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7865 N NORDICA AVE, NILES, IL 60714 i
the person or persons gigning as "Mortgagor(s)” below and hereinafter referred to as "ve," our,” or "ug" and
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., ("MERS") a Delaware corporation, with
an address of P.O. Box 2026, Flint, Ml 48501-2026, tcl. (888) 679-MERS acting solely as nominee for

Countrywide Bank, N.A.

("Lender” or "you") and 1ts successors and assigns. MERS is the "Morigagee'" under this Morigage.
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DOC ID #: 00015013811610006
MORTGAGED PREMISES: In consideration of the loan hereinafter described, we hercby mortgage,
grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
suceessors and assigns of MERS, the premises located at:
10 B ONTARIO ST APT 2208, CHICAGO
Street, Municipality

COOK Tlinois 60611-4767 (the "Premises”).

County Zir
and further described as:
SEE EXHIBIT "A" ATTACHED EERETO AND MADE A PART HEREOYF.

Parcel ID#:17101110090000

The Premises includes all buildings, fixtures and other improvements now or in the future on the Premises
and all rights and interests which derive fromcur ownership, usc or possession of the Premises and all
appurtenances thercto.

WE UNDERSTAND and agree that MERS is o scrarafe corporation acting solely as nominge {or
Lender and Lender's successors and assigns, and holds ohly/iagal title to the mteresis granted by us in this
Mortgage, but, if necessary 10 comply with law or custom, MERS (as nominec for Lender and Lender's
successors and assigns) has the right: to excrcisc any or a1l of thGse interests, including, but not limited to, the
right to foreclose and sell the Property, and to take any action required of Lender including, but not fimited
(o, releasing or canceling this Mortgage.

LOAN: This Mortgage will secure your loan to us in the principal amount of 5 #3, 00 0.00 Or S0
much thereof as may be advanced and readvanced from time to Lme

OSHANA SORO

MARLYNE O. 30RO

the Borrower(s) under the Home Equity Credit Line Agrecment and Disclosure Statement (the "Nete") dated
OCTOBRER 30, 2006 , plus interest and costs, laic charges and ali other charges related ‘o he loan,
all of which sums are repayable according to the Note. This Mortgage will also secure the performance of all
of the promises and agrecements made by us and each Borrower and Co-Signer in the Note, all of our
promises and agreements in this Mortgage, any ex(ensions, rencwals, amendments, supplements and other
modifications of the Note, and any amounts advanced by you under the terms of the section of this Morlgage
entitled "Our Authority To You,” Loans under the Notc may be made, repaid and remade from time to time in
accordance with the terms of the Note and subject to the Credit Limit sel forth in the Note,

® MERS HELOC - IL Mortgage Page2cf7
1D999-1L {11/05)
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OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to morlgage the Premises (©
you.

OUR IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real cstate taxcs, assessments, waler charges and scwer rents relating to the
Premises when they become due, We will not claim any credit on, or make deduction from, the loan under the
Note because we pay these 1axes and charges. We will provide you with proof of payment upon request.

{b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not
make major.<nenges in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Premisésavithout first getting your consent, We will not use the Premises illegally. If this Mortgage i$
on a unit in a coddominium or a planned unit development, we shall perform all of our obligations under the
declaration or covellants creating or governing the condominium or planned unit development, the by-laws
and regulations of the Cor dominium or planned unit development and constituent documents.

{¢) INSURANCE: W& yall keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other hazards yon.may specily. We may choose the insurance company, but our choice is
subjcct to your reasonable approval 'the policics must be for at least the amounts and the time periods that
you specify. We will deliver to you uposyour request the policics or other proof of the insurance. The policics
must name you as "mortgagee” and "loss-pavee” so that you will reeeive payment on all insurance claims, to
the extent of your interest under this Moitgzee, before we do. The insurance policies must also provide that
you be given not less than 10 days prior writte: siotice of any cancellation or reduetion in coverage, for any
reason. Upon request, we shall deliver the policizs, certificates or other evidence of insurance o you. In the
event of loss or damage to the Premises, we will ametfiately notify you in writing and file a proof of loss
with the insurer. You may lile a proof of loss on our bepaitif we fail or refuse (o do so. You may also sign our
name 10 any check, draft or other order for the payment of ingurance procecds m the cvent of loss or damage
to the Premiscs. If you recieve payment of a claim, you will nzvethe right o choose to use the money either to
repair the Premises or to reduce the amount owing on the Note,

{(d) CONDEMNATION: We assign 10 you the proceeds of any awasd or claim (or damages, dircct or
consequential, in - connection with any condemnation or other taking of fiie-Premises, or part thereof, or for
conveyance in Yieu of condemnation, all of which shall he paid to you, euoject Lo the terms of any Priot
Mortgage.

