P

o ook 2778

m
ot

AL

oy

UNOFFICIAL COP i

After Recording Return To: Doc#. 0631249181 Fee: $82.00
COUNTRYWIDE HOME LOANS, INC. Eugene "@ene” Moore RHSP Fee:$10.00
w5 SV-79 DOCUMENT PROCESSING Cook County Recorder of Deeds

Date: 11/08/2006 02:54 PM Pg: 1 of 30
p.0.Box 10423
van Nuys, CA 91410-0423
Preparcd By:

DEBRA CAMPISE
COUNTRYWIDE HOME LOANS, INC.

1600 GOLT ‘ROAL,
ROLLING MERDUWS

17 60008
— [Space Ahove This Line For Recording Datal .-
2006090115 00015013815610006
TEacruw/Closing #1 [Doe ID LA
MORTGAGE
MIN 1001337—0001770261—7
DEFINITIONS

Words used in multiple scctions of this document are defined below and otherwards are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this Zosument are also provided in

Section 16.

(A) "Security Instrument'’ means this document, which 1§ dated OCTOBER 30, 2006 , together
wu} all Riders o this document. S
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(B) "Borrower'' 18 : . .
- 2 o - oo i F = »
OSHANA SORO, AND MARLYHE O SORO, - LAY t c-{) QL feetet A .

oo sne?

o €
N & e

p
Borrower is the mortgagor under this Sccurity Instrument. é(/ A
(C) "MERS" is Morigage Elcctronic Registration Systems, Inc. MERS is a scparalc corporation that 1s
acting solelyas e nominec for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security lnsirument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone nuabor of P.O. Box 20256, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

Countrywide Bank,/N. a.

Lenderisa NATL. ASIN,

organized and existing ander e daws of THE UNITED STATES

Lender's address 18

119% North Fairfax St. -Suos. 500, Alexandria, VA 22314 .
(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 30, 2006 . The
Note states that Borrower owes Lender

THREE HUNDRED EIGHTY EIGHT THor3AND and 00/100

Dollars (U.S.$ 388, 000.00 ) plus inferest, Borrower has promised to pay (his debt m regolar
Perodic Payments and to pay the debt in full not later than NOVEMBER 01, 2036 .

(F) "Property” mcans the property thal is described Beiow under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mcans the debt evidenced by the Note, plug tifzrest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instruinsul plus interest.

(1) "Riders" means all Riders to this Security Instrument lhat ‘s cxecuted by Borrower. The following
Riders arc to be executed by Borrower [check box as applicablel:

Adjustable Rate Rider Cendominium Rider D Yotopd Home Rider
[ Balloon Rider [ ] Planncd Unit Development Rider 1-4 Family Rider
[_] VA Rider [ Biweckly Payment Rider [ Other(s) [specifyl

(1) "Applicable Law' means all controlling applicable [ederal, stalc and local| statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as a% applicable fmal,
non-appealable judicial opimons.

(1) "Community Association Dues, Fees, and Agsessments'' mcans all dues, fecs, asscssments and other
charges that ar¢ imposed on Borrower or the Property by a condomimuim associaton, homeowners-association
or similar organization.

(K) "Eleclronic Funds Transter’ means any wansfer of funds, other than 4 {ransaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic mstrument.
computer, or magnetic tape 0 as (o order, instruct, or authorize a financial nstitution 10 debit or credit an
account. Such term includes, bul 13 not limited Lo, point-af—sulc wransfers, automated teller machine
wransactions, transfers initiated by tclephone, wire transfers, and automated clearinghousc iransfers.

(L) "Escrow liems™ means those licms that arc described in Scction 3.

(M) "Miscellancous Procecds' means any compensation, seilement. award of damagces, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (1)

@% BA(IL) cormo2 CHL (08/05) Page 2 of 16 Form 3014 1/01
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damage 10, or destruetion of, the Property; (1) condemnation or other taking of all or any part of the Property;
{ii}) conveyance in lieu of condemnation; or {1v) misrepresentations of, or omissions as 0, the value and/or

condition of the Property.
(N) "Morigage nsurance’ mcans insurance protecting Lender against the ponpayment of, o default on, the

Loan.

(0) "Periodic Paymeni'' means (he regularly scheduled amount due for (1) principal and intercst under the
Note, plus (i) any amounts wnder Section 3 of this Sceurily [nstrument.

