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DEFINITIONS

Words used in multiple sections of this document are defined below and Olterwords arc defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in

Section 10,

(A) "Securily Instrument” means this document, which i1s dated OCTOBER 30, 2006 , logether

with all Riders o this document.
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(B) "Borrower'" 15 )
OSHANA SORO, AND MARLYNE O SORO , ¥79) A ,’uf} o [cvieat s s ¢ pruvi et

<,
) Mmoo .
Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, [ne. MERS is a separaie corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securicy instrument. MERS 15 organized and existing under the laws of Delaware, and has an address
and telephonedumber of P.0. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.

(D) "Lender" (s

Countrywide marnk, N.A.

Lenderisa NATL. AISN,

organized and existing undenthe laws of THE UNITED STATES

Lender's address is

115¢ North Fairfax 5t/ 5te.500, alexandria, VA 22314 .
(E) "Note" means the promisson rote signed by Borrower and dated OCTOBER 30, 2006 . The

Note states that Borrower owes Lendet
THREE HUNDRED FORTY FOUR TH0OW3AND and 00/100

Dollars (U.S.$ 244, 000.00 ) plus_itterest. Borrower has promised to pay this debt m regular
Periodic Payments and io pay the debt n full not larihan  NOVEMBER 01, 2036

(F) "Property” means the property thal s deserthed helow under the heading “Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus inleresl, any prepayment charges and late charges
due under the Note, and all sums duc under this Sccurity Instruraedt, plus interest.

(H) "Riders” means all Riders 1o this Sceurily Instrument tiay ax¢ cxecuted by Borrower. The following
Riders are to be exceuted by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ 7 second Home Rider
[_] Balloon Rider ) Planned Unit Development Rider 1-4'Fasnily Rider
] vA Rider [ Biweckly Payment Rider [ Otherts) enccify)

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well asali applicable final,
non-appealable judicial opinions.

(1) "Community Association Ducs, Fees, and Assessmenls™ means all dues, fees, asscssraente.and other
charges that are imposcd on Borrower or the Property by a condominium associalion, homeownerL association
or similar organization.

(K) "Electronic Funds Transfer" means any wansfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated hrough an electronic terminal, telcphonic instrument,
computer, or magnetic tape so as Lo order, nstruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
wransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means thosc items that arc described in Section 3.

(M) "Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) lor: (1)
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damage to, or destruction of, the Property; (1) condemnation or other taking of all or any part of the Property;
{ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (o, the value and/or
condigon of the Property.

(N} "Mortgage Insurance” means nsurance protecting Lender agamst the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and intercst under the
Nole, plus (i1} any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setlement Procedures Act (12 US.C. Section 2601 el seq.) and its
jmplementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time o time, or
any additional or suceessor legislation or regulation that govemns the same subject matter. As used in this
Sccurily Inctrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard to a
"lederally relptcd morlgage loan” even il the Loan does not gualily as a "federally relaled mortgage loan”

under RESPA.
(Q) "'Successor i [n.erest of Borrower" mcans any party that has taken titic to the Property, whether or not

that party has assume'l 2orrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS II"THE PROPERTY
This Security Tnstrument secures U Lender: (1) the repayment of the Loan, and all rencwals, extengions and
modifications of the Note; and 1) the performance of Borrower's covenants and agrecements under this
Sccurity Instrument and the Noter Fcr this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nomincee 1o Cender and Lender's successors and assigns) and 1o the successors
and assigns of MERS, the following deserbed property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction|

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOL.

Parcel ID Number: which curreniiy hus-the address of
10 E QONTARIQ ST APT 2208, CHICAGO ’
|Streer/City |
Winois 60611-4767 ("Properly Address”):
[Zip Coxle|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascrnents,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additons shall also
be covered by this Security Instrument. All of the foregoiny is referred to in this Security Instrument as the
“Property.” Borower understands and agrees {hat MERS holds only legal title to the interests granted by
Borrower in (his Security Instrument, but, if necessary 10 comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the nght: to exercise any or all of those interests, meluding,
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but not limited to, the right to foreclose and sell the Property; and (o take any action required of Lender
including, but not limited to, relcasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is uncncumbered, cxcepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by Jurisdiction to constitute a uniform sccurity instrument covering real

properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment ¢f Principal, Intercst, Escrow Items, Prepayment Charges, and Lale Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late cha'ges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant (o
Section 3. Payments dac ander the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or ether instrument received by Lender as payment under the Note or this Security
Instrument is returned (o Lended unpaid, Lender may require thal any or all subsequent payments due under
the Note and this Security Instrum<nt be made in one or more of the following forms, as sclected by Lender:
(a) cash; (b) money order; (¢) certificd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instiluticn wiose deposits are insurcd by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Translcr,

Payments are deemed received by Lendersvhen received at the location designated in the Note or at such
other Tocation as may be designated by Lender in aczordance with the notice provisions in Section 15. Lender
may relurn any payment or partial payment if the ‘payment or partial payments are insufficient to bring the
Loan current. Lender may accepl any payment or partiab payment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice (o its rigiita (o refuse such payment or partial payments in
the future, but Lender is not obligated o apply such paymenis at ilie lime such payments are accepled. If each
Periodic Payment is applied as of its scheduled due date, then Lender need nol pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment Lo bring the Loan current. If
Borrower does not do so within a reasonable period of ume, Lender chaly cither apply such funds or return
thern to Borrower. If not applied carlicr, such funds will be applied to the Hutsianding principal balance under
the Note immediately prior to foreclosure. No offsct or claim which Borrowe: might have now or in the future
against Lender shall relicve Borrower from making payments due under the Notz and this Security Instrument
or performing the covenants and agrecments secured by this Sccurity Instrumenl.

2, Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priorily: {a) fmerest.due under the
Note; (by principal duc under the Note; (¢) amounts duc under Scction 3. Such payments snailbe applicd to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be aprlied first Lo
late charges, second to any other amounts due under this Sceurity Instrument, and then (o reduce the principal
balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied o the delinguent payment and the
late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if. and 1o the extent that, each payment can be paid
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such cxcess may be applied 1o any late charges duc. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc duc under
the Note, until the Note is paid in foll, a sum (the "Funds") to provide for payment of amounts due for; (a)
taxes and assessments and other iterns which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Scetion 55 and (d) Mortgage Insurance premiums, il any, or
any sums payable by Borrower to Lender in licu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” Al origination or at any
time during the term of the Loan. Lender may reguire that Community Association Dues, Fees, and
Assessments, i any, be escrowed by Borrower, and such dues. fees and assessments shall be an Escrow Item.
Borrower shall romptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Frinde for Escrow Iiems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Ttems. (Cedder may waive Borrower's obligation 10 pay to Lender Funds for any or all Escrow
ltemns al any ime. Any ‘susn waiver may only be in writing. In the cvent of such waiver, Borrower shall pay
direetly, when and where rayabie, the amounts due for any Bscrow Items for which payment of Funds has
been waived by Lender and, 17 Lender requires, shall furnish to Lender reccipts cvidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and o provide
receipts shall for all purposes be Geerad o be a covenant and agreement contained in this Sccurity
Instrurnent, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to & waiver, and. Borrower fails to pay Lthe amount due for an Escrow [tem,
Lender may cxercise its rights under Section £ and pay such amount and Borrower shall then be obligatcd
under Section 9 to repay to Lender any such amouri. 1ender may revoke the waiver as 1o any or all Escrow
Ttems al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and i1 such amounts, that are thed required under this Secton 3.

Lender may, at any time, collect and hold Funds in dn_<maunt (a) sufficient Lo permil Lender to apply the
Funds at the time specified under RESPA, and (b} not to exc¢zed the maximum amount a lender can require
under RESPA. Lender shall estimale the amount of Funds due an-the basis of current data and reasonable
estimates of expenditures of future Escrow tems of otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposils arc(sa insured) or in any Federal Home
[oan Bank. Lender shall apply the Funds to pay the Escrow Items no later fian the time specificd under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, mrinally analyzing the cscrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on e Funds and Applicable
Law permits Lender to make such a charge. Unless an agrecment is made in writng or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower duy riterest or earnings
on the Funds. Borrower and Lender can agrec in woting, however, that intergst shall be paid on the Funds.
Lender shall give (o Borrower, without charge, an annual accounting of the Funds as required Ly KESPA.

If there is a surplus of Funds held 1n escrow, as defined under RESPA, Lender shall accounuiG Borrower
for the excess funds in accordance with RESPA. If therc is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the
amount necessary (0 make up the shortage in accordance with RESPA, but in no morc than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay (o Lender the amount nccessary (o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ines, and impositions
attributable 10 the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurily Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien i a manner acceptable
(o Lender, but only so long as Borrower is performing such agreement; {b) coniests the lien in good faith by,
or defends against enforcement of the lien 1n, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those procecdings arc pending, but only until such proceedings are
concluded: o+ (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien 10 this SCeurity Instrument. If Lender determines that any part of the Properly is subject L0 a Jien which
can altain priority. over this Security [nstrument, Lender may give Borrower a notice identifying the lien.
Within 10 daysaf fhe date on which that notice is given, Borrower shall satisfy the Jien or take one or morc
of the actions set fortivabove in thig Section 4.

Lender may require SOrrower to pay a one-time charge for a real eslate tax venfication and/or reporting
service used by Lender in/2atinection with this Loan.

5. Property Insurance, Borrower shall kecp the improvements now existing or hercafter erccted on the
Property insured against loss by (ive, hazards included within the term "extended coverage,” and any other
hazards including, but not limited (0, carthquakes and (loods, for which Lender requires msurance. This
insurance shall be maintained in the apiovnts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1 (he nreceding sentences can change during the term of the Loan.
The insurance carricr providing the insurapc>-shall be chosen by Borrower subject to Lender's right 0
disapprove Borrower's choice, which right ‘sha!inot be cxercised unreasonably. Lender may require
Borrower (o pay, in connection with this Loan, ¢ither: {a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-limé._charge for Mood zone determination and certification
services and subscquent charges cach (ime remapping s or similar changes occur which reasonably might
affeet such determination or certification. Borrower shall alsoe responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in cennection with the review of any flood zone
determination resulting from an objection by Borrower.

