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DEFINITIONS

Words used in multiple sections of this document are defined below and other wards are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words usced in this docrinent are also provided in
Section 16.

(A) "Securily Instrument” means this document, which 1s dated OCTOBER 30, 2006 , together
with all Riders o this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS f
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(B) "Borrower" 13 , . .
OSHANA SORC, AND MARLYNE © SORO |, ¥ (tésrr € L’f a 'y A €eaate o

[ e

£ idgeir ol M.0-% .

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Yasirument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone nupzher of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

Countrywide Bank, N.A.

Lenderisa NATL. ASHRE

organized and existing under (helaws of THE UNITED STATES

Lender's address 1s

1199 North Fairfax St. 8(e.500, Alexandria, VA 22314 .
(E) "Note'" means the promissory 1ot signed by Borrower and dated  OCTOBER 30, 2006 . The
Note states that Borrower owces Lender

THREE HUNDRED EIGHTY EIGHT THCUSAND and 00/100

Dollars (U.S. $ 388, 000.00 ) plus interest. Borrower has promised to pay this debt 1o regular
Periodic Payments and (o pay the debt in full pot later thair, NOVEMBER 01, 2036

(F} "Properiy” means thc properly that is described befow under the heading "Transfer of Rights in the
Property.”

(G) "Loan” means the debt evidenced by the Note, plus intersst any prepayment charges and late charges
duc under the Nole, and all sums due under this Security [nstrumert, 2itus interest.

(H) "Riders" means all Riders (o this Securily Instrument that ire’ exccuted by Borrower. The following
Riders arc to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ 1 ScedndHome Rider
[__1 Balloon Rider [ 1 Planned Unit Development Rider 1-4 Farhily Rider
[ 1VA Rider [ Biweckly Payment Rider [ Other(s) [specity]

(I) "Applicable Law" means all controlling applicable federal, state and local sttuter, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all appticable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments' means all ducs, fees, assessmenls-anid other
charges that ar¢ imposed on Borrower or the Property by a condominium association, homeowners assuciation
ot similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic mstrument,
computer, or magnelic tape so as to order, instruct, or authorize a financial mstitution to debit or ¢redit an
account. Such term includes, but is not limited (o, poini-of-sale transfers, automaled telfer machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow [tems' means thosc items that are described in Section 3.

(M) ""Miscellancous Proceeds" means any compensalion, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for; (1)

@% -6A(IL) 001002  CHL (08/05) Page 2 of 16 Form 3014 1/01
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damage (o, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property,
(iit) conveyance in ticu of condemnation; or (1v) misrepresentations of, or omissions as 10, the valuc and/or
condition of the Pruperty.

(N) "Morlgage Ensurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Eslate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {24 C.FR. Part 3500), as they might be amended from Gime to time, or
any additional or successor legislation or regulation that govemns the same subject matter. As used in this
Security [nstrimont, "RESPA" relers (o all requirements and restrictions thal are imposed in regard to a
"lederally related inorigage loan" even if the Loan does not qualify as a "federally related mortgage foan”

under RESPA.
(Q) "Successor in Irier st of Borrower' mcans any party that has taken title to the Property, whether or not

that party has assumed Boizower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN Te5= PROPERTY
This Sccurity Instrument secures 4 Lznder: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note: and (ii) 4n¢ performance of Borrower's covenants and agreements under (his
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Leider and Lender's successors and assigng) and o the successors
and assigns of MERS, the following deseribed property located m the
COUNTY of COOQK

[Type of Recording Jurisdiction] (Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 0006000000 which currently hagbizaddress of
10 E ONTARIO ST APT 3003, CHICAGO !
| Strect/City]
llinois 60611-4773 ("Property Address”):
|Zip Code]

TOGETHER WITH ajl the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturcs now or hercafter a part of the property. All replacements and additions shall also
be covered by this Securily Instrument. All of the forcgoing is referred o in this Security Instrument as the
"Property.” Borrower understands and agrecs that MERS holds only legal ttle to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with Jaw or custom, MERS (as nominee for
Lender and Lender's suceessors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and (o take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has (he
right (o morigage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjeet to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiclion (o constitute a uniform sccurity instrumenl covering real

properly.