(e} SECURITY INTEREST: We will join with you in signing and filing docuiments.and, at our ¢xpense,
in doing whatever you belicve 1s necessary (0 perfect and continuc the perfection of vour lien and sccurity
interest in the Premiscs. Tt is agreed that the Lender shall be subrogated 10 the claims andA1e:s of all parties
whose claims or liens are discharged or paid with the proceeds of the Agreement secured hereby

(fy OUR AUTHORITY TO YOU: If we Cail to perform our obligations under this Mortgage, you may, if
you choose, perform our obligations and pay such costs and expenses. You will add the amounts you advance
10 the sums owing on the Note, on which you will charge interest at the nterest rate set forth in the Note. IF,
for cxample, we fail Lo honor our promises (o maintain insurance in cffect, or to pay filing fecs, taxes or the
costs necessary o keep the Premises in good condition and repait or to perform any of our other agreements
with you, you may, if you choose, advance any sums 10 satisfy any of our agreements with you and charge us
interest on such advances at the interest rate st forth in the Note. This Mortgage secures all such advances.
Your payments on our behall will not cure our failure to perform our promises in this Morlgage. Any
replacement insurance that you obtain to cover loss or damages (o the Premises may be limited to the amount
pwing on the Note plus the amount of any Prior Mortgages.

® MERS HELGC - IL Marigage Page 30t 7
10999l (11/05)
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() PRIOR MORTGAGE: If Lhe provisions of this paragraph arc completed, this Mortgage is subject and

subordinate to a prior mortgage dated 01/01/2006 and given by us 10
AMC ,
as mortgagec, in the original amount of $300,000.00 {the "Prior Mortgage"). Wec shall not

increase, amend or modify the Prior Mortgage without your prior written consent and shall upon receipt ol any
wrillen notice from the holder of the Prior Mortgage promptly deliver a copy of such notice to you. We shall
pay and perform all of our obligations under the Prior Mortgage as and when required under the Prior
Mortgage.

(h) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Premises. We shall not do, nor allow anyone clse 1o do,
anything affecting Abe Premises that is in violation of any Environmental Law. The first sentence of this
paragraph shall nagaznply t© the presence, use, or storage on the Premises of small quantities of Hazardous
Substances that are geacrally recognized to be appropriate (0 normal residential uscs and to maintenance of the
Premises. As used in tnis” paragraph, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Frvironmental Law and the following substances: gasoline, keroscne, other
flammable or toxic petroleum prodicis, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. AS used in this paragraph, "Environmental Law™ means
federal Taws and laws of the jurisdi(tion' where the Premises arc located that relate to health, safety or
environmental protection.

(i) SALE OF PREMISES: We will not selt transfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, i whole or in part, or permatany other lien or claim against the Premiscs withoul
your prior wrilten consent.

() INSPECTION: We will permit you to inspect the Fraipizes al any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negatiated or assigned by you without releasing
us or the Premises, You may add or release any person or property obligatod under the Note and this Mor(gage
without losing your rights in the Premiscs.

DEFAULT: Except as may be prohibited by applicablc law, and subject to any advance notice and cure period
if requircd by applicable law, if any cvent or condition of default as described in the Note occurs, you may
forcclose upon this Mortgage, This means thal you may arrange for the Premises 0 be sold, as provided by
law, in order to pay off what we owe on the Note and under this Mortgage. If the money you receive from the
gale is not enough to pay off what we owe you, we will still owe you the difference which you, may seck to
collect from us in accordance with applicable Taw. In addition, you may, in accordance with applicable law, (1)
enter on and take possession of the Premises; (i) collect the rental payments, including Gverndue rental
payments, directly from tenants; (iii) manage the Premises; and (iv) sign, cancel and change leases. We agree
that the interest rate set forth in the Note will continue before and after a default, entry of a judgment and
forcclosure. Tn addition, you shall be entitled to collect all reasonable fecs and costs actually incurred by you in
proceeding to foreclosure, including, but not limited (o, reasonable attomeys' fees and costs of documentary
evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional securily, we assign to you the
rents of the Premises. You or a receiver appointed by the courts shall be entitled to enter upon, take possession
of and manage the Premises and collect the rents of the Premises including those past due.

