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminatz or cancel the ground
lease. Borrower shall not-without the express written consent of Lender. alter or amend the ground lease. If
Borrower acquires fee titie to the Froperty, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10, Mortgage Insurance, Ii Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1> maintain the Mortgage Insurance in effect, If. for anv reason, the
Mortgage Insurance coverage required by Lender seases to be available from the mortgage insurer that previously
provided such insurance and Borrower was rxquired to make separately designated pavmems toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
gquivalent to the Mortgage Insurance previously in-effact, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect.{rsm an altemate mortgage insurer selected by Lender.
If substantially equivalent Mortgage lnsurance coverage is met available. Borrower shall continue to pay to
Lender the armount of the separately designated payments that wers due when the insurance coverage ceased to be
in effect. Lender will accept. use and retain these payments as a non<iefundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstandingzine fact that the Loan is ultimately paid in
full. and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can
no longer require loss reserve payments if Mortgage Insurance coverage ((nfthe amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available. is obtained. and Lender
requires separately designated payments toward the premivms for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required in make separately designated
payments toward the premiumns for Mortgage Insurance, Borrower shall pay the premivms required to maintain
Mortgage Insurance m effect. or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lénder providing for
such termination or until termination is required by Applicable Law. Nothing in this Setion. 10 affects
Borrower’s obligation to pay interest at the rate povided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may
ener into agreements with other parties that share or modify their risk. or reduce losses. These agreements are on
terms and conditions that are satisfactory to the morgage insurer and the other party (or parties) to these
agreements. These agresments may require the mortgage insurer 1o make payments using ay source of funds that
the mortgage insurer may have available (which mav include funds obtained from Mortgage Insurance
premiums).
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As a result of these agreements. Lender. any purchaser of the Note. another insurer, any reinsurer. any

other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance. in exchange for sharing
or modifying the mortgage insurer’s risk. or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the preminms paid to the insurer. the
arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amonnts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower toany refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include thz right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, 1 have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insvrunce premivms that were unearned at the time of such cancellation or termination.

1. Assipument of Miscellaneous Proceeds: Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shaii Wenaid © Lender.

If the Properiy s damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propetty. if the restoratiod o repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period. Lender shall have the right to hold such Miscellaneons Proceeds until Lender has
had an opportunity to inspect cuen Froperty Lo ensure the work has been completed to Lender’s satistaction,
provided that such inspection shait be xadertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of poogress paynients as the work is completed. Uniess an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds. Lender shall not be
required to pay Borrower any interesi or sarairgeon such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender’s security wiuid be lessened. the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument. whether o7 not then due. with the excess. if anv. paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the exdesorovided for in Section 2.

In the event of a total taking, destruction. or logs in value of the Property. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument: whether or not then due, with the excess. if any,
paid 10 Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking. destruction; or joss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately-beiore the partial taking. destruction. or
loss i value, unless Borrower and Lender otherwise agree in writing/ ibe. sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds wiliolied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, dastruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial‘taking destruction, or loss in
value, Any balance shall be paid to Borrower.

Inn the event of a partial taking. destruction. or joss in value of the Property ii-which-the fair market
vale of the Property immediately before the partial taking, destruction, or loss in vatue is less than the amount of
the sums secured immediaely before the partial taking destruction. or loss in value, unless Boriywer and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by fis Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages. Borrower fails to
respond to Lender within 30 days after the date the notice is given. Lender is authorized 1o collect and apply the
Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument. whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscelluneons Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that. in
Lender’s judgment, conld result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrment. Borrower can cure such a default and. if acceleration has
occurred. reinstate as provided in Section 19. by caunsing the action or proceeding to be dismissed with a ruling
that. in Lender’s judgment. precludes forfetture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
atiribuiable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender,