(P) "RESPA" mcans the Real Estate Scitlerncnl Procedures Act (12 U.S.C. Section 2601 2t seq.) and 18
implementing reyulation, Regulation X (24 C ER. Part 3300), as they might be amended from ime Lo {ime, or
any additionst or successor legislatior or regulation that govems the same subject matter. AS used in this
Security Instruprent, "RESPA" refers 1o all requirements and restrictions that arc imposed in regard 10 @
"federally relate¢ mortgage joan" even if the Loan does not qualify as a “federally related mortgage loan™
under RESPA.

(Q) "'Successor in Intreert of Borrower™ means any party that has taken fitle to the Property, whether or not
that party has assumed Bodraver's obligations under the Note and/or s Sccurily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures 1o Lander: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (i) the performance of Borrower's covenants and agreements under this
Securily  Instrument and the Note. For. this purpose, Borrower docs hereby mortgage, grant and
convey (0 MERS (solely as nominec for Lendey and Lender's successors and assigns) and L0 the SuCCessors
and assigns of MERS, the following described mioperly located in the

COUNTY of COOK
[Type of Recording Jurisdiction| [Name of Recording Jurisdiction]

SEE EXHIBIT "A” ATTACHED HERETO AND MALE A PART HEREOTF .

Parcel [D Number: which currently hasihe address of
10 E ONTARIO 5T APT 2803, CHICAGC K
[Street/City]
Minois 60611-4772 ("Property Address™):
1Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and {ixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Scurity Instrurnent. All of the forcgoing is referred (o in this Sccurity [nstrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 1© the interests granted by
Barrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right 10 exercise any or all of those interests, including,

@% BA(IL) (0010102 CHL (08/05) Page 3 of 18 Form 3014 1/01
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but not limitcd o, the right 10 forcclose and sell the Property; and (0 take any action required of Lender
including, but not fimited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is law(ully seised of the estate hercby conveyed and has the
right 10 mortgage, grant and convey the Property and that the Property 18 unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines gniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrurnent covering real

property.

UNIFORM ZOVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen( of Trincipal, Interesi, Escrow Iems, Prepayment Charges, and Late Charges, Borrowct
shall pay when due W principal of, and interest on. the debt evidenced by the Note and any prepayment
charges and late chargesaue under the Note. Borrowcr shall also pay funds for Escrow [tlems pursuant o
Section 3. Payments due ‘urder the Note and this Sccurily Instrument shall be made in U.S. currency.
However, it any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned (o Lendet napdid, Lender may require that any or all subsequent payments duc under
the Note and this Sceurity Instrument bomade in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; {c) certifiec check, bank check, treasuret’s check or cashicr's check, provided any
such check is drawn upon an instilution whese deposits are insured by a fcderal agency, instrumentality, or
entity; or (d) Electronic Funds Transler.

Payments are decmed reccived by Lender waen received at the location designated in the Note or at such
other location as may be designated by Lender in ac fordinee with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payracat or partial payments arc insufficicnt to bring the
Loan current. Lender may accept any payment Or pariiot payment insulficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its TEDL 10 refuse such payment or partial payments n
the future, but Lender is not obligated to apply such payments alins time such payments are accepted. If cach
Periodic Payment is applicd as of its scheduled duc date, then Icider need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makey payment 10 bring the Loan current. It
Borrower does not do so within a reasonable period of time, Lender saati either apply such funds or retum
them to Borrower. 1f not applied carlier, such funds will be applicd Lo the Ouistanding principal balance under
the Note immediately prior to foreclosurc. No offset or claim which Borrower mizht have now or in the futare
against Lender shall relicve Borrower from making payments due under the Note and this Security Instrument
or performing (he covenants and agrecments secured by Lhis Sccurity Instrumnent.

2. Application of Payments or Proceeds. Except as otherwise described in this Gection 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) mtes cxt-duc under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments st he applicd (o
cach Perindic Payment in the order in which it became duc. Any reraining amounts shall be apriied first o
late charges, second 1o any other amounts due under this Sccurity Instrument, and then Lo reduce th¢ principal
palance of the Note.