® MERS HELOC - IL Morigage Page 4 of 7
1D99g-IL '11/05)
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WAIVERS: To the extent permilted by applicable law, we waive and release any error or defecis in
proccedings to enforce this Mortgage and hereby waive the benefit of any present or future laws providing for
stay of cxecution, extension of iime, exemption from attachment, levy and sale and homestead exemption,

BINDING EFFECT: Each of us shall be lully responsible for all of the promiscs and agreements in this
Mortgage. Until the Note has been paid n full and your obligation to make further advances under the Note
has been terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our heirs
and ali future owners of the Premises. This Mortgage 1s tor your bencfit and for the benelit of anyone o whom
you may assign it. Upon payment in full of all amounts ewing to you under the Notc and this Mortgage, and
provided @i obligation Lo make further advances under the Note has terminated, this Mortgage and your
rights in the Prauises shall end.

NOTICE: Except for <ny notice required under applicable law to be given in anothcr manner, {2} any notice to
us provided for in this Morigage shall be given by delivering it or by mailing such notice by regular first class
mail addressed o us at tie Jast address appearing in your records or at such other address as we may designate
by notice (o you as provides Herein, and (b) any nolice (o you shall be given by certified mail, retum receipl
requested, to your address al

For MERS:

P.0. Box 2026, Flint, M1 48501-2026

For Lender:

1199 North Fairfax St. Ste.50U ilmxandria, VA 22314

or to such other address as you may designate by-rolice 10 us. Auy notice provided for in this Morigage ghall
e deemed (0 have been given Lo us or you when givea the manner designated herein,

RELEASE: Upon payment of all sums secured by this IMo:teage and provided your obligation to make further
advances under the Note has terminaled, you shall discharzeibis Mortgage withoul charge Lo us and shall pay
any fccs for recording of a satisfaction of this Morlgagc.

GENERAL: You can waive or delay enforcing any of your rights unser this Mortgage without losing them.
Any waiver by you of any provisions of this Mortgage will not be a waiver of that or any other provigion on
any other occasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage conslitutes a-security agrecment with
respect o all fixtures and other personal property in which you are granted a security interest hereunder, and
you shali have all of the rights and remedies of a secured party under the Uniform Commercial Code as
enacted in the slate where the property is situated (the "Uniform Commercial Code"). The racording of this
Morlgage in the real cstate records of the counly where the property is located shall also opeiare from the time
of recording as a fixture filing in accordance with the Uniform Commercial Code.

® MERS HELQC - IL Mortgage Page 5 of 7
1D999-IL. (11/05)
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THIS MORTGAGE has been signed by each of us under seal on the date first above writlen.

Sealed and delivered in the presence of:

/7 /,7 /,
J § Leidd

Moartgagor: OQSHANA 5020

d '
W\GJ*J]—L. O . =t

Mortgagor: MARLYNE 0. SORO

Mortgagor:

Mortgagor:

® MERS .HELOC - IL Morigage Page 6 of 7
1D889-IL (11/05)
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STATE OF ILLINOIS, County ss: O ¢3¢ (&

el i
I,'?j’/ﬁff'ji'k" [2 /(&2’?&{ {q _a Notary Publig in and for said coungrandcstate d hereby certify that
(/I Gnd ol il Lla e @qg?’g

, personally known to mc (0 be the same person(s) whose name(s)
subscribed (o the foregoing instrument, appearcd before me this day in person, and acknowledged thal he
signed and deliverced the said instrument as free and voluntary act, for the uses and purposes

the rein set forth. - . :
Given undesm» hand and official seal, this (& } } day of ( ¢ ‘I[C ld( [ =>LC'C’ -

My Commission Expire:. :é / 2 1o E;

This Instrument was prepare -y

e

. ! d ‘}

) A . ) . /’/’ ;-“ 7: - /_,f -
-/)/é in S ((/(%
Nofury Public /,)/, )

e e

\ Crificiat Sesi
waren B Mazyutia
|

Notary Public State of dlings
11 My Consmissin £x1gs 0302108

e

i i

® ERS HELOC - IL Mortgage Page 7 of 7
109991 {11/05)
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL., 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2006090107a

SCHEDULE C
PROPERTY DESCRIPTION

The land referred te.in this Commitment is described as follows:

Parcel 1: Unit 2208 aether with its undivided percentage of interest in the common elements in the Private
residences at Ontano_Mlace Condominium as delineated and defined in the declaration of condominium
ownership recorded as-Coscument number 0530118066 in the North Fraction of Section 10, Township 39 North,
Range 14, East of the Third P incipal Meridian, in Cook County, lllinois.

Parcel 2: Easements appurtenartio and for the benefit of Parcel 1 as set forth and defined in the declaration
recorded as document number 0530713065, for ingress, egress, use, support and enjoyment.

