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Chicago, IL 60641

ASSIGNMENT.OF RENTS

THIS ASSIGNMENT OF RENTS dated September 8, 2006, ic *oade and executed between Mae Development
Group Inc., an lllinois Corporation (referred to below as "Grar:ior") and LABE BANK, whose address is 4343
N. Elston Ave., Chicago, IL 60641 {referred to below as "Lender";

i

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gran’<.a.continuing security interest In,
and conveys to Lender all of Grantor’s right, title, and interest in and tc the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 10 IN THE SUBDIVISION OF THE WEST 1/2 OF THE SOUTH 1/2 OF BLCC« .IN THE SUBDIVISION
OF BLOCK 44 IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 29, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2705 N. Magnolia, Chicago, IL 60614. The Property tax
identification number is 14-29-306-018-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or
not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated,
whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as guarantor,
surety, accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may
become barred by any statute of limitations, and whether the obligation to repay such amounts may be or
hereafter may become otherwise unenforceable.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to

!
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ASSIGNMENT OF RENTS
Loan No: 1139 (Continued) Page 3

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair, to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such rorditions as Lender may deem appropriate.

Employ Agents. -lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name cr ir Grantor's name, to rent and manage the Property, inciuding the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exciusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shaiitiot be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one.or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION QF RENTS. All costs and expenrsizs incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such crsts, and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and a!l-Pants received by it; however, any such Rents received

by Lender which are not applied to such costs and expsnses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not rsimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be pay=o'e on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness wher” due and otherwise performs all the
obiigations imposed upon Grantor under this Assignment, the Note, and (né Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lenders security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether woluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced 1 ramit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under ‘zny federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or ordGrof any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to




0631157086 Page: 4 of 9

UNOFFICIAL COPY

‘ssauUpeIgepul 8y} Jo Ajuesent) Aue ‘iapun Ajjigel
10 °j0 AIPI[EA 8yl SeINdSIp U0 SOMOAsI 4O ‘lusleduwiodui SOWI00a] G SAIp Jojueiens) Aug 1O sssupaigepu)
auL 0 Aue Jo Jojueiens) Aue 0} 1vadsal Gum Sin2o0 sjusas Buipadeld ey jo Auy “lojuesensy Buijoayy SIUIAZ

1sureBe pamoilog o ‘plos ‘pabewiep Ajenueisgns 'usjois '1so; si Auadoid ad) "sso7 Jo abeweq Auadoid

‘aindsip au} Joj puog 1o anpsal ajenbape ue Huleq s ‘uoialosip

810§ S} W epua Ag pauiislep junowe Je ur ‘Buipesocsd eamnpaiio) JC JONPSID Bl 10) puog Ajgins B o
SBIUCHI JapuaT yim sysodep pue Buipasscid ainlepo) J0 J0LPaID BYL JO BOHOU udRlUM JopUaT seAll lojuelt)
0 Jamoulog] i pue Buipssoold aJmisyio; 10 10UPRID 8yl JO SISBG 98Ul St YJIUM WIBD BUY) JO SSaUS|qRUOSED)
0 Auplea ay) o) se Jojuels) 10 Jamoiog Ag aindsip yiey poob e s alsul ji Adde jou jleys ynejeq Jo Jusa sy}
SEABMONM  18PUST YIM ‘Sjunoooe isodap BUpn|ou ‘SIUIN0DJE SJ0JUBIL) JO §,18M01I0g Jo AUB JO JuBwysiueb
2 sopmoul Sy Sseupajqepul eyl Buunoes Auadoid Aue o siuey aul jsuiebe Aousbe feluswuienct Aue Ag
i0I0lURIG 10 1GN0L0g (0 J0ypeid Aue AG ‘pouew JBUI0 Aue Jo uoissessodel ‘diey-yies ‘Buipasooid felopni
Ag ssuipum ‘sBupanacid 8iniBYo) 10 BINS0|08I0; (0 JuBWBouBWWOoS "sBulpasdald ainyapo4 1o Jo1pai)

