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When recorded mail to:

FIRST AMERICAN TITLE INSURANCE
LENDERS ADVANTAGE

1100 SUPERIOR AVENUE, SUITE 200
CLEVELAND, OHI( 44114 0
ATTN: FT1120

This instrument was prepared by:

KENNETH KORANDZA
2650 WARRTUVILLE ROAD, SUITE 500
DOWNERS GROVZ, IL 60515

[Space Above This Line For Recording Dataj

ARy, MORTGAGE
(S¢condary Lien)

DEFINITIONS

Words used in multiple sections of this document are cefizied below and other words are defined in Sections 3,
10, 12, 17,19, and 20. Certain rules regarding the usage of words e in this document arc also provided in Section
15,

(A) “Security Instrument” means this document, which is dated August 19, 2006, together with all
Riders to this document.

(B) “Borrower” is NARCISO AMBRIZ and CECILIA AMBRIZ, HUSBAND AND WIFE

. Borrower is the mortgagor undir ihis Security Instrement.

©) “Lender” is MIDAMERICA BANK , FSB

Lender is a FEDERAL SAVINGS BANK organized and existing under the laws of
THE UNITED STATES OF AMERICA  [endersaddressjs 2650 WARRENGILLE ROAD, SUITE 500,

DOWNERS GROVE, IL 60515
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 19, 2006 . The Note
states that Borrower owes Lender Dollars Sixty Two Thousand and No/100

Dollars (US$ 62,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2021.

IHinois Mortgage-Single F amily—Secondary Lien Form 3801
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(E) “Property” mecans he properly that1s described below under the heading “Transfer of Rights in the Property.”
p pert)

(F) “Loan” mcans the debt evidenced by the Note, plus interest, any prepavment charges and late charges due under the
Note, if allowed under Applicable Law, and all sums due under this Sccurity Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that arc exccuted by Borrower. The following Riders arc (o be
executed by Borrower {check box as applicablef.

a Adjustable Rate Rider ' | Condominium Rider | I Second Home Rider

.| Balloon Rider I'"" Planned Unit Development Rider ! Biweckly Payment Rider
| | Hom¢ tmprovement Rider ' Revocable Trust Rider

|| Other(s) [soecifvf

(H) “Applicable Law” (incans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that itave the effect of taw) as well as all applicable final, non-appealable judicial opinions.

(I “Community Association Dues; Fees, and Assessments” means all dues, fecs, assessments and other charges that arc
imposed on Borrower or the Property by a-Coldominium association, homeowners association or similar organization.

(&) “Flectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an ¢lesonic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a fingncial institution to Jdebid Or credit an account. Such term includes, but is not limited to, point-of-
sale transfers, automated teller machine transactions, trar sters initiated by telephone, wire transfers, and automated cleatinghouse
transfers.

(K) “Escrow Items” means those items that are described 1baction 3.

(L) «Miscellancous Proceeds” means any compensation, settlem=znr, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Segtinin5) for: (i) damage 10, or destruction of, the Property,
(ii) condemnation or other taking of all or any part of the Property’ (1%) conveyance in lieu of condemnation; or
(iv) misreprescntations of, or omissions as to, the valuc and/or condition cf the Froperly.

M “Mortgage [nsurance” means insurance rotecting Lender against the nonpayment of, or default on, the Loan.
g p p

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal aha interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) andits implementing regulation,
Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or any additional gr tuccessor legislation or
regulation that governs the same subject matter. As used in this Sccurity Instrument, “RESPA” refers (0 “11 requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

™ wSuccessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

IHlinois Mortgage Single Family-Secendary Lien Form 3801
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| TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and modilications of
the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower does hercby mortgage, warraat, grant and convey 1o Lender and Lender’s successors and assigns the
. following described property located in the

COUNTY of CCOK
{1vpe of Recording Jurisdiction / [Name of Recording Jurisdiction /

SEE ATTACH LEGAL.

