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DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dosument are also provided in
Section 6.

(A) "Sccurily Instrument” means this document, which 1s dated OCTOBER 30, 2005 , logcther
with all Riders (o this document.

.
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(B) "Borrower' 18
OSHANA SORO, AND MARLYNE O SORO, Acryieel s Semg it s vl
) : :

ittt e 07 m .05 .

0
Barrower is the mortgagor under this Sceurity Instrument. j
(C) "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a separate corporation that 15
acting solely aga nominee for Lender and Lender's suceessors and assigns. MERS is the morigagee under
this Security nctrument, MERS is organized and exising under the laws of Delaware, and has an address
and telephone numher of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888} 679-MERS.
(1) "Lender" is
Countrywide Banl.-N.A.
Lenderisa NATL. AZSH
organized and existing underibe laws of THE UNITED STATES
Lender's address is
1199 North Fairfax S5t. Ste 500, Alexandria, VA 22314 .
(E) "Note" means the promissory nole signed by Borrower and dated OCTOBEZR 30, 2006 .The

Notc states that Borrower 0wes Lender
THREE HUNDRED FORTY THOUSANL ~fid 00/100

Dollars (U.S. § 340,000.00 ) plus inrest. Borrower has promised Lo pay this debt in regular
Periodic Payments and (o pay the debt in full not later4iian  NOVEMBER 01, 2036

(F) "Property” means the property that i described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus inferast, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrameni; plus interest.

(/) "Riders” mcans all Riders 1o this Security Instrument \hdt sre-executed by Borrower. The following
Riders are Lo be executed by Borrower Jcheck box as applicable]:

Adjustable Rate Rider Condominium Rider ] Second Home Rider
[ Balloon Rider D Planned Unit Development Rider 1-4 Famrity Rider
C1vaRider [ 1 Biweckly Payment Rider [ 1 otherts' [specifyl

() "Applicable Law" mcans all controlling applicable federal, stale and local Slatutes, regulations,
ordinances and administrative rules and orders (that have the effect of faw) as well as-ali upnlicable final,
non-appealable judicial opInions.

(D "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmints_and other
charges that are imposed on Borrower or the Propetty by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer” means any lransfer of § unds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic ape so as o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale wransfers, automated teller machine
Lransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items’ means those items that are described i Section 3.

(M) "Miscellancous Proceeds’ means any compensation, settlement, award of damages, of procceds paid by
any thirg party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
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damage 1o, or destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property;
(iii) conveyance in licu of condemnation; o {iv) misrepresentations of, or omissions as o, the value andfor
condition of the Property.
(N) “"Mortgage Insurance’” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
{0) "Periodic Payment" mcans the regularly scheduled amount due for {i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument,
(P} "RESPA" mecans the Real Estate Settlement Procedures Act (12 U.S.C. Scciion 2601 et seq.} and 118
implementing regulaiion, Regulation 3 (24 C.FR. Parl 3500), as they might be amended [Tom time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Iusicunent, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally relatsd mortgage loan” cven if the Loan does nol qualify as a "federally rclated mortgage loan"

under RESPA.
(Q) "Successor in (nterest of Borrower" mcans any parly that has taken tille to the Property, whether or not

that party has assumca Borower's obligations under the Note and/or this Security Instrumcent.

TRANSFER OF RIGHTSIM-THE PROPERTY
This Security Instrument sceurcs to Lander: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note;, and (i1} the performance of Borrower's covenants and agreements under this
Sceurity Tnstrument and  the Note/ Fo. his purpose, Borrower does hereby  mortgage, grant and
convey 1o MERS (solely as nominee for Lender and Lender's successors and assigns) and 10 the successors
and assigns of MERS, the following described prorerty located in the
COUNTY of COOK

['ype ol Recording Jurisdiction] [Name ot Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO ANDMADE A PART HERECF.

Parcel 112 Number: which currentiy hashe address of
10 E ONTARID ST APT 2408, CHICAGO ?
|Street/City|
Tllinois €0611-2756 ("Property Address™):
|Zip Code]

TOGETHER WITH all the improvements now or hercafter erecled on the property, and all easements,
appuricnances, and [1xturcs now or hereafter a part of the property. All replacements and additions shall also
be covered by this Securily Instrument. Al of the foregoing s referred Lo in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the micrests granted by
Borrower in this Security Instrument, but, if necessary Lo comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to excrcise any or all of those interests, including,
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but not Himited to, the right o foreclose and sell the Property; and 1o take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

RORROWER COVENANTS that Borrower is lawfully scised of (he estate herchy conveyed and has the
right 10 morlgage, grant and convey the Properly and thal the Property is unencumbered, cxcepl for
encumbrances of record, Borrower warranls and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a wniform scevrily instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ¢ Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrowcer
shall pay when daz te principal of, and nterest on, the debt evidenced by the Note and any prepayment
charges and Jate charge Auc under the Note. Borrower shall also pay funds (or Bscrow l[tems pursuant Lo
Section 3. Payments due under the Note and this Security Insirument shall be made in U.S. currency.
However, if any check or.ciicr instrument reccived by Lender as payment under the Note or this Security
[nstrument is returned to Lende! unpaid, Lender may require that any or all subscquent payments due under
(he Note and (his Security Instrument be made ‘1 one or more of the following forms, as sclected by Lender:
(a) cash; (b) money order; (€) cerlificl check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender wiien received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Scction 15, Lender
may return any payment or partial payment if the payment or partial payrents are insufficient (o bring the
Loan current. Lender may accepl any paymenl or pustiah-payment insufficient to bring the Loan curreni,
without waiver of any rights hereunder or prejudice 1o its righteto refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymenls ALfie time such payments are accepted. If each
Periodic Payment is applicd as of ils scheduled due date, then Dender necd not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pagment w bring the Loan current. If
Borrower does nol do so within a rcasonable period of time, Lender chall gither apply such funds or return
them (o Borrower. I not applied earlier, such funds will be applied Lo the dutstanding principal balance under
the Note immediately prior Lo foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments duc under the Note and this Security Instrament
or performing the covenants and agrecments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Sectipn 2, all payments
accepted and applied by Lender shall be applied in the followimy order of priority: (a) merest-due under the
Note; (b) principal duc under the Note; (¢) amounts duc under Seetion 3. Such payments si2h he applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be'anplied first Lo
Jate charges, sccond (o any other amounts due under this Sccurily Instrument, and then 10 reduce e principal
balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any lale charge due, the payment may be apphed 10 the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower Lo the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extenl thal any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such ¢xcess may be applied to any lale charges duc. Voluntary prepayments shall be
applicd first o any prepayment charges and then as deseribed in the Note.

