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& THIS MORTGAGE, dated CCTOBER 20, 2006 Cihetween
\ o [ b e 1 A r’f‘ T { f- - : d s N f e
:*b OSHANA SORQ, AND MARLYNE G SORo};JlCI,;. *cfj &St €egants N CCenrae i)
- .
~ M.oe-S.
= M=S=0 . m.e.s,
AN
€] residing al @‘j
3 7865 N NORDICA AVE, NILES, IL 60714 ,
- the person or persons signing as "Mortgagor(s)” below and hereinafter referred 1o as "we,” "our" or "us” and
Ol MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., ("MERS") a Delaware carrération, with
an address of P.O. Box 2026, Flin,, MT 48501-2026, tel. (888) 679-MERS acting solely as nomindeqor
/ Countrywide Bank, N.A,
[ ("Lender" or "you") and its successors and assi gns. MERS is the "Muorigagee” under this Morigage.
e
E.-_
o
!
q .
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DOC ID #: 00015013814810006
MORTGAGED PREMISES: In consideration of the loan hereinafter described, we hereby mortgage,
grant and convey (0 MERS (solely as nomince for Lender and Lender's successors and assigns) and (o the
successors and assigns of MERS, the premises located at:
10 E ONTARIO 5T APT 2408, CHICRAGO
Streer, Municipahty

COOK [llinois 60611-2756 (the "Premises™).

County Al
and further described as:
SEE EXHIBIT "A"™ ATTACHED HERETC AND MADE A PART HEREOQOF.

Parcel ID#:17101110080000

The Premises includes all buildings, fixtures 24aa other improvements now or in the future on the Premises
and alt righis and micresis which derive fro sme ownership, use or possession of the Premises and all
appurtenances thereto,

WE UNDERSTAND and agree that MERS is a Geparale corporation acting solely as nominee for
Lender and Lender's successors and assigns, and holds onli logal titic to the interests granted by us in this
Mortgage, bul, if necessary to comply with law or custom, MERSE (as nomince for Lender and Lender's
successors and assigns) has the right: to excreise any or all of thosc inferests, including, but not limited o, the
right to foreclose and sell the Property, and to take any action required &1 bender including, but aot limited
to, releasing or canceling this Morlgage.,

LOAN: This Mortgage will secure your loan to us in the principal amount of $387000.00 or $0
much thereof as may be advanced and readvanced (rom time to tme (0

C3HANA 30RO

MARLYNE O. SORQ

k]

the Borrower(s} uvnder the Home Equity Credit Line Agreement and Disclosure Statement {the "Nete!jdated
CCTOBER 30, 2006 , plus interest and costs, late charges and all other charges related to the Loan,
all of which sums are repayable according (o the Note. This Mortgage will also secure the performance of all
of the promises and agreements made by us and each Borrower and Co-Signer in the Note, all of our
promiscs and agreements in this Mortgage, any cxtensions, renewals, amendments, supplements and other
modifications of the Note, and any amounts advanced by you under the terms of the section of this Mortgage
entitled "Our Authority To You." Loans under the Note may be made, repaid and remade (rom time 10 time in
accordance with the terms of the Note and subject to the Credit Limit set forth in the Nole.

® MERS HELLOC - II. Mortgage Page2 of 7
10999-IL (11/05)
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OWNERSHIP: We arc the sole owner(s) of the Premiscs. We have the legal right 10 morigage the Premises (o
You.

OUR IMPORTANT OBLIGATIONS:

ta) TAXES: We will pay all rcal cstate taxes, asscssments, waler charges and sewer renls relating to the
Premises when they become due. We will not claim any credit on, or make deduction from, the loan under (he
Note hecause we pay these taxes and charges. We will provide you with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not
make major changes in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Prerases without first getting your consent. We will not use the Premises illegally. IT this Mortgage is
on a unit in a condominium or a planned unit development, we shall perform all of our obligations under the
declaration or covenunls creating or governing the condominium or planned unit development, the by-laws
and regulations of theCandominiom or planned unit development and constituent documents.