It Borrower [ails to maintain any of the coverages describod_abave, Lender may oblain imsurance
coverage, at Lender's oplion and Borrower's cxpense. Lender 18 unaer no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of (he Prcperty, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effcet. Borrowet
acknowledges that the cost of the insurance coverage 0 obtained might significantly =xceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under s Section 5 shall
become additional debt of Borrower sccured by this Sccurity Instrument. These amounts shall bear interest
4l the Nole rate from the date of disbursement and shall be payable, with such interest, upon nolice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morlgagee and/or as an additonal loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requircs, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender, Tor
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec.
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In the event of foss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd to restoration or repair of the Property, il the restoration or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right Lo
hold such insurance procecds until Lender has had an opportunity 10 inspect such Property o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. Unless an agreement is made in writing or Apphicable Law
requires Zaterest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eainings on such proceeds. Fees for public adjusters, or other third parlies, retained by Borrower
shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration
or repair is not ztoromcally feasible or Lender's security would be lessened, the insurance procecds shall be
applied 1o the sumz socured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such jrsnrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors-ific Property, Lender may file, negotiale and scutle any available insurance claim
and related matters. If Borrov er -docs not respond within 30 days to a notice (rom Lender that the insurance
carrier has offered to settle a clafn, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice 18 given. Iy eilher cvent, or if Lender acquircs the Properly under Scction 22 or
otherwise, Borrower hereby assigns w eader (2) Borrower's rights to any insurance proceeds in an amount
nol 10 exceed the amounts unpaid under 12 Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right o any refund-ef mneamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights.are applicable to the coverage of the Property. Lender
may use the insurance procecds cither (o repair cr restore the Properiy or Lo pay amounts unpaid under the
Note or this Security Instrument, whether or not then'dve,

6. Occupancy. Borrower shall occupy, establith “and use the Property as Borrower's principal
residence within 60 days after the exccution of this Security Zastrument and shall continuc © occupy the
Property as Borrower's principal residence for at least onc year» fer the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcaspiibly withheld, or unless gxlenuating
circumstances cxist which are beyond Borrower's control.

7. Preservation, Maintenance and Proieclion of the Property; lospections. Borrowcer shall not
destroy, damage or impair the Property, allow the Property to deteriorate 41 commit waste on the Property.
Whether or not Borrower is residing in the Property. Borrower shall man taif_the Property in order to
prevent the Property from deteriorating or decreasing in value due 10 its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, BorrowZr shall promptly repair
the Property if damaged Lo avoid turther deterioration or damage. If insurance or condeairation proceeds are
paid in connection with damage (0, or the taking of, the Property, Borrower shall be respenstile for repairing
or restoring the Property ounly if Lender has released proceeds for such purposcs. Lend¢t roay dishurse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments as tne work 18
completed. If the msurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's abligation for the completion of such repair or restoration.

Lender or its agent may raake rcasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may nspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ingpection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower chall be in default if, during the Loan application process,
Borfower Of any persons or enties acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurale information or statements to Lender (or faled
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 10, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Securily Instrument. Il
{n) Borrower fails o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal procecding that might significantly affcct Lender's interest in the Property andfor rights under this
Sccurity ns rument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may atlain priotity over this Security Instrument or to enforce laws or
regulations), ‘or/(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or dpp.anriale 0 prolect Lender's intercst in the Property and rights under this Sccurity
Tnsteument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's 2Clions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over.thzs Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable allomeys'
fees L0 profect its interest in tne Property and/or rights under Lhis Security Instrument, including its secured
position in a bankruptcy procezding. Securing the Property includes, but is not limited to, entering the
Properly (0 make repairs, change 1ocks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violuions or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under Uiis:Section 9, Lender does not have to do so and is nol under any

duty or obligaton to do so. It is agrecd ihai-Lender incurs mo liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounis sn2ll bear interest al the Note rate from the date of
disbursement and shall be payable, with such intercsy, «pan notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a teasehold, Borrower snailcomply with all the provisions of the lease.
I[ Borrower acquires fee title to the Property, the Teasehold and the 1ce title shall not merge unless Lender
agrees 1o the merger in writing.

10, Mortgage Insurance, If Lender required Mortgage Insuranc:as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurarce in effect. If, for any reason,
the Mortgage Insurance Coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided such msurance and Borrower was required to make sepa alcly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requircd (o obtain coverage
substantially equivalent to the Mortgage Insurance previously in cffect, at a cost subsianeally equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an allcrnaie nortgage msurcr
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available. Borrower shall
continue o pay to Lender the amount of the scparatcly designated payments that were duc when the
insurance coverage ceased to be in cffect. Lender will acccpt, use and rclain these paymenls as a
non-refundable loss reserve in Jicu of Morlgage Insurance. Such loss rescrve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or carmings on such loss reserve. Lender can no Jonger require loss reserve payments il
Mortgage Insurance coverage (in the amount and for the period that Lender requircs) provided by an insurer
sclected by Lender again becomces available, is obtained, and Lender requires scparately designated
payments toward the premiums for Mortgage Insurance. 1§ Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage [nsurance, Borrower shall pay the premiums required to maintain Mortgage
Insuraice in effeet, or o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay intcrest al the ratc provided in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain losses 1t may
incur if Borrower does not repay the Loan as agreed. Borrower 18 not a party to the Mortgage Insurancc.

Morlyage insurers cvaluate their total rigk on all such insurance in force from time Lo time, and may
enter into-ag-eements with other partics that sharc or modify their risk, or reduce losses. These agreemcnts
arc on term« and conditions that are satisfactory Lo the mortgage insurer and the other parly {or parties) to
these agreemants. These agreements may require the mortgage nsurer o make payments using any source
of funds thal ti¢_morteage insurer may have available (which may include funds obtained from Mortgage
insurance preminms).