All Miscellaneons Proceeds that are not applied io restoration or repair of the Property shall be applied
in the owler provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or«nadification of amortization of the sums secured by this Security Instrument granied by Lender to
Borrower orany Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors ir [ricrest of Borrower. Lender shall not be required to commence proceedings against any Successor
in Interest of Berinwer or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Secud - Instrument by reason of any demand mads by the onginal Borrower or any Successors in
Interest of Borrower. Any fnrbearance by Lender in exercising any right or remedy including, without timitation,
Lender’s acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts
less than the ameunt hen @ue. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Vizuility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s oblignaons.and liability shall be joint and several. However. any Borrower who ¢o-
signs this Security Instrument but dbes not execute the Note (a “co-signer”): (a) is co-signing this Security
[hstrument only to mortgage. grant and ¢oney the co-signer’s interest in the Property under the terms of this
Security Instrument: (b) is not personally eblisared to pay the sums secured by this Security Instrument: and
{<) agrees that Lender and any other Bortower caragree to extend. modify. forbear or make any accommodations
with regard © the terms of this Security Instrument ¢4 the Note without the co-signer’s consent.

Subject to the provisions of Section 18. amy-Supzessor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing. and i approved by Lender. shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrowe! shall not be released from Borrower’s obligations
and liability under this Security Instrument uniess Lender agrees o such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as providsd in Section 20y and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for.services performed in connection with
Borrower's default. for the purpose of protecting Lender’s interest in the Biorerty and rights under this Security
Instrument, including. but not limited to. attorneys’ fees, property inspection aud valuation fees, In regard to any
other fees. the absence of express authority in this Security Instrument to charge a specific fee to Borrower shali
not be construed as a prohibition on the charging of such fec. Lender may not chirge fees that are expressty
prohibited by this Security Instrument or by Applicable Law.

If the Loan 15 subject to a law which sets maximum loan charges. and that law s isally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Yoan exceed the
permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary to redice the charge to
the pernnited limit; and (b) any sums already collected from Borrower which exceeded permitted lizaits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
nght of action Borrower might have arisingout of such overcharge.

13, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrowet’s notice address if sent
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by other means. Notice to anv one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower's change of address. then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security [nstrument at any one time. Any notice to Lender shall be given by deltvering it or by mailing
it by first class mail to Lender’s address stated herein nnless Lender has designated ancther address by notice to
Borrower. Any notice i comnection with this Secutity Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument 15 also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secarity
Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this) Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law-inight explicitly or implicitly allow the partics to agree by contract or it might be silent, but such
silence shalk not'be-construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security-Irmstimment or the Note conflicts with Applicable Law. such conflict shall not affect other
provisions of this Security' Irstrument or the Note which canbe given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cortesponding neuter words or veordstof the feminine gender. (b) words in the singular shall mean and inchude the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18.
“Interest in the Property” means any legal Or beneficial interest in the Property, including. but not limited to.
those beneficial interests transferred in a bond Tor deed. contract for deed. installment sales contract or escrow
agreement. the intent of which is the transfer of title by Eorrower at a future date to a purchaser.

If all or any part of the Property or any Interestin the Property is sold or transferred (or if Borrower is
1ot a natural person and a beneficial interest in Borrows: is sold or transferred) without Lender’s prior written
consent. Lender may require immediate pavment in fuil‘o™all sums secured by this Security Instrument.
However. this option shall notbe exercised by Lender if such exercise is prohibited by Applicable Law.