(¢) INSURANCE: Wew'll keep the building(s) on the Premises insured al all times against loss by fire,
flood and any other hazards“you may specifly. We may choosce the insurance company, bul our choice is
subject o your rcasonable approval: The policics must be for at least the amounts and the time periods that
you specily. We will deliver 10 you aponyour request the policics or other proof of the insurance. The policies
must name you as "mortgagec” and "loss-payce” so that you will receive payment on all insurance claims, 10
the extent of your inlcrest under this Morteage. before we do. The insurance policies must also provide that
you be given not less than 10 days prior writien/nziice of any cancellation or reduction in coverage, for any
reasen. Upon request, we shall deliver the policies, certificates or other evidence of insurance w you. In the
cvent of loss or damage to the Premises, we will iminediately notify you in writing and il a proof of loss
with the insurer. You may file a proof of loss on our belia!{if we [ail or refuse to do so. You may also sign our
name 10 any check, draft or other order for the payment of pisurance procceds in the event of loss or damagre
10 the Premises, Il you recicve paymenl of a claim, you will hav< the right to choose 1o use the money either 1o
repair the Premiscs or to reduce the amount owing on the Nole,

(d) CONDEMNATION: We assign to you the proceeds of any awarC or claim lor damages, direet or
consequential, in connection with any condemnation or other aking ol wpe Premises, or part thercof, or for
conveyanee in licu of condemmation, all of which shall be paid to you, subject 1o the terms of any Prior
Mortgage.

{¢) SECURITY INTEREST:; We will join with vou in signing and filing documents 2ad, at our expense,
in doing whatever you believe is necessary to perfect and continue the perfection of ydur Iler and sccurily
inlerest in the Premises. It is agreed that the Lender shall be subrogated 1o the claims and béng of all parties
whose claims or liens are discharged or paid with the proceeds of the Agreement sccured hereby:

(f) OUR AUTHORITY TO YOU: If we fail to perform our obligations undcer this Mortgage, you may, if
you choose, perform our obligations and pay such costs and expenses. You will add the amounts you advance
to the sums owing on the Note, on which you will charge interest at the interest rate set [orth in the Note. If,
for cxample, we fail to honor ouar prornises (0 maintaim nsurance 11 effect, or to pay filing fees, taxes or the
costs necessary to keep the Premises in good condition and repair or o perform any of our other agreements
with you, you may, if you choose, advance any sums (0 satisfy any of our agreements with you and charge us
mnterest on such advances at the interest rate set forth in the Note. This Moertgage secures all such advanccs.
Your payments on our behalf will not cure our failure to perform our promiscs in this Mortgage. Any
replacement insurance that you oblain to cover loss or damages to the Premises may be limited to the amount
owing on the Nole plus the amount of any Prior Mortgages.

# MERS HELOC - IL Mortgage Page 3 of 7
102981 {11/05)
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(2) PRIOR MORTGAGE: IT the provisions of this paragraph are completed, this Mortgage is subject and

subordinate to a prior mortgage dated 01/01/2006 and given by us to
FREEMONT ,
as morlgagee, in the original amount of $ 301, 000.00 (the "Prior Morlgage™. We shall not

increase, amend or modify the Prior Mortgage without your prior written consent and shall upon receipt of any
written notice from the holder of the Prior Mortgage promptly deliver a copy of such nolice to you. We shall
pay and perform all of our obligations under the Prior Morlgage as and when required under the Prior
Morlgage.

(h) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, usc, disposal, slorage, or
release of any Hazardous Substances on or in the Premiscs. We shall not do, nor allow anyone else to do,
anything affectivg the Premises that is in violation of any Environmental Law. The first sentence of this
paragraph shall notZapply 1o the presence, use, or storage on the Premises of small quantitics of Hazardous
Substances that are gereszlly recognized to be appropriate to normal residential uses and to maintenance of the
Premises. As used in this paragraph, "Hazardous Substances” arc those substances defined as toxic or
harardous substances by Eaviionmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleurn praducts, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radicactive materials. As used in this paragraph, "Environmental Law" means
federal laws and laws of the jurisdiclion 'where the Premises are located that relate to health, safety or
environmental proteclion,

(i) SALE OF PREMISES: We will not seil=snsler ownership of, mortgage or otherwise dispose ol our
interest in the Premiscs, in whole or in part, or perwitany other licn or claim against the Premises without
your prior written consent.

