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COMMERCIAL
MORTGAGE
—
THIS MORTGAGE made this_1ST day of_NQVEMBER 422006 between (&/ 7 L/) '

E&N REAL ESTATE HOLDINGS, LLC AN ILLINQIS LIMITED LTARTILITY CQhereinafter referred to as “Mortgagor”) and the

ARCOLA HOMESTEAD SAVINGS BANK
130 E. MAIN

(hereinaﬂ%lrur:e(?g?%d loIan' "I\?olr?gggoee").
WHEREAS, Mortgagor Is indebted to Mortgagee in the principal sum of ONE_HUNDRED SEVENTEEN THOUSAND AND

NO/1Q0 Dollars ($.117,000.00 ),
which indebtedness is evidenced by Mortgagor's Note dated NOVEMBER 01, 2006 , (hereinafter referred to as the “Note"),

which Note provides for monthly installments of principal and interest of ONE_THOUSAND SIXTY EIGHT AND 05/100
onthe_1ST __ day of each month commencing with DECEMBER 01, 2006

the balance of the indebiedness, if not sooner paid, due and payable on NOVEMBER Q1, 2021

until the Note is fully paid with

NOW, THEREFORE, tnn» Mortgagor, to secure the payment of this Note with interest thereon, the payment of all other sums with interest thereon
advanced in accordance herewith to protect the security of this Mortgage, and the performance of the covenants and agreements of the Mortgagor

herein contained the Mortgaar: <loes hereby mortgage, grant and convey to Mortgagee the following described real estate located in the County
of COOK . __., State of llinois. a

1.OTS 9 & 10 IN BL.GZK 6 IN HOSMER AND MACKEY'S SUBDIVISION OF BLOCKS 1 TO 6 AND
12 TO 16 INCLUSIVE/IN' SEYMOUR'S ESTATE, A SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTLON 2, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
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Which real estate has the address of __3855 W, NORTH AVENU!, _CHICAGQ, ILLINOIS. 60651
and which, with the property herein described, is referred to herein as the ‘Promises’".

TOGETHER with all improvements, tenements, easements, fixtures, and ajpu’ tenances thereto belonging, and all rents, issues and profits thereof
for so long and during all such times as Mortgagor may be entitled thereto (whicn are pledged primarily and on a parity with sald real estate and not
secondarily), and all fixtures, apparatus, equipment or articles now or hereafter {ne/eir or thereon used to supply heat, gas, air conditioning, water,
light, power, sprinkler protection, waste removal, refrigeration (whether single units.=. centrally controlled), and ventilation, including (without restricting
the foregoing); all fixtures, apparatus, equipment and articles, other than such as constitte \rade fixtures used in the operation of any business con-
ducted upon the Premises as distinguished from fixtures which related to the use, occupancy ar.d enjoyment of the Premises, it being understood that
the enumeration of any specific articles of property shall in no way exclude or be held to exclada any items of property not specifically mentioned. All
of the land, estate and property hereinabove described, real, personal and mixed, whether affixe 2.0} annexed or not (except where otherwise hereinabove
specified) and all rights hereby conveyed and mortgaged are intended so to be as a unit and 2re 3raby understood, agreed and declared to form a

part and parcel of the real estate and to be appropriated to the use of the real estate, and shali be ror the purposes of this Mortgage to be deemed
to be real estate and conveyed and mortgaged hereby. ’

Mortgagor covenants that Mortgagor is lawfully seized of the real estate hereby conveyed and has tie right to mortgage, grant and convey the
Premises, that the Premises Is unencumbered and that Mortgagor will warrant and defend generally tria title-*o the Premises against all claims and
demands, subject to any declarations, easements or restrictions listed in a schedule of exceptions to cove age 'n any titie Insurance policy insuring
Mortgagor’s interest in the Premises. :

IT 1S FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and interest on the indebtedness evidenced by the Note, prepayment and late charges
as provided in the Note, and the principal of and interest on any future advances secured by this Mortgage.

2. In addition, the Mortgagor shall:
(a) Promptly repair, restore or rebuild any improvement now or hereafter on the property which may become damaged or destroyed.

(b) Pay immediately when due and payable all general taxes, special taxes, special assessments, water charges, sewer service charges and
other taxes and charges against the property, including those heretofore duse, (the monthiy payments provided in the Note in anticipation
of such taxes and charges to be applied thereto), and to furnish the Mortgages, upon request, with the original or duplicate receipts therefor,
and all such items extended against said property shall be conclusively deemed valid for the purpose of this requirement.