PIN: 17-10-111-012 (underlying land)

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS.
10 East Ontario, Unit 2208

Chicago, lllincis, 60611

ALTA Commitment
Schedule C (20060901OT.PFD/200609010?a/ﬁ)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER.is made this 30th dayof OCTOBER, Z0 06 ,and is incorporated into
and shall be deemed to amznd and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument”} of the same date given by the undersigned ("Borrower”) to securc Borrower's Nole to:
Countrywide Bank, N.A.

1199 North Fairfax St. Ste.500

Alexandria, VA 22314

("Lender") of the same date and covering the Property described in the Security Instrument and located at:

10 F ONTARIO ST APT 2208

CHICAGO, IT 60611-4767

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows.

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following irems arc added to the Property description,
and shall also constitute the Property covered by the Sceurity Inciruraent: building materials, appliances,
and goods of every nature whatso¢ver now or hereafter located it-on; or used, or intended to be used
connection with the Property, including, but not limited to, those ro. the purposes of supplying or
distributing heating, cooling, clectricity, gas, waler, air and light, fite arevention and cxtinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screcns, blinds, shades, curtains and curtain rods, attached mirrors, cabinety, par.eling and attached

® HELOC - 1-4 Family Rider
1U443-XX {12/05)(d} Page 1 of 5
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DOC ID #: 00015013811610006
fToor coverings now or herealter attached to the Property, all of which, including replacements and
additions_thereto, shall be deemed 1o be and remain a part of the Praperty covered by the Security
nstrursent) All of the foregoing together with the Property described in the Sccurity Instrument (or the
leasehold astate if the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the
Security Insirunant as the "Property.”

USE OF PROPERFY:; COMPLIANCE WITH LAW, Borrower shall not seck, agree lo or make a
change in the usc of e Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shai comply with all laws, ordinances, regulations and requirements of any
govemmental body applicable/adhe Property.

SUBORDINATE LIENS. Excey:. as permiticd by federal law, Borrower shall not allow any licn inferior
to the Securily Instrument Lo be perfcited against the Property without Lender's prior written permission.

RENT LOSS INSURANCE. If Borrowsi &t any time does not occupy the Property, and rents the
Property, Borrower shall maintain insurance again:t rent loss in addition to the other hazards for which
insurance is required by the Security Instrument.

ASSIGNMENT OF LEASES. Upon Lender's request/darrower shall assign to Lender all leases of the
Property and all security deposits made in connection witi 'ases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the-czisting leases and to execule new leasces,
in Lender's sole discretion. As used in this paragraph E, the wod Yease” shall mean "sublease” il the
Security Instrument is on a leaschold.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lende: all-the rents and revenucs
("Rents") of the Property, regardless of o whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that cach tena(it of the Property shall
pay the Rents to Lender and Lender's agents. However, Borrower shall reccive the Kenaswantil (i) Lender
has given Borrower notice of default pursuant to paragraph 21 of the Sccurily Instrument and (i) Lender
has given motice (o the tenant(s) thal the Rents are lo be paid to Lender or Lenders-2gzonts. This
assignment of Rents constituies an absolutc assignment and not an assignment [or additional security
only.

® HELOC - 1-4 Farily Rider
1Ud43-XX (12/05) Page 2 of 5
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If Lender gives notice of breach to Borrower; (i} all Rents received by Borrower shall be held by the
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrureent (ii) Lender shall be catitled o collect and reccive all of the Rents of the Property; (i)
Borrower sgrees that each tenant of the Property shall pay all Rents duc and unpaid to Lender or Lender's
agents upoh Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all
Rents coliccrzd by Lender or Lender's agents shall be applicd first to the costs of laking control of and
managing the Prépeddy and collecung Rents, including, but not limited Lo, attorneys' fees, receiver's fees,
premiums on recciver’s bonds, repair and maintenance costs, INSUrANCE Premiums, (axcs, asscssments and

other charges on the.Froperty, and then to the sums secored by the Security Instrument; (v) Lender,
Lender's agents or any juciciallv appointed receiver shall be liable to account for only those Renis

actually reccived; and (vi) Lender shall be entitled 1o have a recciver appointed 1o take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as
1o the inadequacy of the Property assacurity.

Except in connection with a scnior loan secrried by the property as disclosed to Lender in writing prior 1o
the date hereof, Borrower represents and warrants-that Borrower has not exccuted any prior assignment
of Rents and has not and will not perform any act that would prevent Lender from exercising its rights
under this paragraph. Lender, or Lender's agents 07 a Judicially appointed recciver, shall not be required
to enter upon, take control of or maintain the Propery before or alter giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicizilyappointed receiver, may do so at any time
when a default oceurs. Any application of Rents shall nov cure-or waive any dcfaull or invalidale any
other right or remedy of Lender. This assignment of Rents of the Proparty shall terminate when all of the
sums securcd by the Sccurity Instrument are paid in full.