(1) INSPECTION; We will permil you o inspect the Prepiiozs at any reasonable time,

NO LOSS OF RIGHTS: The Noic and this Morlgage may be negoliaied or assigned by you without releasing
us or the Premises. You may add or release any person or property obligatediunder the Note and this Mortgage
without losing your rights in the Premiscs.

DEFAULT: Except as may be prohibited by applicable law, and subject to any ad«<ance notice and cure period
if required by applicable law, if any event or condition of default as described in theNote oceurs, you may
foreclose upon this Mortgage. This means that you may arrange (or the Premises to-ve gold, as provided by
law, in order to pay off what we owe on the Note and under this Morigage. If the money vou/cigive from the
sale is nol enough (o pay off what we owe you, we will sull owe you the difference whichayor may seek 1o
coltect from ug in accordance with applicable law. [n addition, vou may, in accordance with applicaile law, (i)
enter on and take possession of the Premises: (ii) collect the rental payments, including ovci-aug rental
payments, directly from tenants; (i) manage the Premises; and (iv) sign, cancel and change leascs. We agree
that the interest rate set forth in the Note will continue before and after a default, entry of a judgment and
foreclosure, In addition, you shall be entitled to collect all reasonable fees and costs actually incurred by you in
proceeding o foreclosure, ncluding, but not limited Lo, reasonable altorneys' fees and costs of documentary
evidence, abstracts and litle reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign 1o you the
rents of the Premises. You or a receiver appointed by the courts shall be entitled to enter upon, take possession
of and manage the Premises and colleet the rents of the Premises including those past due,

# MERS HELQC - L Mortgage Page 4 of 7
1D998-IL (11/05)
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WAIVERS: To the extent permiticd by applicable law, we waive and release any crror or defects in
proceedings to enforee Lthis Mortgage and hereby waive the benefit of any present or future laws providing for
stay of execution, extension of time, exemption from attachment, levy and sale and homestead exemption,

BINDING EFFECT: Each of us shall be [ully responsible for all of the promises and agrecments i this
Mortgage. Until the Note has been paid in full and your obligation to make further advances under the Nole
hias been terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our heirs
and all future owners of the Premises. This Morlgage is for your benefit and for the benefit of anyone to whom
vou may assign it. Upon payment in {ull of all amounts owing to you under the Note and this Morlgage, and
provided any"chligation (o make further advances under the Note has terminated, this Mortgage and your
rights in the Premises shall enel.

NOTICE: Except 10 any notice requirzd under applicable law (0 be given in another manner, (a) any notice to
us provided for m this crtgage shall be given by delivering it or by mailing such notice by regular first class
mai] addressed (o us at the Jas address appearing in your records or at such other address as we may designate
by notice to you as provided pecein, and (b) any notice (0 you shall be given by cerlified mail, return receipt
iequested, to your address al

For MERS:

P.O. Box 2026, Flint, MI 48501-2026

For Lender:

1198 North Fairfax 5t. S5te.500, /Alexandria, Vi 22314

or o such other address as you may designate by =atice to us. Any notice provided for in this Mortgage shall
be decmed 1o have been given to us or you when giver-intthe manner designated herein,

RELEASE: Upon payment of all sums secured by this Marrgage and provided your obligation to make further
advances under the Note has terminated, you shall dischargo-tfne"Morigage without charge to us and shall pay
any fees for recording of a satisfaction of this Mortgage.