If Lender receives a payment from Borrower for a delmquent Periodic Payment which includes a
qulficicnt amount to pay any latc charge due, the payment may be applied to the delinquent payment and the
late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment recetved from
Rarrower to the repayment of the Periodic Payments if, and 1o the extent that, cach payment can be paid in
full. To the cxtent that any CXCEss cxisls after the payment is applicd to the full payment of one or more
Periodic Payments, such excess may be applied to any latc charges due. Voluntary prepayments shall be
applicd first to any prepayment charges and then as deseribed in the Note.

@9 BA(IL) (e010)02  CHL (08/05) Page 4 of 16 Form 3014 1/01
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Any application of payments, insurance proceeds, of Miscelaneous Procceds to principal due under the
Note shall not extend or postponc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis arc duc under
the Note, until the Note 1 paid in full, a sum (the "Funds™) Lo provide for payment of amounts duc for: (a)
(axcs and assessments and other ilems which can attain priority over this Sccurity Instrument as a lien or
encumbrance on the Property; {b) leaschold payments O ground rents on the Property, il any; (¢) premiums
for any and all msurance required by Lender under Section 5; and (d) Mortgage insurance premiums, if any, of
any sums payable by Borrower 0 Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These 1ems arc called "Escrow liems.” At originalion or at any
time during i, term of the Loan, Lender may require that Communily Association Ducs, Fees, and
Assessmnents, it any, be escrowed by Botrower, and such ducs, fees and assessments shall be an Escrow llem.
Borrower shall prampity furnish o Lender all notices of amounts L0 be paid under this Section. Borrower shall
pay Lender the Funds For Bscrow Ilemrs unless Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow [tems. Londar miay waive Borrowet's obligation to pay {0 Lender Funds for any or all Escrow
ltems at any time. Any sucn waiver may only be n wniting. In the event of such waiver, Borrower shall pay
direclly, when and where payable, the amounts due for any Escrow liems for which payment of Funds has
heen waived by Lender and, (£1 snder requires, shall furmsh 1o Lender receipls evidencing such payment
within such time period as Lender maycoauire. Borrower's obligation 1o make such payments and (0 provide
receipts shall for all purposcs be decmed 0 be a covenant and agrecment contained in this Security
Instrument, as the phrase “"covenant and (agreement” is used in Seetion 9. IF Borrower 18 obligated 10 pay
Escrow ltems directly, pursuant to a waiver| ard Borrower fails 1o pay the amount due for an Escrow [tem,
Lender may exercise its rights under Seetion Y and pay such amount and Borrower shall then be obligated
under Section Y 1o repay 0 Lender any such amourt. Lender may revoke the waiver as to any or all Escrow
liems at any time by a notice given in accordance with Scetion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are ther ~equired under this Section 3.

Lender may, at any Gme, colleet and hold Funds in an apount (a) sufflicient O permit Lender L0 apply the
Funds at the time specified under RESPA, and (b) nol Lo exees ‘he maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Fands due ¢n-the basis of current data and reasonable
cstimates of cxpenditures of future Escrow Ilems or otherwise in accoranc: with Applicable Law.

The Funds shall be held m an institution whose deposits are insure? by a foderal agency, nstrumnenialily,
or enlity (including Lender, if Lender is an institution whosc deposits are 5u Jasured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 10 pay the Escrow Tiems no latcr flan the time specificd under
RESPA. Lender shall not charge Rorrower for holding and applying the Funds, znnpally analyzing the escrow
account, o verifying the Bscrow Ttems, unless Lender pays Borrower interest onihe Funds and Applicable
Law permits Lender (0 make such a charge. Unless an agrecment is made in writing Or Applicable Law
requires interest to be paid on the Funds, Lender shall not be requircd to pay Borrower aity merest or carnings
on the Funds, Borrower and Lender can agree in writing, however, that intcrest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bosrower shall pay (o Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, but in no more than 2 monthly payments.

Upon payment i full of all sums sccured by this Security Instrurnenl, Lender shall promptly refund &
Borrower any Funds held by Lender.

@% -6A(IL) (no10)02  CHL (0B/05) Page 5 of 16 Form 3014 1/01
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4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and imposioons
attributable 10 the Property which can attain priority over this Security Instrumnent, leaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To
the extent that these items are ESCrow fiems, Borrower shall pay them i1t the manner provided in Section 3.