@g -6A{IL) (0010)02  CHL (08/05) Page 4 of 16 Form 3014 1/01
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Any application of payments, nsurance proceeds, or Miscellancous Proceeds 10 principal due under the
Nole shall not extend or postpenc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Tiems. Borower shall pay (o Lender on the day Periodic Payments arc duc under
the Note, until the Note is paid in full, a sum (the "Funds") to provide (or payment of amounts duc for: (a)
tixes and asscssments and other items which can altain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 3; and (d) Mortgage msurance premiums, if any, or
any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or al any
time durieg bz lerm of the Loan, Lender may require that Communily Association Dues, Fees, and
Asscssments, 17y, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Rorrower shall procntly furnish to Lender all notices of amounts (o be paid under this Section. Borrower shall
pay Lender the Frinds for Bscrow Ttems unless Lender waives Borrower's obligation o pay the Funds for any
or all Escrow [tems. Lendar may waive Borrower's obligation o pay to Lender Funds for any or all Escrow
[terns al any time. Any Suzil walver may only be in writing. In the cvent of such waiver, Borrower shall pay
directly, when and where-payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, iff Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender/may require. Borrower's obligation to make such payments and to provide
receipls shall for all purposcs be deemud to be a covenant and agreement contained in this Security
[nstrument, as the phrase "covenant and, ay ecment” is used in Section 9. If Borrower 18 obligated to pay
Escrow Items directly, pursuant to a waiver, avd Borrower fails to pay the amount due [or an Escrow Itern,
Lender may exercise its rights under Section © and pay such amount and Borrower shall then be obligated
under Section 9 to repay Lo Lender any such amoups. tender may revoke the waiver as (0 any or all Escrow
Items af any timc by a notice given in accordance with Section 15 and, upon such revoeation, Borrower shall
pay Lo Lender all Funds, and inn such amounts, that are taer required under this Scetion 3.

Lender may, at any Lime, collect and hold Funds in akamaunt (a) sufficient to permit Lender (0 apply the
Funds at the time specified under RESPA, and (b) not 1o excoed 1he maximum amount & lender can require
under RESPA. Lender shall estimate the amount of Funds du¢ ¢n-ihe basis of current data and reasonable
estimates of expenditures of future Escrow liems or otherwise in accordanue with Applicable Law.

The Funds shall be held in an institution whose deposits are inswred by a federal agency, instrumentalily,
or entity (including Lender, if Lender i an insttution whase deposits are 56 nsurcd) or in any Federal Home
Loan Bank. Lender shall apply the Funds (o pay the Escrow Ttems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, cnnyally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest or the Funds and Applicable
Law permits Lender o make such a charge. Unless an agreement 1 made in writiig (r Applicable Law
requires micrest Lo be paid on the Funds, Lender shall nol be required to pay Borrower ary viterest or carnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be pais on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account t Borrower
for the excess (unds in accordance with RESPA. 17 there is a shortage of Funds held in escrow, as defmed
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but m no more than 12 monthly
payments. If there is a deficicncy of Funds held mn cscrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (0 make up the
deficiency in accordance with RESPA. but in no morc than 12 monthly payments.

Upon payment in full of all sums securcd by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

@)-sA(lL) ic010)02  CHL (08/05) Page 5 of 16 Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions
atributable to Lhe Property which can altain priority over this Sceurity Instrument, leaschold payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Assessments, il any. To
the cxtent that these items are Escrow tems, Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Securnty Instrument urnless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
(o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the licn in, legal procecdings which in Lender's opinion operate 1o prevent
the enforcement of the lien while those proceedings are pending, but only untl such proceedings are
concluded’ ob (¢) sccures from Lhe holder of the licn an agreement satisfactory to Lender subordinating the
ticn to this Secarity Instrument. If Lender determines that any part of the Property is subject to a lien which
can altain pricrity over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days ¢ the date on which that notice is given, Borrower shall sausfy the lien or take one or more
of the actions sl foithabove in this Section 4.

Lender may require Surrower 1o pay a onc-time charge (or a real estate tax verfication and/or reporting
service used by Lender in Zsiinection with this Loan.

5. Property Insurance. horrower shall keep the improvements now existing or hereafter crecied on the
Property insurcd against loss by e, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 10, & wthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the aounts (including deduciible levels) and for the periods that Lender
requires. What Lender requires pursuant 10y preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuransg-shall be chosen by Borrower subject o Lender's right to
disapprove Borrower's choice, which right shal’“niot be cxercised unrcasonably. Lender may require
Borrowsr (0 pay, in conncetion with this Loan, either: (a) a one-time charge for flood zone determination,
cerlification and tracking services; or (b) a one-lime charge for flood zone delcrmination and certification
services and subsequent charges each time remappings-0: similar changes occur which reasonably mght
affect soch determination or cerification. Borrower shall also e responsible for the payment of any fecs
imposed by the Federal Emergency Management Agency in Lomection with the review of any flood zone
determination resuliing from an objection by Borrower.