GENERAL: You can waive or delay enforcing any of your rights undor this Mortgage without losing them,
Any waiver by you of any provisions of this Mortgage will not be a waiverOf that or any other provision on
any other occasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitules a sceurity agreement with
respect o all fixtures and other personal property in which you are granted a security-interast hereunder, and
you shall have all of the rights and remedies of a sceured party under the Uniform Comraercial Code as
enacted in the state where the property is sitwated (the "Uniform Commercial Code"). The securding of this
Mortgage in the real estate records of the county where the property is located shall also operalearorn the time
of recording as a fixture filing in accordance with the Uniform Commercial Code.

® MERS HELOC - IL Mortgage Page 5of 7
1D999-IL (11/05)
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THIS MORTGAGE has been signed by cach of us under scal on the date first above written.

Sealed and delivered in the presence of:

7 )
! 'y
R4 »
44—‘14—:' —

Mortgagor: Q5HANA SUI2

ry 11)—-&41\‘2, C} A Ii;ﬂ’;‘l/\::

|
Mortgagor: MARLYNE é. SORO

Mortgagor:

Mortgagor:

& MERS HELOC - I Mortgage Page 6 of 7
10999-1L (11/09}



0631249172 Page: 7 of 16

UNOFFICIAL COPY

DOC Ik #: 00015013814610006
STATE OF ILLINOIS, Countyss: C ¢ {C

) P o
I, %71 ¢ /21 /L_/(JPZ Zu | (.(,,r , & Notary Public j n and [or said count _gndélatc do hercby certify that
Shana Sece  and fAqr /m € (o e O

, personally known o me to be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that he

signed and delivered the said instrument as free and voluntary act, for the uses and purposcs
r

the rein sct forth, 3 /'\ . j, -
Given under 7y hand and official scal, this 0T )’7 day of 7 o cQO() Q

My Commission Expires: 5/2 /g) g

This Instrument was preparcd oy ,,_

g0

Notary Public

&, .
P “'“:*ULLl&
ol “f’j ATEOF FILLNOIS
ff!"E"‘ 2 2 200,
M 8

® MERS .HELOC - IL Mortgage Page 7 of 7
10999-1L (11/05)
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2006090114a

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1: Unit 2402 together with its undivided percentage of interest in the common elements in Private
Residences at Ontsrig Place Condominium as delineated and defined in the Declaration of Condominium
Ownership recorded as dicument number 05301180886, as amended from time to tme, in the North fraction of
Section 10, Township 39 harth, Range 14, East of the Third Principal Meridian, in Cook County, lllinois

Parcel 2: Easements appurtenzuntto and for the benefit of Parcel 1 as set forth and defined in the Declaration
recorded as document number 0530418065,

PIN: 17-10-111-001

FOR INFORMATICN PURPQOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
10 East Ontario Avenue, Unit 2408

Chicago, IL. 60611

ALTA Commitment
Schedule C (2006090114,PFD/20060901 14a/8)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER 1s made this 30th  dayof OCTORBER, 2006 , and 1s ncorporated into
and shall be deemed 10 amead and supplement the Mortgage, Deed of Trust or Sceurity Deed (the "Security

Instrument”) of the same date’ ziven by the undersigned ("Borrower") (0 sccure Borrower's Note 10;
Countrywide Bank, NTA.

1199 North Fairfax St./ Ste.500

Alexandria, VA 22314

("Lender”) of the same date and covering the Froperty described in the Security Instrument and located at:

10 E ONTARIO ST APT 2408

CHICAGO, TL 60611-275¢

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as follovess

A, ADDITIONAL PROPERTY SUBJECT TO THE SECUXITY INSTRUMENT. In addition to the
Property described in the Secunity Instrument, the following fsing are added (o the Property description,
and shall also constitute the Property covered by the Security Ing'rument: building materials, appliances,
and goods of every naturc whatsoever now or hereafter tocated in, ony or used, or intended to be used in
conncetion with the Property, including, but not limited to, those for the. purposcs of supplying or
distributing heating, cooling, clectricity, gas, water, air and light, firc ji-evention and extinguishing
apparatus, security and access control apparatus, plumbing, bath mibs, water hediors, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, sisim windows, slorm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, papching and attached

® HELOG - 1-4 Family Rider
1U443-XX {12/05)(d) Page 1 of 5
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foor coverings now or hereafter attached to the Property, all of which, including replacements and
additions_thereto, shall be deemed o be and remain a part of the Properly covered by the Security
Tnstrueeny, All of the foregoing together with the Property described in the Security Instrument (or the
leasehold etate if the Security Instrument is on a leaschold) are referred 1o in this 1-4 Family Rider and the
Securily Insaument as the "Property.”

