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AORTGAGE

MAXIMUM LIEN. At no time shall the principa: ariount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security ot tire Mortgage, exceed $2,600,000.00.

THIS MORTGAGE dated November 6, 2006, is made anu executed between EMMANUEL PANIGIRAKIS |,
whose address is 6435 TOWER ROAD, LINCOLNWOOD, !C 60646 (referred to below as "Grantor") and
Broadway Bank, whose address Is 5960 N Broadway, Chicayo, IL 20660 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigedes, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real ‘oiunerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all-easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including siock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating to the real property; inc'uding without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in 200K County, State of
Illinois: '

LOTS 44 TO 48, BOTH INCLUSIVE, IN BLOCK 1 IN HARRIET FARLIN'S SUBDIVIS!ION OF THE WEST
THREE-QUARTERS OF THE NORTH HALF OF THE NORTHWEST QUARTER O\ THE SOUTHEAST
QUARTER (EXCEPT THAT PART THEREOF OCCUPIED BY CHICAGO AND NORTHWESTERN RAILROAD
COMPANY) AND THE EAST HALF OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF
THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LOT 25 IN BLOCK 1 IN HARRIET FARLIN’S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

LOT 26 IN BLOCK 1 IN HARRIET FARLIN’S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

LOTS 27, 28, AND 29 IN BLOCK 1 IN HARRIET FARLIN'S SUBDIVISION OF THE WEST 1/2 OF THE
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MORTGAGE
(Continued) Page 3

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter into
this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or result in a
default under any agreement or other instrument binding upon Grantor and do not result in a violation of any law,
regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of obtaining
from Borrower on a continuing basis information about Borrower’s financial condition; and (e) Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower and Grantor shall pay
to Lender all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly
perform all Barrower's and Grantor’s obligations under this Mortgage.

POSSESSION ANU MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possessionand use of the Property shall be governed by the following provisions:

Possession and ‘J==. -\Intil the occurrence of an Event of Default, Grantor may (1) remain in possession and
control of the Property; {2}-use, operate or manage the Property; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenanceiecessary to preserve its value.

Compliance With Environmental Lzws. Grantor represents and warrants to Lender that: (1} During the
period of Grantor's ownership of tho Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatene!f rolease of any Hazardous Substance by any person on, under, about
or from the Property; (2) Grantor has no'krawledge of, or reason to believe that there has been, except as
previously disclosed to and acknowledged ‘ty Lender in writing, (a) any breach or violation of any
Environmental Laws, (b} any use, generation, maufacture, storage, treatment, disposal, release or threatened
release of any Hazardous Substance on, under, abuut oi from the Property by any prior owners or occupants of
the Property, or (c) any actual or threatened litigatiun-or. claims of any kind by any person relating to such
matters; and (3) Except as previously disclosed to and ackaonledged by Lender in writing, (a) neither Grantor
nor any tenant, contractor, agent or other authorized user ‘¢! t'ie Property shall use, generate, manufacture,
store, treat, dispose of or release any Hazardous Substance oz, under, about or from the Property; and (b) any
such activity shall be conducted in compliance with all applicable fejeral. state, and local laws, regulations and
ordinances, including without limitation all Environmental Laws. Grariniauthorizes Lender and its agents to
enter upon the Property to make such inspections and tests, at Grante’s expense, as Lender may deem
appropriate to determine compliance of the Property with this section of theviortgage. Any inspections or tests
made by Lender shall be for Lender's purposes oniy and shail not be construea to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representatiors and warranties contained
herein are based on Grantor’s due diligence in investigating the Property for Hazardeus Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or ‘cenribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2} agrees ‘o indemnify, defend,
and hold harmless Lender against any and all claims, losses, liabilities, damages, penaltizs, and expenses
which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage
or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release
occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should have
been known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify
and defend, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of
this Mortgage and shall not be affected by Lender's acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
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Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other fien could be asserted on account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real P:operty in an amount sufficient to avoid application of any coinsurance clause, and with & standard
mortgagee claus2.in favor of Lender. Grantor shall also procure and maintain comprehensive general liability
insurance in such ccverage amounts as Lender may request with Lender being named as additional insureds in
such liability insurarice policies. Additionally, Grantor shall maintain such other insurance, including but not
limited to hazard, busiress interruption and boiler insurance as Lender may require. Policies shall be written by
such insurance companics 2nd in such form as may be reasonably acceptable to Lender. Grantor shall deliver
to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled
or diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in fzvor of Lender wili not be impaired in any way by any act, omission or
default of Grantor or any other person. ~Should the Real Property be located in an area designated by the
Director of the Federal Emergency Managzment Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, ¥ 2vailable, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, fui-the full unpaid principal balance of the loan and any prior
liens on the property securing the loan, up to the n:aximum policy limits set under the National Flood Insurance
Program, or as otherwise required by Lender, and to raaiitain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify.Lexder of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do
so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at
Lender’s election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of
the Indebtedness, payment of any lien affecting the Property, or the sesioration and repair of the Property. [f
Lender elacts to apply the proceeds to restoration and repair, Grantor shzii rapair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shar, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not beer disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration oi t=a:=roperty shall be used
first to pay any amount owing to Lender under this Mortgage, then to pay accrued interesi, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any prcceuds after payment
in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may ‘avpear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortigage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be retained
from the initial proceeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender to (A)
create an adeguate cushion and (B) provide enough funds to be in a position to make timely payment of real estate
taxes and insurance premiums as otherwise required herein. Grantor shall pay monthly into that reserve account
an amount equivalent to 1/12 of the annual real estate taxes on the Real Property and 1/12 of the annual premiums
for the policies of insurance required to be maintained herein, as estimated by Lender, so as to provide sufficient
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EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any defauit on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defauit under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advancas under any such security agreement without the prior written consent of Lender.

