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EQUITY CASH LINE
MORTGAGE

THIS I8 A JUNIOR MORTGAGE.

[O147061

September, 2006 , between the Moertgagor,

-

THIS MORTGAGF 1simade this 29th day of

DON NELSON, AKA DON /A, NELSON and CHERYL A MARSHALL, HUSRAND AND WIFE

(herein “Borrower™), and the Mortgagee,
MidAmerica Bank. Fsb., (herein “Lender ).« eirporation organized and existing under the laws of the United States of America,

whose addross is o0 PR ENVILLE RUAD) SUITE 500, DOWNERS GROVE, IL 60515-1721

WHEREAS, Borrower is indebted to Lender in 1o principal sum of U.S. $ 103,000.00 . which
indebtedness is evidenced by Borrower’s Equity Agreemert and Promissory Note (herein “Note”) providing for periodic payments
as called for therein, with the balance of indebtedness, if not sconer paid, due and payable on october 1st , 2026

TO SECURE to Lender the repayment of the indebtedness ¢videnced by the Note, with interest thercon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to'protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in the County of Cook
State of Ilinois:

PARCEL 1

UNIT 1301 AND PARKING UNIT P-135 AND P-136 IN THE CARAVEL CONDOMINIUM AS DELINEATED
AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TARCEL OF REAIL ESTATE:
THE WEST 1/2 OF LOT 5 AND ALL OF LOT 6 IN BLOCK 24 IN

WOLCOTT'S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE

NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST CF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS. !

AND

LOTS 3, 4, 5, 6 AND 7 IN COUNTY CLERKS DIVISION OF LOTS 7, 8§ AND THE SLUTH 29 FEET
OF LOTS 9 AND 10 IN BLOCK 24 IN

WOLCOTT'S ADDITION TO CHICAGO IN THE EAST 1/2 QF THE

NCRTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD DRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, EXCEPT THAT PART DESCRIBED AS FOLLOWS:

THE WEST HALF OF LOT FIVE AND ALL OF LOT SIX IN BLOCK

TWENTY-FOUR IN WOLCOTT'S ADDITION TO CHICAGC IN THE EAST HALF OF THE NORTHEAST
QUARTER OF SECTION NINE, TOWNSHIP THIRTY-NINE NORTH, RANGE FOURTEEN, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AND LOTS THREE, FOUR, FIVE, SIX
AND SEVEN IN COUNTY CLERK'S DIVISION OF ORIGINAL LOTS SEVEN, EIGHT AND THE SOUTH

23%.0 FEET OF LOTS NINE AND TEN IN BLOCK TWENTY-FOUR IN WOLCOTT'S ADDITION TC CHICAGO é"f
IN THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION ’

2

NINE, TOWNSHIP THIRTY-NINE NORTH, RANGE FOURTEEN, EAST OF THE THIRD PRINCIPAL ,ﬂf
{Legal Description continued on last page) ‘
Parcel ID#:17092270331257 bH -~
which has the address of 635 N DEARBORN STREET # 1301, Chicago //h 9
[Street] [City] ro
Nlinois 60610 (herein “Property Address™); ; %,/
{ZIP Code} .

IL Equity Cash Line Mortgage-FNMA FHLMC Uniform Instrumew 01/04 Page 1 of 5

IS
T
*G1 487001




0630613029 Page: 2 of 9

UNOFFICIAL COPY

TOGETHER with all the improvements now or hereafter erec property, and all casements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the lcaschold estate if this Mortgage is on a leasehold) arc hereinafter referred to as the “Property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage. grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thal
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Application of Payments. The borrower must pay to the Bank at least the minimum amount due in cach billing
cvcle. Payment of more than the minimum payment in any billing cycle will not relieve the borrower from paying the minimum
payment in any othe{ hilling cycle. Payments received will be applied in the following order when posted — (1) accrued interest, 1f
any: (2} late chargcs, it any: (3) annual service fcc and/or other charges, if any; (4) principal reduction.

3. Prior Morigzges and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations unde:
any mortgage, deed of trusi-or uther security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments whedchie. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Projery which may attain a priority over this Mortgag, and leasehold payments or ground rents, il’
any.

4, Hazard Insurance. Borrowcr sha!lkecp the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “cxtended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may reouire.

The insurance carrier providing the insuranie shail be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. Al isurance policies and rencwals thereof shall be in a form acceptable to
Lender and shail include a standard mortgage clause in favorot ond in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the terms ¢f.anz mortgage, deed of trust or other sccurity agreement with a licn,
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice t-#lie-insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails tu rzspond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a cladin for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option cither to restoratiori.or repair of the Property or 10 the sums secured by
this Mortgage.

5. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impeirment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the dcelaiation or covenants creating or
governing the condominjum or planned unit development, the by-laws and regulations of the Condeminium or planned unit
development, and constituent documents.