If' Lender exercises this option, Lender shall give Borrywer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given,in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument.If Borrower fails 1o pay these sums prior
to the expiration of this period. Lender may invoke any remedies permitied, this Security Instrument without
further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. I Borrower-meels certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument disCantinued at any time prior to
the earliest of: (a) five days before sale of the Property pursuant to Section 22 of tnis Jecusity Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrowei’s right to reinstate; or
tc) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred:
(b cures any default of any other covenants or agreements; (c) pays all expenses incurred in enjorcing this
Security [nstrument. including, but not limited to. reasonable attornevs’ fees. property inspection and valvation
fees. and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument: and (d) takes such action as Lender miay reasonably require to assure that Lender’s interest
m the Property and rights under this Security Instrument. and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms. as
selected by Lender: (a) cash: (by money order. (¢) certified check. bank check. treasurer’s check or cashier’s
check. provided anv such check is drawn upon an institution whose deposits are insued by a federal agency,
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instrumentality or entity: or {(d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However. this right to reinstate shall not applyin the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer: Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Pavments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note. this Security Instrument. and Applicable Law. There also nught be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there 1s a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer. the address to which
payments should be made and any other inforntation RESPA requires in connection with a notice of transfer of
servicing. [¥ihe Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor LoairServicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges hut the other party has breached any provision of, or any duty owed by reason of. this
Security Instrument, untii-such Rorrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of sweh notice 1o take corrective action. If Applicable Law provides a time
period which must elapse before certan action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice (I 2cceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given o Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to ake corrective action’p ovisions of this Section 20.

21. Hazardous Substances. As used ir this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances. pollutants. or wastes by Environmental Law and the
following substances: gasoline. kerosene. other flammelle or toxic petrolenm products, toxic pesticides and
herbicides. volatile solvents, materials containing asbeswos-or formaldehvde, and radioactive materials:
(b) "Environmental Law™ means federal laws and laws of the juaisuiction where the Property is located that relate
to health. safety or environmental protection: (c) “Environmertai Cleanup” includes any response action.
remedial action. or removal action, as defined in Environmental Larv, and (d) an “Environmental Condition™
means a condition that cancause, contribute to, or otherwise trigger m Envizonmental Cleanup,

Borrower shall not cause or permit the presence. use, disposal, slavage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propeity. Borrower shall not do. nor
allow anyone else to do, anything affecting the Property (a) that is in vieclation of any Environmental Law,
(b) which creates an Environmental Condition, or (¢) which, due to the presence, uze. or release of a Hazardous
Substance, creates a condition that adversely atfects the value of the Property. The preceding two sentences shall
not apply to the presence. use. or storage on the Property of small quantities of Hazaraous svbstances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Fraperty (including,
but not limited ©, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand; lawsuit or
other action by any governmental or regnlatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition.
cluding but not limited to. any spilling. leaking. discharge. release or threat of release of any Hazardous
Substance. and {c)any condition caused by the presence. use or release of a Hazardous Substance which
adversely affects the value of the Property, If Borrower learns. or is notified by any governmental or regulatory
authority. or any private party. that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary. Borrower shall promptlv take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create arv obligation on Lender for an Environmentat C leanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defanlt on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees
and costs of titic evidlence,

23, Reieases” Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Dedrosver shall pay any recordation costs,  Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
tee 15 permitted under Appsiicable Taw.

24. Waiver of Hometteud O In accordance with Iilinois law, the Borrower hereby releases and waives
all rights underand by virtue of the Illizwis homestead exemption laws.

25, Placement of Collatera! Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Forrower's agreement with Lender. Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may. but need not.
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in conncetion with the collateral, Borrower may later cancel any
insurance purchased by Lender. but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreesiont, If Lender purchases insurance for the collateral.
Borrower will be responsible for the costs of that insurance-indinding interest and any other charges Lender may
impose in connection with the placement of the insurance. mtilthe sffective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borrewer's total outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

 rd / 3 25 ~of

- Bfrrower - MARLON J BONDS - Date -

Ny G250

- Borrower - DONNA M BONDS - Date -
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[Space Below This Line For Acknowledgment]

STATE OF Lol S

countY oF CoO¥—
v i P?W x{‘Mé (date) by

The fmeﬂomv mﬁtmmem w a\fcl\nowledged before me this

Bodls A4D Derid At Boups

{name(s) of person(s} acknowledged).

Notary Public

OFFICIAL SEAL 3
MONIQUE DESHIELDS } My Commission Expires: O M 200 ?