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. £ Beirower fails to perform the
covenants and agreements contained in (his Secunty Agreement, or there 1s'a legal proceeding that may
significantly affect Lender's rights in the Properiy (such as a proceeding in bankruptey, probaic, for
condemnation or forfeiture or to enforce laws or regulations), then Lender may doand pay for whatcver
is necessary to protect the value of the Property and Lender's rights in the Property. Lepacr’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrumceps, appearing n
courl, paying reasonable attomeys' fee and entering on the Property to make repairs. Altasrgh Lender
may take action under this paragraph, Lender does not have 1o do so. Any amounts disbursed by Lender
under this paragraph shall become additional debts of Borrower sccured by the Security Instrument.

® KELOC - 1-4 Family Rider
1U443-XX (12/05) Page 3 of 5
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H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Tnstrument and Lender may invoke any of the
remedios permitted by the Sceurity Instrument.

® HELOC - 1-4 Family Rider
1U443-XX (12/05) Page 4 of §
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BY SIGNING BELOW, Borrower accepls and agrees (0 the terms and provisions contained in this 1-4

Family Rider. /
.Mw._ fﬁZJYD

OSHANA SCRO Borrower

MARLYNE G+ 30RO Borrower

Borrower

Borrower

® HELOC - 1-4 Family Rider
1U443-XX (12/05) Page 5of 5
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CONDOMINIUM RIDER

THIS CONUZVINIUM RIDER is made  this THIRTIETH day of
OCTOBER, 2006 ~and is incorporated into and shall be deemed to amend and supplemerit
the Mortgage, Deed of Tiusior Security Deed (the "Security Instrument”) of the same date given by

s

the undersigned (the "Barrower”yto secure Borrower's Note to
Countrywide Bank, N.A«

(the "Lender") of the same date and coveling the praperty described in the Security Instrument and
located at
10 E ONTARIC ST APT 2208, CHICAGO, IL €0611-4767

[Property Address]

The Property includes a unit in, together with an undivideu iaterest in the common elements of, a
condominium project known as:

ONTARIC PLACE

[Name of Condominium Project]

(the "Condominium Project". If the owners association or other entity which acis for the Gondominium
Project (the"Owners Association") halds title to property for the benefit or‘use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Assocation and the uses,
praceeds and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER - Single Family/Second Mortgage
Page 10of 3

@g-ZOBR (0411) CHL (12/05)(d) 3/99
VMP Mortgage Solutions, Inc.

HAl IR
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CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominiurm Project's Constituent Documents. The "Constituent Documents” are the: (i} Declaration
or any other ducument which creates the Condominium Project; (i} by-laws; (iii} code of regulations;
and (iv) other cquivalent documents. Borrower shall promptly pay, when due, all dues and
assessments impuge¢ pursuant ta the Constituent Documents.

B. Hazard Insurunve. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "mastes” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire; hazards included within the term "extended coverage,” and any
other hazards, including, but nigtaimited to, earthquakes and floods, from which Lender requires
insurance, then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installinents for hazard insurance on the Property; and (ii) Borrower's
obligation under Uniform Covenant 5 1o siaintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the regiiirad coverage is provided by the Owners Association

olicy.
P {'Vhat Lender requires as a candition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of aly iapse in required hazard insurance coverage
provided by the master ar blanket policy.

In the event of a distribution of hazard insurance proceeds:in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elernents, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application totne sums secured by the Security
Instrument. whether or not then due, with the excess, if any, paid tc-Rariower.

C. Public Liability Insurance. Borrower shall take such actions us.nay be reasonable to insure
that the Owners Association maintains a public lability insurance policy-acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceads of any award or claim for damages, dizect or consequential,
payable to Borrower in connection with any condemnation or other taking of al’ or any part of the
Property, whether of the unit or of the common elements, or for any conveyriec.in lieu of
condemnation, are hereby assignec and shall be paid to Lender. Such proceeds shali be-applied by

Lender to the sums secured by the Security Instrument as provided in Uniform Covenant &.

E. Lender's Prior Consent. Barrower shall not, except after notice to Lender and withi-Lender's
prior written consent, either partition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent demain; (i) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv} any actien which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shalt Ge bayable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BEECOW, Borrower accepts and agrees to the terms and covenants contained in
this Condeminium Riger

OSHANA SORO - Borrower

M e X t O O (Seal)
MARLYNE" 0. SORO - Borrower

/. {Seal)
- Borrower

AL {Seal)
- Borrower
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