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DEFINITIONS .

4
Words used in multiple sections of this doeriment are defined below and other wort are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r2garding the usage of words used in this document
are also provided in Section 16 o

(A) “Secority Instrument” means this document, which is dated October 31, 2006, iogether with all
Riders to this document. ' .

(B) “Borrower™ is TOMAS LEISKUNAS , AN UNMARRIED MAN . Borrower is the mortgagor
under this Se-curity Instroment. ;
(C) “MERS” 15 Mortgage Electronic Registration Systems, Inc. MERS 153 separate corporatmn that
is acting solely as a nominee for Lender and Lender’s successors and assign:.- MERSs the mortgagee
under this Security Instrument. MERS is organized and existing under the lavs of Iielaware and has
an address and ietephone number of P.O. Box 2026, Flint, MI 48501-2026, tei: (88‘,’)5679 -MERS.

(D) “Lender” is AEGIS WHOLESALE CORPORATION. Lender is A CORPORAL1T0 organized
and existing under the laws of the State of DELAWARE. Lender's address is 3010 SRIARPARK
DRIVE, SUITE 700, HOUSTON, TEXAS 77042. : :

g
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(E) “Note” means the promissory note signed by Borrower and dated October 31,006. The Note
states that Borrower owes Lender FIVE HUNDRED FORTY-SEVEN THOUSAND EIVE HUNDRED
and NO/100-----Dollars (U.S. § 547,500.00) plus interest. Borrower has promised to} pay this debt in
regular Periodic Payments and to pay the debt in full not later than November 1, 2036

(F) “Property” means the property that is described below under the heading “’Iran,sfer of Rights in
the Property”

(G) “Loan” mcans the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following iders arc to be executed by Borrower [check box as applicable]:

X] Adjustalile Pate Rider [] Condominium Rider [0 Secorid Home Rider
{0 Balloon Kizer [0 Planned Unit Development Rider ;
O 14 Family/Rizer [ Biweekly Payment Rider

{d Other(s) [speciiv)

(I) “Applicable Law” metus all controlling applicable federal, state and local statﬁtes regulations,
ordinances and administrative riles and orders (that have the effect of law) as well as all applicable
final, non-appealabie judicial vpinions.

(J) “Community Association Dues, F=es-and Assessments” means all dues, fees, assessmenis and other
charges that are imposed on Borrower 4r.the Property by a condominium association, homeowners
association or similar organization. ' &
(K) “Electronic I'unds Transfexr” mcans any trausfer of funds, other than a transaction originated by
check, draft, or simitar paper instrament, which ic.ipitiated through an electronic termmal telephonic
instrument, compater, Or magnetic tape so as to ordes, mstruct or authorize a finangial institution to
debit or credit-an account. Such term includes, but is api Ymited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone wiie transfers and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that are described in Seciion 3: .
(M) “Miscellaneouns Proceeds” means any compensation, settlement, award of :iamages,'or proceeds paid
by any third party (other than insurance proceeds paid under the coverages icscribed in Section 5) for:
(i) damage 10, or destruction of, the Property; (ii) condemnation or other wakiag of all or any part of
the Property: (iiiy conveyance in lieu of condemnation; or (iv) misrepresentaiions f:f Or Omissions as

10, the value ana/or condition of the Property.

(N) “Mortgage !nsumnce” means insurance protecting Lender against the nonpaymeut of, or default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) 2anv amounts under Section 3 of this Security Instrument.
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(P) “RESPA” means the Real Estate Settlement Proccdures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.RR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Sccurity Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard o a “fede 1ally related mortgage loan” even if the Loan does not qualify as a ¥federally related
mortgage loan” znder RESPA, '

(Q) “Successor in Intzrest of Borrower” means any party that has taken title o the Froperty, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFERQF RIGHTS IN THE PROPERTY

This Security” [nstrument secures to Lender: (i) the repayment of the Loan, and all renewais extensions
and modification- ~f the Note; and (ii) the performance of Borrower’s covenants and dgreements under
this Securily Inwiruinent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (sclelv as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 702 MORRISON AVENUE, :
[Streat] 1
[IE%ATINE, ILLINOIS 60067 “Property Address”):

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on tae 1'5rf")erty, and all
easements, appuricaances, and fixtures now-or hereafter a part of the property. All *uv “cements and
additions shall aiso be covered by this Security Instrument. All of the foregoing is réfei7<d, to in this
Security [nstrument as the “Property.” Borrower understands and agrees that MERS hoids Oply legal
title 10 the interests granted by Borrower in this Security Instrument, but, if necessary to conply with
taw or custom, MERS (as nominee for Lender and Lender’s successors and assigns)+has the right: to
exercise any or 2l of those interests, including, but not limited to, the right to foreclose and sell the
Property; and i take any action required of Lender including, but not lumted to, releasing and
canceling this Scourity lnstrummt ,
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record,

¢
THIS SECURITY INSTRUMENT combines uniform covenants for national use_fand non-uniform
covenants with limited varjations by jurisdiction to constitute a uniform security ins}rumem covering
real property. i

