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This ASSIGNMENT OF RENTS prepsarad. by:
Virginia Garcia Note#1138
LABE BANK
4343 N. Elsion Ave.
Chicago, IL 60641

ASSIGNMEN1.OF RENTS

THIS ASSIGNMENT OF RENTS dated September 8, 2006, is ‘marle and executed between Mae Development
Group Inc., an lllinois Corporation (referred to below as "Grariur") and LABE BANK, whose address is 4343
N. Elston Ave., Chicago, IL 60641 {referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grant< o continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to he Rents from the following
described Property located in Cook County, State of lllinois:

LOT 10 IN THE SUBDIVISION OF THE WEST 1/2 OF THE SOUTH 1/2 OF BLOC 5 'N THE SUBDIVISION
OF BLOCK 44 IN SHEFFIELD’S ADDITION TO CHICAGO, IN SECTION 29, TOWNSH'Z 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2705 N. Magnolia, Chicago, IL 60614. The Property tax
identification number is 14-29-306-018-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or
not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated,
whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as guarantor,
surety, accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may
become barred by any statute of limitations, and whether the obligation to repay such amounts may be or
hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
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ASSIGNMENT OF RENTS
Loan No: 1138 (Continued) Page 3

agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lenders name or in Grantors name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantar for the purposes stated above.

No Requirement io Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall hav: performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. - Al ¢osts and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lende’ may pay such costs and expenses from the Rents. Lender, in its scle
discretion, shall determine the application of any and all Rents received by it; howsver, any such Rents received

by Lender which are not applied to.siCih costs and expenses shall be applied to the [ndebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment_and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all or.ie Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this-Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's secuiity interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if pernutied by applicable law.

REINSTATEMENT OF SECURITY INTEREST. [f payment is madie by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and theieafter-ander is forced to remit the amount of
that payment (A) to Borrowers trustee in bankruptcy or to any similar-person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgrient, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's prorerty, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (inclucing without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement ‘oi this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencirig #12-'ndebtedness and
the Property will continue 1o secure the amount repaid or recovered to the same extent as/if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
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ASSIGNMENT OF RENTS
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations foi wh.ch the payments are made, whether or not any proper grounds for the demand existed.
Lender may exerciss-its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possess'on. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed tol12<a possession of all or any part of the Property, with the power to protect and
preserve the Property, to opaziate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the praseeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or (eceiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount.. Eniployment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other nigiits and remedies provided in this Assignment or the Note or
by law,

Election of Remedies. Election by Lender to pursus-any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not aifz¢t'Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or actiun to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court muy adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court actior ¢ involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
tor the protection of its interest or the enforcement of its rights shall becone_a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of 1he expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subjsct to any lmits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or ol there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to redify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports,-and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments, This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
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unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Time is of the essence in the perfermance of this Assignment.

Waive Jury.< M\ parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or ~ounterclaim brought by any party against any other party.

WAIVER OF HOMESTFEAL EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws )i ¥ne State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMFTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNIieNT..GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER R JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSCQN, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

DEFINITIONS. The following capitalized woras and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the cont'aiy, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Woras 2:10 ierms used in the singular shall include the plural, and
the plural shall include the singular, as the context may-recuire. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terrne’in the Uniform Commercial Code:

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Quest, LLC.
Default. The word "Defauit" means the Default set forth in this Assignmen*’in-ine section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Mae Development Group Inc..

Guarantor. The word "Guarantor' means any guarantor, surety, or accommodation party ot any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all pringipal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provisicn of this Assignment.

