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MODIFICATION OF MORTGAGE

AND OTHER SECURITY DOCUMENTS

THIS MODIFI'’ATION OF MORTGAGE AND OTHER SECURITY DOCUMENTS
(“Modification”) is made ard rntered into as of the 5% day of September, 2006 by 2033 THC, LLC,
an Illinois limited liability compray ("Mortgagor"), with a mailing address of 333 South Des
Plaines Avenue, Chicago, Illino.s 60606, Attention: Mark R. Ordower to and for the benefit of
BRIDGEVIEW BANK AND TRUSZ (Lender”), with a mailing address of 1970 North Halsted
Street, Chicago, Illinois 60614 Attention: Pamn P, Griffin. . :

e i w4 —

WHEREAS, Lender has heretofore made a mortgage loa= {the “Loan”) to Mortgagor in the
original principal amount of Three Million Nine Hundred Ten 1%ousand and 00/100 Dollars
($3,910,000.00); and

WHEREAS, the Loan is evidenced by a Mortgage Note dated as of November __ 2005
(the “Note™) made by Mortgagor whereby Mortgagor promised to pay to tiic order of Lender the
principal sum of Three Million Nine Hundred Ten Thoussnd ana 0%/190 Dollars
(83,910,000.00), all as more specifically set forth in said Note; and

WHEREAS, the Note is secured by, among other things, a Mortgage, Assignment o |_eases
and Rents, and Security Agreement dated as of the 18® day of November, 2005 by Mortgagor in
favor of Lender, recorded in the Office of the Recorder of Deeds of Cook County, Illinois, on
November 18, 2005 as Document No, 0532219073 (the “Mortgage”) and Guaranty of Payment
dated as of the 18" day of November, 2005 (the “Guaranty”) by Mark R. Ordower individually,
Robert Frankel individually, Felix Lampariello individually and Lakeside Lofis Development
Corp., an Illinois corporation (collectively “Guarantors™) in favor of Lender; and any and all other
instruments and documents executed by or on behalf of Mortgagor and delivered to Lender in

connection with the Loan, which are hereinafter collectively referred to as the “Other Security
Documents”; and
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WHEREAS, Mortgagor desires that the Maturity Date (as defined therein) of the Note be
modified; and

WHEREAS, the parties desire to modify and amend the terms of the Loan as provided
herein and as a condition to such modification, Lender is requiring: (i) this Modification; (i) an
Amendment to Mortgage Note dated of even date herewith executed by Mortgagor (the “Note
Amendment”), whereby the Note is modified as provided above; and (iii) a Consent and
Reaffirmation of Guarantors and Modification of Guaranty of Payment executed by Guarantors
(“Guaranty Modification™) whereby the Guaranty is modified to refer to the Note as modified by the
Note Amendment. '

NCW, THEREFORE, for and in consideration of Ten and 00/100 Dollars ($10.00) in hand
paid, the muoal) covenants and conditions herein contained, and other good and valuable
consideration, the toceipt and sufficiency of which are hereby acknowledged, the parties hereto do
hereby agree as follows:

L. Incorporation_of Recitals. The aforesaid recitals are hereby incorporated into this
Modification by reference as if fully set forth in this Paragraph 1. Wherever the terms and
conditions of this Modification conflict with the terms and conditions of the Mortgage, the terms and
conditions of this Modification shall cortrol. In all other respects the parties do hereby ratify and
declare to be in full force and effect the 1= and conditions of the Mortgage and the Other Security
Documents.

2. Modification of Mortgage and Ctuze Security Documents. The Mortgage and
Other Security Documents are hereby modified to provide that the Maturity Date shall be March 5,

2007.

3. References to Note. From and after the aate kereof () the Mortgage, the
Assignment and the Other Security Documents shall be deemed to secare the Note as modified by
the Note Amendment; and (ii) any and all references in the Mortgaze or the Other Security
Documents to the “Note” shall be deemed to refer to the Note as modified Ly tie Note Amendment.

4. References to Loan Documents and Guaranty. Any and al! reierences in the
Note, the Mortgage and the Other Security Documents to the “Loan Documents™ sa'l' from and
after the date hereof be deemed to refer to such Loan Documents as modified by this Mod.fication:
and any and all references in the Note, the Mortgage and the Other Security Documerts to the
“Guaranty” shall from and after the date hereof be deemed to refer to the Guaranty as modified by
the Guaranty Modification.

5. Reaffirmation of Representations and Warranties. Mortgagor hereby reaffirms
as true and correct in all respects, as of the date hereof, any and all representations and warranties
contained in the Mortgage and the Other Security Documents.

6. Reaffirmation of Covenants. Mortgagor does hereby reaffirm and agree to perform
all of the terms, covenants, conditions and obligations applicable to such parties as set forth in the
Mortgage and the Other Security Documents as herein modified.
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7. Laws of Illinois. This Modification shall be covered and construed under the faws
of the State of Illinois.