NOTARY PUBLIC - STATE OF ILLING'S
MY COMMISSION EXPIRES 0120108 &

5

PRy
e a oy T
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ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)

(First Business Day of Preceding Menth Lookback)

EBONDS
Serv #: 11684370 Loan #: 11684370
MIN: 1001363001168437046

THIS ADJUSTABLE RATE RIDER is 'nade this 25th day of September, 2006 :
and is incorporated into and shall be deemed to ameud and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure the
Borrower’s Adjustable Rate Note (the “Note™) to WMC MIPUGAGE CORP,

(the “Lender”) of the same date and covering the property describer i the Security Instrument and lcated at:
11736 SOUTH LONGWOOD DRIVE, CHICAGO, IL 60643

fProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NQVE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements madc_in the Security
Instrument. Borower and Lender further covenant and agree as follows;

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  8.820 %. The Note provides for
changes in the interest rate and the monthly payinents. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of October, 2008 .
and may change on that dayevery €th  month thereafter. Each date on which my interest rate
could change is called a "Change Date,”

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback)--Single Family--
DTN Page 1 of 3
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The ~Index™
is the six month London Interbank Offered Rate ("LIBOR™) which is the average of interbank offered
rates for six-month U.S. dollar-denominated deposits in the London market. as published in The Wal/
Streer Journal. The most recent Index figure available as of the first business day of the month
immediately preceding the month in whichthe Change Date occurs is called the “Current Index.”

If the Index is no longer available. the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

() Calculation of Changes

Before each Change Date. the Note Holder will calculaie my new interest tate by adding
Five and Three-Fourths pearcentage poini(s)
(.5 750 %) to the Current Index. The Note Holder will then round the resnlt of this addition to
the n<arest one-gighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below! th's rounded amount will be my new interest rateuntil the next Change Date.

{he Note Holder will then determine the amount of the monthly payment that would be
sufficient to'repay: the unpaid principal that I am expected to owe at the Change Date in full on a date
thatis 20 vears after the Mawrity Date (such date being referred to herein as the “Amortization
Date™) at my new.Zuierest rate in substantially equal pavments. The result of this calenfation will be the
new amount of my moathly payment. [ understand that as a result of the Amortization Date being afier
the Maturity Date, [ will Kave aballoon payment on the Maturity Date.

(D) Limits on interest Rate Changes

The interest rate I am reqxired to pay at the first Change Date will not be greater than 11, 820 %
orlessthan g, g20 %, Thereafter. 2oy interest rate will never be increased or decreased on any single
Change Date by more than one
percentage peint(s) ( 1,000 %) fror: the rate of interest 1 have been paving for the preceding
3 months. My interest rate will neverbe oreater than 15,320 %, or less than 8,820 Y.

(E) Effective Date of Changes

My new interest rate will become effective on 2ach Change Date. T will pay the amount of my
new monthly pavment beginning on the first monthiy pevment date afier the Change Date until the
amount of my monthly pavment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to ine a notice of 207 changes in my interest rate and the
amount of my monthly pavment before the effective date of any <imange. The notice will include
information required by law to be given to me and also the title and te’eiiteae number of a person who
will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Section 18 of the Security [nstrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrowei, A used in
this Section 18, “Interest in the Property” means any legal or beneficial int€rest-in the
Property. including. but not limited to. those beneficial interests transferred in a Lotd for
deed. contract for deed. stallment sales contract or escrow agreement. the intent of
which 1s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transterred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent. Lender may require
inumnediate payment in foll of all sums secured by this Security Instrument. However. this
option shall mot be exercised by Lender if such exercise is prohibited by Applicable Law.

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback)--Single Family--
DOCTTIND Page 2 of 3
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If Lender exercises the option to require immediate pament in full. Lender shall

give Borrower notice of acceleration, The notice shall provide a pertod of not less than 30

days from the date the notice is given in accordance with Section 15 within which

Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instiment without further notice or demand on Borrower.