CONDEMNATION. Tra following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If ary nroceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly *.ke such steps as may be necessary to defend the action and obtain the award.
Grantor may be the ncinireal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represaried in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation,

Application of Net Proceeds. If all'ar any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in liel ¢/ condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award ae 2pplied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shali riean the award after payment of all reascnable costs, expenses,
and attorneys' fees incurred by Lender in connecticn with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GCVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part ¢f *iz Mortgage:

Current Taxes, Fees and Charges. Upon request by Lander, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is'requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lende- for 2l taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Miedigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registzrirg this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) & specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage;- (2).2 specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtediiess sacured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holdar 21 the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal 2z interest made by
Borrower,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its availabie
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this
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for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of Borrower's or any Grantor’s property or Borrower's ability to repay the
Indebtedness or Borrower’s or Grantor’s ability to perform their respective obligations under this Mortgage or
any related decument.

False Stateme:its.. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Baorower's or Grantor's behalf under this Mortgage or the Related Documents is false or

misleading in any raatzrial respect, either now or at the time made or furnished or becomes false or misleading

at any time thereafter.

‘Defective Collateralization. -7This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any co'aieral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower’s or Grantor’s existence as a going business,
the insolvency of Borrower or Grantor, {ne aopointment of a receiver for any part of Borrower's or Grantor's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any
proceeding under any bankruptcy or insolvency ‘aws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commericement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any othier method, by any creditor of Borrower or Grantor or by
any governmental agency against any property securing tbe !ndebtedness. This includes a garnishment of any
of Borrower's or Grantor's accounts, including deposit accor:itz, with Lender. However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and i borrower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lenuar rrionies or a surety bond for the creditor
or forfeiture proceeding, in an amount determined by Lender, in its 5¢!3. discretion, as being an adequate
reserve or band for the dispute.

Existing Indebtedness. The payment of any installment of principal ar any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing cuch indebtedness, or a
default occurs under the instrument securing such indebtedness and is not cured auring@ny applicable grace
period in such instrument, or any suit or other action is commenced to foreclose ary axisting lien on the
Property.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liabitity under, any
Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
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Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foraciosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice rzauired to be given under this Mortgage, including without limitation any notice of default
and any notice of sale sl be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unlpas otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when dejosited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shawn near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has wuriavity over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party micy change its address for notices under this Mortgage by giving formai
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there it more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

LENDER’S RIGHT TO ASSIGN. Lender may assign, negntiate, pledge or otherwise hypothecate this Agreement or
any of its rights and security hereunder, including the Nute 2nd other Loan Documents to any bank, participant,
financial institution, or any other person or entity and in"cus2 of such assignment, Borrower will accord full
recognition thereto and agree that all rights and remedies of Lan<er in connection with the interest so assigned
shall be enforceable against Borrower by such bank, participant, fiiziicial institution or any other person or entity
with the same force and effect and to the same extent as the same wouid have been enforceable by Lender but for
such assignment.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a zart of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, consiitutss the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No ahciation of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or partes sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grar.tor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Proper.v auring Grantor’s
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall




0631150036 Page: 12 of 15

UNOFFICIAL COPY

“Hnejed, pap uonoes ayy ul ebebLop siy) ul yuog Jes Jnejeq oyl suBBW JINBje(, PIOM 8y 1 "HNnejeq

‘subisse
puB $10$8899NS 118Y] ||e pue 810N ay) Buubis sieyew-00 pue siaubis-00 e S8ONOU PUB  SIMVYHIDINYA
TANNYWAI pue :ONI 'ONIHIAOD HOOTd VINHOLIYD sueew Jemolog, Piom o8yl  iomouog