Jearary 1o Jamodiog 1suebe ic Ag sme| Aousajosul 1o Aydniueq Aue Jepun Buipasooid Aue
10 JUBWIBIUBLILUIGT 3410 3N0oxIom JoNpals jo adAl Aue ‘siolpsso Jo ausq ey} Jop juswubisse Aue ‘Auadoid
5J0WURIE) 10 540M01i0g 0 iied Aue Joj Jaai@nai B jo jusuwijuiodde By “IOWUBID) 10 J18MOLI0Y Jo ADuBAjOSU
51 ‘sseursng Buiof v se 82U8,81X8 S I0IUBIS 0 $IAMCLIOG JO UONBUILLIB] JO UOHN|osSID 8yl Aouanjosu]

‘uosral AUe 10) pue auwin Aue
1e (usy 0 1sesalul Alnoes pojeuad-pue PIBA B 81BBID 0 JUBWNDJOP [BIdNe|j0o AUB Jo ainjie) Bulpnjoul} joeyo
DUE 3010} |y W 8G 0] $8SEAD SjUSWN0C palziey aul o Aue 10 juswubissy SIyl "uonezielale||o) aandveQg

alealalyy owy Aue e Buipes|siw
O 9S[B} SAW0JRG 0 PBYSILIN 4G BpBUI SLIY 8UL B J0 MOU Jeyus ‘toedses [eusew Aue w Bulpes|siuw
J0 BS[EI SI SJUAWIN00Q PBleeY 8yl 40 jLieWUBISSy SiUl Japun Jeysq SJOMEIS) 10 SJoM0.LI0g UC IO JoWBRID
50 19M0II0g AQ 19puaT 0! PaySiLLNg Jo BpRW JUBWele)s 10 uoieiussaidas ‘Aluelem Auy  "sjudwisielg esfey

"SILBINJ0Q PaIE|aY Byl Jo AUB JO Juawiubissy
sy} Jepun suoneBige siojueid) wiopad o) Aljige stoluzoic Ausdoid sJoeis) jo Aue joeje Ajeusiew
Kewl 1eu uosiad 0 JoNpeID JBylo Aue jo foaey bp uswsaiBt iayio Aue Jo ‘uswesibe sojes 1o sseyoind

qusweaibe AN0as "HDSID 0 UOISUSIXE ‘URD] AUR JBpUN SYNBjep JMueit) "sallded pPliyi jo 10Ae4 Ul Ynejag

‘usl Aue
jo ableyosip joajje o e jo Bui)lj jusaaid o) Alessasau uswAed Jaylo AUPUD ‘90URINSUI IO SoXe] I0j wawied
Aue axew o) JuswUBISSY Syl AQ pesnbar awil} 8yl UIURM JOWBID) jO 8N, sluswied JaylQ uo Jneydq

JOWRID) U0
JBMCI0G pUe JepuaT usemaq Jusweabe Jayio AU Ul PBUIEIUOD UDIYPUOD 4O JUTUBARD ‘uoeDIqe ‘uie) Aue
witopad 0} 40 yum Aldwod o Jo sjuenoog pelelsy ey} Jo Aue Ul Jo JuBWUBiSSY SIYY LUl PIUIBIU0D LOIPUOD 10
weusaon ‘uonebigo ‘uius) seylo Aue wiopad o1 JO yum Aidwod 01 S|ie} JOIUBID) 10 jamosiug, ssynejaq 1Pylo

"§SOUNAIYBPUL BY] JapuUn anp usym juswied Aue ayew 0] S|IB] Jamouiog naleqg uawhe
JUaUBISSY Syl JepuUn 1INRJaC] 10 UBAT UB 8INiSU0d Heys "uondo s Jepudn ye "Buimolo} sy} 0 Uoe3 "1INVY43d