It Borrower fails to maintain any of the coverages described_abeve, Lender may oblain imsurance
coverage, at Lender's option and Borrower's expensc. Lender is undee no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall coves Laader, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Prover(y. against any risk, hazard
or liability and might provide greater or lesser coverage than was previausly in cffect. Borrower
acknowledges that the cost of the msurance coverage 50 obtained might signilicantly ¢xceed the cost ol
insurance that Borrower could have obtained. Any amounts disbursed by Lender undec this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail bear intercst
at the Note rate from the date of disbursement and shall be payable, with such interest, upon natice rom
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender all reccipts of paid premiums and
rencwal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender, for
damage (o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss paycee.
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In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 10 restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property o ensure the
work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken
promply. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work 1s completed. Unless an agrecment is made in writing or Applicable Law
requires aterzst o be pad on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or cazimngs on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be pZid ot of the insurance proceeds and shall be the sole obligation of Borrower. If the resloration
or repair is not plonamically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied to the sums secired by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such zsurance proceeds shall be applicd in the order provided for in Scction 2.

If Borrower abandon’iie Property, Lender may file, negotiate and settle any available insurance clain
and related matlers. If BorrowCr does not respond within 30 days (o a notice from Lender that the msurance
carricr has offered 1o settle a clann, then Lender may negotiate and setde the claim. The 30-day period will
begin when the notice is given. in eithor event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 10 Teender (a) Borrower's rights 10 any IpSurance proceeds i an amount
not 1o exceed the amounts unpaid under e Nole or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund % uncarncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable W the coverage of the Property. Lender
may use the insurance proceeds either 1o repair orrestare the Property or Lo pay amounts unpaid under the
Note or this Security [nstrument, whether or not then dus,

6. Occupancy. Borrower shall occupy, establisn.amd use the Property as Borrower's principal
residence within 60 days after the cxecution of this Security Wistrument and shall continue 10 oceupy the
Property as Borrower's principal residence for at least one year/after the date of occupancy, unicss Lender
otherwise agrees in writing, which consent shall not be unrcasoiabty withheld, or unless extenuating
circumstances exist which are beyend Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Jnspections. Borrower shall not
destroy, damage or impair the Property, allow the Property Lo delcriorate of commil wasle on the Property.
Whether or not Borrower is residing in the Properly, Borrower shall mam.ain-the Property in order Lo
prevent the Property [rom deteriorating or decreasing in value due 1o its condition. Unless it is determined
pursuant Lo Scction 5 that repair or restoralion is not cconomically fcasible, Borrower shell promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condeéinmaion procceds are
paid in connection with damage to, of the taking of, the Property, Borrower shall be responsivic for repairing
or restoring the Property only if Lender has released proceeds for such purposcs. Lenderm=y dishurse
procceds for the repairs and restoration in a single payment or in a series of progress payments axtihe work 1s
completed. If the jnsurance or condemnation proceeds are not sulficient o repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or resloration,

Lender or ifs agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the nlerior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifying such reasonable cause.

@%—BAUL) oo10).02  CHL (08/05) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalion process,
Borrower o any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, mislcading, or inaccurale information or statements to Lender (or failed o
provide Lender with matenal information) in connection with the Loan. Material representations include, but
are 1ot limited 1o, representations concerning Borrower's oceupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) therc
is a legal proceeding that might signiticantly affoct Lender's interest in the Property and/or rights under this
Securily Jastiument (such as a procecding in bankrupicy, probate, for condemnation or forfeiture, lor
enforcement /i a lien which may attain priority over (his Security Instrument or to cnforce laws or
regulations), <r () Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or pppronrate 0 protect Lender's interest in the Property and rights under this Secunty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not fimited to: (a) paying any sums sccurcd by a licn
which has priority over thiz-5ecurity Instrument; (b) appearing in court; and (¢) paying reasonable attomeys'
fecs to protect its interest in the Freperty and/or rights under this Security [nstrument, including its secured
posilion in a bankruptcy proceeding. Securing the Property includes, but is not limiled to, enlering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipcs,
climinate building or other code viotations or dangerous conditions, and have uiilities turned on or off.
Although Lender may take action under S Section 9, Lender does not have w0 do so and is not undcer any
duty or obligation 0 do so. It is agreed that"=ender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts skall hear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, 10 notice from Lender to Borrower requesting
payment.

f this Sccurity Instrument is on a leasehold, Borrower shall camply with all the provisions of the lsase.
If Borrower acquires fee title o the Property, the Teaschold and thedcetitle shall not merge unless Lender
agrecs (0 the merger in writing.

10. Mortgage Insurance. If Lender requircd Morigage [nsurance(dsa condition of making the Loan,
Borrower shall pay the premiums required Lo maintain the Morigage Insurance in effcet. If, for any reason,
the Mortgage Insurance coverage required by Lender ccases to be available {rom-the mortgage insurer hat
previously provided such insurance and Borrower was required Lo make separsiely designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substansialty, equivalent Lo
the cost 1o Borrower of the Morlgage Insurance previously in cffect, from an aliernale moesigage insurer
sclected by Lender, 1f substantially equivalent Morlgage Insurance coverage is not available, Bervower shall
continue to pay to Lender the amount of the scparately designated payments that werc duz when the
insurance coverage ccased o be in effect. Lender will accept, usc and retain these paymenis as a
non-refundable Toss rescrve in licu of Mortgage Insurance. Such loss reserve shall be non-relundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be requirced to pay
Borrower any intercst or eamings on such loss rescrve. Lender can no longer require loss reserve payments if
Morlgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
sclected by Lender again becomes available, is obtained, and Lender requircs separalcly designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required (o make scparately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Iusurance ends in accordance with any wrillen agrecment belween Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 18 not a party o the Mortgage Insurance.

Morlgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
enter inte agrzements with other partics that share or modify (heir risk, or reduce losses, These agreements
arc on terms aid conditions that are satisfactory to the mortgage insurer and the other parly (or parties) (0
these agreements. These agrecments may require the mortgage insurer (0 make payments uging any seurce
of funds that ths merigage insurcr may have available (which may include funds obtained from Mortgage
[nsurance premiums?.

As a resull of these agreements, Lender, any purchaser of the Note, another nsurer, any reinsurer, any
other entily, or any affiliatz0f any of the forcgoing, may reccive (directly or indirectly) amounts that derive
from (or might be characterizcd #s).a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage. insurer's risk, or reducing losses. If such agreement provides that an
affiliale of Lender takes a share of (he iasurer's risk in exchange for a sharc of the premiums paid (o the
insurer, the arrangement is often termed " captive reinsurance.” Further:

(2) Any such agreements will not altest the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of e Loan. Such agrecments will not increase the amount
Borrower will owe for Mortgage Insurance, and-incy will not entitle Borrower to any refund.

(b} Any such agreements will not alfect (e richts Borrower has - if any - with respect to (he
Mortgage Insurance under the Homeowners Profeciizn Act of 1998 or any other law, These rights
may include the right to reccive cerlain disclosures, (o péozest and obtain cancellation of the Mortgage
Insurance, o have the Morlgage Insurance terminated zaismaticatly, and/or (o receive 4 relund of
any Morlgage Insurance premiums that were uncarnéd xi the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail-Miscellancous Procecds are hercby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied-io restoration or repair of the
Property, il the restoration or repair i cconomically feasible and Lender's security. s not lessened. During
such repair and restoration period, Lender shall have the right 10 hold such Mizcellancous Proceeds until
Lender has had an opportunity to inspect such Property o cnsure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay forine repairs and
restoration in a single disburscment or in a series ol progress puyments as the work is complated. Unless un
agreement is made in wriling or Applicable Law requires intercst to be paid on such Misceilancous
Procecds, Lender shall not be required to pay Borrower any interest or camings on such Miscellancous
Proceeds. If the restoration or repair is not economically [easible or Lender's securily would be lessened, the
Miscellaneous Proceeds shall be applied to the sums securcd by this Security Instrument, whether or not
then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied i the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums securcd by this Security Tnstrument, whether or not then due, with the ¢xcess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belore the partial laking, destruction, or loss in value is equal to or grealer
than the amount of the sums securcd by this Secunty Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds muliiplied by the
following fraction: {a) the lotal amount of the sums sccured immedialely before the partial taking,
destruction, or foss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss n value of the Property in which the fair market
value of 2ac Property immediately before the partial taking, destruction, or loss in valuc is Tess than the
amount of tho-sums secured immediately before the partial waking, destruction, or loss in value, unless
Borrower and(Leader otherwise agree in writing, the Miscellancous Procecds shall be applied to the sums
secured by thig Secpaty Instrument whether or not the sums are then due.

If the Property! is-ahandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Parly (as defined in the pex! sentence) offers to make an award to settle a claim for damages, Borrower fails
10 respond to Lender within 30 days after the dale the notice is given, Lender is authorized Lo collect and
apply the Miscellancous Procieds cither 10 restoration or repair of the Property or to the sums secured by
this Security Instrument, whethzr or_not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds ¢r the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any ection or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture a¥ihe Property or other material impairment of Lender's interest
in the Property or rights under this Security Inswarsciit, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, Ly cansing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture’ of the Property or other material impairment of
Lender's interest in the Property or rights under this Secuzily Ingtrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's snlerest in the Properly are hereby assigned
and shall be paid 1o Lender.

All Misccllaneous Proceeds that are not applied (o restoration ¢: repair of the Property shall be apphied
in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Veaiver. Extension of the time for
payment or modification of amorlization of the sums secured by this Sccuriy fastrument granted by Lender
(0 Borrawer or any Successor in Interest of Borrower shafl not operale (o release the liability ol Borrower or
any Successors in Intercst of Borrower. Lender shall not be required to commenas proceedings against any
Successor in [nterest of Borrower or Lo refuse to extend time for payment or otherwisc modify amortization
of the sums sccured by this Security [nstrument by reason of any demand made by the vrginal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in excreising any pight or remedy
including, without limitation, Lender's acceptance of payments from third persons, cntilies 0£.SHecessors in
Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or preciude the
excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not exccute the Note (a "co-signer”): (a) 18 co-signing (his
Sccurity Instrument only (o mortgage, grant and convey the co-signer's interest m the Property under the
terms of this Security Instrument; (b) 15 not personally obligated (0 pay the sums sccured by this Sceurty
Instrument; and () agrecs that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard {0 the terms of this Sceurily Instrument or the Note without the co-signer's
consenl.,
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Subject 1o the provisions of Scction 18, any Suceessor in Interest of Borrower who assumcs Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations and liability under this Security Instrument unless Lender agrees o such release n
writing. The covenants and agreements of this Securily Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneetion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited (o, attorneys' [ees, property inspection and valuation fees. In
regard to.any other fees, the absence of express authorily in this Security Instrument to charge a specific fee
(0 Borrower siall not be construed as a prohibition on the charging of such fee. Lender may not charge {ces
thal are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan (s subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or atier.loan charges collected or to be collecied in connection with the Loan excecd the
permitted Timits, then (75 any such Toan charge shall be reduced by the amount necessary (0 reduce the
charge to the permitted Tinsand (b) any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrowzr, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a diicct payment to Borrower. Il a refund reduces principal, the reduction will
be treated as a partial prepayment v ithout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowers acceptance of ay such refund made by direct payment 1o
Borrower will constitute a waiver of any rigit »f action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowes-or Lender m conncction with this Security Instrument must
be in writing. Any notice to Borrower in connectied with this Security Instrument shall be deemed t have
been given to Borrower when mailed by first clags mail or when actually delivercd to Borrower's notice
address if sent by other means, Notice 0 any onc Béreower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The nowes address shall be the Property Address unlcss
Borrower has designated a substtute notice address by notizc/to Lender. Borrower shall promptly notily
Lender of Borrower's change of address. If Lender specifies a proesdure for reporting Borrower's change of
address. then Borrower shall only report a change of address through-iat specificd procedure. There may be
only one designated notice address under ihis Security Instrument at.apy one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail o Lendér's address stated herein unless
Lender has designated another address by notice 0 Borrower. Any noticcan sonncction with this Security
Instrument shall not be deemed o have been given o Lender until actually reccived by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Apnlicable Law requirement
will satisfy the corresponding requirement under this Security Instroment.

16. Governing Law; Scverability; Rules of Construction. This Security Instrumentsiall be governed
by federal law and the law of the jurisdiction in which the Property is located. Al righis «nd obligations
contained in this Sceurity Tnstrument are subject to any requirements and limitations of Apnliceble Law.
Applicable Law might explicitly or implicitly allow the parties lo agree by contract or it might be silent, but
such silence shall not be construed as a prohibition agamnst agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (by words m the singular shall mcan and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any abligation to lake
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited o,
those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower ata (uture date to a purchaser.

1 all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 18
not a natural person and a beneficial interest in Borrower 15 sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicablé Low.

If Lendaicxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peridd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bosrovrer must pay all sums secured by this Security Instrument. If Borrower fails o pay thesc
sums prior (o the expication of this period, Lender may invoke any remedics permitted by this Security
[nstrument without furshes notice or demand on Borrower.

19. Borrower's Rigai to Reinstate After Acceleration. 10 Borrower meets certain condilions,
Borrower shall have the right t& have enforcement of this Security Instrument discontinued at any tme prior
(o the earliest of: (a) five days before sale of the Property pursuant (o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to remstate, or
{¢) entrv of a judgment cnforcing this Seeunty Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be duc znder.this Securily Instrument and the Note as il no acceleration
had occurred: (b) cures any default of any Otber-covenants or agreements; (c) pays all cxpenses incurred in
enforcing this Security Instrument, including, buisol limited to, rcasonable altlorneys' fecs, properly
inspection and valuation fees, and other lces incurred for the purpose of profecting Lender's interest in the
Property and rights under this Sccurity Instrument; ana 4d) lakes such action as Lender may reasonably
require 1o assure that Lender's inlerest in the Propertyapd rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Listrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may rta sire Lhat Borrower pay such reinstatement
sums and cxpenses in one or more of the following forms, as selectes by, Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashicr's check, proviged any such check 1s drawn upon
an instilution whose deposils arc insured by a federal agency, nstrume mzlity or entity; or (d) Electronic
Funds Transfer. Upon reinstaiement by Borrower, this Sceurity Instrument apd obligations sccured hceeby
shall remain fully effective as if no acceleration had occurred. However, this right 2 reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or/a pa tial interest in the
Note (together with this Security Instrument) can be sold one or more Limes witiior swior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) thai cutlects Periodic
Payments due under the Note and this Sceurily [nstrument and performs other mortgage 10a7: servicing
obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be eae or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrillen notice of the change which will statc the name and address of the new Loan
Servicer. the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Noie, the mortgage Toan servicing obligations to Borrower will
remuin with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Nole purchascr.
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Neither Borrower nor Lender may commence, join, or be jeined 1o any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untl such Borrower or Lender has notificd the olher party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
ather party herelo a reasonable period after the giving of such notice to take corrective action. 1T Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed 1o be reasonable for purposes ol this paragraph. The notice of acceleration and opportunity to cure
given 10 Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Scction 1< shall be deemed to satisfy the notice and opportunily Lo take corrective action provigions of thig
Section 20.

31. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defindd “is toxic or hazardous substances, pollutants, or wasics by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides and
herbicides, volatile soivents, materials conlaining asbestos or formaldehyde, and radioactive malerials; (b)
"Environmental Law" mesns federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or remoxal aclion, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that ¢zn calise, contribute Lo, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permic fhe presence, ése, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Haziranus Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affectiz-the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ar (¢) which, due to the presence, use, or release ol a
Hazardous Substance, creates a condition that advosselvaileets the value of the Property. The preceding two
sentences shall not apply (o the presence, use, or storageon the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriaieac normal residential uses and to maintenance of
the Property (including, but not limited (0, hazardous substanece in consumer products).

Borrower shall promptly give Lender written notice of (ay £ny investigation, claim, demand, lawsut or
other action by any governmental or regulalory agency or private/patty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower ans actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lealng, discharge, release or threat of
relcase of any Hazardous Substance, and (c) any condition caused by ke riesence, use or release of a
Hazardous Substance which adversely affects the value ol the Property. If Bortowss learns, or is notificd by
any governmental or regulatory authority, or any private party, that any removal Grother remediation ol any
Hazardous Substance affecting the Properly is nccessary, Borrower shall prompty tike all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create «n abligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as folloves:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
defauli on or belore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate alter acceleration and the right (o assert in the
foreclosure proceeding the non-existence of a defaull or any other defense of Borrower to acceleration
and loreclosure. If the default is not cured on or helore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial procceding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing £ais) Security Instrument, but only if the fee is paid w a third party for services rendered and the
charging of thefee is permitted under Applicable Law.

24. Waiver'of Homestead. In accordance with Illinois law, the Borrower hereby releascs and waives
all rights under a5d by virtue of the [llinois homestead exemption laws.

25. Placement 6f Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coveragecquired by Borrower's agreement with Lender, Lender may purchase insurance al
Borrower's expense (o profect Lender's interests in Borrower's collateral. This msurance may, but need not,
protect Borrower's inlerests. Tne coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mads against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchascd by Lendcr, but only after providing Lender with evidence that Borrower has
oblained insurance as required by Borrowes's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible ier ihe costs of that msurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, untl the effective date of the
cancellation or expiration of the insurance. The ¢osis of the insurance may be added 1o Borrower's total
outstanding balance or obligation. The costs of the nsurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained n this
Sceurity Instrument and in any Rider exceuted by Borrower and recorded with il

] ‘ 2 i
%f\ 178 ~ (Seal)
OSHANA SORO - -Rorrower
PleSgm O Emw (Seal)
MARLYNE O. Y SORO -Borrower

(Seal)

-Rorrower

(Scal)

-Rotrower
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STATE QF LLlNOIS% } { ( County ss: C OO )£
[ e \arén &2260 l A , a Notary Public in and for said county

and state 'Eo ereb certiﬁ/ that é/ S jq &1 4 S}) /e N K
F" Q’f L)/M‘() 0 . ()(."‘r v?

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared Axclore me this day 1n person, and acknowledged that he/she/they signed and delivered the said

instrument assris/herftheir free and voluntary act, for the uses and purposgs L,hfj,r%n set L?&h é
Given urder my hand and official seal, this Ly day ol L.~ (r. , 7R

My Commission Expiws"ﬁ/;_ /{}5 i “
/

- STATE OF ILLIN
} MY COMMISSIGN £ XPIRES MAR, 2, 2%:)%
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2006090114

SCHEDULEC
PROPERTY DESCRIPTION

The land referredo in this Commitment is described as follows:

Parcel 1© Unit 2408 together with its undivided percentage of interest in the common elements in Private
Residences at Ontario Place Condominium as delineated and defined in the Declaration of Condominium
Ownership recorded 43 socument number 0530118066, as amended from time to time, in the North fraction of
Section 10, Township 39 Nerth, Range 14, East of the Third Principal Meridian, in Cook County, filinois

Parcel 2: Easements appurteraiit to and for the benefit of Parcel 1 as set forth and defined in the Declaration
recorded as document number 0520118069,

PIN: 17-10-111-001

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN £S:
10 East Ontario Avenue, Unit 2408

Chicago, IL. 60611

ALTA Commitment
Schedule C (2006080114 PFD/20060907 14/4)
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1-4 FAMILY RIDER

(Assignment of Rents)

After Recording Return To:

COUNTRYWTIDI, OME LOANS, INC.
MS §V-79 DOCUMENT PROCESSING
P.0O.Box 10423

Van Nuvs, CA 91410-0423

PARCEL 1D f:

Prepared By:
DEBRA CAMPISE
COUNTRYWIDE HOME LOANS, INC.

1600 GOLEF ROAD,
ROLLING MEADOWS
1L 60008

20060801174 00015013814010006
[Escrow/Closing #] |Eoc.ID #)

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 1 of 5
@ -57R (0411)  CHL (11/04)(d) Initials: M) 0.% .
VMP Mortgage Solutions, inc. {800)521-7291 Form 3170 1/01
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THIS 14  FAMILY RIDER is made this THIRTIETH day of
OCTORBER, 2006 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given

by the undersigned ({the "Borrower”) to secure Borrower's Note to
Countrvwide Bank, N.A.

{the "Lender")of the same date and cavering the Property described in the Security Instrument and

located at:
10 'E-CNTARIO ST APT 2408, CHICAGC, IL 60611-275%6

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreemenis made in the
Security Instrument, Borrower an¢’ Letider further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUZJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insiriment, the following items now or hereafter attached to
the Property to the extent they are fixtures are-adlded to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafter 'ycated in, on, or used, or intended to be used
in connection with the Property, including, but not limited in, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and.iight, fire prevention and extinguishing
apparatus, security and access control apparatus, plunibing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains ard.Curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, includiageplacements and additions
thereto, shall be deemed to be and remain a part of the Properly <overed by the Security
Instrument. All of the foregaing together with the Property described in the Security Instrument {or
the leasehold estate if the Security Instrument is on a leasehoid) are referres to_in this 1-4 Family
Rider and the Securily Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek; agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agiged in
writing to the change. Barrower shall comply with all laws, ordinances, regulativns and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Barrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender alt leases of the Property and all security deposits made in connection with leases of the
Property. Upon the jassignment, Lender shall have the right to modify, extend or terminate the
existing leases and tu-execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shall riea.t, "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncoriartionally assigns and transfers to Lender all the rents and revenues
("Hents") of the Property, regardless o1 to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's ageits-ic collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender ol ender's agents. However, Borrower shall receive the
Rents until: {i) Lender has given Borrowei notice of default pursuant to Section 22 of the Security
Instrument, and (i} Lender has given notice to thzienant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents'.constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) ait Flents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be apricd to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and recewe 2il of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rént: due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (1w vniless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be upplied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair ‘and-maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property,-und_ then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially ‘appiinted receiver
shall be liable to account for only those Rents actually received; and (vi) Lender sha!i b= entitled to
have a receiver appointed to take possession of and manage the Property and collect the-Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

[nitials; ¥} .5 -
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appeinted receiver, may do so at any time when

a default oczurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or remedy-of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAG.T PROVISION. Borrower's default or breach under any note or agreement
in which Lender has ar’infcrest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies »cimitted by the Security Instrument.

Initials:_ /¥ _ -5 .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rider. .

/
.%fﬂ_{{ > C {Seal)

OJHANA SORO - Barrower

V) -
& L’:Lf’(-—' e (Seal)
MARLYNE.%. SORO - Borrower

(Seal)
- Borrower

{Seal)
- Borrower
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CONDOMINIUM RIDER

THIS GOMNDOMINIUM RIDER is made this THIRTIETH day of
OCTOBER, 2006 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed oi Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Bariower”) to secure Borrower's Nate to
Countrywide Bark,  N.A.

{the "Lender") of the same da’e and covering the Property described in the Security Instrument and
located at:
10 E ONTARIC ST ART 2408, CHICAGO, IL 60&11-2756

[Froperty Address]
The Property includes a unit in, together wii-an undivided interest in the common elements of, a

condominium project known as:
ONTARIO PLACE

[Name of CondominizirProject]
{the "Condominium Project"}. If the owners association or ¢insry entity which acts for the Condominium
Project (the "Owners Association”) holds title ta property tor/-tiie benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the: Ovmners Association and the uses,
praceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants aind agreements made in the
Security Instrument, Borrower and Lender further cavenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Barrowel's oblinations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (i} codle =1 regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, @"~dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Page 1 0f 3
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, inciuding, but not limited 1o, earthquakes and floods, from which Lender requires insurance,
then: (i) Lenuer waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instalnents for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain praperty insurance coverage on the Property is deemed satisfied to the extent
that the required coviiade is provided by the Owners Association policy.

What Lender requiies as a condition of this waiver can change during the term of the loan.

Borrower shall give Lencer prompt notice of any lapse in required property insurance coverage
provided by the master or blan'ei policy.

In the event of a distribuica of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and sisal e paid to Lender for application to the sums secured by the
Security Instrument, whether or not ther-aiie; with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower chall take such actions as may be reasonable to insure
that the Owners Association maintains a pubnic liasility insurance policy acceptable in form, amount,
and extent of coverage to Lender,

D. Condemnation. The proceeds of any awad.r claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elemenis, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender tc the sums secured by the Security Instrument as provides in\Section 11.

E. Lender's Prior Consent. Barrower shall not, except after-natice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or corsent to: {i) the abandonment or
termination of the Candominium Project, except far abandonment or terriinarion required by law in the
case of substantial destruction by fire or other casualty or in the case of a (aking by condemnaticn or
eminent domain; (i) any amendment to any provision of the Constituent Documiente jf the provision is
for the express benefit of Lender; (iif) termination of professional management ang. assumption of
self-management of the Owners Association; or (iv} any action which would have ire effect of
rendering the public liability insurarice coverage maintained by the Owners Association/iriigcceptable
to Lender.

F. Remedies. If Barrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Securnity Instrument. Unless Borrower and Lender agree to
other terms of payment, these amaunts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon netice from Lender to Borrower requesting payment.

@;@ -8R (0512)  CHL (12/05) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Condaminium Rider.
. L .Aﬁ{j‘r‘a (Seal)

- Borrower

¢ oL : g C-‘w_h?*m (Seal)
MARLYNEZ T, SORO - Borrower

{Seal)
- Borrower

“ {Seal)
- Borrower
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Onc-Year Indzx (As Published In The Wall Streer Journal) - Rate Caps)

THIS FI¥ED/ADIUSTABLE KATE RIDER is made this THIRTIETH day of
OCTOBER, (21006 , and is incorperated mto and shall be deemed to amend and supplement the
Mortgage, Deed ol Trust, or Security Deed (the "Security Instrument™) of the same date given by the
undersigned ("Borrotver') 1o sccure Borrower’s Fixed/Adjustable Rate Note (the “Note™) o
Countrywide Bank, N.A.

("Lender™) of the same date and covering the property described in the Sceurity [nstrument and located at:
13" E ONTARIO ST APT 2408

CHICAGO, TL 60611-2756
iProperty Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RAT«: THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTERESY RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MLUST PAY,

ADDITIONAL COVENANTS, In addition to ihe covanzals and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as 1oliews:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGYES
The Note provides for an initial fixed interest ratc of 7.625 %. The Note also
provides for a change in the initial fixed rate to an adjustable miterest rate, as follnws:

4.  ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The nitial fixed interest rate T will pay will change to an adjustable intercst rate op/the first day of
NOVEMBER, 2011 . and the adjustable interest rate I will pay may change on that-day every
12th month thereafter. The date on which my milial fixed interest rate changes 1o an adjustable Tiigrcst rale,
and each date on which my adjustable interest rate could change, is called a "Change Date."

® FIXED/ARM Rider
tnterest First/Only LIBCR One-Year Index
1E460-US (10/05)(d) Page 1 of 5

Il IR



0631249171 Page: 27 of 30

UNOFFICIAL COPY

LOAN #: 150138140

(B) The Index

Beginning with (he first Change Dalte, my adjustable nterest rate will be based on an Index. The
"Index” 15 the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Streer fowrnal. The most recent Index figure availablc
as of the dazeS days before cach Change Dale is called the "Current Index.™

I the Inax 15 no longer available, the Note Holder will choose a new index thal is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculatior’ ot Changes

Before each Chatgs” Date, the Noie Holder will calcufate my new interest rate by adding
TWO & ONE-QUART /ecicentage points ( Z2.250 %) o the Current Index, The Note Holder
will then round the result of thissaddition o the nearest one-eighth of ene percentage point (0.125%). Subject
to the limits stated in Section 412 telow, this rounded amount will be my new interest rate uatil the next
Change Date.

The Note Holder will then deteniiips the amount of the monthly payment. For payment adjustments
occurring before the First Principal and InicrestPayment Due Date, the amount of my monthly payment will
be sufficient to repay all accrued interest cacn manth on the unpaid principal at the new interest rate. I 1
make a voluntary payment ol principal before the Tirst Principal and Interest Payment Due Dalte, my
payment amount for subsequent payments will be reduced to the amount necessary Lo repay all accrued
interest on the reduced principal balance al the currentiiniesest rate. For payment adjustments occurring on
or after the First Principal and Interest Payment Due Date] the amount of my monthly payment will be
sufficient to repay unpaid principal and interest that I am cxpectedto owe in full on the Maturity Date at the
current interest rate in substantially equal payments.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will notbe greater than - 12,625 %
or less than 2.625 %. Thercafler, my adjustable interest rate will néved he increased or decreased
on any single Change Date by more than two percentage points from the rate of interest I have been paying
for the preceding 12 months. My interest rate will never be greater than 12.625 %.

(E) Effective Dale of Changes

My new interest rate will become cffective on cach Change Date. T will pay the amovat-s! my new
monthly payment beginning on the first monthly payment datc aficr the Change Date untit the amount of my
monthly payment changes again,

(F) Notice of Changes

Before the effective date of any change in my interest rate and/or monthly payment, the Note Holder
will deliver or mail to me a notice of any change. The notice will include information required by law to be
given to me and also the title and telephone number of a person who will answer any question [ may have
regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until my initial fixcd interest rate changes to an adjustable interest ralc under the terms stated in
Section A above, Uniform Covenant 18 of the Security [nstrument shall read as follows:

* FIXED/ABRM Rider
Interest First/Only LIBOR One-Year Index
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction

I8, “Interest in the Properly” means any legal or beneficial interest in the Property, inchuding,
but not limited to, those beneficial interests transferred in a bond for deed, coniract for deed,
installment sales conlract or cscrow agreement, the intent of which is the wranster of title by
Borroveer at a future date to a purchaser,

I a1l or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower 75 ot a natural person and a beneficial interest in Borrower is sold or transferred)
without Lendir’s prior written consent, Lender may require immediate payment in {ull of all
sums secured by/thin Security Instrument, However, this option shall not be exercised by Lender
if such excreise 1§ prokivited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The
notice shall provide a period/of 10t less than 30 days from the date (he notice is given in
accordance with Scction 15 witinp which Borrower must pay all sums secured by this Security
[nstrument. If Borrower fails 10 pay/tose sums prior to the expiration of this period, Lender
may invoke any remedies permitied by-this Securily Ilnstrument without further notice or
demand on Borrower.

2. When my initial [xed interest rate changes 102/ adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Tugimment described in Section B.1 above shall
then cease 0 be in effect, and the provisions of Uniform Corerant 18 of the Sceurity Instrument shall be
amended Lo read as follows:

Transfer of the Property or a Bencficial Interest in Boezoreer. As used in this Section
1§, "Interest in the Property” meang any legal or beneficial interes: v the Property, including,
but not limiled Lo, those benehcoal interests translerred in a bond foi deed, contract for deed,
mstallment sales contract or eserow agreement, the intent of which is tne fwansfer of title by
Borrower at a future date to a purchaser,

Il all or any part of the Property or any Interest in the Property 18 sold or transferréd (or if
Borrower is not a natural person and a bencficial interest in Borrower is sold or (ranisfmmed)
without Lender’s prior written consent, Lender may require immediate payment in fuli-oall
sums secured by this Sceurity Tnstrument. However, this option shall not be exercised by Letider
if such ¢xereise is prohibited by Applicable Law. Lender also shall not exercise this option if:
{a) Borrower causes to be submilled to Lender information required by Lender to evaluate the
intended transferce as if a new loan were being made to the transferee;, and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumplion and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

o FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
1E460-US (10/05) Page 3 of 5



0631249171 Page: 29 of 30

UNOFFICIAL COPY

LOAN #: 150138140
To the extent permitted by Applicable Law, Lender may charge a reasonable fce as a
condition to Lender’s consent (o the loan assumption. Lender also may require the transferee to
sign an assumplion agreement that is acceplable to Lender and that obligates (he (ransteree 1o
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrorver will continue (0 be obligated under the Note and this Sceurity Instrument unless
Lenderscleases Borrower in wriling,

If Lender exercises the option o require immediate payment in full, Lender shall give
Borrower notict of acceleration. The notice shall provide a period of not less than 30 days from
the dale the notice’ts. given in accordance with Section 15 within which Borrower must pay all
sums secured by this/Sceurity Instrument. If Borrower lails 0 pay these sums prior to the
cxprration of this pertod, Lénder may invoke any remedies permitied by this Security Instrument
without further notice or deinsnd on Borrower.

* FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
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BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covenants contained in this

Fixed/Adjustable Rate Rider.
A Lo
L (Seal)

OSHANA SORO - -Borrower

3N ! -~
i t&—\_L/'«V-Q. O g (Scal)

MARTYNE & . SORO -Borrower

(Seal)
-Borrower

{Seal)

-Borrower

» FIXED/ARM Rider
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