UNIFORM CQVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ¢! Pyincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc t4e drincipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges ¢ve under the Note, Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due und<i the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or othie/ nstrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument e made in one or more of the following forms, as selected by Lender:
(a) cash; (h) money order; (¢) certified ckeck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution wiios€ deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender wned received al the location designated in the Nolte or at such
other location as may be designated by Lender in accordative with the notice provisions in Section 15. Lender
may return any payment or partial payment if the paymentor partial payments are insufficient (o bring the
Loan current, Lender may accept any payment or partia. payment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice Lo its righusfocefuse such payment or partial payments in
the future, but Lender is not obligated (o apply such payments at the fine such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may hold such unapplied [unds until Borrower makes pay'meat to bring the Loan current. Ir
Borrower does not do so within a reasonable period of time, Lender shad-cither apply such funds or rctum
them to Borrower. I not applied earlier, such funds will be applied to the outs‘ading principal balance under
the Note immediately prior to [oreclosure. No offset or claim which Borrower mighichave now or in the future
against Lender shall relieve Borrower from making payments due under the Nole and this Security Instrument
or performing the covenants and agrecments secured by this Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest-aus under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall’be spolicd w
each Periodic Payment in the order in which it became due. Any remaining amounts shall be apprisddirst 0
Jate charges, second 1o any other amounts due under this Sccurty Instrument, and then to reduce the piincipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied o the delinquent payment and the
late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (0 the repayment of the Periodic Payments if, and to the extent (hat, each payment can be paid in
full. To the extent that any excess cxists after the payment is applied to the full payment of on¢ or more
Periodic Payments, such cxcess may be applied to any late charges duc. Voluntary prepayments shall be
applied first (0 any prepayment charges and then as described in the Nole.

@% -6A{IL) (coi0).02  CHL (D8/05) Page 4 of 18 Form 3014 1/01
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Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Sceurity Instrument as a lien or
encumbrance on the Property; (b) lcaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower (o Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items arc called "Escrow Items.” At origination or at any
ime during 1%¢ term of the Loan, Lender may require that Community Association Dues, Fecs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall profap 1y furnish to Lender all notices of amounts (o be paid under this Section. Borrower shall
pay Lender the Funds ior Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow Items. Lerder may waive Borrower's obligation o pay to Lender Funds for any or all Escrow
Ttemns al any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower shall pay
dircely, when and where payablc, the amounts duc for any Escrow Ttems for which payment of Funds has
been waived by Lender and, il Leager requires, shall furnish to Lender receipls evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deeried o be a covenant and agreement contammed in this Securily
Instrument, as the phrase "covenant and wagreement” is used in Section 9. I Borrower is obligated to pay
Escrow ltems dircctly, pursuant 10 a waiver, and Rorrower fails to pay the amount duc for an Escrow Item,
Lender may exercisc its rights under Section 9 and-pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. L<ider may revoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then'regpired under this Section 3.

Lender may, at any time, collect and hold Funds in an atnount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESFA, and (b) not to exceed {04 maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the-basis of current data and rcasonable
estimates of expenditures of future Escrow Iiems or otherwise in accordanze with Applicable Law,

The Funds shall be held in an institution whose deposits are insurcd vy a federal agency. instrumentality,
or entity (including Lender, if Lender is an nstitution whose deposits are so iisured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than‘the time specified under
RESPA. Lender shalf not charge Borrower for holding and applying the Funds, annvally-analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permils Lender (o make such a charge. Unless an agreement is made in writing Or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required o pay Borrower any INLErCSior Carmings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid ‘or” the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA:

If there is a surplus of Funds held in escrow, as defincd under RESPA, Lender shall account to barrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency ol Funds held i escrow, as defined under RESPA, Lender shall notily
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (0 make up the
deficiency in accordance with RESPA, but in no morc than 12 monthly payments.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

@% -BA(IL) (0010302 GHL {0B/05) Page 5 of 16 Form 3014 1/01
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4, Charges; Liens. Borrower shall pay all laxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in wriling (o the payment of the obligation sccured by the lien in a manner accepiable
(0 Lender, but ondy so long as Borrower is performing such agreement; (b} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings arc
concluded: o7 () secures from the holder of the licn an agreement satisfaclory to Lender subordinaling the
lien to this Sccusity Instrument. If Lender delermines that any part of the Property is subject to a lien which
can attain priority cver this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of tic fate on which that notice is given, Borrower shall sausfy the lien or take onc or more
of the actions sel forth aveve in this Section 4,

Lendor may require‘donower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in corecction with this Loan,

5. Property Insurance. Boriovrer shall keep the improvements now cxisting or hereafter crected on the
Properly insured against loss by fire; hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, Lartiquakes and floods, for which Lender requircs insurance, This
insurance shall be maintained in the amuwits (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to g preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall porbe excreised unrcasonably. Lender may require
Rorrower 10 pay, in conneetion with this Loan, eithce (a).a onc-time charge for flood zone determination,
certification and tracking services; or (b) a one-time chargeAor flood zone determination and certification
scrvices and subsequent charges each time remappings or-sipdlar changes occur which reasonably might
affect such determination or certification. Borrower shall also Yeigsponsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described avoves Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender 1s under (e obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lendér, but might or might not
prolect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesscr coverage than was previousiy in_effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly lexcced the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Seaiion 5 shall
become additional debt of Borrower securcd by this Securily Instrument. These amounts shatl heer nterest
at the Note rate from the date of disbursement and shall be payable, with such intercst, upon aobee, from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard morlgage clause, and shall name Lender as
mortgagee and/or as an additional logs payee. Lender shall have the right 10 hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice (o the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in
writing, any insurance procecds, whether or not the underlying insurance was required by Lender, shall be
applicd to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sceurity is not lessencd. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underlaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interesi to be paid on such msurance proceeds, Lender shall not be required (o pay Borrower any
interest or earnimgs on such proceeds. Fees for public adjusters, or other third parlies, retained by Borrower
shall not be paid Gubof the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is nol ecoromically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o the sums scCurzd by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurince procceds shall be applied in the order provided for in Section 2.