As a result of these azrecments, Lender, any purchaser of the Nole, another insurer, any reinsurer, any
other cnlity, or any affilizie of any of the foregoing, miy reccive (directly or indirectly) amounts that derive
from (or might be characterized as).a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mertgags insurer's risk, or reducing losses. If such agreement provides that an
affifiate of Lender takes a share of the'insurer's risk in cxchange for a share of the premiums paid to the
insurer, the arrangement is often termed"¢aptive reinsurance.” Further:

(a) Any such agreements will nue 2ffect the amounts that Berrower has agreed Lo pay lor
Mortgage Insurance, or any other terms 4 +he Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not alfect the rights Borrower has - il any - with respect Lo the
Mortgage Insurance under the Homeowners Protectzon Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to.ceguest and obtain cancellation of the Morlgage
fhsurance, to have the Mortgage Insurance terminated aviomatically, and/or o receive a relund of
any Morigage Insurance premiums  that were unearned-at the time of such cancellalion or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Muiscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Propetty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miicellancous Proceeds until
Lender has had an opportunity 1o inspect such Property 1o ensute the work has bee conpleied to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay 1o (he repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 0 be paid on such.Miscellancous
Proceeds, Lender shall not be required 10 pay Borrower any intercst Of camings on such BMiscellaneous
Proceeds. If the restoration or repair is not cconomically feasible or Lender's security would be lessencd, the
Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument, whether or not
then due, with the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Scction 2.

In the event of a lotal taking, destruction, or loss value of the Property, the Miscellaneous Proceeds
shal! be applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, of toss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal Lo or greater
than the amount of the sums secured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss in value, unlcss Borrower and Lender otherwise agrec in writing, the sums secured by
this Sceurity Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the
foliowing (raction: (a) the lotal amount of the sums sccured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial laking, destruction, of loss in value of the Property in which the fair market
value ofthe) Property immediatcly before the partial taking, destruction, or Toss in value is less than the
amount of “ic sums secured immediately before the partial aking, destruction, or loss in value, unless
Borrower and. Lender otherwise agree in wriling, the Miscellancous Proceeds shall be applied to the sums
secured by thigfecdrily Instrument whether or not the sums are then due.

If the Properts ks abandoned by Borrower, or if, aficr notice by Lender to Borrower that the Opposing
Party (as defined in the rcat senterice) offers to make an award to settle 4 claim for damages, Borrower [ails
1o respond to Lender witsian 30 days after the date the notice is given, Lender 18 authorized to collect and
apply the Miscellancous Proceails sither Lo restoration or repair of the Property or 10 the sums secured by
this Security Instrument, whether or not then duc. "Opposing Party” means the third party thal owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard (o
Miscellaneous Procceds.

Borrower shall be in default if any acton or proceeding, whether civil or criminal, is begun that, n
Lender's judgment, could result in forfeilure o+ the Property or other material impairment of Lender's intercst
in the Property or rights under this Security Instrumacat. Borrowcer can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19,7y causing the action or proceeding o be dismissed with a
ruling that, in Lender's judgment, precludes forleiturs of the Property or other material impaiment of
Lender's interest in the Property or rights under this SecuridvInstrument. The proceeds of any award or claim
for damages that arc altributable to the impairment of Lendzrs interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds Lhat are not applied (o restoration of 1opair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not # #Vaiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security instrument granted by Lender
10 Borrower or any Successor in Inerest of Borrower shall not operate (o relense the liabihty of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commense proceedings against any
Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify amortization
of the sums secured by thig Security Instrument by reason of any demand made by thcorgmal Borrower or
any Successors in [nterest of Borrower. Any forbcarance by Lender in excrcising any <ight or remedy
including, without limitation, Lender's aceeptance of payments from third persons, cntities O SucCessors in
Interest of Borrower or in amounts less than the amount then duc. shall not be a waiver of orpieclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and lability shall be joint and scveral. However, any Borrower who
co-signs this Security [nstrument but does nol execute the Note (a “co-signer’): (a) is co-signing this
Security Instrument only (o mortgage, grant and convey the co-signer's mierest in the Property under the
lerms of this Security Instrurent; (b) s not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree (o extend, modily, forbear or make
any accommodations with regard to the terms of this Security Tnstrument or the Note without the co-signer's
consent.

%-SA(IL) o010y.02  CHL {08/05) Page 10 of 16 Form 3014 1/01



0631249173 Page: 11 of 30

UNOFFICIAL COPY

DOC ID #: 00015007886310006

Subject to the provisions of Section 18, any Successor in lnlerest of Borrower who assumes Borrower's
obligations under this Sccurity I[nstrument in Writing, and is approved by Lender, shall obtlain alt of
Rorrower's rights and bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lability under this Security Instrument unless Lender agrees to stch release n
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
2()) and bencfit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intercst in the Property and rights under this
Securily Instrument, including, but not limited 1o, atorneys’ fees, property inspection and valuation fecs. In
regard 1o any other fees, the absence of express authority in this Security Instrument (o charge a specific fee
10 Borrower shiall not be construed as a prohibition on the charging of such [ee. Lender may not charge fees
that arc cxpresshy prohibited by this Security Instrument or by Applicable Law.

If the Loas is subject to a law which sets maximum loan charges, and that law is {inally interpreted 5o
that the interest or'oiter loan charges collected or to be coliected in connection with the Loan cxceed the
permitted limits, ther: faj any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Titit; and (b) any sums already collected [rom Borrower which ¢xcceded permitted
[imits will be refunded to Boyfower, Lender may choose {0 make this refund by reducing the principal owed
under the Nole or by making a dirzct payment 1o Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment vithout any prepayment charge (whether or not a prepayment charge 1s
provided for under the Note). Boriower's acceptance of any such refund made by dircct payment (O
Borrower will constitute a waiver of any ght of action Borrower might have arising out of such overcharge.