PARCEL 1D - 12-09-422-013-0000

which currently has the address o? 4941 S LAMON AVE
[Street]
CHICAGD Q llinois 60632 (“Propcrty Addrcss”):
[City] {Zip Code/

TOGETHER WITH all the improvements now or hereaficr erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property” All-replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Ses ity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfilly-seized of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is vuesicumbered, except for encuombrances of record, Borrower
warrants and will defend generally the title 1o the Property againsc il ctaims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest and Other Charges. Borrower shall pay w.endue the principal of, and interest

other instrument received by Lender as payment vnder the Note or this Security Instrument is retumiéd to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instruincot-be made in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order, () centified check, bavk dueck, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

2. Application of Payments or Proceeds. Payments are decmed received by Lender when received at the location
designated in the Notc or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 14 or in such manner or location as required under Applicable Law. Except as otherwise described in this Section 2,
and as permitted under Applicable Law, all payments accepted and applied by Lender shall be applied as set forth in the Note
and then for any amounts due under Section 3.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that any cxcess exists after the payment is applied 1o the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due. To the

1Hlineis Mortgage -Single Family-Secondary Lien Form 3801
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extent permiticd by Applicable Law, voluntary prepayments shalt be applicd first to any prepayment charges and then as
described in the Note.

Any application ol paymens, insurance procecds, or Miscellancous Proceeds to principal duc under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Unless required by Lender, Borrower shall not be required to pay to Lender on the
day Periodic Payments ar¢ due under the Note. until the Note 1s paid in full, a sum {the “Funds™) to provide for payment of
amounts duc for: (a) taxes and asscssments and other items which can attain priority over this Sccurity Instrument as a bicn or
encumbrance on the Property; (b) lcaschold payments or ground rents on the Property. if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, il any, or any sums payable by Borrowcer
{o Lender in licu of the payment of Mortgage Insurance premiums. These items arc called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, 1l any,
be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow ltiem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall not pay Lender the Funds for Escrow [tems unless
Lender notifies Borrower of Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive
Borrower's obligaiion to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the cventof such waiver, Borrower shall pay directly. when and where payable, the amounts duc for any Escrow
items for which payiaeni.of Funds has been waived by Lender and, if Lender requircs, shall furnish to Lender receipts
evidencing such paymendwihin such time period as Lender may require. Borrower's obligation to make such payments and to
provide reccipts shall for all puposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase “covenant and agreemen(” 15 used in Section 8. If Borrower is obligated to pay Escrow ltems directly, pursuant to a
waiver, and Borrower fails to pay fnc amount due for an Escrow Item, Lender may exercise its rights under Section 8 and pay
such amount and Borrower shall then e nbligated under Section 8 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow licrs at any time by a notice given in accordance with Section 14 and, upon such
revocation, Borrower shall pay to Lender ali Fund's, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect ana hol2 Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed-the maximum amount a lender can requirc under RESPA. Lender shall
cstimate the amount of Funds due on the basis of curreri data and reasonable estimates of expenditurcs of future Escrow Ttems
or othersise in accordance with Applicable Law.

The Funds shail be held in an institution whose depcsits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits a:¢ yo insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Itemns no later than the time srecified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow acsount, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender o make such a charge. Unless an agrecment is made in
writing or Applicable Law requires intcrest to be paid on the Funds, Lerder shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, howeveTr, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annuat accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for the
excess fands in accordance with RESPA. If there is a shortage of Funds held in escrow:as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lender the amoun. nezessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly pa; mants.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompitv refund to Borrowcr any
Funds held by Lender. Borrower shall not be obligated to make such payments of Funds to Lender to (the extent that Borrower
makes such payments to the holder of a prior morigage or deed of trust if such holder is an institutiona: lender. If under
Section 21 the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply no later than immediately
prior to the sale of the Propcrty or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the surns secured by this Security Instrument.

4. Charges; Liens. Borrower shall perform all of Borrower’s obligations under any mortgage, deed of trust, or
other sccurity agreement with a lien which has priority over this Security Instrument. Borrower shall pay when due, all taxes,
assessments, charges, fincs, and impositions aitributable to the Property which can attain priority over this Sceurily Instrument,
leaschold payments or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Borrower shall pay thcm in the manner provided in Section 3.

Illineis Mortgage- Singlc Family -Secondary Lien Form 3801
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Borrower shall promptly discharge any lien other than a licn disclosed 1o Lender in Borrower’s application or in
any title report Lender obtained which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proccedings which in
Lender’s opinion operate to prevent the enforcement of the lien while those proceedings arc pending, but only until such
- proceedings are concluded; or (¢) securcs from the holder of the lien an agrcement satisfactory to Lender subordinating the lien
to this Security Instrument.