If Borrower abandons the Froperty, Lender may file, negotiate and scitle any available msurance claim
and related matters. If Borrower 4065 not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o settle a claim, taen Lender may negotiate and sctle the claim. The 30-day period will
begin when the notice is given. In eituer pvent, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns to Leaser (a) Borrower's rights to any insurance proceeds m an amount
not to exceed the amounts unpaid under the Nei@ pr this Securily Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights «ic applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or rextore.the Property or (o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, wpd ausc the Property as Borrower's principal
residence within 60 days after the execution of this Security [pstrament and shall conlinue to occupy the
Property as Borrower's principal residence for al least one year altzr-he date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably “withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Lascections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale or comait waste on the Properly.
Whether or not Borrower is residing in the Property, Borrower shall maintain the-Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is determined
pursuant (o Section 5 that repair or restoration is not economically feasible, Borrower skall promplly repair
the Property if damaged o avoid further deterioration or damage. IF insurance or condemnatien peoceeds are
paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsibic for.repainng
or restoring the Property only if Lender has relcased proceeds for such purposes. Lender may “isburse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments as tho-work is
completed. If the insurance or condemnation proceeds arc not sufficient to repair or restore the Property,
Barrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or ils agent may make reasonable cnlries upon and mspeetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspectien specifying such reasonable cause.

@%-GA(IL) (0010).02  CHL (08/05) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Botrower o any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave materiatly false, misleading, or inaccurate information or statements to Lender {or failed 1o
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Sceurity Instéuient (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of ¢ lien which may attain priority over this Securily Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 15
rcasonable or appropriate 1o protect Lender's interest in the Property and rights under this Sccurity
Instrument, including proecting and/or assessing the value of the Property, and sccuring and/or repairing
the Properly. Lender's acupns can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Secarity Instrument; (b} appearing in court; and (c) paying reasonable altorneys'
fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including its securcd
position in a bankrupley proceeding. Sceuring the Property includes, but is not limiled to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain waler from pipes,
eliminate building or other code violaliors or dangerous conditions, and have utilities turned on or olf.
Although Lender may take action under this Secrion 9, Lender docs not have to do so and s not undcr any
duty or obligation 10 do so. It is agrzed that Linder incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with soch interest, upor’ potice from Lender 10 Borrower requesting
payment.

If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires lee title lo the Property, the leaschold and the fep ttip shall not merge unless Lender
agrees (o the merger im wriling.

10. Morigage Insurance, I[ Lender required Mortgage Insurance as (@ oondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance ) effect. If, for any reason,
the Morlgage Insurance coverage required by Lender ceases fo be available [rot the mortgage ingarer that
previously provided such insurance and Borrower was required to make separatc!y desienated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o hbtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially »guivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternale morgage insurcr
selected by Lender, If substantially equivalent Morigage Insurance coverage is not available, Bosrowar shall
continue to pay o Lender the amount of the separatcly designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accepl, use and retain these payments as 4
non-refundable loss reserve in licu of Mortgage Tnsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss rescrve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender reguires) provided by an insurcr
selected by Lender again becomes available, is obtained, and Lender requires separalely designated
payments loward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separalcly designated payments loward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Tnsurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance cnds in accordance with any written agrcement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation lo pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain logses it may
incur il Borrower does not repay the Loan as agreed. Borrower is nol a party Lo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may
enter into ageéments with other partics that share or modify their risk, or reduce losses. Thesc agreements
are on terms an<-conditions that arc satisfactory to the mortgage insurer and the other party (or parties) (o
thesc agreements. Thaese agreements may require the mortgage nsuret (0 make paymcnts using any source
of funds that the portiage insurer may have available (which may include funds obtained rom Mortgage
Insurance premiums).

As a result of these agréements, Lender, any purchaser of the Note, another msurer, any reinsurer, any
other entity, or any affiliate ovany of the [oregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized 58)a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morlgage insurcr's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the inshrer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “ceplive reinsurance.” Further:

(a) Any such agreements will not a’iect the amounts that Borrower has agreed lo pay for
Mortgage Insurance, or any other terms of (%-Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and thzy will not entitle Borrower to any retund.