Borrower shall prompuy discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 10 (he payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so Jong as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operate (0 prevent
the enforcerient of the lien while those proccedings arc pending, but only until such procecdings arc
concluded: o) seeures from the holder of the lien an agrecment satisfactory to Lender subordinating the
lien to this Sceurity Instrument. If Lender determines that any part of he Property is subject to 2 licn which
can atlain prioriy over this Sceurily Instrument, Lender may give Bogrower a notice identifying the len.
Within 10 days of tieddate on which that notice is given, Borrower shall satisly the lien or take onc or more
of the actions sct [orttirabove in this Section 4,

Lender may require @oirower W pay d one-lime charge for a real estate tiax verification andfot reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Ear-a-cer shall keep the improvements ow cxisting or hercafter erected on the
Property insured against loss by iwre, hazards included within the term raxtended coverage,” and any other
hazards including, but not limited 10, earthgquakes and floods, for which Lender requires INSUrANCe. This
insurance shall be maintained in the amourts (including deductible levels) and for the periods thal Lender
requires, What Lender requircs pursuant 1o (he neceding sentences can change during the term of the Loan.
The insurance carsier providing the insurance Shall be choscn by Borrower subject lo Lender's right 10
disapprove Borrower's choice, which right shal’ no! be exercised unreasonably. Leunder may require
Borrower 0 pay, 1N connection with this Loan, cithar:{a) a onc-time charge for Mood zone determination,
certification and tracking services; or (b) a onc-time eharge for flood zone determination and certification
services and subsequent charges each time remappings o+ similar changes occur which reasonably might
aifect such determinaiion or certification. Borrower shall also 5o responsible for the payment of any fees
imposcd by the Federal Emergency Management Agency in conmeetion with the review of any flood zonc
determination resulting from an objection by Borrower,

I Borrower fails 1o maintain any of the coverages described obove, Lender may obtain insurance
coverage, al Lender's option and Borrower's cxpense. Lender 18 undér o obligation to purchasc any
particular type or amount of coverage. Therelore, such coverage shall covel Lender, put might or might not
protect Borrower, Borrower's equity in the Property, or the conlents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previensly in effect. Borrower
acknowledges that the cost of the insurance COverage so obtained might significandy exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by Lender under a2 Section 5 shall
become additional debt of Borrower securcd by this Security Instrument. These amounts shail bear mterest
at the Note raie {rom the date of disbursement and shall be payable, with such interest, upon eatice {rom
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall melude a standard mortgage clause, and shall namc Lender as
mortgagee and/or as an additiona! loss payee. Lender shall have the night to hold the policies and renewal
certificates. If Lender requires, Borrowcer shail promptly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of MSUrance COVerage, not otherwisc required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morlgagee and/or as an additional loss payec.

@ saw) ourae2 CHL (08/05) hage 6 0 16 Form 3014 1/01
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Tn the event of loss, Borrower shall give prompt notice 0 the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrowcr. Unless Lender and Bomower otherwisc agrec in
writing, any msurance proceeds, whether or not (he underlying insurance was required by Lender, shall be
applicd to restoration or repair of the Property. i the restoration or repair is economically [easible and
Lender's security 18 not lessened. During such repaif and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity 10 ingpect such Property 10 cnsure the
work has been completed (o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o in a series of
progress puyaents as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires mercst 10 be paid on such insurance procecds, Lender shall not be required to pay Borrower any
interest or eaimings on such proceeds. Fees for public adjusters, ot other third partics, retaincd by Borrower
shall not be paidone of the insurance procceds and shall be the sole obligation of Borrower. [f the restoration
or repair 18 not cconiommivally feasible or Lender's security would be Jessened, (he insurance proceeds shall be
applied to the sums geeecd by (his Security Instrument, whether or not then dug, with the cxcess, if any,
paid 0 Borrower. Such irsurance proceeds shall be applied in the order provided forin Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claim
and related matters. 1f Borrower Soes ol respond within 30 days 1o a notice from Lendcr that the msurance
carrier has offered to settle a claitn, thowlender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In =ither event, or if Lender acquires the Property under Section 22 of
otherwise, Borrower hereby assigns to Lencer (a) Borrower's fights 10 any msurance proceeds in an amount
not to cxceed the amounts unpaid under thetNeweor this Sceurity Instrumen, and {b) any other of Borrower's
rights {other than the right to any refund of tmearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as quch rights are applicable (o the coverage of the Property. Lendet
may usc the insurance proceeds either 10 repair or resturs the Property or (o pay amounts unpaid under the
Note or this Security [nstrument, whether or not then duc.