Wnegeq uodn pajliiue aq Aew JBpuUaT

YolyMm 0] Saipewal pue Siybu Jayjo jfe 0} uolppe Ul ag jeys 1ybn yong  "sjunowe asaly o uewAhed ainoas
M Ose JuswuBISSY auy] Alunew 210N 8U} 18 aigeAed pue anp 8g |IIM yolym uswied uoojieq B se pajeol] 8q
(ry) 0 ‘@oN eu 0 wiel Buuiewsas oy (g} Lo ‘Aojjod eoueinsui siqedldde Aue jo wus) 8yl (1) Jayye Buunp snp
pwooeq 0} sjuawhed Jusweisul Aue yim sjqeled aq pue Buowe pauoipodde ag pue 810N ay) Jo Boueeq 81 O
peppe aG (@) ‘puewep uo sjgeded sq (y) m ‘uoido sepusT Je ‘pue ssSsuUpaldapul 8yl jo ued B aWiooaq ||IM
sosuadxe yons ||y LORID Ag juswAeda) jo a1ep ay) 0] JepuaT Ag pled JO PaLNJUI 81ep By} WoJ) BIGN B} Jepur
pabieys el su; 18 1seiei 1eaq uey) fim sesodind yons Joj sepudT Ag pred 1o paunu sainypuedxs yons ||y
Auadoiq sur Bumesaid pue Buluresuiews ‘Buunsur 104 s1s00 ||e Bulded pue Ayadoid ayl 1o sjuay eyl uo padejd
0 POIAD| BWIN AUB 1B ‘SLUIBD JBLIO PUE SA0URIGWINOUS ‘Sisalajul Alunoes ‘suall ‘sexe} jje Buiked o Buibleyosip

7 abed (penuinuod) 6ELL :ON Ue07
SIN3H 40 LNJNNDISSY

AR i gl e M




0631157086 Page: 5 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 1139 (Continued) Page 5

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay

Collect Rents. icnder shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's :osts, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the/Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, theri Grentor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payrrzit thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisty the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under ttis subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shali.kave the right to be placed as mortgagee in possessicon or to have
a receiver appointed to take possession of.zil-or any part of the Property, with the power to protect and
preserve the Property, to operate the Property precading foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and abcve the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not(tha. apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lend«r.shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy sheail rot exclude pursuit of any other
remedy, and an election to make expenditures or to take acticn to perform ar, obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce aiv of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasoianie as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and t3 the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any fimits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to

e et b et b R Brech i en s ot s b et
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Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors 21a) Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assigament shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownersnir of the Property becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may dea! wih Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or ¢xtension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Tiine is.of the essence in the performance of this Assignment.

Waive Jury. All parties to this” Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. 'G:antor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois. 2510 all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTARDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HERFEBY. WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF.FGRECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUCGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUEN" TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall tiave the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references *o doliar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in thie singular shall include the plural, and
the plural shall include the singular, as the context may require. Words anu eris not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Coinmercial Code:

Assignment. The word "Assignment' means this ASSIGNMENT OF RENTS, 23.this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and 'schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word “Borrower" means Quest, LLC.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor' means Mae Development Group Inc..

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty, The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consoclidations of and substitutions for the Note or Related Documents and any amounts
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CORPORATE ACKNOWLEDGMENT

STATE OF I L )
. ) 88
i
COUNTY OF C/UO # )
1 g ‘ , .
On this | I’ & day of éﬂﬁemb@ )  200% pefore me, the undersigned Notary

Public, personally appsared Steven E. Ciaécio, President of Mae Development Group Inc. , and known to me
to be an authorized agert of the corporation that executed the ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the frec znd voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated that he or
she is authorized to exegyte this 4esignment and in fact executed the Assignment on behalf of the corporation.

. . ; I . v i1 " .
By Q O H&{,"JNW) Residing at (Z/u el Cnﬂ | I/{/
J J:T; ( ]
Notary Public in and for the State of o
My commission expires M’ / .52’ @_{'ﬁf OFFICIALS-E;\ vvvvv

SONIA RODRIGUEZ
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 09-12-06

LASER PRD Lending, Vet 5.32.10.008 Copr. Harland Financial Solutlons, Inc, 1357, 2008. All Aignia Aoservad - . HY PPSGFNLPLGI4 EC TH-5003 PRCLOC