(b) Any such agreements will not affect the vights Borrower has - if any - with respect (o the
Morigage Insurance under the Homeowners Proteciion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reguest and oblain cancellation ol the Morigage
Insurance, (o have the Mortgage Insurance terminated autsmatically, and/or (o receive a refund of
any Mortgage Insurance premiums thal were uncarned 2. -ithe ilime of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All nselllancous Proceeds arc hereby
assigned (o and shall be paid lo Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd o cestoration or repair of the
Properly, if the restoration or repair is economically feasible and Lender's security 15-not lessened. Durimg
such repair and restoration period, Lender shall have the right to hold such Miscetlancons Proceeds unlil
Lender has had an opportunity to inspect such Property (o ensurc the work has been complewcd to Lender's
satisfaction, provided that such inspection shafl be undertaken promptly. Lender may pay forn»iepairs and
restoration in a single disbursement or in a series of progress payments as the work is compléted ~Lnless an
agreement is made in writing or Applicable Law requircs interest 10 be paid on such Mizep'laneous
Proceeds, Lender shall not be required o pay Borrower any interest or eamings on such MisceHaneous
Procecds. If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Security [nstrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of (he Property, the Miscellaneous Proceeds
shall be applied (o the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel
value of the Property immediately before the partial taking, destruction, or loss in value 15 equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums sccured immediately before the partial taking,
destruction, or loss in value divided by (b} the fair market value of the Property immedialcly before the
partial taking, destruction, or loss in value. Any balance shall be paid o Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of theProperty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sams secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lénder otherwise agres in writing, the Miscellancous Proceeds shall be applied Lo the sums
securcd by this Secyrity Instrument whether or not the sums are then (lue.

If the Property is(abundoned by Borrower, or if, after notice by Lender (0 Borrower that the Opposing
Party (as defined in the nexi/sentence) offers to make an award (o settle a claim for damages, Borrower fails
to respond to Lender within 46"days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds cither Lo restoration or repair of the Propertly or to the sums securcd by
this Security Instrument, whether o not then due. "Opposing Parly" means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard w0
Miscelianeous Proceeds.

Borrower shail be in default if sny acasn pr proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture ol ths Property or other material impairment of Lender's mterest
in the Property or rights under this Security Instrumen: Corrower can cure such a default and, il acceleration
has occurred, reinstate as provided in Section 19, by vausing the action or proceeding o be dismissed with a
ruling that, in Lender's judgment, precludes forfciture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Iast-ument. The procecds of any award or claim
for damages that are altributable to the impairment of Lender's infcrest in the Propertly are hereby assigned
and shall be paid to Lender.

All Miscellancous Procecds that are not applicd to restoration or ropair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modilication of amortization of the sums securcd by this Security {nsiument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale o release (ne Rability of Borrower or
any Successors in [nterest of Borrower. Lender shall not be required (© commence procecdings against any
Successor in Interest of Borrower or to refuse Lo extend time for payment or atherwise v1odiy amorlization
of the sums securcd by this Sceurity Instrument by reason of any demand made by the onguzai Zogrower or
any Suceessors n Interest of Borrower. Any forhcarance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics or Suecsssors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preelude the
cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instroment but does not cxecute the Note (2 "co-signer”): (a) 1§ co-signing this
Sceurity Instrument only to morlgage, grant and convey the co-signer's interest in the Property under the
terms of (his Sccurity Instrument; (b) is not personally obligated 1o pay the sums sccured by this Security
Tnstrument: and (¢) agrees that Lender and any other Borrower can agree to exlend, modily, forbear or make
any accommodations with regard to the terms of this Security Tnstrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Lability under this Security Instrument uniess Lender agrees to such release in
wriling. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20 and benelit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fec
to Borrower sha'i-not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are cxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is4ubject (o a law which sets maximum loan charges, and that law is finally interpreted s0
that the interest or othJuan charges collected or 1o be collected m connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitted limit:/ 2t (b) any sums already collected from Borrower which ¢xceeded permitted
limits will be refunded to Borrowér, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direc{ payment to Borrower. II' a refund reduces principal, the reduction will
be treated as a partial prepayment without iny prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct paymenl (0
Borrower will constitute a wajver of any rigiit 4f action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower.4~Lender in conncetion with this Security Instrument must
be in writing. Any notice 1o Borrower in connection iy this Sccurity Insirument shall be dcemed to have
been given to Borrower when mailed by first class mail.or when actually delivered 1o Borrower's notice
address if sent by other means. Notice to any one BorrGwsr.shall constituie notice to all Borrowers unless
Applicable Law cxpressly requircs otherwisc. The notice zadvess shall be the Properly Address unless
Borrower has designated a substitute notice address by notice to/Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a procadure (or reporting Borrower's change of
address, then Borrower shall only report a change of address through thatspecified procedure. There may be
only onc designated notice address under this Security Instrument at any on¢ time. Any nolice to Lender
shall be given by delivering it or by mailing it by first class mail to Lendere address stated hercin unless
Lender has designated another address by notice o Borrower. Any notice in Coracction with this Sccurily
Instrument shall not be deemed (o have been given to Lender until actually received by-Lender. If any notice
required by this Sccurity Instrument is also required under Applicable Law, the Appiicable Law requircment
will satisfy the corresponding requirement under this Sccurity [nstrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument snait Ye governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and/ehligations
contained in this Sccurity Instrument are subject Lo any requirements and limitations of Appheabic, Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securily Instrument or the Nole which can be given cffect without the
conflicting provision,