(c) Keep the improvements now existing or hereafter erected on the property insured against loss or damage by fire, lightning, wind storm or
such other hazards, as the Mortgagee may reasonably require to be insured against under policies providing for payment by the insurance
companies of monies sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured hereby,
in such companies through such agents or brokers and in such form as shall be satisfactory to the Mortgagee, until said indebtedness is
fully paid, or in the case of foreclosure, until expiration of the period of redemption; such insurance policies, including additional and renewal
policies shall be delivered to and kept by the Mortgagee and shall contain a clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as its interest may appear, and in case of loss under such policies, the Mortgagee is authorized to adjust, collect and com-
promise, in its discretion, all claims thereunder and the Mortgagor agrees to sign, upon demand, all recelpts, vouchers and releases required
of him by the insurance companies; application by the Mortgagee of any of the proceeds of such insurance to the indebtedness hereby secured
shall not excuse the Mortgagor from making all monthly payments until the indebtedness is paid in full. In the event of a loss, Mortgagor
shall give prompt notice to the insurance carrier and Mortgagee.

7
This instrument was prepared by ‘ MA) L Ta» é/
ARCOLA HOMESTEAD SAVINGS BANK ‘ Box 400-CTCC -
130 E. MAIN, PO BOX 98 7
ARCOLA, IL. 61910 )
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(d) Complete within a reasonable time any buildings or improvements now or at any time in process of erection upon said property.

(o) Keep said Premises in good condition and repair without waste and free from any mechanics or other lien or claim of lien not expressly
subordinated to the lien hereof.

(f) Not suffer or permit any unlawful use of or any nuisance to exist on said Premises nor to diminish nor impair its value by any act or omission to act.
(g) Comply with all requirements of law or municipal ordinances with respect to the Premises and the use thereof.
(h) Comply with the provisions of any lease if this Mortgage Is on a leasehold.

3. Any sale, conveyance or transfer of any right, title or interest in the Premises or any portion thereof or any sale, transter or assignment of all
or any part of the beneficial interest in any trust holding title to the Premises without the prior written approval of the Mortgagee shall, at the option
of the Mortgagee, constitute a default hereunder on account of which the holder of the Note secured hereby may declare the entire indebtedness evidenced
by said Note to be immediately due and payable and foreclose this Mortgage immediately or at any time such default occurs.

4. In the case of a failure to perform any of the covenants herein, or if any action or proceeding is commenced which materially affects Mortgagee's
interest in the Premises, including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, the Mortgagee may do on the Mortgagor's behalf everything so convenanted; the Mortgagee may aiso do any act it may deem necessary
1o protect the lien hereof; and the Mortgagor will repay upon demand any monies paid or disbursed, including reasonable attorneys’ fees and expenses,
by the Mortgagee for any of the above purposes and such monies together with interest thereon at the rate set forth in the Note secured hereby shall
become so much additional indebtedness hereby secured and may be included in any decree foreclosing this Mortgage and be paid out of the rents
or proceeds of sale of sald Premises if not otherwise paid. It shall not be obligatory upon the Mortgagee to inquire into the validity of any lien, encum-
brance, or claim in advancing monies as above authorized, but nothing herein contained shall be construed as requiring the Mortgagee to advance
any monies for any purpose not to do any act hereunder; and the Mortgagee shall not incur any personal liability because of anything # may do or

omit to do hereunder nor shallany acts of Mortgagee act as a waiver of Mortgagee’s right to accelerate the maturity of the indebtedness secured by
this Mortgage or to procecd i~ oreclose this Mortgage. '

5. It is the intent hereof ‘0 s=cure payment of the Note whether the entire amount shall have been advanced to the Mortgagor at the date hereof
or at a later date, or having been ad anced, shall have been repaid in part and further advances made at a later date, which advances shall in no event
operate to make the principal sun: o/ tije indebtedness greater than the original principal amount plus any amount or amounts that may be added to
the mortgage indebtedness under the'terms of this Mortgage for the purpose of protecting the security.

6. Time is of the essence hereof, and-*default be made in performance of any covenant herein contained or contained in the Note or in making
any payment under said Note or obligatioi or-any extension or renewal thereof, or if proceedings be instituted to enforce any other lien or charge upon
any of the Premises, or upon the filing of a‘orr.ceeding in bankruptcy by or against the Mortgagor, or if the Mortgagor shall make an assignment for
the benefit of his creditors or if his property he' ziaced under control of or in custody of any court or officer of the government, or if the Mortgagor aban-
dons the Premises, or fails to pay when due any chage or assessment (whether for insurance premiums, maintenance, taxes, capital improvements,
purchase of another unit, or otherwise) imposed by ary ~zndominium, townhouse, cooperative or similar owners’ group, then and in any of $aid evenls,
the Mortgages is hereby authorized and empowerea, At its option, and without affecting the lien hereby created or the priority of said lien or any right
of the Mortgagese hereunder, to declare, without notice all cun.s secured hereby immediately due and payable, whether or not such default be remedied
by Mortgagor, and apply toward the payment of said mori Jage indebtedness any monies of the Mortgagor held by the Mortgagese, and said Mortgagee

may also Immediately proceed to foreclose this Mortgage,-2n~-in any foreclosure a sale may be made of the Premises enmasse without the offering
of the several parts separately.