15. Nolices. All notices given by Borrowzer or Lender in connection with this Security Instrument must
be in writing. Any nolice to Borrower in commectanwith this Security Instrument shall be deemed to have
been given (o Borrower when mailed by first class mail or when actually delivercd to Borrower's notice
address if sent by other means. Notice o any onc Forower shall constitute notice (o all Borrowers unless
Applicable Law expressly requires otherwise. The notize. address shall be the Property Address unless
Borrower has designated a subsliiute notice address by noticsto Lender, Borrower shall promptly notfy
Lender of Borrower's change of address. If Lender specifies a vroccdure for reporting Borrower's change of
address, then Borrower shall only report a change of address throug": that specified procedure. There may be
only onc designated notice address under this Securily Instrumenv.at iy onc time. Any notice (o Lender
shall be given by delivering it or by mailing it by first class mail to'Lcadler's address stated herein unless
Lender has designated another address by notice Lo Borrower. Any nolics n-connection with this Secunity
mstrument shall not be deemed to have been given (o Lender until actually received by Lender. If any nolice
required by this Security Instrument is also required under Applicable Law, the ‘Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrumer. ghall be governed
by federal law and the law of the jurisdiction in which the Properly is located. All rights-and obligations
contained in this Security Instrumeni are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract o it might b silent, but
such silence shall not be construed as a prohibition against agrecment by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given elfect without the
conflicling provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and melude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation to take
any action,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Tnstrument.

18. Transfer of the Property or a Beneficial [nterest in Borrower. As uvscd in this Section 18,
"Interest in the Properly” means any legal or bencficial interest in the Property, including, but not limited to,
those beneficial inlerests wansferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower al a future dale to a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial inierest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by (his Security
Instrument. However, this option shafl not be exercised by Lender if such cxercise is prohibited by
Applicatae Law.

If Lendat cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a peiion of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bérrewer must pay all sums secured by this Sceurity Instrument. If Borrower fails (0 pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Securily
Instrument without furth<r notice or demand on Borrower.

19, Borrower's Rigint Lo Reinstale Alter Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the rightta have enforcement of this Sccurity Instrument discontinued at any time prior
1o the carlicst of: {a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other periud as Applicable/Law might specify for the termination of Borrower's right to reinstale; or
(c) entry of a judgment enforcing tig Securily Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due ui der this Security Instrument and the Note as if no acceleration
had oceurred; (b) cures any default of any oluci covenants of agrecmcenls; (c) pays all expenscs incurred in
enforcing this Sccurity Instrument, including, Suv not limited Lo, reasonable atlorneys' fecs, property
imspection and valuation fecs, and other fees incurred-for the purpose of protecting Lender's interest in the
Properly and rights under this Sceurity Instrument, 2! (d) takes such action as Lender may reasonably
require o assure (hat Lender's interest in the Propeety” aad rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Securiny (nstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reawire that Borrower pay such reinstatement
sumg and expenses in one or more of the following forms, as sclectot Ly Lender; (a) cash; (b) money order;
(c) certified check, bank check, weasurer's check or cashier's check, provided any such check 1s drawn upon
an institution whose deposils are insured by a federal agency, mstrumen.ality or entity; or (d) Electronic
Funds Transfer. Upon reinstalement by Borrower, this Security Instrument 2id obligations secured hereby
shall remain fully effective as if no acecleration had occurred. However, this right-o reinstate shall not apply
in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ¢ a partial interest in the
Nole {together with this Security Instrument) can be sold one or more times winaut prior nolice o
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer”) that.collects Periodic
Paymenis due under the Note and this Security Instrument and performs other mortgage loza servicing
obligations under the Note, this Securily Instrument, and Applicable Law. There also might bé.one or more
changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Scrvicer,
Borrower will be given writlen notice of the change which will state the name and address of the new Loan
Servicer, Lhe address to which payments should be made and any other information RESPA requitcs in
connection with a notice of transfer of servicmg. If the Note is sold and thercafter the Loan 18 serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obligations to Borrower will
remain with the Loan Servicer or be wansferred 10 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchascr.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other parly's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, unil cuch Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party herelo a reasonable perind after the giving of such notice to 1ake corrective action. It Applicable
Law provides a time period which must clapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity (o curc
given to Borrower pursuant Section 22 and the notice of acceleration given Lo Borrower pursuant {0
Section 1< shall be deemed to satisfy the notice and opportunity 1o take corrective action provisions of this
Section 20.

21. Hazarlous Substances. As uscd in this Scction 21: (a) "Hazardous Substances" arc those
substances defred as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances. pasoline, kerosenc, other Mammable or toxic petrolcum products, toxic pesticides and
herbicides, volatile solvanis, matcrials containing asbestos or formaldchyde, and radioactive materials; (b)
"Environmental Law" mezs federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or crvironmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remaval action, as defined in Buvironmental Law: and (d) an "Environmental
Condition” means a condition that ¢an cLusc, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten Lo rclease any Hatardons Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creales an Environmental Condition; or (¢) which, due to the presence, use, Of relcase of a
Hazardous Substance, creates a condition that ady arsely affects the value of the Property. The preccding two
sentences shall not apply to the presence, use, O storage on the Property of small quantitics of Hazardous
Substances that are gencrally recognized (o be appropriate 12 normal residential uses and to maintenance of
the Property (including, but not limited 1o, hazardous substances in CONSUIMCT products).