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action.
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17. Borrower's Cepy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Properly or a Benelicial Interest in Borrower. As used m this Section 18,
"Interest in the Property” means any leeal or beneficial interest in the Property, including, but not limited to,
those beneficial intercsts transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower al a future dale 1o a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Insirument. However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law

If Lender sxercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period ofnot less than 30 days from the date the notice is given in accordance wilh Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior lo the explration of this period, Lender may inveke any remedies permitted by this Security
Instrument without further nadee or demand on Borrower.

19. Borrower's Right ‘s Reinstale After Acceleration. [ Borrower meets certain conditions,
Borrower shall have the right to Fave enforcement of this Sccurity Instrument discontinued at any time prior
to the carliest of; {a) five days betors sale of the Property pursuant to Scetion 22 of this Security Instrument,
(b) such other period as Applicable Lay’ might specily for the termination of Borrower's right to reinstale; or
(¢) entry of a judgment enforcing this Scpurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due wneenthis Security Instrument and the Note as il no acccleration
had occurred; (b) cures any default of any othcr Cavenants or agreements; (c) pays all expenses incurred
enforcing this Securily Instrument, including, vut s limited to, reasonable atlorneys' fees, properly
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest n the
Property and rights under this Security Instrument; and (4} takes such action as Lender may reasonably
require lo assurc that Lender's interest in the Property and sights under this Security Instrument, and
Borrower's obligation to pay the sums sccured by this Securily Tugfiiment, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requirz.tirat Borrower pay such reinstatement
sums and cxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer's check or cashicr's check, provided any such check 15 drawn upon
an inslitution whose deposits are insured by a federal agency, instrumentefisy or entity; or {d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ard dioligations securcd hercby
shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstale shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more Gimes without _prize, notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collzcta Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loar sarvicing
obligations under the Note, this Sccurity Tnstrument, and Applicable Law. There also might be one-or more
changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
comnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations (o Borrower will
remain with the Loan Servicer or be ransferred 1o a successor Loan Servicer and arc not assumed by the
Notc purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litiganl or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified (he other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and opportunily lo cure
given to Borrower pursuant to Scction 22 and the notice of acceleration given to Borrower pursuant (o
Section 18 s¥alibe decmed to satisfy the notice and opportunity o take corrective action provisions of this
Section 20.

21. Hazarcous Substances. As used in this Section 21. {a) "Hazardous Substances” arc those
substances defined 43 foxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: § azoline, kerosene, other flammable or oxic petroleum products, loxic pesticides and
herbicides, volatile solvents inaterials containing asbestos or formaldchyde, and radioactive matenials; (b)
“Environmental Law” means fzderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirgimental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal-action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can ¢ausce, contribute to, or otherwise trigger an Environmental Cleanap.

Borrower shall not cause or permiih¢ presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazaidaus Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting <ne Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o1 {¢) which, due (o the presence, use, or release of a
Hazardous Substance, creates a condition thal adversely alfects the value of the Property. The preceding two
sentences shall not apply to the presence, usc, or storage. o the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate te.aoemal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances i Zonsumer products).

Borrower shall promptly give Lender writien notice of (a) any/mvestigation, claim, demand, lawsuil or
other action by any governmental or rcgulatory agency or private pa‘ty mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower-has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of
release of any Hazardous Substance, and (¢) any condition causcd by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or otker remediation ol any
Hazardous Substance affecting the Property is nccessary, Borrower shall promptly {take all nccessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any’o%iigation on
Lender {or an Environmental Cleanup.

NON-UNIEORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier io
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to curce the default; (¢) a dale, not less than 30 days from the date
the notice is given (o Borrower, by which the default must be cured; and (d) that lailure {0 cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other delense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums sccured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial procceding. Lender shall be
entitled Lo collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited (o, reasonable attorneys' fees and costs of litle evidence.

23, Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this
Security [nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fcc for
releasing thi< Security Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fé¢ is permitled under Applicable Law.

24, Waiver ot Homestead. In accordance with Iilinois faw, the Borrower hereby releases and waives
all rights under and-by virtue of the Illinois homestead cxemption laws.