Lender may require Borrower to pay a one-time charge for real cstate tax verification and/or reporting service nsed by
Lender in connection with this Loan if allowed under Applicable Law.

3. Property Insurance. Borrower shall kcep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires.  What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s'iight (o disapprove Borrower’s choice, which right shali not be exercised unreasonably. Lender may
require Borrower to pav, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services, o1 (b) a one-time charge for flood zone determination and certification services and subsequent charges
cach time remappings o1 similar changes occur which reasonably might affect such determination or certification. Borrower
shail also be responsible for tie payment of any fees imposcd by the Federal Emecrgency Management Agency in connection
with the review of any flood zon# de‘ermination resuiting from an objection by Borrower.

If Borrower fails to mantain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense~Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lerder; but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any ris's hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained Any amounts disbursed by Lender under this Section 5, shall be added to
the unpaid balance of the loan and interest shall accroe atthe Note rate, from the time it was added to the unpaid balance until
it 1s paid in full,

Subject to Applicable Law, ail insurance polictes rejuired by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a starda-d mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to neid the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiutns ard renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or aestruction of, the Property, such policy shall include
a standard mortgage clause and shall name Lender as mortgagee and/or as-au additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise igtee In writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restdiation or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Durin 3 such repair and restoration period.
Lender shall have the right to hold such insurance proceeds until Lender has had an opportLiLty to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shail'be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series f I7ETess payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees tcr public adjusters, or

to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaitable insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settlc a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any mnsurance proceeds in an amount not tg exceed the amounts unpaid under the Note or this Security Instrument, and {(b) any
other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicablc to the coverage of the Property. Lender may
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usc the insurance proceeds either to repair or restore the Property or lo pay amounts unpaid under the Note or this Sécurity
[nstrument, whether or not then due. :

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property (o deteriorate or commit waste on the Property. Whether or not Borrower is residing
in the Property. Borrower shall imaintain the Property in order to prevent the Property from deteriorating or decreasing in value
duc (o its condition, Unlcss it is detcrmined pursuant to Section 5 that repair or restoration is not cconomically [easible,
Borrower shall promptly rcpair the Property if damaged to avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has relcased procecds for such purposcs. Lender may disburse procceds for
the repairs and restoration in a single payment or In a Serics of progress payments as the work is completed. If the msurance or
condemnation proceeds arc not sufficient 10 repair or restore the Property, Borrower is not relieved of Borrower’s abligation
for the completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. Il it has reasonable cause,
Lender may inspect-the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or priot
to such an interiet inspection specifying such rcasonable cause.

7. Borrorier’s Loan Application. Borrowcer shall be in default if, during the Loan application proccss, Borrower
or any persons or entities 2cting al the direction of Borrower or with Borrower’s knowledge or consent gave materially false.
misteading, or inaccurzie_iuformation or statements 1o Lender (or failed to provide Lender with material information) in
connection with the Loan.  Material representations include, but are not limited to, representations concermng Borrower's
occupancy of the Properly as Borrower’s principal residence.

8. Protection of Lende~’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrowcer
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest 1t 14 Property and/or rights under this Security Instrument (such as a procecding in
bankruptcy, probate, for condemnation or furlciture, for cnforcement of a lien which has or may attain priority over this
Security Instrument or to cnforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate -t protect Lender’s intcrest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing-the  value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limited to: (a) paving any sums secured by a lien which has or may attain priority
over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, includirg its sccured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, entering the Property tp’ make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code vioiations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 8, L¢nder does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not takig any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall became iadditional debt of Borrower securcd by this
Security Instrument if allowed under Applicable Law. Thesc amounts shali-bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bemrower requesting payment.

If this Sccurity Instrument is on a lcasehold Borrower shatl comply with ail t'ie provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

9. Mortgage Insurance. Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 thie Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan, Borrower siatl gy the premiums required
to maintain the Mortgage Insurance in effect.