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Paymeut of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymep: charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuaat to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currzney., However, if any check or other instrument received by Lender as payment under the
Note or this secpsity Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payracp.s.due under the Note and this Security Instrument be made in one or more of the
following forms, as sciected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or castaer’s check, provided any such check is drawn upon an institution whose
deposits are insured by a/rfederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed rocived by Lender when received at the location designgted in the Note
or at such other iocation as 1mav-ve designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial payment if the payment or ?artial payments
are insufficient (o bring the Loat. current. Lender may accept any payment orpartial payment
insufficient to bring the Loan current, ‘wi’hout waiver of any rights hereunder or prejﬁdice to its rights
to refuse such payment or partial paymeats ju the future, but Lender is not obligated to apply such
payments at the fime such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay inicrest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do
s0 within a reasonable period of time, Lender shall cither apply such funds or return them to Borrower.
If not applicd eartier, such funds will be applied to tke svistanding principal balancé under the Note
immediately prior 1o foreclosure, No offset or claim which 3orrower might have novgl;)r in the future
against Lender shall retieve Borrower from making paymeats due under the Note and this Security
Instrument or perlorming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othe wise Aescribed in t%lis Section 2, alf
payments accepted and applied by Lender shall be applied in oz following order of priority:
(a) interest duc under the Note; (b) principal due under the Note; (¢} amovnts due funder Section 3.
Such payments shall be applied to cach Periodic Payment in the order in<which it bpcame due. Any
remaining amounis shall be applied first (o late charges, second to any other smounts due under this
Security Instrumcni, and then to reduce the principal balance of the Note. g

It Lender receives a payment from Borrower for a delinquent Periodic Paynerj. which includes
a sufficient amount to pay any late charge due, the payment may be applied to the dcyngnent payment
and the late charge. 1 more than one Periodic Payment is outstanding, Lender may appiv-any payment
received frori Borrower to the repayment of the Periodic Payments if, and to the exteat that, each
payment can ¢ paid in full. To the extent that any excess exists after the payment is appioc. to the
full payment of ene ¢r more Periodic Payments, such excess may be applied to any !ate charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the

Note. _

Any appiiciion of payments, insurance proceeds, or Miscellaneous Proceeds ito principal due
under the Note shail not extend or posipone the due date, or change the amountj of the Periodic
Payments. - ’%

;
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3. I'unds for Escrow Items. Borrower shali pay to Lender on the day Periodic lgaymems are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payiment of amounts
due for: (a) taxcs and assessments and other items which can attain priority oifer this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insorance premiums, if any, or any sums payable by Borrower to Lender in tiew of the
payment of Mortgage [nsurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fces and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all rotices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow [1Crus uniess Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may reive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any suci vvaiver may only be in writing. In the event of such waiver, Borrower §hall pay directly,
when and wherC sauable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lercerend, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such fime pericsl as Lender may require. Borrower’s obligation to make such payments and to
provide receints shall for 4fl purposes be deemed to be a covenant and agreement eontained in this
Securily Instrument, ss.1i¢ phrase "covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Escrow Items slirectly, pursuant {0 a waiver, and Borrower fails to pay the amount
due for an Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated vider Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or ali Fscrow ltems at any time by a notice given in-accordance with
Section 15 and. wpon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Sectior 3

Lender muay, at any time, collect and“noid Funds in an amount (2) sufficient to permit Lender
to apply the Funds al the time specified under 'XESPA, and (b) not to exceed the maximum amount
a lender can r qwr under RESPA. Lender shall estimate the amount of Funds dug on the basis of
current data and roasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with Applicabie Law.

The Funds shall be held in an institution whos< derosits are insured by q federal agency,
instrumentality, ¢r enity (including Lender, if Lender is an/institution whose deposits are so insured)
or in any Fecerai Home Loan Bank. Lender shall apply the'Funds to pay the Escrdw [tems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding:and applying the
Funds, annenlly apajyzing the cscrow account, or verifying the Iscrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender(to make such q charge. Unless
an agreement % made in writing or Applicable Law requires interest to e paid on the Funds, Lender
shall not be required o pay Borrower any interest or earnings on the Furds. Borrower and Lender
can agree in writing, however, that intercst shall be paid on the Funds. Lender saall glve to Borrower,
without charge. an aonual accounting of the Funds as required by RESPA. ;

If there is & s arplus of Funds held in escrow, as defined under RESPA, Lemer s’:all account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage 4f . unds held in
escrow, as defined vnder RESPA, Lender shall notify Borrower as required by RESPA, ard Borrower
shall pay to Lander the amount necessary 1o make up the shortage in accordance wi RLS"L, but in
no more than 12 :mmhly payments. If there is a deficiency of Funds held in escrow,-as defined under
RESPA, LenJer shalt notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly pavmenis.