11684370Q

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

o .
L S B S-S G

;
= Borrower - MARLON J BONDS - Date -

Ao G-2500

orrower - DONNA ' BONDS - Date -

MULTISTATE ADJUSTA BLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback}--Single Family--
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B pree Above This Line For Recording Daia)

BALLOON RIDER
BONDS

Loan #: 11684370
Serv #: 11684370 MIN:  100136300116843706
THIS BALLOON RIDER is made this 25th day of geptember, 2006, and is incorporated into
and shall be deemed to amend and supplement th: Mcrigage, Deed of Trust or Security Deed (the “Security
Instrument™) of the same date given by the undersigned { Eorrower”) to secure Borrower’s Note (the “Note™ to
WMC MORTGAGE CORP.

{the “Lender”) of the same date and covering the property desciibzd in the Security Instrument and located at:
11736 SQUTH LONGWOOD DRIVE CHICAGO, IL 60642

{Property Address]

The interest rate staied on the Note is called the “Note Rate”. The date of the Mote is called the “Note Date”,
I understand the Lender may transfer the Note. Security Instrument and this Rider, (The Lender or anvone who
takes the Note, the Security Instrument and this Rider by transfer and who is entitleq to meeive payments under
the Note is called ihe “Note Holder”,

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Secrrity Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary coriained in the
Security Instrument or the Note):

NOTWITHSTANDING THE 50 -YEAR AMORTIZATION PERIOD, THIS LOAN IS PAYABLE IN
FULL ON THE MATURITY DATE. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF
THE LOAN AND UNPAID INTEREST THEN DUE, THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TQ MAKE
PAYMENT OQUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A
LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TQ LEND
YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN

BALLGOON RIDER MULTISTATE (01/97)
DIOCTI4AL Page 1 of 2
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11664370 11684370
IF YOU OBTAIN REFINANCING FROM THE SAME LENDER, ACCORDINGLY, IF THIS LOAN

HAS NOT BEEN SATISFIED, YOU WILL HAVE A BALLOON PAYMENT ON THE MATURITY
DATE.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider,

(’7 /{__,___ f/,- 2S5 -~ ué

- Boyrower - MARLON J BONDS - Date -
/{&Lu,d U Pyvisle G-2r-06

- Borrower - DONNA M BONDSE - Date -

BALLOQOXN RIDER MULTISTATE {01/97)
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IMF orporation
1952 McDowell Road, Suite 301A, Naperville, IL 60563
Title Department Phone: 630-717-1383, Titie Department Fax: 630-717-7538
Authorized Agent For: Lawyers Title Insurance Corporation

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 271536IMF-HB

The land referred to in this Commitment Is described as follows:

LOT 18 (EXCEPT THE WEST 120 FEET THEREOF) IN BLOCK 4 IN WALKER'S RESUBDIVISION OF BLOCK "C"
IN RESUBDIVISION OF BLOCKS' A, B, C, 0, E, F, I, L, M, N, 0,Q, R, 5, T, U, AND VWITH LOTS 1 TO 10
INCLUSIVE ANPLOTS 24 TO 32 INCLUSIVE IN BLOCK "G" AND LOT 1 TO 17 INCLUSIVE AND LOTS 24
TO 32 INCLUSIVE N BLOCK "H" IN MORGAN PARK WASHINGTON HEIGHTS BEING A SUBDIVISION OF
PART OF THE SOUT H'WEST 1/4 OF SECTION 18, WEST OF PROSPECT AVENUE AND PART OF THE WEST
Y4 OF SECTION 19, 'WF5T OF PROSPECT AVENUE, ALL IN TOWNSHIP 37, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERILIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY: 25=19-313-036
11736 SOUTH LONGWOOD DRIVE,/CHICAGO IL 60643

PLEASE NOTE: THE PROPERTY ADDRESS'AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND
ARE NOT INSURED.

ALTA Commitment Schedule C (271536.PFD/271536IMF-HB/T)