10. Assignment of Miscellaneous Proceeds; Forfeiture. The Miscellaneous Proceeds of anv.award or claim for
damages, direct or consequential, in connection with any condemmnation or other taking of the Property, ‘oipart thereof, or for
conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Security Instrument.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
1o ensure the work has been completed to Lender’s satisfaction, provided that such inspection shail be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any intercst or earnings on such Miscellaneous Proceeds. 1f the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the Miscellaneous

Thiinois Mortgage Single Family Secendary Lien Form 3801

W3814 Page 6 of 10 (7/05)

st ot 1 RS B 3 . 2 o




0630513036 Page: 8 of 12

"UNOFFICIAL COPY

Pracetds shall be applicd to the sums sceured by this Security Instrument, whether o not then due, with the excess, if any, paxd
to Borrower. Such Miscellaneous Procecds shall be applied in the order provided for in Scction 2.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the datc the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to
- Iestoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Misceliancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds,

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfciture of the Property or other material imepairment of Lender’s interest in the Property or rights
under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Scction 18, by causing the action or procceding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impatrment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property arc
hicreby assigned and‘shall be paid to Lender.

All Misceliaieous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the order
provided for in Secticn 2

L. Borrower [Nui Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaucw 7 the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall nict sperate to relcase the lability of Borrower or any Successors in Intercst of Borrower. Lender
shall not be required to commenc> Froceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amoiiization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in/rerest of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender’s acceplauce of payments from third persons, entities or Successors in Interest of
Bormrower or in amounts less than the amount then dre, shall not be a waiver of or preclude the exercise of any right or remedy.

[2. Joint and Several Liability; Co-signe.s: Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and! soviral. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co- signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of tlis Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thac Letider and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subject to the provisions of Section 17, any Successor in Intetest 45T Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shali obtain.all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s oblipations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agrecments of this Secarity Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lends

13. Loan Charges. Lender may charge Borrower fecs for services performed i Coraection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Securily Instrument, as allowed under
Applicable Law. The absence of express authority in this Security Instrument to charge a specific {ce to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are exriessly prohibited by this
Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpréted vo that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, iien: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment,

14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in

promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure, There

Illinois Mortgage—Single Family- Secondary Lien Form 3801
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may be only one designated notice address under this Security Instrument at any onc time. Any notice to Lender shill e
given by delivering it or by mailing it by [irst class mail to Lender's address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Sceurity Instrument ts also required
under Applicable Law, the Applicable Law requircment will satisfy the corresponding requirement under this Sccurity
Instrument.

15. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governcd by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in tlus
Security Instrument arc subject to any requircments and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the cvent that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision.

As used.in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words ¢f werds of the feminine gender; (b) words in the singular shall mean and mclude the plural and vice versa,
and (c) the word “riay” gives sole discretion without any obligation to take any action.

16. Borrowe.’s Copy. Borrower shall be given onc copy of the Note and of this Security [nstrument.

17. Transfes of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Intcrest in the
Property” means any legal o beneficial interest in the Property, including, but not limited to, thosc beneficial interests
transferred in a bond for deed, suntract for deed, installment sales contract or €sCrow agreement, the intent of which is the
transfer of title by Borrower at a/ixure date o a purchascr.

If all or any part of the Prop<riv or any Intercst in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written conscnt, Lender may
require immediate payment in full of all sums secured by this Sccunty Instrument. However, this option shall not be
excreised by Lender if such exercise s protihited by Applicable Law.

If Lender exercises this option, Lende: shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the oo is given in accordance with Section 14 within which Borrower musl
pay all sums scoured by this Security Instrument. If 3orrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceieration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Scction 22 of this Securicy Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstaie; o7 (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender al! sims which then would be due under this Security
Instrument and the Note as if no accelcration had occurred; (b) cures any cefault of any other covenants or agreements; {c)
pays all cxpenses incusrred in enforcing this Security Instament, as allowed ander Applicable Law; and (d) takes such
action as Lender may reasonably require to assure that Lender’s intcrest in (he Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securily 'astrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrcwer-pay such reinstatement sums and
cXpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) menzy order, (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an nstiution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upos reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no 2¢esieration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in‘erest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Scrvicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. Therc also might be one or more changes of the Loan Setvicer unrelated 10 a salc of the Note. If thereisa
change of the Loan Servicer, if required under Applicable Law, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will Temain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by the Note
purchascr unless otherwise provided by the Note purchaser.

inois Mortgage-Single Family Secondary Lien Fort 3801
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Neither Borrower nor Lender inay commence, join, or be joined to any Judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrament or that afleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such nolice to take corrective action.
If Applicable Law provides a time period which must clapse before certain action can be taken, that time period will be deemed
to be reasonable for purposcs of this section. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 21 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20. Hazardous Substances. As uscd In this Section 20: (a) “Hazardous Substances” arc those substances defined as

formaldchyde, and radioactive materials; (b) “Environmental Law™ means federal laws and laws of the Jjurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial ac*itn, or removal action, as defined in Environmentai Law; and (d) an “Environmental Condition” means a
condition that cani cause, contribute to, or otherwisc trigger an Environmental Cleanup.