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, ot if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney’s fees,
and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time
as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s writtcn agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expensc or take any action hercunder.
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7. Inspection, Lehej IND@OELE(I@(I@A(IB@]G@QOEDd spections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, FExtension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall
not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in inferest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in  interest.  Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

0, Remedics Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Moitgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

11. Successors and “svigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights lisreunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 héreof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does gt execute the Note, (a) is co-signing this Mortgage only to mortgage, granl and convey that
Borrower’s interest in the Property to Lendzr inder the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any ¢*iicr Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as {o that Boltoryar’s interest in the Property.

12, Notice. Except for any nolice required urder applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by d:livering it or by mailing such notice by certified mail addressed to
Borrower ai the Property Address or at such other address as Borower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender = address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein, Any notice provid<d for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not-wimit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note corfiicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without5e conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to be severable. As used herein, Coosts”, “expenses” and “attorney’s
fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of <n’s Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement, which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
18 sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, ihis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower,
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17. Obligatory AdszJsNiQrEgEclr@eerht o@i@up aMlced lo the borrower under the

Equity Agreement and Promissory Notc. Provided Bortower is not in default with respect to any covenant or agreement nnder ihe
terms of this Mortgage, and the Equity Agreement and Promissory Note, including the covenants to pay when due any sums
secured by this Mortgage, Lender is obligated from time to time and upon demand of the Borrower to advance such additional sms
requested by Borrower up to the total face amount of this Mortgage.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums securcd by this Mortgage, foreclosure by judicial proceeding, and salc of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to asscrt in the
foreclosure procceding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not ¢r:-ec on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgaze to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding, Lencer shall be entitled to collect in such procecding all expenses of foreclosure, including, but not
limited to, reasonable atte:ney’s fees and costs of decumentary evidence, abstracts and title reports.

19. Borrower’s Right to Ruinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall hzve-the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment exforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no scceleration occurred; (b) Borrower curcs all breaches of any other covenanis or
agreements of Borrower contained in this Mortpage: (c) Borrower pays all reasonable expenses incurred by Lender in enforcing ihe
covenants and agrcements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 18
hereof, including, but not limited to, reasonable atteiney’s fees, and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender sirerest in the Property and Borrower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleraticn hai occurred.

20, Assignment of Rents; Appointment of Receiver.— A% additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shail, priorao acceleration under paragraph 18 hercof or abandonment of
the Property, have the right to collect and retain such rents as they becoms 4uz and payable.

Upon acceleration under paragraph 18 here of or abandonment of ‘g Property, Lender shall be entitled to have receiver
appointed by a court 1o enter upon, take possession of and manage the Propert; and to collect the tents of the Property including
those past duc. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on recerver’s bonds and reasonable attorney’s fees, and
then to the sums secured by this Mortgage. The receiver shail be Jigble (o account only for znose rents actually received.

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall relcise this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower hercby waives ail right of homestcad excrption in the Prorerty.

II. Equity Cash Line Mortgage-FNMA FHLMC Uniform Instrument 01/04 Page 4 of 5
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, decd of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action,

[N WITNESS WHEREOQF, Borrower has executed this Mortgage.

(Seal)

gal)

(S\:i‘]\

(Seal)

(Sign Original Only) .
STATE OF ILLINOIS, County ss: Lo K

L Laitlyvan Rod AQURY

a Notary Public in and for said county and state do hereby certify that
DON NELSON, AKA DON A NELSON and CHERYL A MARSHALL, HUSBAND AND WIFE

. personally known to me to be the same perseii(y) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they

signed and delivered the said instrument as ~ their free and voluntary act, for the uses and purposes therein set
forth.
Given under my hand and official seal, this ~ ").Q day of W“{-Q mbg,r , D006,
My Commission Expires: {2 ~ i - 20098 \,f o }Q o2Lia n
Notary Public . j
THIS INSTRUMENT WAS PREPARED RY: ’
KENNETH KORANDA 3 OFFICIAL SEAL
2650 WARRENVILLE ROAD LILLIAN RODRIGUEZ
SUITE 500 NOTARY PUBLIC, STATE OF {LLINOIS
RS MY COMMISSION EXPIRES 12-1-2009
DOWNERS GROVE, IL 60515-1721 v
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LEGAL DESCRIPTION (con’t)

MERIDIAN, ACCORDING TO THE PLAT THEREQCF RECORDED APRIL 22, 1880 AS
DOCUMENT NUMBER 267886, BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHEAST CORNER