25, Placement o) Callateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance at
Borrower's cxpense 10 protec.-tzender's interests in Borrower's collateral. This insurance may, but nced not,
protect Borrower's interests. The coverage that Lender purchascs may not pay any claim that Borrower
makes or any claim that is madc agamst Borrower in connection with the collateral. Borrower may later
cancel any imsurance purchased by Lenler, but only afier providing Lender with evidence that Borrower has
obtained insurance as required by Borrowess and Lender's agreement. If Lender purchascs insurance for the
collateral, Borrower will be responsible for e costs of that insurance, including interest and any other
charges Lender may impose in connection with t>-placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs uf the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the.insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

@ -saqL) 001002 CHL (08105) Page 14 of 16 Form 3014 1/01



0631249169 Page: 15 of 30

UNOFFICIAL COPY

DOC ID #: 00015013812410006
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Securily Instrument and in any Rider executed by Borrower and recorded with it

(Scal)

-Borewer

_fytiug\huxxgﬂ T TN~ oy B 1) (Scal)

MARLYWE 0) SORO “Borrower

(Scal)

-Borrower

(Seal)

-Borrower
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blATE( Jl lNOIS -7 ) , Countyss: . €[ .
; IR - //5’ &2 L / ‘7 . a Notary Public in and for said county
and Stdlud hcrcb cerllfy that i
2) " T Sero &t M f o[ L TN Ta S

personally known 10 me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befareme this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as hisfher/their free and voluntary act, for Lh; uses }md purpos(e%hclem set lie;(h,
Given under’'my hand and official scal, this ’]d.ly of . (_

1/

0 | JW LN "O/L,Mf 7’/’UZ/ /

ay
)

rs -
L (_‘,.-‘- o \on.r Public

My Commission Expires:
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¥
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2006090113

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to.in this Commitment is described as follows:

Parcel 1: Unit 3002 together with its undivided percentage of interest in the common elements in Private
Residences at Ontarid Place Condominium as delineated and defined in the Declaration of Condominium
Ownership recorded as.<iorument number 0530118066, as amended from time to time, in the North fraction of
Section 10, Township 39 N¢rit, Range 14, East of the Third Principal Meridian, in Cook County, ltlinois.

Parcel 2: Easements appurtenartio and for the benefit of Parcel 1 as set forth and defined in the Declaration
recorded as document number 0530718065, for ingress and egress.

PIN: 17-10-111-001 (underlying land)

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
10 East Ontario Avenue Unit 3003

Chicago, IL. 60611

ALTA Commitment
Scheduie C (2008090113 PFD/2006090113/4)
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1-4 FAMILY RIDER

(Assignment of Rents)

After Recording/Return To:

COUNTRYWIDE/ HOME LOANS, INC.
MS §V-79 DOCUMENT PROCESSING
P.O.Box 10423

Van Nuys, CA 91410-0423
PARCEL ID #:

aooa0o00o0n

Prepared By:
RHCONDA TINGRAM
COUNTRYWIDE HOME TOANS, INC.

1600 GOLF ROAD,
ROLLING MEADCWS
TL 60008

20060090113 00015013812410006
[Escrow/Closing i#] [Dec 1D #]

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 10f 5
@)-STH (0411}  CHL (11/04){d) Initials: M- G- .
VMP Mortgage Solutions, Inc. (800)521-7291 Form 3170 1/01
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THIS 1-4 FAMILY RIDER is made this THIRTIETH day of
QCTOBER, 2006 ,and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned {the "Borrower") to secure Borrower's Note to
Countrywide Bank, N.A.

(the "Lender"} ¢f the same date and covering the Property described in the Security Instrument and

located at:
10 B ONDARIO ST APT 3003, CHICAGC, IL 60611-4773

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and _endler further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instiuzaent, the following items now or hereafter attached to
the Property to the extent they are fixtures are added to the Property description, and shall also
constitute the Property covered by the Security_Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafter lecated in, on, or used, or intended to be used
in connection with the Property, including, but not limite! to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbirg; bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispssais, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and partain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including r2nlacements and additions
thereto, shall be deemed to be and remain a part of the Property cavered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referred-to in.this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,dgree to or
make a change in the use of the Property or its zoning classification, unless Lender has-agieed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's priot
written permission.