Upon pavient in full of all sums secured by this Security Instrument, Lendér shall promptly
refund to Bartovior any Funds held by Lender. |
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable (o the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3. t

Borrower shail promptly discharge any lien which has priority over this Security ﬁ\strument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lepder, but only so long as Borrower is performing such agreement; (b)contests the lien
in good faith hy, cr defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate 1o prevent the enforcement of the lier while those proceedings are pending, but only
until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lcader zubordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give buirower a nolice identifying the lien. Within 10 days of the date on which that notice is
given, Boryuwer shall satisfy the lien or take one or more of the actions set forth above in this
Section 4. :

Lender may reauire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting servics: ufed’by Lender in connection with this Loan. i

5. Propecty Tnsorzage. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured asziast loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, et not limited 1o, earthquakes and floods, for which! Lender requires
insurance. This insurance shall bo maintained in the amounts (including deductible levels) and for the
periods that Leuder requires. Whe! Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject 1o Lender’s tight to (lisunprove Borrower's choice, which right shalkinot be exercised
unreasonably. Tender may require Boirowes 10 pay, in connection with this Loan, either: (a) a
one-time charge ior flood zone determinaticm, certification and tracking services; of (b) a one-time
charge for flood zone determination and cert’iscation services and subsequent charges each time
remappings or similar changes occur which reascnablr might affect such determination or certification.
Borrower shall also be responsible for the paymeint of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination fesulting from an
objection by Borsewcr, !

I Borrower fails (o maintain any of the coverages described above, Lender may’g)btain insurance
coverage, 4l Lender’s opuon and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coveraze sazll cover Lender, but might or
might not pratee: Borrower, Borrower’s equity in the Property, or tiie contents of the Property, against
any risk, hazardl or lianility and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtaine: might sigrificantly exceed
the cost of insuraace that Borrower could have obtained. Any amounts disturszd by Lender under this
Section 5 sheli berome additional debt of Borrower secured by this Securily Instrument. These
amounts shalt bear interest at the Note rate from the date of disbursement and s'iall be payable, with
such interest, upon notice from Lender to Borrower requesting payment. ;

All insuranee policies tequired by Lender and renewals of such policies shall be subject to
Lender's right o disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mojizzzec and/or as an additional loss payee. Lender shall have the right t bold the

policics and rer-syal certificates.  If Lender requires, Borrower shall promptly give to Lender all
receipts of pewd premiums and renewal notices. If Borrower obtains any form of inurance coverage,
not otherwise. required by Lender, for damage to, or destruction of, the Property, such policy shall
include a staiiard mortgage clause and shall name Lender as mortgagee and/or as a[n additional loss
payec. :

1
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In the event of loss, Berrower shall give prompt notice to the insurance carrier and Lender.
Lender may make preof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agrce in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lendci sholi have the right to hold such insurance proceeds until Lender has had an
opportunity (o inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that svct inspection shall be undertaken promptly. Lender may disburse i_rproceeds for the
repairs and restotation in a single payment or in a series of progress payments as the work is
completed. Unicss «n agreement is made in writing or Applicable Law requires intergst to be paid on
such insurazice proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds: Fues for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurzace proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaily fcasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the some sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowin Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrowey abandous the Property, Lender may file, negotiate and settle any available insurance
claim and relaied matters/ I Borrower does not respond within 30 days to a notice from Lender that
the insurance carover has offersd to settle a claim, then Lender may negotiate and settle the claim. The
30-day period wiil begin whenthe notice is given. In either event, or if Lender acq#res the Property
under Secticn 2! o1 otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proeeds i an amount Lot to exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Borlover's rights (other than the right 1o any refund of unearned
premiums pail by Eorrower) under all irswarce policies covering the Property, insofar as such rights
are applicable io the coverage of the Property,Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaic under the Note or this Security Instrument, whether
or not then due.

6. Occunancy. Borrower shall occupy, estatiis’,, and use the Property as Borrower’s principal
residence within o' days after the execution of this Séerdity Instroment and shall continue to occupy
the Property as Botsuwer's principal residence for at least oue year after the date of decupancy, unless
Lender otherwise agrees in wriiing, which consent shalt (ac¢ be unreasonably witg‘Pheld, or unless
extenuating circuastances exist which are beyond Borrower’s contral. ;

7. Preservation, Maintenance and Protection of the Prope cty; Ipspections. Bérrower shall not
destroy, damage or tmpair the Property, allow the Property to acieriorate or commit waste on the
Property. Witeihes or not Borrower is residing in the Property, Borrowcr shall main}ain the Property
in order to prevent the Property from deteriorating or decreasing in value dae 1o its condition. Unless
it is delermined paisuznt to Section 5 that repair or restoration is not econdmizally feasible, Borrower
shall promptiv repair the Property if damaged to avoid further deterioration ‘o damgge. If insurance
or condempaiion nrogeeds ave paid in connection with damage to, or the takiug ¢f, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lend.r has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorauca in a single
paymenl or iz a ceries of progress payments as the work is completed. [If the Insurance or
condemnation picczeds are not sufficient to repair or restore the Property, Borrow?r is novelieved
of Borrower’s obigiiion for the completion of such repair or restoration. v

Lendcer or sy agent may make reasonable entries upon and inspections of the Lfoperty. If it has
reasonable e, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause. ‘,

|
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8. Borrowers Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consenl gave malterially false, misleading, or inaccurate information or statements to
Lender (or failed > provide Lender with material information) in connection with the Loan. Material
representatioss iachide, but are not limited to, representations concerning Borrower’s ioccupancy of the
Property as Eovrower’s principal residence. ¢