Borrower shall promptly give Lender writien notice of {ayany investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privats party involving the Property and any
Hazardous Substance or Environmental Law ol which Borromer has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, ledking, discharge, release or threat of
relcase of any Hazardous Substance, and (¢) any condition caused by ingspresence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of is notified by
any governmental or regulatory authorily, or any private party, that any removar.or other remediation of any
Hazardous Substance affecting the Property 18 Meccssary, Borrower shall prombOtly itake all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall créac/any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

22. Acceleration; Remedies. Lender shall give nolice lo Borrower prior o acceleration following
Borrower's breach ol any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the delault; (b) the action required o cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in (he notice may resull in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shail
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further inform Borrower of the right to reinstate after acceleration and the right o asserl in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and loreclosure. 1f the default is not cured on or before the date specilied in the notice, Lender at its
option may require immediate payment in full of all sumns secured by this Security Instrument without
further demand and may foreclose this Sccurily Instrument by judicial procceding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited (o, reasonable attorneys' fees and costs of title cvidence.

23, Release. Upon payment of all sums sccured by this Security [nstrument, Lender shall release thig
Secuarity Ipstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secunty Instrument, but only il the fee is paid o a third party for services rendered and the
charging of 41¢ fec is permitted under Applicable Law.

24, Walver of Homestead. In accordance with Llinois law, the Borrower hercby releases and waives
all rights underad by virtue of the Tllinois homestead cxemption Jaws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverags requircd by Borrower's agrecment with Lender, Lender may purchase insurance at
Borrower's expense 0 proiect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's intercsts. bz coverage thal Lender purchascs may not pay any claim that Borrower
makes or any claim that is mace against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchascd by fencer, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrgwer's and Lender's agrecment. If Lender purchases insurance for the
collateral, Borrower will be responsibie dor) the cosls of that insurance, including intercst and any other
charges Lender may impose in connection wiir-the placement of the insurance, until the effective date of the
cancellation or expiration of the msurance. The oSS of the insurance may be added to Borrower's toial
outstanding balance or obligation. The cosls ol-the insurance may be more than the cost of insurance
Borrower may be able 10 obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o ihe terms and covenanis contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

i ”

zéémﬁ > D, (Seal)
OSHANA SORO Borrower
(AN r\ .

Medye O S (Scal)
MARLYNE ®. SORO Borrower

{Scal)

-Borrower

(Scal)

-Borrower
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Countlyss: ¢ ¢/

STATE QF ALLINOIS y /
1, '% e ?5 {k'( 2Tz [ L4 _a Notary Public in and for said county
and state do hercby certify that , , e
o hana oerc and M /i/‘f e (o 2er O

)

the same person(s) whose name(s) subscribed to the foregoing instrument,
acknowledged that he/she/they signed and delivered the said

}Ea‘(gsﬁs)and purposchzrc;E sct ;%rt? ( é‘

personally known (0 me (0 be
appearcet before me this day in person, and
instrument 24 hisfhet/their free and voluntary act, [

Given uader my hand and official scal, this

day of

~

1.3 .
My Commission Expires LS T (“ﬂ/ // ((; N 7 L
Héway 7 16 el P
i /) //;

e s ;
Nelary Public

5/2 ]t
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T S e
L-«_).,:,ﬁ

Oficetan Sea 5
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Notary Bupng Stale of Zunar
My Commiggion Exprrey 13‘02}08
S '
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2006090107

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1© Unit 2202 gether with its undivided percentage of interest in the common elements in the Private
residences at Ontalio/ Place Condominium as delineated and defined in the declaration of condominium
ownership recorded as'decument number 0530118066 in the North Fraction of Section 10, Township 39 North,
Range 14, East of the Thiid Principal Meridian, in Cook County, lllinois.

Parcel 2: Easements appurtensntto and for the benefit of Parcel 1 as set forth and defined in the declaration
recorded as document number 0535718065, for ingress, egress, Use, support and enjoyment.

PIN: 17-10-111-012 (underlying land)

EOR INFORMATION PURPOSES ONLY:

THE SUBJEGCT LAND 1S COMMONLY KNOWN A5:
10 East Ontario, Unit 2208

Chicago, lltinois, 60611

ALTA Commitment
Schedule C (2006090107.F’FD/2006090107I4)
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1-4 FAMILY RIDER

(Assignment of Rents)

After Recorcing Return To:
COUNTRYWTIDOE HOME LOANS, INC.
MS $V-79 DOCUMENT PROCESSING
P.0.Box 10423

van Nuys, CA 91416-C423

PARCEL TD #:

Prepared By:
DEBRA CAMPISE
COUNTRYWIDE HOME LOANS, INC.

1600 GOLEF ROAD,
ROLLING MEADOWS
11 €0008

2006050107 GO015007886310006
[Egcrow/Closing #] [Doc ID #]

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 10f 5
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THIS 1-4 FAMILY RIDER s made this THIRTIETH day of
OCTOBER, 2006 ~and is incorporated into and shall be deemed to amend and supplement
the Morigage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrowar") to secure Borrower's Note to
Countivwide Bank, N.A.

(the "Lender’).ofthe same date and covering the Property described in the Security Instrument and

located at:
0 B(QNTARIO 3T APT 2208, CHICAGC, IL 60611-4767

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower ahd Lander further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insirament, the following items now or hereafter attached to
the Property to the extent they are fixtures aie~added to the Property description, and shall also
constitute the Property covered by the Securitv- Instrument: building materials, appliances and
goods of every nature whatsoever now or herea'ts: focated in, on, or used, of intended to be used
in connection with the Property, including, but not fimited to, those for the purposes of supplying or
distributing heating, cooling, elactricity, gas, water, air ard light, fire prevention and extinguishing
apparatus, security and access control apparatus, pluribing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, sCreens, blinds, shades, curtainc.and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, inclGing replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the Security
instrument. All of the foregoing together with the Property described ir' the Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referzed to in this 1-4 Family
Rider and the Security Instrumant as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower ahall not sezk, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has.agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regu'ations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument 10 be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent l0ss in addition