BP0 [BIXIBLILWIOY) WLONIU 8UJ Ul SUUB} yons 0} panguie sBuilesw ay) aaey jleus ebebLop
SIY} Ul pauyep asIMiaylo Jou SWia) pue spiopy  aanbai Aew 1xejuoo ay) se ieinbuis aul apnjoul [eys |einid
ay; pue ‘eunid ay} apnjoul feys JeinbBuis eyl ul pasn SULIB} Pue SPIOAL TEDUSWY JO $8IBIS palun 8yl Jo Asuow
[NIME] Lil SJUNOWE UBaW |[BYS SJUNCWE Jejjop 0} S80US1aj8l |[B ‘AIB1jU0d 8Uj 0} pejels Alleayioads ssajun ebebLiopy
SIY) Ul pasn uaym sBujueaw BUIMOII0) BUY) SABRY (jeys SWIB) pue spiom pazieudes Buimolo} eyl "SNOILINIZIA

"Ald3d0Hd IHL W33034H O1 431 LINH3d
SNOSHId HAHLO ANY 40 47TvHIE NO ANV 41vH38 SHOLNVHO NO NOILdW3A3Y 40 S1HOSHH 1Y
ANY ANY ‘TOVOLECIA SIHL 40 31VQA HL YLV ONILSIXT MYTHYTIWIS ANY HO (A)4094-51/G SOt 684
HAANN QILLINY3C J¥TLIXT 3HL OL ‘SIAIVM AGIH3H HOLNYHD FOVOIHOW SIHL NI 3NIVLINOD
AHVHINOD 3HL OL SHCISIAOHd JHL 40 ANV DNIONVLISHLIMLON "uondwepay jo 1ybiy Jo Janlem

-abeBLop SiuvAT PBINDIS SSAUPBIGOPU| (|8 O} SB SIOUI||} jO 91BIS 8Ui JO SME| uoldLUsXe pealsaLLcy
ay) Jo syeueq pue sjubl U saalem pue saseejal Agasey Joweln uondwiaxg pesISOWIOH JO JIAIEM

‘Aued V0 Aue Jsulebe Aued Aue Ag JyBnolq wiejalaunod 10 ‘Buipasdsold
‘uoygoe Aue wr ey Ainf Aue oy WFu suy aalem Aqaiay abBeBuol siyy o) saided ||y CAnp aarem

-ofieBUO Sy} y0 e ewLIoped 8U} U 8OUSSSS U] JO St W] #USSST Ay} JO SI swWiL

"SS8UpPBIGapU|
ay Japun Alpgel Jo abebiop siyl jo suonebyas sy woly Jojuels) Buises|el NOYIM UOISUBIXE 10 SIURIESGIO)
jo Aem Aq sseupsejgepu| syl pue ebefuop SIUI £ 2oUBISIBI UM SIOSSEIINS SJOJURID) yim [eap Aew
“JojuelS) 0] 800U INOYIM “JBpusT “JOIUBIL) uey) Jayia.uesiad e u) pajsea sawodeq Auadold eyl jo diysieumo
J| -subisse pue si0ssa0ons Jisy) ‘saied ay) jo Weusq-2uy 0} ainu; pue uodn Buipuig eq |leys abebuop sy
‘JsaJ8)Ul S JOJURIL) |0 Ja)suel) uo ebebuiol siy) Ul parels suctenvi Aue 0} 10elgng 'subissy pue s$10ssedang

‘lapuan Jo
JUBSUDI UBlIIM BU} Jnoyym ‘Anoeded Aue ul JapuaT Jo Jiysuaq auy v} 1o £5.0jey awn Aue je Auadoid 8uj ul erelse
10 18010)Ul Joyio Aue yum abeBluoly sy Ag peles.d 81e]se Jo Jsessiul i joueblaw ou aq |jeys a8yl “iabiap

-abefLop sIul jo uaisiaoud sauio
Aue jo Anngesaioua 10 Aupiea ‘Aiebel ey) 10e)e Jou |leys sbebuopy siyy Jo 1osiaolid Aue Jo Aupqesolojusun
Jo ‘Aupieaur ‘Ayjebel sy ‘me| Aq peanbal asimiaylo ssejun  abeBluop sl Wol) palsiep pa.spIsuod
8Q |feys 1 ‘pelpow os 8q jouued uoisiacid Buipusijo ayy J| siqeadiojus pue pijes-teba| sawosaq il eyl
0S paNIPOW PISPISUOD aq |{eys uolsiaold Buipusyjo ay) ‘o|qises) )| "9oUBISWNAID JBYI AU M SB 9|qeadlojusun
10 ‘pireaur ‘lebay uoisiacud Buipuayo syl exew jou feys Bupuy 1ey) ‘edueiswnao AuP 0, §2 a|geediojuaun
1o ‘piieaur ‘[efie|r aq 0} ebebuop syl jo uoisinoid Aue spuly uogapsun JuelBsdwon Jo uneoe . “ANGRIdAS