6. Qccupancy. Borrowet shall occupy, establish, anid use the Property as Rorrower's principal
residence within 60 days after the exceution of this Security vjstrument and shall continue L0 occupy the
Property as Borrower's principal residence for at lcast one year/ader the date of occupancy, unless Lender
olherwise agrees i writing, which consent shall not be unrcasoiably withheld, or unlcss extenualing
circumstances exist which arc peyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property: Thspections. Borrower shall not
destroy, damage or jmpair the Property, allow Lhe Property 0 deleriorale of commit waslc on the Property.
Whether or not Borrower 18 residing in the Property, Borrower shall maintain the Property in order (0
prevent the Property from deteriorating or decreasing in value due to its conditiar, Unless it is determined
pursuant Lo Section 5 that repair or restoration is not cconomically feasible, Borrower shill promplly repair
the Property 1f damaged to avoid further deterioration or damage. [f insurance or conderinaien procecds are
paid n connection with damage Lo, or the taking of, the Property. Borrower shall be responsitie for repairing
or restoring the Froperty only if Lender has released proceeds for such purposes. Lendesmzy disburse
proceeds for the repairs and restoration in a single payment of in a serics of progress payments as tile work is
completed. 1f the jnsurance OF condemnation proceeds are not sufficient to repalr or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agenl may make reasonable entries upon and inspections of the Property. 1f 1t has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Rorrower notice at the time of or prior o such an interior inspection specifying such reasonable causc.

@D -6a(L) coto0z  CHL (08105) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower Or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurae information or stalements 10 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
arc not limited Lo, representations concerning Borrower's 0Cccupincy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security 1nstrument, If
(a) Borrower (ails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal procceding that might signilicantly affect Lender's interest in the Property andfor rights under this
Securily nswument (such a8 a proceeding 10 hankruptcy, probate, for condemnation or forfeiture, for
enforcement “0f-a, lien which may attain priority over this Security [nstrument or (o enforce laws or
regulations), or-<{? Rorrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or apprannate o proiect Lender's nterest in the Property and rights under this Security
[nstrument, including-protecting anc/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acuoas can include, but are not fimited 10X (a) paying any sums gecured by a lien
which has priority over this Security Insirument; (b) appearing in court; and (¢) paying reasonable attorneys'
fees 1o protect 1Ls inlerest in th> Proserty and/or rights under this Sccurity Tnstrument, including its secured
position in a hankruplcy procecuing, Securing the Property includes, but is not limited o, entering the
Property o make ropairs, change 1o ks, replace or board up doors and windows, drain waier from ppes,
climinate building or ather code violations or dangerous conditions, and have utitities turned on or off.
Although Lender may Lake action under this Seciion 9, Lender does not have do so and is not under any
duly or obligation (& do so. 1 is agreed that ~ender incurs no hability for not (aking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under thie Saction 9 shall become additional debt of Borrower
secured by this Security Instrumerl. These amounts oab bear interest at the Nole rate from the date of
disoursement and shall be payable, with such interest, w0 potice from Lender to Borrower requesting
payment.