OF THE WEST HALF OF LOT FIVE IN SAID BLOCK TWENTY-FOUR; THENCE SOQUTH 85
DEGREES 29 MINUTES 45 SECCONDS WEST, BEING AN ASSUMED BEARING ON THE SQUTH
LINE OF LOTS FIVE AND SIX IN BLOCK TWENTY-FOUR IN SAID WOLCOTT'S ADDITION
TO CHICAGO AND THE SOUTH LINE OF LOT SEVEN IN SAID COUNTY CLERK'S DIVISION
ALL INCLUSIVE, A DISTANCE OF 15.09 FEET TC THE POINT QF

BEGINNING; THENCE CONTINUING SOUTH 89 DEGREES 29 MINUTES 45 SECONDS WEST
ON SAID SOUTH LINE, 120.76 FEET TC THE SOUTHWEST CORNER OF SAID LOT SEVEN;
TEENCE NORTH (00 DEGREES 25 MINUTES 45 SECONDS WEST ON THE WEST LINE OF
SAID/LOTS THREE THROQUGH

SEVEN pLL INCLUSIVE, A DISTANCE OF 37.34 FEET; THENCE NORTH 89 DEGREES 29
MINUTES (4% SECONDS EAST, 3.85 FEET; THENCE NORTH 00 DEGREES 30 MINUTES 15
SECONDS WiS7. 1.05 FEET; THENCE NORTH 85 DEGREES 29 MINUTES 45 SECCNDS
EAST, 91.66 ELFT; THENCE NORTH 00 DEGREES 30 MINUTES 15 SECONDS WEST, 2.13
FEET THENCE NORZF 8% DEGREES 29 MINUTES 45 SECONDS EAST, 8.43 FEET; THENCE
NORTH 00 DEGREES-30 MINUTES 15 SECONDS

WEST, 12.23 FEET; THENCE SQUTH 8% DEGREES 29 MINUTES 45 SECONDS WEST, 2.79
FEET; THENCE NORTH 0¢ DEGREES 30 MINUTES 15 SECONDS WEST, 10.61 FEET;
THENCE NORTH 45 DEGREES 30 MINUTES 15 SECONDS WEST, 6.81 FEET; THENCE
NORTH 00 DEGREES 30 MINUTLS 15 SECONDS WEST, 14.97 FEET; THENCE NORTH 85
DEGREES 29 MINUTES 45 SECCONLS, EAST, 18.07 FEET; THENCE SQUTH 00 DEGREES 30
MINUTES 15 SECONDS EAST, 5.32¢ "gET; THENCE

NORTH 89 DEGREES 29 MINUTES 45 SECOUDS EAST, 3.34 FEET; THENCE SOUTH 00
DEGREES 30 MINUTES 15 SECONDS EAST, ~19.74 FEET; THENCE NORTH 89 DEGREES 29
MINUTES 45 SECONDS EAST, 4.0 FEET; TUnuNCE SOUTH 00 DEGREES 30 MINUTES 15
SECONDS EAST, 30.71 FEET; THENCE SOUTHZ 05 DEGREES 29 MINUTES 45 SECONDS
WEST, 4.17 FEET; THENCE SOUTH ¢0 DEGREES 20 MINUTES 15 SECONDS EAST, 6.94
FEET; THENCE SOUTH 89 DEGREES 2% MINUTES 45 SECONDS WEST, 3.0 FEET; THENCE
SOUTH 00 DEGREES 30 MINUTES 15 SECONDS EAST, 3.62 FEET; THENCE NORTH 89
DEGREES 29 MINUTES 45 SECONDS EAST, 7.14 FEET; TAENCE SOUTH 00 DEGREES 30
MINUTES 15 SECONDS EAST, 3.17 FEET; THENCE SOUTH 83/DREGREES 29 MINUTES 45
SECONDS WEST, 1.0 FEET; THENCE SOUTH 00 DEGREES 30 MIIWWUTES 15 SECONDS
EAST, 8.65 FEET TO THE POINT OF

BEGINNING; ALL OF ABCVE DESCRIBED PARCEL LYING ABOVE A HORZIZONTAL PLANE
HAVING AN ELEVATICN OF +13.50 CHICAGO CITY DATUM AND LYING BETOW A
HORIZONTAL PLANE OF +31.58 CHICAGO CITY DATUM IN THE WEST 44 .0 FEET OF
ABOVE DESCRIBED METES AND BOUND PARCEL, AND LYING BELOW A SLOPING
HORIZONTAL PLANE

WHICH BEGINS AT A LINE 44.0 FEET EAST OF AND PARALLEL WITH SAID WEST LINE
OF LOTS THREE THROUGH SEVEN INCLUSIVE AT AN ELEVATION OF +31.58 CHICAGO
CITY DATUM TO A LINE 95.0 FEET EAST OF AND PARALLEL WITH SAID WEST LINE OF
LOTS THREE THROUGH SEVEN INCLUSIVE AT AN ELEVATION OF +27.42 CHICBAGO