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (8) Borrower Jails 10 perform the covenants and agreements contained in this Security Instrument,
(b} there is & fegni proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Sccutity Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, iov enforcement of a lien which may attain priority over this Security nstrument or to
enforce laws or teguiations), or (¢) Borrower has abandoned the Property, then Leﬁdet may do and
pay for whatever is reasonahle or appropriate to protect Lender’s interest in the Property and rights
under this’ Sceuvity lnstrument. including protecting and/or assessing the value of the Property, and
securing and/sr jepriring the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums scuure by a lien which has priority over this Security Instrument; (b) appeating in court; and
(c) paying rcasoinsile attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instranien <ncluding its secured position in a bankruptcy proceeding. Securing the Property
includes, but is rotidinited 1o, cnteting the Property 10 make repairs, change locks, ireplace or board
up doors and windews digin water from pipes, climinate building or other code violations or dangerous
conditions, and Fove wilites turned on or off. Although Lender may take action under this Section 9,
Lender does aot bave to dosojand is not under any duty or obligation to do so. :It is agreed that
Lender incurs 1o liakility for-gof taking any or all actions authorized under this Section 9.

Any amcys disharsed by Lesuer under this Section 9 shall become additional debt of Borrower
secured by this Scceriny Instrument. These amounts shall bear interest at the Note rate from the date
of disbursemert amit shall be payable, wwith such interest, upon notice from Lenfler to Borrower
requesting parment g

F this Seenvity Insirument 1s on a leaseiold, Borrower shall comply with all the ?provisions of the
lease. I Borwowe: acquires fec title to the Proncity, the leasehold and the fee title' shall not merge
unless Lendet o 1o the merger in writing, !

10. Mogionge Insurance. I Lender required Mortgage Insurance as a condition of making the
Loan, Borrows shad pay the premivms required to maiptain the Mortgage Insurance’i in effect. If, for
any reason. the Morrgage Insurdance coverage requircd. oy Lender ceases to be available from the
mortgage insures st previcusly provided such insurance and sorrower was required to make separately
designated pavineris wward the premiums for Mortgage Insursice, Borrower shall pay the premiums
required 10 ohtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantiafly equivalent to the cost 0 Borrower of the Mo:tgags Insurance préviously in effect,
from an alternate awrigage insurer selected by Lender. If substantiaily e;{uivalent Mgrtgage Insurance

coverage is pot avufianle, Borrower shall continue to pay to Lender e smount %f the separately

designated pavinents that were due when the insurance coverage ceased 0 ve in e Lender will
accept, use and rotxin these pavinents as a non-refundable loss reserve in Leu 0f Mottgage Insurance.
Such loss reser shall be non-refundable, notwithstanding the fact that the Loan je 1htimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on $ich loss reserve.
Lender can no fonser require loss reserve payments if Mortgage Insurance coverage (in ar¢-amount and
for the period that Lander requires) provided by an insurer selected by Lender again bezories available,
is obtained. ant Lender requires separately designated payments toward the premivims ‘or Mortgage
Insurance. 17 Lender roquired Mortgage [nsurance as a condition of making the Lohn anc Rorrower
was required ic ware separately designated payments toward the premiums for Mottgage Lnsurance,
Borrower shail pay ike preminms required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss vescrve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such terrtination or until
termination ix reauirea by Applicable Law, Nothing in this Section 10 affects Borrpwer’s obligation
to pay interest at the rate provided in the Note.

e

ILLINOIS - sirrie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
Form 3014 101 (Page 8 of 15 Pages)

+

YU

J——

e AT e




0631135086 Page: 9 of 18

UNOFFICIAL COPY

Loan No: 3041181 Data ID: 304

[
L]
l

Morigage Tasurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur il Berrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. .

Mortgage insurers evaluate their total risk on all such insurance in force from fime to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses, These
agreements arc on (erms and conditions that are satisfactory to the mortgage insurkr and the other
party (or partics) 1o these agreements. These agreements may require the mortgage. insurer to make
payments using anv source of funds that the mortgage insurer may have available (which may include
funds obtainct from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other enlity, or any affiliate of any of the foregoing, may receive (diretly or indirectly)
amounts hatder e from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, Inexchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement nryviles that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premivtis pand to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

{a) Any ‘s apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Inseraace, i any other terms of the Loan. Such agreements will not increase the amount
Borrewer will ewe for Piotgage Insurance, and they will not entitle Borrower to any refund.

(by Any such agreeaents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurinnce under the Homeowners Protection Act of 1998 or any other law. These rights may
include the sight {0 receive certain disclosures, to request and obtain canceliation ‘of the Mortgage
Insurance, 1o hav the Mortgage Insurince terminated automatically, and/or te receive a refund of any
Mortgage Insarasce sremiums thaiovese unearned at the time of such cancellation ior termination,

L1 Assigninent of Miscelianeous ’roceeds; Forfeiture. All Miscellaneous Prgceeds are hereby
assigned to o hall t¢ paid to Lender. _

If the Property is damaged, such Misccraneous Proceeds shall be applied to restoration or repair
of the Procerty I %o restoration or repair v economically feasible and Lender’s security is not
lessened.  Duciny such cepair and restoration.period, Lender shall have the right to hold such
Miscellaneous Proceeds wntil Lender has had an cprortunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Leplcr may pay for the repairs and restoration in a single disbursementior in a series of
progress paymorts a: the work i¢ completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procieds, 1.ender shall not be required to pay
Borrower any iniciest or earnings on such Miscellaneous Proceers. If the restoratiog or tepair is not
econontical’y “ca:ivle or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to th sums secured by this Security Instrument, whether or ‘ac: then due, with the excess, if
any, paid to Berrower. Such Miscellaneous Proceeds shall be applied ip the ordcri provided for in
Section 2. !