if this Security lnstrument is on a Jeasehold, Borrower shal! ecomply with all the provisions of the leasc.
If Borrower acquires fee titfe to the Property, the lcaschold and thesce title shall not merge unless Lender
agrecs (o the merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insuranccia®a condition of making the Loan,
Borrower shall pay the premiums requircd Lo maintain the Mortgage [nsuranes in cffect, Tf, for any rcason,
the Morlgage Insurance COVETage requircd by Lender ceascs o be available from.the mortgage insurer that
previously provided such insuranice and Borrower was required 10 make separs wely designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums reqrarea Lo obtain coverage
substantially equivalent to the Mortgage Insurance previously in cffect, at a cost subsiantiatly equivalent 1o
the cost 1o Borrower of the Mortgage Tnsurance previously in effect, from an alternate’ piortgage nsurer
selected by Lender. I substantially equivalent Morlgage Insurance coverage 18 not available, Borrower shall
continue o pay lo Lender the amount of the scparately designated payments (hat were oug’ when the
insurance coverage ccased 10 be in effect. Tender will accept, Use and retain these payments as 4
non-refundable loss reserve i lieu of Mortgage [nsurance. Such loss rescrve ghall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 10 pay
Borrower any interest or carnings on such loss reserve. Lender can no longer requite 10ss reserve payments if
Mortgage Insurance Coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requircs scparately designated
payments loward the premiums for Morlgage Insurance. Il Lender requircd Morlgage Insurance as 2
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condition of making the Loan and Barrower was required 10 make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required fo maintain Mortgage
Insurance in effect, or 10 provide a non-refundable loss reserve, until Lender's requirement for Morigage
[nsurance ends in accordance with any writlen agreement between Borrower and Lender providing for such
{ermination or until ermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation 1o pay intercst at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity {hat purchases the Note) for certain losscs it may
incur if Borrower does not repay the Loan as agrecd. Borrower is not a party to the Morlgage Insurance.

Mortgage msurcrs cvaluate their total rigk on all such insurance in force from time to time, and may
enter int agszements with other parties that share or modify their sk, or reduce tosses. These agreements
are on lerms-nd-conditions that are satisfactory to the morlgage insurer and the other party (or pariics) to
these agreemenis: These agrecments may require the mortgage insurer o make payments using any Souree
of funds that the tporfgage insurer may have available (which may elude funds obtained from Mortgage
[surance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurcr, any
other entity, or any affiliac of any of the foregoing, may receive (direetly or indirectly) amounts that derive
from (or might be characterize ] 25} 2 portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morzaEe insurer's risk, or reducing osscs. If such agreement provides that an
affiliate of Lender takes a share of (he insurer's risk 10 exchange for a share of the premiums paid to the
insurer, the arrangemcent s often termed cabtive reinsurance.” Further:

(a) Any such agreements will not atfest the amounts that Borrower has agreed Lo pay for
Mortgage Insurance, 0r any other terms of ‘e Loan. Such agreements will pol increase the amount
Borrower will owe for Morigage Insurance, and.ney will not entitle Borrower to any refund.

(b) Any such agreements will not affect tue rizhts Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protecticn Act of 1998 or any other law. These rights
may include the right Lo receive certain disclosures, (0 rooest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated aqizmatically, and/or to receive a refund of
any Mortgage [nsurance premiums thal were unearned =t the time of such canccliation or
fermination.

11. Assignment of Miscelluncous Proceeds; Forfeiture. Al Miscellancous Procceds are hereby
assigned to and shall be paid o Lender.

f the Property is damaged, such Miscellancous Proceeds shall be applied 0 restoration or repair of the
Property, if the restoration Or repair 18 ceonomically feasible and {ender's seturify is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity 10 ingpect such Property Lo ensure the work has been/conpleted Lo Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay F4r the repairs and
restoration in a single disbursement or in a serics of progress payments s the work is corplated. Unless an
agrecment is made in writing or Applicable Law requircs interest 10 be paid on such Miscellaneous
Proceeds, Lender shall not be required 1o pay Borrower any interest or camings on such NMiszellancous
Proceeds. 11 the restoralion or repalr is not ceonomically feasible or Lender's security would be lessencd, the
Miscellancous Procecds shall be applied 1o the sums securcd by this Securily Instrument, whether or not
then due, with the cxcess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Secuion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procceds
shall be applicd to the sums sceured by this Security Instrument, whether or not then due, with the cxcess, if
any, paid to Borrower.

@ sau) o002 CHL (08105) Page 8 of 16 Form 3014 1/01
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In the event of a partal taking, desteuction, or loss in value of the Property in which the fair markel
value of the Property immediately before the partial taking, destruckion, or loss in value i cqual to or greater
than the amount of the sums secured by (his Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Sccurity Instrument shal] be reduced by the amount of the Miscellaneous Procecds multiplicd by the
following fraction: (a) the total amount of the sums seenred immediately before the partial laking,
destruction, or loss in valuc divided by (by the lair market value of the Property immediately beforc the
partial taking, destruction, ot loss in value. Any balance shall be paid to Borrower.

in the 2vent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of ie-Troperty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sems secured immediately before the partial waking, destruction, or loss in value, unless
Borrower and Lander otherwise agree in writing, the Misccliancous Proceeds shall be applied to the sums
secured by this Seouoy, nstrument whether or not the sums are then due.

If the Property ¥ akandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Parly (as defined in the néxt sentencs) offers 1o make an award to settle a claim for damages, Borrower fails
1o respond to Lender witiin 30 days after the date the notice is given, Lender 1s authorized 10 collect and
apply the Misccllancous Procceds aiher to restoration or repair of the Property or to the sums secured by
this Sccurity [nsirument, whethcr or-not then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds o the party against whom Borrower has a right of action in regard 10
Miscellancous Proceeds.

Borrower shall be in default if any atticn or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could resull in forfeiture of ig Property or other material impatrment of Lender's interest
in (he Property or rights under this Secunity Instrurzent; Borrower can cure such a defaulvand, if acccleration
has occtrred, reinstate as provided in Section 19, by-cansing the action of proceeding 1o be dismissed with a
ruling that, in Lender's judgment, prectudes forfeitura’ of the Properly of other matenal impairment of
Lender's intercst in the Property or rights under this Sccutity Jastrument. The procceds of any award or claim
for damages thal arc attributable 1o the impairment of Lenderesaterest in the Property arc herchy assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd Lo restoration ov repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Releaseds Forbearance By Lender Not a Vyaiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity fastrument granted by Lender
\o Borrower or any Successor in Inerest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall pot be required (o commenct procecdings aganst any
Successor in Interest of Borrower or 1o refuse (o exiend lime for payment or otherwize mbdify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the-opgral Borrower or
any Successors i Interest of Borrower, Any forbearance by Lender in exercising any’ rizht or remedy
including, without Jimitation, Lender's acceptance of payments from third persons, entities ¢ Successors in
Interest of Borrower 0r 1n amounts less than the amount then due, shall not be a waiver ol or nrcclude the
exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Jiability shall be jomt and several. However, any Borrower who
co-sigms Lhis Sceurity Instrumeni but docs not cxeeule the Noic (a "co-signer”): (a) is co-signing this
Sceurily Instrument only (0 morlgage, grant and convey the co-signer's intercst m the Property under the
terms of this Security Instrument; {b) 15 not personally obligated to pay the sums secured by this Securty
Instrument; and (c) agrees that Lender and any other Rorrower can agree o extend, modify, forbear or make
any accommodations with regard 1o the wrms of this Security Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security [nstrument unless Lender agrees to such release in
writing. The covenants and agreements ol this Security Instrument shall bind (excepl as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecung Lender's interest in the Property and rights under this
Security Ingtaument, including, but not limited 1o, attorneys’ fees, property ingpection and valuation fees. In
regard to any-uther fecs, the absence of cxpress authority in this Security Tnstrument to charge a specific fec
10 Borrower snaltnot be construed as a prohibition on the charging of such fec. TLender may not charge fecs
that arc cxpressiy’n? ahibited by this Sccurty (nstrument or by Applicable Law.

If the Loan 1:-<okject to a law which sels maximum loan charges, and that law is finally interpreted s0
that the interest or oiherdoan charges collected or (0 be collected in connection with the Loan cxceed the
permitted limits, then: (27 2ny such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Lzt and (b) any sums already collected from Borrower which cxceeded permitied
limits will be refunded to Borrower 1 ender may choose to make this refund by reducing the principal owed
under the Note or by making a difeet payment 10 Borrower. If 4 refund reduces principal, the reduction will
be treated as a partal prepayment w (thoLt any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceplance of any such refund made by direct payment 10
Borrower will conslitute a waiver of any rigat nl action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowaror Lender in connection with this Security Instrument st
be in wriling. Any noticc to Borrower i1 conneetion vith this Sccurity Instrument shall be deemed Lo have
been given 0 Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any onc Borrawer shall constitute notice (o all Borrowers unless
Applicable Law expressly requires otherwise. The notiee address shall be the Property Address unless
Borrower has designated a substitnte notice address by notizero Lender. Borrower shall promptly notify
Lender of Borrower's change of address, If Lender specifics a procadure for reporting Borrower's change of
address, then Borrower shall only report a change of address through na! specified procedure, There may be
only one designated notice address under this Sccurity [nstrument atary one time. Any notice o Lender
shall be given by delivering it or by mailing it by first class mail to Tenders address stated herein unless
Lender has designated another address by notice 10 Borrower. Any notice/n onnection with this Security
Instrument shall not be deemed to have been given 10 Lender until actually réccived by Lender. If any notice
required by this Security Instrument 18 also required under Applicable Law, the / poiicable Law requirement
will satisfy the corresponding requirement under this Security Ingtrument.