IN WITNESS WHEREQF, the parties have caused this Modification to be executed
pursuant to authority duly granted as of the date and year first written 2bove.

2033 THC, LLC, an Illinois limited liability
company

By:

Mark R. Ordower, Manager

By: 'Z ( ’\/
Robert Frankel, Manager
Byv: %@W .

Felix P}ﬁxparieﬂo, Manager

FARIGLOANSBRIDGEVIEWMNIDIANAMODMMMO] DOC
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STATE OF ILLINOIS )

) SS
COUNTY OF COOK )
I, G@ RERE RHILLOS , @ Notary Public in and for said County, in

the State aforesaid, do hereby certify that Mark R. Ordower, a Manager of 2033 THC, LLC,
personally known to me to be the same person whose name is subscribed to the foregoing
instrumens as such Manager, appeared before me this day in person and acknowledged that he
signed and-delivered the said instrument as his own free and voluntary act and as the free and
voluntary actof said Company, for the uses and purposes therein set forth.

Given undzr ‘ny hand and notarial seal thig 5" day of September, 2006.
ANAAARAAAANAANY 8 AANANAAANY
" OFFICIAL CEAL ' by

4
TIEPHILLOD . | }
' NOT%%&JEC-STATEQHVMS $ Notary Public)
1 WCW Emaes:twiml

PrY e,
AR, AP

PPN

P

STATE OF ILLINOIS )

) S
COUNTY OF COOK. )
L GEDFGEITE' f Hittof , @ Noiary Public in and for said County, in

the State aforesaid, do hereby certify that Robert Frankel, a Munager of 2033 THC, LLC,
personally known to me to be the same person whose name 1 sibscribed to the foregoing
instrument as such Manager, appeared before me this day in persor and acknowledged that he
signed and delivered the said instrument as his own free and voluntary aci and as the free and
voluntary act of said Company, for the uses and purposes therein set forth.

Given under my hand and notarial seal thlz 5t day of September, 2006.

AR A Notary Public(J

" OFFICIAL SEAL ‘
GEORGETIEPHLLOS
| NOTARY PUBLIC - STATE OF UL E0L
MY COMMISSION EXP‘RES‘_ o

W

e
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

/"

L, 4000 fg% VHH/WS » @ Notary Public in and for said County, in
the State aforesaid, do hereby certify that Felix Lampariello, a Manager of 2033 THC, LLC,
personally kuowt to me to be the same person whose name is subscribed to the foregoing
instrument as such Manager, appeared before me this day in person and acknowledged that he
signed and delivered the said instrument as his own free and voluntary act and as the free and
voluntary act of said Cozipany, for the uses and putposes therein set forth.

Given under my hand and notarial seal this,5" day of September, 2006.
j Notary Public/

FICIAL SEAL

OF
GETIE PHILOS
No'rmv%auc-smﬁa.m
OMMSSION EXPIRES T2

MY C

W

-
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CONSENT OF LENDER

The undersigned Lender hereby consents to and hereby approves the foregoing Modification
of Mortgage and Other Security Documents.

Dated as of September 5, 2006

BRIDGEVIEW BANK GROUP

By: MW S YA

Name: Btk L3 . N Yeon
Title: Ay e

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, @49/6: Via jéé,{/.s"c AL

Z . & notary public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY it . R ek Ly O edhn

AP of BRIDGEVIEW 5ANK GROUP, personally known fo
me to be the same person whose name is subscribed to the for *going CONSENT OF LENDER,
appeared before me this day in person and acknowledged that he/ske signed, sealed and delivered
the said instrument, on behalf of said Bank and as his’her free and veiursary act, for the uses and
purposes therein set forth.

GIVEN under my hand and seal, this 5® day of September, 2006.
M |

/N otary Public




0630644003 Page: 7 of 7

UNOFFICIAL COPY

EXHIBIT “A”
LEGAL DESCRIPTION

PARCEL 1

LOTS 1, 2, 3 AND 4 (EXCEPT THE WEST 34.00 FEET THEREOF) IN CHARLES BUSBY’S
SUBDIVISION OF LOTS 6 AND 7 IN BLOCK 4 IN GEORGE SMITH’S ADDITION TO
CHICAGO IN THE SOUTHWEST FRACTIONAL Y% OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQI1S:

PARCEL 2

- LOTS 10, 11, 14, 15 AND 18 IN BLOCK 4 IN GEORGE SMITH’S ADDITION TO CHICAGO
IN THE SOUTHWEST FRACTIONAL % OF SECTION 22, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRL: PR™NCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBLRS: 17-22-314-024-0000
17-22-314-028-0000

STREET ADDRESS: 2523 SOUTH INDIANA AVENUE
CHICAGO, ILLINOIS