In the eveni of & 10l taking, destruction, or Joss in value of the Prcperty, the Miscellaneous
Proceeds shali be apnlied 1o the sums secured by this Security Instrument, whether Pr not then due,
with the excess. o any, paid to Borrower. :

In the event of a partial taking, destruction, or loss in value of the Property yn which the fair
market vatee of ihe Propzrty immediately before the partial taking, destruction, or 10ss i/ vaiue is equal
to or greater ther the amount of the sums secured by this Security Instrument immediately *fore the
partial taking, Jdesiruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums sccured ty thic Security nstenment shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by *he follywing fraction: (a) the total amount of the sums secured immediately before the

artial taking. destructor, or loss in value divided by (b) the fair market value;of the Property
immediately hefore (he partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower. "

-

‘é
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In the c¢vent of a partial taking, destruction, or {oss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amoant of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Broceeds shall be
applied to the snros secured by this Security Instrument whether or not the sums ar¢ then due.

if the Property is abandoned by Borrower, or if, after. notice by Lender to Bprrower that the
Opposing Party f s defined in the next sentence) offers to make an award to settle a cEalm for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is igiven, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or o the sums secured by this Security Instrament, whether or not then due. "Opposing
Party" means :he ihird party that owes Borrower Miscellancous Proceeds or the pal!ty against whom
Borrower has a right of action in regard t0 Miscellaneous Proceeds.

Borrawsr shall be in default if any action or proceeding, whether civil or crlrmnal is begun that,
in Lendér's-pdgment, could result in forfeiture of the Property or other material impairment of
Lender’s iniCrost)in the Property or rights under this Security instrument. Borrower can cure such a
default and. {l'elocizration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to DE Hisrdssed with a ruling that, in Lender’s judgment, precludes forfeitute of the Property
or other matesid imprirment of Lender’s interest in- the Property or rights under this Security
Instrumen. Tae pioceeds of any award or claim for damages that are attributable té the impairment
of Lender’s intevest in the-Froperty are hereby assigned and shall be paid to Lender,

All Miscelnneous Procecas that are not applied to restoration or repair of the Property shall be
applied in ihe vides provided {02 in Section 2.

12, Borrower Not Released; Zorhearance By Lender Not a Waiver. Extensmn of the time for
payment or moditication of amortization. of the sums secured by this Security Instrument granted by
Lender 1o Borrowsr or any Successor ininterest of Borrower shall not operate to release the liability
of Borrower or iy Successors in Interect of Borrower. Lender shall not be requlrcd to commence
proceedings woaivisi aav Successor in Interest of Borrower or to refuse to extend timg for payment or
otherwise moaity amortization of the sums securéed by this Security Instrument by reason of any demand
made by the original Borrower or any Successors-in Interest of Borrower. Any forbegrance by Lender
in exercising anv vght or remedy including, withoun Yipitation, Lender’s acceptance gf payments from
third persons, cniities or Successors in Interest of Boirowsr or in amounts less than‘}he amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy. o

Joint and Several Liability; Co-signers; Successors snd Assigns Bound. Borrower covenanis
and dgru:~ that Borrwer’s obligations and liability shall be joint =2 several. However, any Borrower
who co-signs this Security Instrument but does not execute the MNote {2 "co-signer"): (a) is co-signing
this Suunty fnsirament oniy to mortgage, grant and convey the co=igner’s interest in the Property
under the ferms of tnis Security Instrument; (b) is not personally ob!igafed to pay the sums secured
by this Security insirmment; and (c) agrees that Lender and any other Botrower can: agree 1o extend,
modify, {orbear ¢r make any accommodations with regard to the terms of \his Qecurity Instrument or
the Noke wilhou! 1o Co- -signer’s consent.

Subject 0 ihie provisions of Section 18, any Successor in Interest of Borrovgn :r who assumes
Borrower’s ob! m‘lm’!a under this Security Instrument in writing, and is approved iy Lender, shall
obtain all of Bercwer's rights and benefits under this Security Instrument. Borrow<r shall not be
released {rom Hm tower’s obfigations and liability under this Security Instrument unléss Lender agrees
t0 such release i1 weiting. The covenants and agreements of this Security Instrument shall biad (except

rr\

as provided wt Scotion 2 and benefit the successors and assigns of Lender.
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4. Loon Cherges, Lender may charge Borrower fees for services performed iff connection with
Borrower’s detaui. [or the purpose of protecting Lender’s interest in the Property and; rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection ahd valuation fees.
In regard to zoy other fees, the absence of express authority in this Security Instrulfnent to charge a
specific fee to Boirower shall not be construed as a prohibition on the charging of such fee, Lender
may not charge foes that are expressly prohibited by this Security Instrument or by Applicable Law.

if the Loun is subject o a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in-connection with
the Loan cxeced the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary o\ reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which cxcecded permitted limits will be refunded to Borrower, Lender may choose to make
this refund v i seing the principal owed under the Note or by making a direct paynfent to Borrower.
I a rciund soiveer principal, the reduction will be treated as a partial prepayment without any
prepayment churg: (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any suckrefind made by direct payment to Borrower will constitute a waiver of any right
of action Borrower mignt have arising out of such overcharge.