to the other hazards for which insurance is required by Section 5.
niais ﬁ &
litii:‘_/f--m"r)'
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASS/GNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with ieases of the
Property. Upon/the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and G execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease" shall mzan "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF ReNTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncordtionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardiess of to whom the Rents of the Property are payable. Borrower
autherizes Lender or Lender's agen's ‘0 collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lenderor Lender's agents. However, Borrower shall receive the
Rents until; (i) Lender has given Borrower Actice of default pursuant to Section 22 of the Security
Instrument, and (i} Lender has given notice to +ie.tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignmeni of Renw constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default 1o Borrower: (i)all Pents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be ppriied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and recelve all of the Rents of the Praperty; (iii)
Borrower agrees that each tenant of the Property shall pay all-ments due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant,.(ivi-unless applicable law provides
otherwise, all Rents collected by Lender of Lender's agents shall v applied first to the costs of
taking contro! of and managing the Property and collecting the Rents, including, but not limited to,
attorney's fees, receivers fees. premiums on receiver's bonds, repar and maintenance COSIS,
insurance premiums, {axes, assessments and other charges on the Property, and then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicia’ly adpointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lendershall.be entitled to
have a receiver appointed to take possession of and manage the Property and collectthe Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower 1o Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising ifs rights under this paragraph.

Initials: PR
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Lender. or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property befare or after giving notice of default to Barrower.

However, Lender, or Lender's agents or a judicially appeinted receiver, may do so at any time when

a default saciirs. Any application of Rents shall not cure of waive any default or invalidate any other

right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

|. CROSS-DEI-A'JL.T PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an-nterest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies-permitted by the Security Instrument.

7) .
Initials; me-5 .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rider.

66 ) /
,J;Aé)«—w , ‘5%@7/, 10 (Seal)

{ SHANA SORO - Borrower

A I Y \
ARY: &1,;_{ BN SV (Seal

MARLY]\TEV 0. S0ORO - Barrower

{Seal)
- Borrower

(Seal)
- Barrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this THIRTIETH day of
OCTORER, 7006 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed i Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {the "Bcriower") to secure Borrower's Note to
Countrywide Bauk, N.A,.

(the "Lender") of the same daie and covering the Property described in the Security Instrument and
located at:
10 E ONTARTO ST APT 2208, CHICAGC, IL 60611-4767

rPioperty Address]
The Property includes a unit in, together with-an undivided interest in the comman elements of, a

candominium project known as:
ONTARIO _FPLACE

[Name of CondominiumProject]
{the "Condominium Project"). If the owners association or cib<r entity which acts for the Condominium
Project (the "Owners Association”) holds titie to property foi-the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Uwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as fcllow:s:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents™ a'e the: (i) Declaration
or any other document which cregtes the Condominium Project; (i) by-laws; (i) corie oi regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, 2! dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
Page 1 0of 3
@D -8R (0512)  CHL (12/05)(d)
VMP Mortgage Solutions, Inc. Form 3140 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
neriods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, in¢liding, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lenasr waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instalimznts for property insurance on the Property; and (i} Barrower's obligation under
Section 5 to mariain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Liersder prompt notice of any lapse in required property insurance coverage
provided by the master or blariket policy.

In the event of a distribarion of property insurance proceeds in lieu of restoration or repair
foliowing a loss to the Property, whather to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and siiaii-he paid to Lender for application to the sums secured by the
Security Instrument, whether or not theivc'ue, with the excess, if any, paid to Borrowet,

C. Public Liability Insurance. Borrows shali take such actions as may be reasonable to insure
that the Owners Association maintains a public 4ability insurance palicy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condeninainn or other taking of all or any part of the
Property, whether of the unit or of the common eiemernts, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lendar. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided i Section 11.

E. Lender's Prior Consent. Borrower shall not, except after nelice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or cansient to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or teriniriation reguired by law in the
case of substantial destruction by fire or other casualty or in the case of € taxing by condemnation or
eminent domain; (i) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender, (iii} termination of professional managemerit and assumption of
self-management of the Owners Association; or (iv) any action which woula fiave~the effect of
rendering the public liability insurance coverage maintained by the Owners Associatior 1nacceptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

@> -8R (0512)  CHL (12/05) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

/_/,Ma»,ﬂ ) (Seal)

OSHANA SORO 7 _ Borrower
r T ! - . I

_C:M'Y“L 0. pyr— (Seal)

MARLYNE O. SCRO - Baorrower

(Seal)

- Borrower

£ {Seal)

- Borrower
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Streer Journal) - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this THIRTIETH day of
QCTOBER, ( 2006 , and 15 incorporated into and shall be deemed t amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Sccurity Instrument”) of the same date given by the
undersigned ("Borrowe!™ 1o sccure Borrower’s Fixed/Adjustable Rate Note {the “Notc") 10
Countrywide Bapx, N.A.

("Lender”) of the same date and govering the property described in the Security Instrument and located at:
1) E ONTARIO ST APT 2208

CHICAGO, IL 60611-4767
tProperty Address)

THE NOTE PROVIDES FOR A CHAN<E IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTERES € RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MLUET PAY.

ADDITIONAL COVENANTS. In addition o the covinunts and agreements made in the Security
Instrument, Borrower and Lender (urther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed intcrest raic of 7.625 %. The Note also
provides for a change in the initial fixed ralc (o an adjustable mterest rate, as wllows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dates

The initial fixed interest rate [ will pay will change 1o an adjustable interest rate o0 the first day of
NOVEMBER, 2011 , and the adjustable interest ratc I will pay may change on fuat day every
12th month thereafter. The date on which my initial fixed intcrest rate changes to an adjustable-nieiest rate,
and each date on which my adjustable interest rate could change, is called a "Change Date.”

* FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
1E460-US (10/05)(d) Page 1 0f 5
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(B) The Index

Beginning with the first Change Date, my adjuslable interest rate will be based on an Index. The
"Index” is the average of interbank offcred rates [or onc-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available
as of the d=ie15 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable inlormation. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before cach Chang< Date, the Note Holder will calculate my new inlerest rate by adding
TWO & ONE-QUART /‘percentage points ( 2.250 %) to the Current Index. The Note Holder
will then round the result of thig addition 1o the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(05 below, this rounded amount will be my new interest rate until the next
Change Date.

The Nolte Holder will then detertiizig the amount of the monthly payment. For payment adjusiments
occurring before the First Principal and Inicrest Payment Due Date, the amount of my monthly payment will
be sufficient to repay all accrued intercst cachwonth on the unpaid principal at the ncw interest rate. 1f' 1
make a voluntary payment of principal beforc the First Principal and Interest Payment Duc Date, my
payment amount for subsequent payments will bewredueed Lo (he amount necessary (o repay all accrued
interest on the reduced principal balance at the currenviniercst rate. For payment adjustments occurring on
or after the First Principal and Interest Payment Due Date, <he amount of my monthly payment will be
sufficient to repay unpaid principal znd interest that Tam expesied to owe in full on the Maturity Date at the
current inierest rate in substantially equal payments.

(D) Limits on Interest Rate Changes
The interest rate 1 am required (0 pay at the first Change Date will nol be greater than 12,625 %
or less than 2.625 %. Thereafter, my adjustable interest rate will ricy<rbe increased or decreased

on any single Change Datc by more than two percentage points from the rate of intcrest I have been paying
for the preceding 12 months. My interest rate will never be greater than 12.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amanzptaf my new
monthly payment beginning on the first monthly payment date after the Change Date until the amsal of my
monthly payment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rale and/or monthly payment, the Note Holder
will deliver or mail 1o me a notice of any change. The notice will include information required by law o be
given 1o me and also the title and telephone number of a person who will answer any question I may have
rcgarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until my initial fixed interest rate changes Lo an adjustable imterest rate under the terms stated In
Scelion A above, Uniform Covenant 18 of the Sceurity Instrument shall read as follows:

o FIXEDC/ARM Rider
Interest First/Only LIBOR One-Year Index
1E460-US (10/05) Page 2 of 5



0631249173 Page: 28 of 30

UNOFFICIAL COPY

LOAN f: 150078863
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which 15 the transfer of title by
Boroweer at a future date (o a purchaser.

If 4ll br any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower s rot a natural person and a beneficial interest in Borrower is sold or transferred)
without Lend:i’s nrior wrilten consent, Lender may require immediate payment in [ull of all
sums securced by this Sccurity Instrument. However, this option shall not be exercised by Lender
if such cxercise is pratibited by Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of hot less than 30 days from the dalc the notice is given in
accordance wilh Section 15 witiir, which Borrower must pay all sums secured by this Security
Istrument. If Borrower fails 10 pay thzse sums prior to the expiration of this period, Lender
may invoke any remedies permitted hthis Security Instrument without further notice or
demand on Borrower.

2. When my initial fixed interest rate changes (o.so-adjustable inlerest rate under the terms stated in
Scction A above, Uniform Covenant 18 of the Security Tastrument described in Section B.1 above shall
then cease to be n effect, and the provisions of Uniform Covedant 18 of the Security Tnstrument shall be
amended w read as follows:

Transter of the Property or a Beneficial Interest in Borrower. As used in (his Section
18, "Interest in the Property” means any legal or beneficial interel i) the Property, including,
but not limited to, those beneficial interests transferred in a bond for déed, contract for deed,
installment sales contract or cscrow agreement, the intent of which is the iransfer ol title by
Borrower al a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or trangZercd (or if
Borrower is not a natural person and a bencficial interest in Borrower is sold or wedasierred)
without Lender’s prior written consent, Lender may require immediate payment in fuit aCall
sums sccured by this Security Instrument. However, this option shall not be exercised by Leader
il such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes Lo be submilted w Lender information required by Lender to cvaluate the
intended transferce as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan agsumption and
that the risk of a breach of any covenant or agreement in this Sccurity Instrument 15 acceptable
to Lender.

s FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
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To the extent permitted by Applicable Law, Lender may charge a reasonable fec as a
condition 10 Lender’s consenl o the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligales the trangferee to
keep all the promiscs and agreements made in the Note and in this Securily Instrument,
Borrowes will continue (0 be obligated under the Note and this Security Instrument unless
Lender relzases Borrower in writing.

If Lender zxercises the option to reguire immediate payvment in full, Lender shall give
Borrower nolice of acceleration. The notice shall provide a peried of not less than 30 days from
the date the notice’1s ziven in accordance with Section 15 within which Borrower must pay all
sums secured by this/Sceurity Instrument. If Borrower fails to pay these sums prior (o the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument
withoul further notice or derand on Borrower.

o FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
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BY SIGNING BELOW, Borrowcer accepts and agrees to the terms and covenants contained m this

7 D {Seal)

OSHANA SORO -Borrower

: 0 .
i :=
Fy g Cc phan (Scal)

MARLYNE yO . SCORC -Borrower

(Seal)
~-Borrower

(Seal)
-Borrower

¢ FIXED/ARM Rider
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