7. Any sale, conveyance or transfer of any right, title or irters st/in the premises or any portion thereof, without the prior written approval of the
Mortgages, or any sale, transfer or assignment of all or any part o7 *~3 beneficial interest in any trust holding title to the premises without the prior
written approval of the Mortgagee shall constitute a default hereunde s and tioon any such default the Mortgagee or the hotder of the Note may declare

the entire indebtedness evidenced by the Note to be immediately due ard pe yable and foreclose this Mortgage immediately or at any time during the
continuance of the default.

8. Upon the commencement of any foreclosure proceeding hereundei_th. court in which such bill is filed may at any time, either before or after
sale, and without notice to the Mortgagor, or any party claiming under him, ans without regard to the solvency of the Mortgagor or the then value of
said Premises, or whether the same shall then be occupied by the owner of the “arity of redemption as a homestead, appoint a receiver, with power
to manage and rent and to collect the rents, issues and profits of said Premises durin the pendency of such forectosure suit and the statutory period
of redemption, and such rents, issues and profits, when collected, may be applied‘orior@ as well as after the foreclosure sale, towards the payment
of the indebtedness, costs, taxes, insurance or other items necessary for the protection and preservation of the Premises, including the expenses of
such receivership, or on any deficiency decree whether there be a decree therefor ii-personam or not, and if a receiver shall be appointed he shall
remain In possession until the expiration of the full period allowed by statute for redemption, y/heti:er there be redemption or not, and until the issuance
of a deed in case of sale, but if not deed be Issued, until the expiration of the statutory period d.wring v faich it may be issued and no lease of said Premises
shall be nullified by the appointment or entry in possession of a receiver but he may elect to 1e.minate any lease junior to the lien hereof; and upon
foreclosure of said Premises, there shall be allowed and included as an additional indebtedness i the decree of sale all expenditures and expenses

together with interest thereon at the rate of ( 7.25 %) per annum, whici iway be paid or incurred by or in behalf of the
Mortgagee for attorneys’ fees, Mortgagee’s fees, appraiser’s fees, court costs and costs (which may b~ =ctimated as to include items to be expended
after the entry of the decree) and of procuring all such data with respect to title as Mortgagee may re asopably deem necessary either to prosecute
such suit or to evidence to bidders at any sale held pursuant to such decree the true title 10 or value of szic Fremises; all of which aforesaid amounts
together with interest as herein provided shall be immediately due and payable by the Mortgagor in connect’on with (a) any proceeding, including pro-
bate or bankruptcy proceedings to which either party hereto shall be a party by reason of this Mortgage or the Nite liereby secured; or (b) preparations
for the accrual of the right to foreclose, whether or not actually commenced; or (c) preparations for the defense of >rint srvention in any suit or proceeding
or any threatened or contemplated suit or proceeding, which might affect the Premises or the security hereof. In iis “vent of a foreclosure sale of said
Premises there shall first be paid out of the proceeds thereof all of the aforesaid items, then the entire indebtedness »vtiather due and payable by the
terms hereof or not and the interest due thereon up to the time of such sale, and the overplus, if any, shall be paid to ths Martgagor, and the purchaser
shall not be obliged to see to the application of the purchase money.

9. Extension of the time for payment or modification or amortization of the sums secured by this Mortgage granted to | foi.gagee to any successor
in interest of Mortgagor shall not operate to release in any manner the liability of the original Mortgagor and Mortgagor’s successor in interest. Mortigagee
shall not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the
sum secured by this Mortgage by reason of any demand made by the original Mortgagor and Mortgagor’s successors in interest.

10. If the payment of the indebtedness hereby secured, or any part thereof, be extended or varied, or if any part of the security or guaranties therefor
be released, all persons now or at any time hereafter liable therefor, or interested in the Premises, shall be held to it to such ext ion, variation
or release, and their liability, and the lien, and all provisions hereof, shall continue in full force and effect; the right of recourse against all such persons
being expressly reserved by Mortgagee, notwithstanding any such extension, variation or release. Any person, firm or corporation taking a junior mort-
gage, or other lien upon the Premises or any part thereof or any interest thereln, shall take the said lien subject to the rights of Morigagee to amend
(including, without limitation, changing the rate of interest or manner of computation thereof), modify, extend or release the Note, this Mortgage, or any
other document or instrument evidencing, securing or guaranteeing the indebtedness hereby secured, in each and every case without obtaining the
consent of the holder of such junior lien and without the lien of this Mortgage losing its priority over the rights of any such junior lien except as otherwise
expressly provided in a separate Subordination Agreement by and between Mortgagee and the holder of such junior lien.