15. Notices. Ali npotices'given by Borrower or Lender in connection with this Segurity Instrument
must be in weittug,  Ary nowis (0 Borrower in connection with this Security Insfrument shall be
deemed to have besn given 1o Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by oter means. Notice to any one Borrower shall ‘constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Addross umless Borrower has designated a substitute notice address by notice to Lender.
Borrower shal; promptly notify Lender of Borrowai's change of address. If Lender spegifies a procedure
for reporting Boirowes’s change of address, then Borrower shall only report a cﬁange of address
through that speciiics procedure. There may be only cne designated notice address uader this Security
Instrument # 20, cne time. Any notice 1o Lender shal be given by delivering it 01! by mailing it by
first class rail 1o Londer’s address stated herein untess Lendéraas designated another zddress by notice
to Borrower. Aoy notice in connection with this Security Instrument shall not be deethed to have been
given to Lender antif actually received by Lender. If any notice zequired by this Sedurity Instrument
is also requircd voder Applicable Law, the Applicable Law requivement will satisfy tij;e corresponding
requirement under this Security Instrument. i

16. Goveraing Law: Severability; Rules of Construction. This<security Instrument shall be
governed by fedezel fow and the law of the jurisdiction in which the Property is located. All rights and
obligations containes i this Security Instrument are subject to any requiresnents and limitations of
Applicable T v, Apnlicable Law might explicitly or implicitly allow the parties (0 ajree by contract
or it might be siient. bul such silence shall not be construed as a prohibition agaipst sgreement by
contract. In e wvint that any provision or clavse of this Security Instrument or the Mete conflicts
with Applicanks Law, such conflict shail not affect other provisions of this Security Instrameat or the
Note which curi be piven effect without the conflicting provision.

e AR e
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As used fn this Security Instrument: (a) words of the masculine gender shall lpean and include
corresponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
include the pivril 2ad vice vessa; and (c) the word "may" gives sole discretion without any obligation
o take any achicn, :

17, Bewrgwer- Copy.  Borrower shall be given one copy of the Note and}'of this Security
Instrumcent. |

18, Transier of the Property or a Beneficial Interest in Borrower. As used ni this Section 18,
"Interest in the Property' means any legal or beneficial interest in the Property, mcludmg, but not
limited to, those benelicial interests transferred in a bond for deed, contract for deed, 'installment sales
coniract or escrow agrecment, the intent of which is the transfer of title by Borrowe% at a future date
~ 10 & purchascr,

If ali or anv part of the Property or any Interest in the Property is sold or ;ransferred (or if
Borrower is pat m.mral person and a beneficial interest in Borrower is sold or transferred) without
Lender’s pricy” ) iien consent, Lender may require immediate payment in full of all:sums secured by
this Security 1n:friment. However, this option shall not be exercised by Lender lﬂ such exercise is
prohibited by Annicanle E,dw

If Lender «xeruises thiv option, Lender shall give Borrower notice of accelerauon The notice
shall provide a peziod of r*.,t less than 30} days from the date the notice is given in accordance with
Scction 15 withir whith Borpswer must pay all sums sccured by this Security Instrument. If Borrower
fails 10 pay ihesc sums prior 1O the expiration of this period, Lender may invoke any remedies
permitied by thiz Sceurity Instrument without further notice or demand on Borrower,

19, Borrewer's Right to Relsstuic After Acceleration. If Borrower meets cértam LOIldillOIlS
Borrower shall hizve the right to have enipicement of this Security Instrument dlsconqnued at any time
prior to the caviiest of (a) five days beforc sede of the Property pursuant to Section 22 of this Security
Instrument; (%) <uca other period as Applicable -Zaw might specify for the terminatipn of Borrower’s
right to reinstsic: ov () entry of a judgment emorcing this Security Instrument. Thotse conditions are
that Borrower: (.1 pavs Lender all sums which thei vould be due under this Security. Instrument and
the Note as ./ 1w, s leration had occurred; (b) cures anydzfault of any other covenants or agreements;
(c) pays alt exponses incurred in enforcing this Security irctrument, including, but not limited to,
reasonable wt1sys foos, property inspection and valuatiod fees, and other fees fincurred for the
purpose of proiesidng Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such acion s |.ender may reasonably require to assure vhat Lender’s interest in the Property
and rights npder ihe. Secerity Instrument, and Borrower’s obligation (1a/pay the sumss secured by this
Security Fosteurmcai, shall continue unchanged unless as otherwise provided under jApplicable Law.
Lender may 1egain: that Borrower pay such reinstatement sums and experses-in oné or more of the
following foims, as sefected by dender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's ¢hock o eashier’s check, provided any such check is drawn wpon ¢n istitution whose
deposits are fnsrocu by a federal agency, instrumentality or entity; or (d) Electroni® rrads Transfer.
Upon reinsiztere v v Borrower, this Security Instrument and obligations secured heréby shall remain
fully effective a1 wn acceleration had occurred, However, this right to reinstate shall nov-aryly in the
case of acceioranan under Section 18