CITY DATUM AND LYING BELOW A HORIZONTAL PLANE OF +27.42 CEICAGO CITY DATUM
IN THE SOUTH 38.0 FEET OF ABOVE DESCRIBED METES AND BOUND PARCEL LYING
EAST OF SAID LINE 95.0 FEET EAST QF AND PARALLEL LINE, AND LYING BELOW A
SLOPING HORIZONTAL PLANE WHICH BEGINS AT A LINE 38.0 FEET NORTH OF AND
PARALLEL

WITH THE SQUTH LINE OF ABOVE DESCRIBED METES AND BOUND DARCEL AT AN
ELEVATION OF +27.42 CHICAGO CITY DATUM TO A LINE 60.50 FEET NORTH OF AND

104108 (rev 0198)
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LEGAL DESCRIPTION (con't)

PARALLEL WITH THE SOQUTH LINE OF ABOVE DESCRIBED METES AND BOUND PARCEL AT
AN ELEVATION CF +24.72 CHICAGO CITY DATUM AND LYING BELOW A HORIZONTAL
PLANE OF +24.72 CHICAGO CITY DATUM IN THAT PART OF ABCVE DESCRIBED

METES AND BOUND PARCEL LYING NORTH OF A LINE 60.50 FEET NORTH CF AND
PARALLEL WITH THE SOUTH LINE OF LOTS FIVE AND SIX IN BLOCK TWENTY-FOUR IN
SAID WOLCOTI'S ADDITION TO CHICAGQO, ALL IN CCOK COUNTY ILLINCIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED FEBRUARY 26, 2003 AS DOCUMENT NUMBER 0030275986, AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCLTL 2

NCON-EXCILUSIVE EASEMENTS FOR SUPPORT WALLS, COMMON WALLS,CEILINGS, FLOORS,
EQUIPMENT, LTILITIES FOR THE BENEFIT OF PARCEL 1 AS CREATED AND MORE FULLY
DESCRIBEDL BY 1FE DECLARATION OF EASEMENTS, RESERVATIONS, COVENANTS AND
RESTRICTIONS UALFD FEBRUARY 20, 2003 AND RECORDED FEBRUARY 26, 2003 AS
DOCUMENT NUMBER./GU30275985.

When recu=4r 3 mail to:

First Amenicar Title Insurance Co.
Lenders Advaniraa

1100 Superior Aveni’z, Suite 200

Cleveland, Ohio 44114
Attn: NR1120

104108 (rev 0199)
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDZR is made this ~ 29TH day of SEPTEMBER = 2006 gandis
incorporated into and shall be deemed1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Secuwity Instrument”) of the same date/given by the undersigned (the “Borrower”) to secure Borrower's Note fo

MID AMERICA\ BANK, FSB. {the
‘Lender”) of the same date and covering the Micperty described in the Security Instrument and located at:

635 N DEARBORN STREET # 1301, , CHICAGO, IL 60610

[Property Address]
The Property includes a unitin, together with an undivided interestin the common elements of, a condominium project

known as: CARAVEL CONDO

[Name of Condominium #rojesij

{the "Condominium Project”). if the owners association or other entity vehich-acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its merers or shareholders, the Property also
includes Borrower's interest in the Qwners Association and the uses, preceeds ana kienefits of Borrower's interest. The
mortgagor also hereby grants to the mortgagee, its successors and assigns, as rignt aitd easements appurtenant to the
subject unit described herein, the rights and easements for the benefit of said urit set forth in the declaration of
condominium. This mortgage is subject to all rights, easements and covenants, provisiong, and reservation contained in
said declaration the same as though the provisions of said declaration were recited and stinulzied at length herein.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made inin= Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligaticns under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other decument which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalentdocuments. Borrower shall promptly pay, when due, all dues and assessments imposed pursuantto
the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Projectwhich is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
MULTISTATE CONDOMINIUM RIDER--Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W1040 (page ! of 2 pages)(5/05}

“01 104001

B L BT e 00 0 SR Ao St 00m e et e e et e ke e s e i e . i e e it i B oA e+ ¢ o et e oo



0630613029 Page: 9 of 9

What Lender requires as a colitEol( g;wlal'\%r\c!ﬁ ch%e ;rirBHYerm of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written Gunsent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of‘thz-Condominium Project, except for abandonment or termination required by law in the
case of substantial-destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain: (iiya7y.amendment to any provision of the Constituent Documents if the provision is for
the express benefit uf liender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurance ceverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Boriowerdoes not pay condominium dues and assessments when due, then
Lender may pay them. Any aimounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon neticz from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees ILﬁ(HE t;e‘rms nd. covenants contained in this Condominium

Rider. ( @/ﬁ :

{Seal
-Borrower

a W Cj{h/ZCC s

~CHERYL A MERSHATD
-Borrower

{Seal)
-Borrowet

(Seal)
-Borrower
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