D. RENT LOSS INSURANGE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

Initials: ¢¥3 .34 -
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to 2xcute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shall mean “sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncongiiicially assigns and transfers to Lender ail the rents and revenues
{'Rents") of the Property, regardiess Of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents-to-collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender oi-tender's agents. However, Borrower shall receive the
Rents until: {i) Lender has given Borrower riotee of default pursuant to Section 22 of the Security
Instrument, and (i) Lender has given natice to the tsnant(s} that the Rents are to be paid to Lender
or Lenders agent. This assignmert of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: {i) all Re:its received by Borrower shall be held by
Bortower as trustee for the benefit of Lender only, to be appliccto the sums secured by the Security
Instrument; (ii) Lender shall be entitied to collect and receive 3ll-of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Reris due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; {iv;.unlgss applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be arplied first to the costs of
taking control of and managing the Property and collecting the Rents, inCluuing, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums
secured by the Security Instrument; {v) Lender, Lender's agents or any judicially gopointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shail yecontitled to
have a receiver appointed to take possession of and manage the Property and collect tiie Rants and
profits derived from the Property without any showing as to the inadequacy of the Picpsity as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecling the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Initials: fv1.o.5 -
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default occurs: Any application of Rents shall not cure or waive any default or invalidate any other

right or remedy =f Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by/the Security Instrument are paid in full.

I. CROSS-DEFAlLILY PROVISION, Borrower's default or breach under any note or agreement
in which Lender has an-ntciest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies perinitted by the Security Instrument.

Initials M .05 -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rider.

(6" //
L Alé&\%_;éﬁ—zﬂ/’@ (Seal)

GsHANA SORO - Borrower

.)\ )
NWle-lhoa . & Spr0 (Seal)
MARLYNE £+ SCRO - Borrower

(Sealy
- Borrower

(Seal)
- Borrower
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CONDOMINIUM RIDER

THIS CONPOMINIUM RIDER is made this THIRTIETH day of
OCTOBER, 2QUf¢ , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrowe2r") to secure Borrower's Note to
Countrywide Bank, /N.A,

{the "Lender”) of the same date-and covering the Property described in the Security Instrument and
located at:
10 E ONTARIO ST APT 3003, CHICAGO, IL 60611-4773

Fraperty Address]
The Property includes a unit in, together witn 2n undivided interest in the common elements of, a

condominium project known as:
ONTARIO PLACE

[Name of Condominium Project]
(the "Condominium Project"). If the owners asscciation or otherantity which acts for the Gondominium
Project (the "Owners Association") holds title to property for ‘n2 benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Jwiers Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants anc’ adareements made in the
Security Instrument, Borrower and Lender further covenant and agree as follcws:

A. Condominium Obligations. Borrower shall perform all of Borrower's.obligations under the
Condominium Praoject's Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (i) by-laws; {iii) coueviragulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, al dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Page 1 of 3
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B. Property Insurance. So long as the Cwners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, inchding, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lendei waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instailments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to mainizin property insurance coverage on the Property is deemed satisfied to the extent
that the required coveradz is provided by the Owners Association policy.

What Lender requires #s a condition of this waiver can change during the term of the loan.

Borrower shall give Lerndsr prompt notice of any lapse in required property insurance coverage
provided by the master or blankai policy.

In the event of a distribution” of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whet'ier to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and sha!l ko paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due;with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowg: «nall take such actions as may be reasonable to insure
that the Owners Association maintains a public liakility insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award o. claim for damages, direct or consequential,
payable to Borrower in connection with any condemnaticn. or other taking of alt or any part of the
Property, whether of the unit or of the common elerents, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lendzr-Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided i Gection 11.

E. Lender's Prior Consent. Borrower shall not, except after natice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or conge9: to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituent Docuim:2nts if the provision is
for the express benefit of Lender; (i) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association ynacceptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

@% -8R (0512)  CHL {12/05) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Condominium Rider.

il

V

—Z (Seal)

OSHANA 50RO

V‘)‘l L—j—v‘)\-‘—- <. %—Q'VTJ

Fl
=)
- Borrower

{Seal)

MARLYNE. O. SORO

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

@2 -8R (0512)  CHL (12/05) Page 3 of 3 Form 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this THIRTIETH day of
OCTORER, 2086 , and 18 incorporated into and shall be deemed w amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("Borrowdr™) 1o secure Borrower’s Fixed/Adjustable Rate Note (the “Note™) o
Countrywide Bark, K N.A,

("Lender”) of the same date and Lovering the property described in the Security Instrument and located at:
LU/E ONTARTO ST APT 3003

CHICAGO, IL 60611-4773
tevoperty Address]

THE NOTE PROVIDES FOR A CHARGEIN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. "HE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as foilews:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Now provides for an inital fixed interest rate of 7.500 9. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as foliows:

4,  ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE S

{A) Change Dales

The initial fixed intcrest rate I will pay will change to an adjustable interest rate on ficdirst day of
NOVEMBER, 2011 . and the adjustable interest rate I will pay may change on thpl day every
12th month thereafter. The date on which my initial fixed intcrest rate changes o an adjustable interost rale,
and cach date on which my adjustable interest rate could change, is called a "Change Date.”

* FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
1E460-US (10/05)(d) Page 1¢f 5
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(B) The Index

Beginning with the first Change Date, my adjustable interest ratc will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits n the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available
as of the date 43 days before each Change Date is called the "Current Tndex.”