1
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20. Saix of Note; Change of Loan Servicer; Notice of Grievance. The Note 0r>’a partial interest
in the Note (1ogzther with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A wle aright result in a change in the entity (known as the "Loan Servider") that collects
Periodic Pavinene cue under the Note and this Security Instrument and performs other mortgage foan
servicing obligations under the Note, this Security Instrument, and Applicable Law. {There also might
be one or more <hanges of the Loan Servicer unrelated to a sale of the Note. 1If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will stdte the name and
address of the sow Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1fl the Note is sold
and theresifor the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage toap servicing obligations to Borrower will remain with the Loan Servicer pr be transferred
to a successor L0t Servicer and are not assumed by the Note purchaser unless othegnse provided by
the Note puriias

Neither E_%o..."rc wer nor Lender may commence, join, or be joined to any judicialtaction (as either
an individual jiticart of i2c member of a class) that arises from the other party’s actions pursuant to
this Securitv Instrument ol that alleges that the other party has breached any proVisidn of, or any duty
owed by reason of, this Stum* nstrument, until such Borrower or Lender has notified the other party
{(with such notice given in conipliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a réasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a-timie period which must elapse before certain action can be taken,
that time period will he deemed to Lo reasonable for purposes of this paragraph. The notice of
acceleration und oiportunity to cure giveado Borrower pursuant to Section 22 and the notice of
acceleration siven i Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity -« iake corrective acion provisions of tais Section 20. b

21 Haznrdous Substances.  As used in this(Section 21: (a) "Hazardous Subsjances" are those
substances deiinsi as toxic or hazardous substances, pol'atants, or wastes by Enwroé?nental Law and
the followrng sunstances: gasoline, kerosene, other flamms®le or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conpairing asbestos or fotmaldehyde, and
radioactive maicsiats: (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is iccated that relate to health, safety or environmental protection; (cf "Environmental
Cleanup” includes any response action, remedial action, or removal acticn, as defined in Environmental
Law, and (d) an "Environmental Condition" means a condition that-can’ cause, contribute to, or
otherwise trizger an Favironmental Cleanup. !

Bortow.r shali not cause of permit the presence, use, disposal, storage, of release of any
Hazardous Libsiances, or threeten to release any Hazardous Substances, on or j1 the Property.
Borrower shall rot do, nor altow anyone else 1o do, anything affecting the Property fa) that is in
violation of anv iZnvivonmzntal Law, (b) which creates an Environmental Condition, b: () which, due
to the presence, wse, or release of a Hazardous Substance, creates a condition that ad‘?ersdy aflects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate (0 normal residential uses and to maintenance of the Property (mcludmg but not limited
to, hazardous substances in consumer products). !

i
|
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Borrower shall promptly give Lender written notice of (a) any investigation; claim, demand,
lawsuit or other ection by any governmental or regulatory agency or private party involying the Property
and any Haz:rdous Substance or Environmental Law of which Borrower has actual kjowledge, (b) any
Environmentai Condiiion, including but not limited to, any spilling, leaking, dischargerelease or threat
of release of any Harardous Substance, and (c) any condition caused by the presen&,‘ use or release
of a Hazardous Substanice which adversely affects the value of the Property. If Borréwer learns, or is
notified by any govermental or regulatory authority, or any private party, that any removal or other
remediation G any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup. :

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and fagree as follows:

22, Zweeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s wreach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration wiier Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{a) the defavi;;i%: the action required to cure the default; (c) a date, not less than 30 days from the
date the notics is-zien to Borrower, by which the default must be cured; and (d) that failure to cure
the default ¢n or belser the date specified in the notice may result in acceleration of the sums secured
by this Security instrurserdt, foreclosure by judicial proceeding and sale of the Progérty. The notice
shall further inform Bostower of the right to reinstate after acceleration and the right to assert in the
foreclosure procerding the ndn-2xéstence of a default or any other defense of Borrower to acceleration
and foreclosure. 1f the defavnlt’is pot cured on or hefore the date specified in the notice, Lender at
its option may require immediate payirent in full of all sums secured by this Security Instrument
without forther demand and may foreclose this Security Instroment by judicial pm“,i:eeding. Lender
shall be entitled to ccllect all expenses mwewred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable at’ciueys’ fees and costs of title evidence. ;

23 Release. ifron nayment of all sums sezured by this Security Instrument, Lender shall release
this Security Instivrent. Borrower shall pay avy recordation costs. Lender may cl£arge Borrower a
fee for relessipg this Secarity lastrument, but on'v.uf the fee is paid to a third Efarty for services
rendered anc! the chinging of the “se is permitied uncer Applicable Law. y

24, Waiver of tlomestead, In accordance with Iitinoiz law, the Borrower hef’eby releases and
waives all -ights imder and by virtue of the Illinois homestead exemption laws. ‘