USE OF PROPHERTY; COMPLIANCE WITH LAW. Borrower shall nol seck, agree 10 or make a
change in the use ot the Properly or its zoning classification, unless Lender has agreed in writing 1o the
change. Borrower shall”comply with all laws, ordinances, rcgulations and requirements of any
governmental body applicatilc o the Property.

SUBORDINATE LIENS. Excep! as permitted by federal law, Borrower shall not allow any lien inferior
Lo the Security Instrument Lo be perfecied against the Property without Lender's prior wrilten permission.

RENT LOSS INSURANCE. I Borrower at any tme does nol occupy (he Property, and rents the
Properly, Borrower shall maintain msurance agains: rent loss in addition o the other hazards for which
mswvrance is required by the Security Instrument.

ASSIGNMENT OF LEASES. Upon Lender's requess. Bezrower shall assign 1o Lender all leases of the
Property and all sccurity deposits made in connection with |zases of the Property. Upon the assignmen,
Lender shall have the right to modify, extend or erminate the zxisting leases and 0 exceute new leases,
in Lender's sole discretion. As used in thig paragraph E, the word "loase” shall mean "sublease” if the
Sceurity Instrument is on a leaschold.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LEXDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 1o Lender all (the rents and revenues
("Rents”) of the Property, regardless of 1o whom the Rents of the Property arc-payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenan. of tae-Property shall
pay the Rents to Lender and Lender's agents. However, Borrower shall receive the Rends rafil (i) Lender
has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender
has given notice 10 the tenant(s) that the Rents are 1o be paid (0 Lender or Lender's agends. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

* HELOC - 1-4 Family Rider
1U443-XX (12/05) Page 2 of 5
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It Lender gives notice of breach to Borrower; (i) all Rents received by Borrower shall be held by the
Borrower as trusiee for the benefit of Lender only, to be applied o the sums secured by the Sccurity
Instrumént; (it) Lender shall be entitled to collect and receive all of the Rents of the Property; (i11)
Borrower pgrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upor Lender's writlen demand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected by Lender or Lender's agents shall be applied first (o the costs of taking controf of and
managmyg the Praperty and collecting Rents, including, but not limited to, altorneys' fecs, receiver's fees,
premiums on receiver's'oonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Praperty, and then to the sums sccured by the Seccurity Instrument: (v) Lender,
Lender's agents or any judicially appointed receiver shall be lable to account for only those Rents
actually received; and (vi) Lenacr shall be entitled o have a receiver appointed (o take possession of and
manage the Property and collect the Rints and profits derived from the Property without any showing as
(o the inadequacy of the Property assecurily.

Exceptin connection with a senior Toan secvzed by the property as disclosed to Lender in writing prior (o
the date hercof, Borrower represents and warrants-that Borrower has not exceuted any prior assignment
of Rents and has not and will not perform any et that would prevent Lender from exercising its rights
under this paragraph. Lender, or Lender's agents ora fudicially appointed recciver, shall not be required
to cnter upon, take control of or maintain the Property-hefore or after giving notice of default 1o
Borrower. However, Lender, or Lender's agents or a judicia’ivappointed receiver, may do o al any time
when a default occurs. Any application of Rents shall not cure-or waive any default or invalidate any
other right or remedy of Lender. This assignment of Rents of the Propésty shall tcrminate when all of the
sums securcd by the Security Instrument are paid in full.