Lender. The word "Lender’ means LABE BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated September 8, 2006 in the amount of $125,000.00
from Borrower to Lender, together with all renewals of, extensions of, modification of, refinancing of,




0631157084 Page: 8 of 9

UNOFFICIAL COPY

T Ag
T

]
5

Vo B

x“
i

U] daoan iawdojpaaq aepy JO Juspisaid ‘omoagﬁg analg

‘ONI dNOYD ININAGIIAIA IV

‘HOLNVYHD

‘9002 8 H3EW3L1d3S NO HOLNVHD 3¢ 41vHIE NO a3LNI3IXI ANV
@3NDIS 39 04 INIFWNDISSY SIHL Q3SNVI SYH ‘HINDIS AIZIBOHLNV NY SV _ING ATTVNOSH3d LiON
ONV “INJFWNDISSY SIHL 40 SNOISIAOHd JHL 11V a¥3H HDNIAVH SIADAFIMONY IV QaNDISHIANN IHL

“lapunalayl spaeccid pue JWewAey 1u8103 pUB BAIa2a. O}
puUR $8sEa| yons asiojuad o] Wbl s401uRID) uonekwl Inowam Buipnjou; tIale| 10 MOU anp JEYHUM ‘aineu pue
puly AUBAD JO S9SBS] LONS WO PAALBD 8 Ol 0 PBALSH Sijeuaq pue sjuswAerd ssylo pue "Auarloid auyi wos
spoadold pue spoid ‘Sielual SOUBAPE ‘SySodap AILNDaS U0 YSED 'B[0BAISIA) SIUNCJJE ‘sasnucq ‘salyeAol
‘S8NSSI CALUOOL 'Bnuaadl ‘Siuas B ‘uoileuwl nouyim ‘Buipnioul ‘sesea) ainin) pue juasald (B pue Aue
japun pue 0} ‘Ui 1saJdeul pue g ‘swybu aining pue wasald sJ0luBiD) JO B SUBSW ,SIUBY. PIOM Ul "SIUdY

'$SOUPBIGaPU| BYi YIM UDIIDBUUCD Ul pendaxa ‘Bunsixa
1B EBIBY JO MOU JOYIBUM ‘SIUBLINDOP pue siuaLlesibe "sjuswinlisu jaulo e pue ‘sebebuow |erere|00 ‘speap
Alunoas ‘snil jo speep 'sebeliuow ‘siusweslfe Aundes 'senueienh ‘sjuslioaifie |eluswLOsAUS ‘SjUswWwDalbe
B0 ‘siuaweaibe 1palo ‘selou AJOSSILWOID JjB UBBW SJUBLUNIOQ POIBIOY, SPIOM BYj 'SIUSWNdoq paeoy

uawiubissy siul 0 uonoes Juswubissy, ayl ul paquosap
se Aliadoid 8yl ¥e Gi pue u sauelu pue an ‘ybu sioluern o B suesw ,Auadold, piom ay] Auadold

juswealbe jo 910U Ai0ssioid By 10} SUCHNINSANS PUE ‘JO SUDITBPIOSUOD

3 9beg (penunuo)) 8ELL (ON ueoT
SLN3IH 40 LNJFWNDISSY

B P PP S AP S R PN




0631157084 Page: 9 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 1138 (Continued) Page 9

CORPORATE ACKNOWLEDGMENT

STATE OF LU
) SS
COUNTY OF O/@O - )

RN \ m_e
| day of Sﬁ Al 296 4 , B\OO(L before me, the undersigned Notary

On this !
Public, personally appraied Steve E. Ciaccio, President of Mae Development Group Inc. , and known to me to
be an authorized ageni i *he corporation that executed the ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of direciors, for the uses and purposes therein mentioned, and on oath stated that he or
she is authorized t execute this /as‘signme)nt and in fact executed the Assignment on behalf of the corporation.

By & LA /d-"ck‘;/(»/f Z/LZ\ Residing at éfu@hﬂ(%a ejé’

Notary Public in and for the State of a -

My commission expires OFFIC™. 811

SONiA & 2. =2
SONIA NOTARYPUBLIC  \TF £ 1L vare
RODRIGUC? MY COMMISSION »  8oe i e

NOTARY PUBLIC - STATE OF ILLINC:S
MY COMMISSION EXPIRES : 09-12/6

Rl R AT L N
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