25, Tacesment of Collateval Protection Insurance.  Unless Borrower proviles Lender with
evidence of e msarance coverage required by Borrower's agreemcnt with Lendcr, Lender may
purchase wsurance at Bustower’s expense to protect Lender's intercstc in Borrower’s collateral. This
insurance may, L need nol, protect Borrower's interests.  The coverage itat Lendc%r purchases may
not pay any clain: iliet Burrower makes or any claim that is made against Borrawer int connection with
the coliateral Dorrower may later cancel any insurance purchased by Lender, out only after providing
Lender witti “viZcnes thai Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement, . Ledder purciases insurance for the collateral, Borrower will be responsbie for the costs
of that insvr:bee, ‘nchediny intersst and any other charges Lender may impose in counsciion with the
placement of the insurznee, until the effective date of the cancellation or expiration pf t'ie insurance.
The costs of 2e isutance may be added to Borrower’s total outstanding balance omobligadon. The
costs of the itsuranes may he nore than the cost of insurance Borrower may be ablé to obtain on its
own,
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BY SIGNITG BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security liirument and in any Rider executed by Borrower and recorded with it.

x

i

v et e v mm s [SPACE B&dow This Line For Acknowledgmant]
State of 1LiI0CGTS ;
County of COGY § |

The Eorcgomu e nveant was acknowledged before me this 3( 9" day of Lo

20 . by
; {Printed Name)

T i

Notary Public

- §

TOMAS LEISKUNAS
2 hd

My commission cxpires:

L g .

"DFR.CIAT 5pe » :
. Al

JOSEPH W pn ey }

otary :“u.hhc, Stanr el aie ?

mission Emire.s CEL 70 |

e iy g

!

;

3,

M

v

i
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Borrower: TOMAS LEISKUNAS

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Joumal)——Ral%e Caps)

THIS ADJUSTABLIZ RATE RIDER is made this 31st day of October, 2006, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument™ of the same date given by the undersigned ("Borrower"} to secure Borrower’s
Adjustable Rate Note (the "Note") 1o AEGIS WHOLESALE CORPORATION ("Lender™) of the same
date and covering the property described in the Security Instrument and located at: |

702 MORRISON AVENUE

PALATINE, ILLINOIS 60067
{Property Addressj

THE NOTECINTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
. RATE AND TP MONTHLY PAYMENT. THE NOTE LIMITS THE :AMOUNT

BORROWER'S DATEREST RATE CAN CHANGE AT ANY ONE TIME ;&ND THE

MAXIMUM RATEGBORROWER MUST PAY. 3

El

ADDITIONAL COVENANTS, -in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender ‘urther covenant and agree as follows:

A, INTEREST RATE AND MONTHUL'/ PAYMENT CHANGES

The Note grovides for an initial inwercst'rate of 8.250 %. The Note provides for changes in the
interest rate and the mont tily payments, as‘tollows: *

4. INTERESYT RATE AND MONTHLY PAYMENT CHANGES

{A)Change Dates

The interest rate [ will pay may change on the firs day of November, 2009, and on that day every
6th month thereafter. Fach date on which my interesi‘t2ic could change is called al"Change Date."

(B The Intex

Beginning «with the first Change Date, my interest rate’will he based on an Index The "Index"
is the average of interbank offered rates for six month U.S. dollar denominated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The-most recent Indey figure available
as of the first business day of the month immediately preceding the riorth in which the Change Date
occuars is callad the "Carrent Index.”

If the Inder is nn longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choicz., =~

(C)Calenlution of Changes _

Before each Change Date. the Note Holder will calculate my new interest ratc by adding FIVE
percentage points ( 5.000 %) to the Current Index. The Note Holder will then roundit’e cesult of this
addition 1o the ncarest one-eighth of one percentage point {0.125%). Subject to the liraite stated in
Section 4{ID) helow, this rounded amount will be my new interest rate until the next Chang\ Date.

A TR, &

MULTISTATE AZJUSTABLE RAYE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREI:T JOURNAL}-
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The Note Holder will then determine the amount of the monthly payment that would be
sufficient (o repav the unpaid principal that 1 am expected to owe at the Change Date in full on the
Maturity Datc 2t my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment. )

(DiLimiéx on interest Rate Changes ]

“he uvcerest rate I am required to pay at the first Change Date will noti be greater than
10.2500 % or icss than 8.2500 %. Thereafter, my interest rate will never be increased or decreased on
any single Chrange Datc by more than TWO  percentage points (2.00 %) from the fate of interest I
have been paying for the preceding 6 months. My interest rate will never be greater than 14.2500 %
or less than 82500 %. i

(E)Effective Date of Changes i

My new interest rate will become effective on each Change Date. 1 will pay the amount of my
new montily, paymeni beeinning on the first monthly payment date after the Change Date until the
amount of 1r monthly pe: yment changes again. !

(F)Notive ;¢ Changes ¥

The Note Hoider will deliver or mail to me a notice of any changes in my interest rate and the
amounl ¢f wy e payIed before the effective date of any change. The notice will include
informaticn recvired By law to be given to me and also the title and telephone number of a person
who will agswer any qu sstion | may have regarding the notice. .

BY SIGMING BELOV,, Lerrower accepts and agrees to the terms and oovenants contained in
this Adjuslabl( Fate Rider.
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STREET ADDRESS: 702 HM@FFICIAL CO PY

CITY: PALATINE COUNTY: COOK
TAX NUMBER: 02-16-201-018-0000
LEGAL DESCRIPTION:

LOT 21 IN BLOCK 5 IN FRANK E. MERRILL AND COMPANY’S GREATER PALATINE, A SUEBDIVISION OF
THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD