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Bedower [ails to perform the
covenamts and agreements contamed in this Security Agreement, or there is 4 lega! proceeding that may
significantly affect Lender's rights in the Properly (such as a proceeding in bankrepicy, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender may do wnd rav.for whatever
s necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccurcd by a lien which has priority over this Security Instrument; 4ppearing in
courl, paying reasonable attorneys' fee and cntering on the Property o make repairs. Althougi. Lender
may take action under this paragraph, Lender does not have to do so. Any amounts disbursed by Lender
under this paragraph shall become additional debts of Borrower secured by the Security Instrument.

® HELOC - 1-4 Family Rider
1U443-XX (12/05) Page3of 5
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H. CROSS-DEFAULT PROYISION. Borrower's default or breach under any note or agreement in which

Lender has an interest shall be a breach under the Security Tnstrument and Lender may invoke any of the
remedins permitted by the Securily Instrument,

® HELOG - 1-4 Family Rider
11J443-XX (12/05) Page 4 of 5
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 1-4

Family Rider.
R LI gy, Vi
T &

CoHANA SORC Borrower

I ;-. ) ST .
YLM e A _‘_51.7 LA
—

MARLYNE{/C /50RO Borrower

Borrower

Borrower

® HELOC - 1-4 Family Rider
1U443-XX (12/05) Page 5 of 5
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CONDOMINIUM RIDER

THIS CONLWIMINIUM RIDER is made  this THIRTIETH day of
OCTCBER, 2006 and is incorporated inte and shall be deemed to amend and supplement
the Mortgage, Deed of Trust.or Security Deed {the "Security Instrument”) of the same date given by
the undersigned (the "Borrower"} tc secure Borrower's Note to

Countrywide Bank, NVAL

ithe "Lender"} of the same date and covering the property described in the Security Instrument and
located at
10 F ONTARIO ST APT 408, CHICAGO, IL €0611-2756

[Property /idrress]

The Properly includes a unit in, together with an undivided.dnterest in the common elements of, a
condominium praject known as:

ONTARIO PLACE

[Name of Condominium Froject]

(the "Condominium Praject"). If the owners association or other entity whick acts for the Gondominium
Project (the"Owners Association”) holds title to property for the benefit of iise of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER - Single Family/Second Mortgage
Page 1 of 3
@> 208R (0411)  CHL (12/05)(d) 3/99
VMP Martgage Solutions, Inc.

DI LARRARANARAND

*2399%1*
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CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominiuzi Project’'s Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other dccument which creates the Condominium Project; (i) by-laws; (iii) code of regulations;
and (iv) other/equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments impesed pursuant to the Constituent Documents.

B. Hazard insuiance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "masitar" or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provices_insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any
other hazards, including, but ¢t limited to, earthquakes and fioods, from which Lender requires
insurance, then: (i) Lender waives ne nrovision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium instalizernis for hazard insurance on the Property; and (ii) Borrower's
obligation under Uniform Covenant 5o maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the reniired coverage is provided by the Owners Association

olicy.
P )\INhat Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any’ lapse n required hazard insurance coverage
pravided by the master or blanket policy.

In the event of a distribution of hazard insurance procesc's in lieu of restaration or repair following
a loss to the Property, whether to the unit or to common elemazrts, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application tJ tiie sums secured by the Security
[nstrument, whether or not then due, with the excess, if any, paid te.Boirower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable {o insure
that the Owners Association maintaing a public liability insurance policy azceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, cirect or consequential,
payable to Borrower in connection with any condemnation or other taking of al or any part of the
Property, whether of the unit or of the common elements, or for any convevdbie in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall-bz-applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 2:

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and witiv Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; (i} any amendrnent to any provision of the Constituent Documents if the provision
is for the express benefit of Lender, (i) termination of professional management and assumption of
self-management of the Owners Association; or {iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
tender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree o
other terms.Uf payment, these amounts shall bear interest from the date of disbursement at the Note
rate and snaii' ce payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING-BTLOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Ride:.

(Seal)
- Borrower

QSHANA SORO

mx:)ﬂﬁxL e it _ (Seal)

MARLYNE' 0. SORO - Borrower

 » (Seal)
- Borrower

aVE {Seal)
- Borrower
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