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SUBORDINATION AGREEMENT

NOTICE: THIS SUBGRDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATEX SECURITY INSTRUMENT.

THIS AGREEMENT, made this Sth o~ day of October , 2006 . by

Barbara Karwacka and

owner(s) of the land hereinafter describe and hereinatter referr(d to s “Owner,” and

Citibank, F.5.B.

present owner and holder of the mortgage or deed of trust and related note ficsthereinafter described and hereinafter referred to as
“Creditor.”

WITNESSETH

THAT WHEREAS, Owner has executed a mortgage or deed of trust, dated on or about 7~ »
to Creditor, covering:

SEE ATTACHED EXHIBIT “A”

To secure a note in the sum of §_138,000.0¢ , dated November 21 A4003 | in favor of
Credilor, which mortgage or deed of trust was recorded on December 8 , 2005 | in Boolf 2 ,
Page and/or as [nstrument Ne. 0534236056 m the Of'ﬁua] Records o the Town and/or
County of referred to in Exhibit A attached hereto; and

WHEREAS, Owaer has exceuted, ar is about to execute, a morlgage or deed of trust and a related note in a sum not greater than
$.457,000.00 e dated no later than { JC Ara el L Q0 in favor of
) WM Gen sy %/ ‘\hgrcmaitm referred to as “Lender”, payable with interest and upen the terms and
“Tonditions d{surlbed‘"ﬁerem which morigage or deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to oblaining said loan that said mortgage or deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land herein before described, prior and superior to the lien or
charge of the mortgage or deed of trust first above mentioned; and
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien of charge upon
the above deseribed property prior and superior to the lien of charge of the mortgage or deed of trust first above mentioned and
provided that Creditor will specifically and unconditionally subordinate the lien or charge of the mortgage or deed of trust first
above mentioned to the lien or charge of the mortgage or deed of trust in tavor of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is willing that the
mortgage or deed of trust securing the same shall, when recorded, constitute 4 lien or charge upon said land which 1s
uncenditionally prior and superier to the lien or charge of the mortgage or deed of trust in favor of the Creditor above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the
receips and sufficiency of which consideration is hereby acknowledged, and in order 1o induce Lender tw make the loan above
relerred to, it is heroy declared, understood and agreed as follows:

(13 That said mortgageor deed of trust securing said note in favor of Lender shall unconditionally be and remain at all tines a lien
or charge on the proper y therein described, prior and superior to the lien or charge of the mortgage or deed of frust in favor of
the Creditor first above meitiotied.

2} That Lender would not make s loan.above described without this subordination agreement.

{3) That this agreement shall be the whole’and anly agreement with regard to the subordination of the lien or charge of the
mortgage or deed of trust in favor of the Creditor first above mentioned to the lien or charge of the mortgage or deed ol trust
in favor of the Lender above referred to anashaiisupersede and cancel, but only insofar as weuld affect the priority between
the mortgages or deeds of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisiens, if any, contained 17 the mortgage or deed of trust in favor of the Creditor [irst above
mentioned, which provide for the subordination of the lien or charge thereof to another mortgage or deed of trust to another
mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or deed ofirist and the related note in favor of Lender above
referred to, and (ii) all agreements, including but not limited to any loan‘or/escrow agreements, between Owner and Lender for
the disbursement of the proceeds of Lender’s loan;

{t) Lender in making disbussements pursuant to any such agreement is under no obligztien or duty to. nor has
Lender represented that it will see 1o the application of such proceeds by the person br persons to whom Lender disburses such
proceeds and any application er use of such proceeds for purposes other that those provided for in such agreements shall not
defeat the subordination herein made in whole or part;

(¢} It intentionatly and unconditionally waives, relingquishes and subordinates the lien or charge of the forizage or deed of trust in
favor of the Creditor to the lien or charge upen said land of the mortgage or deed of trust in favor ofL=ii'er above referred 1o
and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordination specitic loans
and advances are being and will be made and, as part and parcel thereof, specific monetary and other obligations are being and
will be entered into which would not be made or entered into but for said reliance upon this waiver, relinguisiipitit and
subordination; and

(d) If requested by Lender, an endorsement has been placed upon the note securcd by the mortgage or deed of trust [irst above
mentioncd in favor of the Creditor that said morigage or deed of
trust has by this instrument been subordinated to the len or charge of the mortgage or deed of rust in favor ol Lender above
referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: C/Jiﬁbank, FSB /

f\ ’\{\/

L [
AN 1
Y 1 w

By £_
Printea Mame Heathér Ke hE i

Title ¥ics Fresident

OWNER: | - \ )
‘\\Z[}M/l

) |

Printed Name Barbara Ke ﬂ\‘_‘{k“ Printed Name
Title Title

Printed Name Printed Name
Title 1 Title

{ALL SIGNATURES MUST BE ACXMOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS aGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITI RESPECT THERET(.

STATE OF _ MISSOURI )

County of St. Louis ) Ss.

On October Sth 20006 \ before me, K. Komorowski et I()Hil“y
appeared Heather Kellogg, Vice President St

Citibank, N.A.
personally known to me (ar proved to me on the basis of salisfactory evidence) Lo be the person(s) whose

name(s} is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
petson(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

K mwaw

Notary Public in said County and State

K. KOMOROWSKI
Notary Pubiic - 2ie of Migsouri
7 m.mn',‘? S Laus

lgvii ,@21 2007

LTSUR SRV oAl pp

Wilness iny hand and ofticial scal.
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STATE OF L/ 1701
County of C /\k ) Ss.

On /U//O/ﬁm&? , before me, ’H\C L U\(,le/i)\wﬁg&zsonally appeared
/bﬁ” NL’I/KJQ CIK[K-—' and

whosé name(s) isfare subsctibed to the within instrument and dcknow!&,dgcd to me that hefshe/they
executed the same in hisshersthetr authorized capacity(ies). and that by his/her/their signature(s) on the
mstrument the person(s), or the entity upon behalf of which the person{s) acted, executed the instrument.

Witness my hand and official seal.

2%

i

RPN PN

OFFICIAL SEAL

N JILWAYA
NOTARY PUBLIC:<STATE GF ILLINOIS
MY COMMISSION EXPIRES:08/29/09
S N e et aasdass

AN
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PROPERTY DESCRIPTION

LOT 1 IN MEADOWLAKE Ili RESUBDIVISION OF THE EAST 188 FEET OF THAT PART OF LOT 5 IN LOUIS
MEINSHAUSEN'S SUBDIVISION OF FREDERICK MEINSHAUSEN'S DIVISION OF LANDS IN SECTIONS 15
AND 16, TOWNS:4iP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THERECE FILED IN REGISTRAR'S OFFICE October 3, 1922 AS DOCUMENT NO. 164596,
DESCRIBED AS FZLILOWS: COMMENCING AT THE SOUTHWEST CORNER SAID LOT 5 RUNNING
THENCE NORTH ALOMG THE EAST LINE OF SAID LOT 5, 420 FEET; THENCE WEST ON A LINE 420 FEET
NORTH OF AND PARALLEL. WITH THE SOUTH LINE OF SAID LOT 5, 410.51 FEET TO THE EASTERLY
LINE OF DITCH; THENCE SO THWESTERLY ALONG THE EASTERLY LINE OF SAID DITCH 456.67 FEET,
MORE OR LESS TO THE SOUT!4 1 INE OF SAID LOT 5; THENCE EAST ALONG THE SOUTH LINE OF SAID
LOT 5, 580.78 FEET TO THE PLAGE OF BEGINNING (EXCEPTING THEREFROM THAT PART TAKEN FOR
CHURCH STREET) IN COOK COUNT]Y, ILLINOIS.

Parcel ID Number: 09-15-101-025-0000