Borrower shal'not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any tezardons Substances. on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Propesty (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to-th¢ presence, use, or release of a Hazardous Substance, creates a condition that adversely affccts
the value of the Property. The prezeding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substarices the: are generally recognized to be appropriate to normal residential uses and to
mainienance of the Property (including, @ r:ot limited to, hazardous substances in consumer products).

Borrower shail promptly give Lender rviitten notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privete party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (o).4nv Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hizardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely afte :ts the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, tlat aay removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily jake all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Xerder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further Lovenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borzower prior to acceleration following Borrower’s
breach of any covenant or agreement in the Note or this Security Instriiment: (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: () the default; (b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice is giveu to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date speinicd in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicizl' proceeding and sale of the
Property. The notice shall further inform Borrower of the right te reinstate after accelerativa and the right to assert in
the foreclosure proceeding the non-existence of 2 default or any other defense of Bor:sover to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender a i*s aption may require
immediate payment in full of all sums secured by this Security Instrument without further demair] and may foreclose
this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses incurreq i pursuing the
remedies provided in this Section 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shail release this Security
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

23. Waiver of Homestead. In accordance with [linois law, Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense 10
protect Lender’s interests in Borrower’s Property. This insurance may, but need not, protect Borrower’s interests, The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
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connection with the Property. Borrower may later cancel any insurance purchased by Lender, but only after providing
Iender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. 1f Lender
purchases insurance for the Property, Borrower will be responsible for the costs of {hat insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage. deed of trust or other encumbrance with a lien which has
priority over this Sceurity Instrument to give nolice to Lender. at Lender's address set forth on page one of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

BY SIGMING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Security
Lnstrument and in 2y Rider executed by Borrower and recorded with it.

/(%.M ON (s AM\O VWO (Seal)

NARCISO AMBRIZ ‘ _-Borrower
1o {Printed Name]

5 'y
- @/@u&ﬁ /xff/?/ / (L] (Seal)

CECILIA AMBRIZ ! -Borrower
- {Printed Name]

{(Scal)
-Borrower
[Printed Name]

{Seal)
-Borrower
[Printed Name]

State of
County of

Before me the undersigned authority, on {his day personally appeared

NARCISO AMBRIZ and CECILIA AMBRIZ, HUSBAND AND WIFE

known to me (or proved to me through an identity card or other document) to be the person(s) whose name is subscribed to
the foregoing instrument, and acknowledged to me that he/she/they executed the same for the purposes and consideration
therein expressed.

Given under my hand and scal on this / 9 .44 day of /Zl(,,; ?Z}Lﬁ% ) 20 /é}

!W”wwg:{fwm-- .
4 "GFFICIAL SEAL R )
$ HALINA KOMPERDA § [ [

3 aY PUBLIG, STATE OF ILLING'S 3 (o Lo/ ch/ae g

i MMISSION EXPIRES 78-02-2007 [ £

WW R et g T Y . r} Pubhc / Ipnmed Name]

~“ ¢y Commission Expires: o - a2 - 2{)07
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EXHIBIT A

SITUATED IN THE CQUNTY OF COOK AND STATE OF ILLINOIS, TO WIT:

LOT 2477M BLOCK 51 IN FREDERICK H. BARTLETT’S CENTRAL CHICAGO
SECTICNS 4. AND 9, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Parcel Number: 19-09-222-013-0000

NARCISO AMBRIZ AND CECILTIA AMBRIZ, HUSBAND AND WIFE, AS TENANTS BY THE
ENTIRETY, NOT IN TEMANICY IN COMMON, NOT IN JOINT TENANCY, BUT AS TENANT
BY THE ENTIRETY WITH RIGHT OF SURVIVCORSHIP

4941 SOUTH LAMON AVENUE,  ZHICAGO IL 60638
Lean Reference Number 80071105590

First American Order No: 9951621
Identifier; FIRST AMERICAN LENDERS ADVANTAGE

(LERIL i i ~BR 12
9951631

FIRST AMERICAN LENDERS ADVANTAGE
MORTGRGE
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