11. Any forebearance by Mortgagee In exercising any right or remedy hereunder or otherwise afforded by applicable law, shall not be a waiver
of or preciude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other tliens or charges by Mortgagee
shall not be a waiver of Mortgagee's right to accelerate the indebtedness secured by this Mortgage.

12. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this Mortgage or afforded by law or equity
and may be exercised concurrently, independently or successively.

13. The covenants contained herein shall bind and the rights hereunder shall inure to, the respective successors and assigns of Morigagee and
Mortgagor subject to the provisions of paragraph 3 hereof. All covenants and agreements of Mortgagor shall be joint and several.

14. Except to the extent any notice shall be required under applicable law to be given in another manner, any notice to Mortgagor shall be given
by mailing such notice by certified mail addressed to Mortgagor at the Property Address or at such other address as Mortgagor may designate by notice
1o Mortgagee as provided herein and any notice to Mortgagee shall be given by certified mail, return receipt requested to Mortgagee’s address stated

herein or to such other address as Mortgagee may designate bynotice to Mortgagor as provided herein. Any notice provided for in this Mortgage shall
be deemed to have been given to Mortgagor or Mortgagee when given in the manner designated herein.
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* 15. Upon payment of all sums securdd ee sfial edse thig Mort§age) m t§farge to Mortgagor. Mortgagor shalil pay
all costs of recordations of any doculge. ioRIN tojrele. (L

16. Mortgagor assigns to Mortgagee and authorizes the Mortgagee to negotiate for and collect any award for condenmation of all or any part of
the Premises. The Mortgagee may, in its discretion, apply any such award to amounts due hereunder, or for restoration of the Premises.

17. Mortgagor shall not and will not apply for or avail itself of any appraisement, valuation, stay, extension or exemgption laws, or any so-called “‘moratorium
Laws", now existing or hereafter enacted, in order to prevent or hinder the enforcement or foreclosure of this Mortgage, but hereby waives the benefit
of such laws. Mortgagor does hereby expressly waive any and all rights of redemption from sale under any order or decree of foreclosure of this Mortgage

on behatf of Mortgagor and each and every person except decree or judgment creditors of the Mortgagor in its representative capacity and of the trust
estate, acquiring any interest in or title to the Premises subsequent to the date of this Mortgage.

18. This Mortgage shall be governed by the law of the jurisdiction in which the Premises are located. In the event one or more of the provisions

contained in this Mortgage shail be prohibited or invalid under applicable law, such provision shall be ineffective only to the extent of such prohibition
or invalidity, without invalidating the remainder of such provision or the remaining provisions of this Mortgage.

IN WITNESS WHEREOF, the undersigned have signed this Mortgage on the day and year first above written at 171 N. CLARK

CHICAGO , Hlinois.
N — (- o
STATE OF ILLINOIS
85
COUNTY OF
1, <Al we N Ro~e T a Notary Public in and for said County in the State aforesaid, DO HEREBY

CERTIFY THAT_ Yl 3So Yy fr: T Shvayoo and—

personally known to me and known by nie tc-2e the President and Secretary respectively of é—-* [ Q_Qc»\ o tete L\OH‘ /f;)S L(.
in whose name the above and foregoing instrumer:*.is executed, appeared before me this day in pergson and acknoWe(-jged that they signed and dplivered .
the said instrument as their free and voluntary ac. #.id as the free and voluntary act of said A D Le €§ fe 154 L-J. 15( .L L
as aforesald, for the uses and purposes therein sc. forth._and the said Secretary then and there acknowledged that he, as custodian of the corporate

seal of said did affix the said corporate seal
to said instrument as his free and voluntary act and ac-*h~free and voluntary act of said

as foresaid for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this \S T qay of V\'bp vern by =200 &
~=a, N S
RN x&’f
. e = Notary Public
; "OEFICH «j
> FAT 2 5
. My Eommission expires
5 Motary Pugdi, iw Y ). P
Ry Copnarinnior ‘

STATE OF ILLINOIS
SS.
COUNTY OF

1, , a Notary Public in and for said county,
in the State aforesaid, DO HEREBY CERTIFY that

personally known to me to be the same person(s) whose name(s) (Is) (are) subscribed to the foregoing instrunant, appeared before me this day in person
and acknowledged that signed, sealer’ ad delivered the said Instruments as
free and voluntary act, for the uses and purposes the ein set forth, including the release

and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal, this__________ day of A.D. 19,

Notary Public

My Commission Expires