"lepLa’} O uonBlasIp
8|0s ey} W pleyyum o pejuelb eq Aew Jussuod yons SASED ||B Ul pue palinbal S} JUSSU0D YoNs S18yMm SBOUBISUI -
wenbasgns 0} jussuod Buinuyuod 8INISUOD 10U |[BYS aouesul Aue ul Japua AQ Jussuod yons jo Bunuelb
au ‘ebebuoly siyy Japun paiinbal 1 JapPuUST JO JUSSUDD BU} JIDASLBYAA SUDIIOBSURI 81niny Aue 0] sB suoiebijqo
gJoueln) jo Aue Jo Jo siybu sJapus Jo AuB JO JoAIBM B 9INJISUOS [BYS UOJUEID) PUE JBpUsT Usamiaq
Buiesp Jo 9sIn02 Aue Jou ‘Jepua Ag Jealem Joud oN -efieBuop siu Jo uoisiacud Jayo Aue Jo uoisiacid jeu)
Yum aoueidwod 1911s puewap 0] asimiayio b s apus Jo JsAleM B 8INNISUOI 10 soipnlaud jou |jeys abebuopn
sIy1 jo uoisiaoud B o Japua Ag Jaaem v Bl Jayio Aue Jo Bl yans jo saalem e se ajeiado |eys wbu
Aue Buisioiexa Ul Japua jo wed sy) uo uQIssIWo 10 Aeep oN Iepue AQ paubis pue Buipim Ul usalb st Jaaem

yons ssajun abefuop siy) Japun siybl Aue peaem aaey 0] POWIBaP aq 10U [[Bys JopusT 1apua Aq JaAlep ON

‘abebuol siy)
ui suoieBqo (e Joy a|qisucdsal st mojag Buiubis Jolueln yoes Jeyl suBsw SIU] JamoLog Aload pue Yorese uesw

Z| abed (panunuoyn)
FOVYOLHON




0631150036 Page: 13 of 15

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 13

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words “Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Existing Ind~zoledness. The words "Existing Indebtedness® mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word 'Zrantor' means EMMANUEL PANIGIRAKIS .

Guaranty. The word “avaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including withcut limitation a guaranty of all or part of the Note.

Hazardous Substances. “7ne words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chernicubr infectious characteristics, may cause or pose a present or potential

hazard to human health or the enviromment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwize handled. The words “Hazardous Substances" are used in their very

broadest sense and include without limitatic.y any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmentul J.ervs. The term "Hazardous Substances” also includes, without

limitation, petroleum and petroleum by-producis or any fraction thereof and asbestos.

Improvements. The word "Improvements" mean. all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities,_sdditions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal /in‘erest, and other amounts, costs and expenses
payable under the Note or Related Documents, together witiv-all rerawals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documeiits and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred byvsnder to enforce Grantor's obligations

under this Mortgage, together with interest on such amounts as provided-inanis Mortgage. Specifically, without
limitation, Indebtedness includes all amounts that may be indirectly securiia by the Cross-Collateralization

provision of this Mortgage.

Lender. The word "Lender" means Broadway Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated November 6, 2006, in the origiia’ urincipal amount
of $1,300,000.00 from Borrower to Lender, together with all renewals of, extensions of,” modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currently is 8.250% per annum. Payments
on the Note are to be made in accordance with the following payment schedule; in one payment of all
outstanding principal plus all accrued unpaid interest on November 6, 2007. In addition, Borrower will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, beginning December 6,
2008, with all subsequent interest payments to be due on the same day of each month after that. If the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase. Any
variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be less than 8.000% per annum or more than the maximum rate allowed by applicable law. NOTICE
TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ZZONe/S )

) S§
COUNTY OF M )

On this day before ma, the undersigned Notary Public, personally appeared EMMANUEL PANIGIRAKIS , to me
known to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed
the Mortgage as his or nar ‘ree and voluntary act and dee% for the uses and purposes therein mentioned.

w day of /‘/"W-’W@WQ , 20 @g

Given under m ; d anq c¥icial seal this
74,
By / L Residing at iz
Notary Public in and for the State of _ ZZLNorS
/
My commission expires /’ ) OFFICIAL SEAL

MILING LASSILA
NOTARY PUBLIC - STATE OF 1LLINOIS
MY COMMISSION EXPIRES 1020110

VUV VYV Ve
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