If the Index.is no longer available, the Note Holder will choose a new index that is based upon
comparable inforriat’on, The Note Holder will give me notice of this choice.

{C) Calculation o Changes

Before each Change ifate, the Note Holder will calculale my new interest rate by addmng
TWO & ONE-QUART pirecntage points ( 2.250 %) 1o the Current Index. The Note Holder
will then round the resull of this agdition to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(Dy bélow, this rounded amount will be my new intercst rate unlil the next
Change Date.

The Note Holder will then determine iz amount of the monthly payment. For payment adjustments
occurring before the First Principal and IntercsFayment Duc Date, the amount of my monthly payment will

make a voluntary payment of principal before the Pist Principal and Interest Payment Due Date, my
payment amount for subsequent payments will be reduced to the amount neeessary (o repay all accrucd
interest on the reduced principal balance at the current itercst rate. For payment adjustments occurring on
or after the First Principal and Intercst Payment Duc Datc, the amount of my monthly payment will be
sufficient 1o repay unpaid principal and interest that T am expected 12 owe in full on the Maturity Date at the
current interest rate in substantially equal payments.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will notb® gieater than 12,500 %
or less than 2.500 %, Thercafter, my adjustable interest rate will never bic increased or decreased
on any single Change Date by more than two percentage points from the rale of wterest T have becn paying
for the preceding 12 months. My interest rate will never be greater than 12,5000 %.

(K) Effective Date of Changes

My new interest ratc will become effective on cach Change Date. T will pay the amount of.my new
monthly payment beginning on the first monthly payment date after the Change Date until the amenpi-of my
monthly payment changes again.

(F) Notice of Changes

Before the effcclive date of any change in my interest rale and/or monthly payment, the Note Holder
will deliver or mail (0 me a notice of any change. The notice will include information required by law to be
given o me and also the title and telephone number of a person who will answer any guestion I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
I. Until my initial fixed intercst rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall rcad as follows:

* FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
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Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section

£8, “Interest in the Properly” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond (or deed, contract for deed,
installment sales contract or cscrow agreement, the intent of which is the transfer of litle by
Borrewes at a future date (0 a purchaser.

If al or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is/no! a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender s wrior written consent, Lender may require immediate payment in full of all
sums sccured by thas Sceurity Instrument. However, this option shall not be exercised by Lender
if such excreise is prob#bited by Applicable Law.

If Lender exercises (g option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period i not less than 30 days from the date the notice is given in
accordance with Section 15 withtir wiiich Borrower must pay all sums secured by this Sceurity
Instrument. If Borrower fails to pay thCse sums prior 1o the expiration of this period, Lender
may invoke any remedies permilled by this Security Instrument without further notice or
demand on Borrower.

2. When my initial fixed interest rate changes (o an-adjustable interest rate under the terms stated
Section A above, Uniform Covenant 18 of the Security Insirement described in Section B.1 above shall
then cease to be in effect, and the provisions of Uniform Covednziit 18 of the Security Instrument shall be
amended Lo read as follows:

Transfer of the Property or a Beneficial Interest in Borrewar. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest invthe Property, including,
but not limited to, those beneficial interests transferred in a bond for deed_contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of utle by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transterees {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transiczved)
without Lender’s prior written consent, Lender may require immediate payment in full ef it
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such cxercise is prohibited by Applicable Law. Lender also shall not excrcise this option if:
(a) Borrower causes to be subrnitied (0 Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made o the translerce; and (b) Lender
reasonably determines that Lender's sccurity will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is aceeplable
to Lender.

¢ FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
1E460-US (10/05) Page 3 of 5



0631249169 Page: 29 of 30

UNOFFICIAL COPY

TLOBRN #: 150138124
To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition o Lender’s consent 1o the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceplable (0 Lender and that obligates the transferee (o
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrows will continue (o be obligated under the Note and this Sccurity Instiment unless
Lender reieases Borrower in writing.

If Lender erercises the option to require immediate payment in full, Lender shall give
Borrower notice ¢'acceleration. The notice shall provide a period of not less than 30 days from
the date the nolice 15 givan in accordance with Section 15 within which Borrower must pay all
sums secured by this Soeurity Instrument. If Borrower fails to pay these sums prior (0 the
expiration of this period, Lender may invoke any remedies permilted by this Security Instrument
without further notice or demara on Borrower,

o FIXED/ARM Rider
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BY SIGNING BELOW, Borrower acccpls and agrees (o the terms and covenants contained n this

Fixed/Adjustable Rdte R]dcr
) 6 ,(_/-{7;)/\ J (Scal)

OSHANA SORO -Borrower

M. _)M S ki /) (Scal)
MARLY\TL. 0. SORO -Borrower

(Scal)
-Borrower

(Scal)

-Borrower
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