16, Governing Law; Severability; Rules of Construction. This Security Insirutagat Ziall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights <nd obligations
contained in this Security [nstrument arce subject [0 any requirements and limitations of Apmicable Law.
Applicable Law might explicitly or implicitly allow (he partics (o agrec by contract or it might nesilent, but
such silence shall not be construed as a prohibition against agrecment by contract. In the cvent ihal any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
ot affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuwter words or words of the ferninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation o take
any action.
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17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Sceurity fnstrument.

18. Transfer of the Properly or a Benelicial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not Llimited Lo,
those beneficial ntercsts wransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the mient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold o transferred (or il Borrower 18
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sceurily
Instrument. However, this option shall nol be excrcised by Lender if such cxcrcise is prohibied by
Applicable Law.

[f Lendér axcreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period SEnol less than 30 days from the date the notice 1s given in aceordance with Seetion 15
within which Bugrewasmust pay all sums secured by this Sccurity Tnstrument. If Borrower fails to pay these
sums prior o the expiradon of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthed notice or demand on Borrower.

19. Borrower's Rigat to Reinstate After Acceleration, I Barrower mects certain conditions,
Borrower shall have the right (0 biva-enforcement of this Security Instrument discontinued at any lime prior
(0 the carlicst of: (a) five days before sals of the Property pursuant to Section 22 of this Security Instrument;
(b) such ather period as Applicable LZaw raight specify for the rermination of Borrower's right (0 reinstate; or
(c} entry of a judgment enforcing (his Gecurity Insirument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be duc (nderthis Security Instroment and the Note as if no acccleration
had occurred; (b) cures any default of any othecovenants of agrecments; (C) pays all expenses incurred in
enforcing this Sceurily Instrument, including, bat ot limited to, reasonable attorneys' {ees, property
inspection and valuation fecs, and other fees incuty=d for the purpose of proteciing Lender's intercst in the
Property and rights under this Sccurily [nstrument, & iy takes such action as Lender may reasonably
require o assure that Lender's interest in the Property ard rights under this Security Instrument, and
Borrower's obligation to pay the sums seeurcd by this Sceurity fistrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reguire thal Borrower pay such reinstaternent
quims and expenses i one or mofe of the following forms, as selected by Lender: () cash; (b) money order;
{c) certified check, bank check, weasurer's check or cashier's check, proviaed any such check 1s drawn upon
an institation whose deposils are msurcd by a federal agency, mstrumdntality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security [nstrumend ard obligations secured hercby
shall remain fally effective as if no acceleration had occurred. However, this night 12 reinstate shall not apply
in the case of acceleration under Scetien 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora p rtial interest in the
Note (ogether with this Security Instrument) can be sold one or mwore Umes wigst nrior notice 1O
Borrower. A sale might resultn a change in the cntity (known as the "Loan Servicer") thad cullects Periodic
Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan. scrvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might beloye or more
changes of the Loan Servicer unrelated (0 a sale of the Note. If there 1s 2 change of the Loan Servicer,
Borrower will be given writlen natice of the change which will state the name and address ol the new Loan
Servicer, the address o which payments should be made and any other information RESPA requircs in
connection with a notice of wransfer of servicing. 1f the Note is sold and thercafter the Loan is serviced by @
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer Or be wansferred 1o a suceessor Loan Servicer and are not assumcd by the
Note purchaser unlcss otherwise provided by the Note purchaser.
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Neither Borrower 10t {ender may commenge, join, of be joined o any judicial action (as either an
individual litigant or the merber of a class) that arises from the other party's actions pursuant to this
Seeurity Instrument ot that alleges thai the other party has breached any provision of, or any duty owed by
reason of, this Sccurity [nstrument, until such Borrower ot Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto 2 reasonable period after the giving of such notice 1o take correelive action. If Applicable
Law provides a Lime period which must clapse before cerlain acton can be taken, that time period will be
deemed 1o be reasonable for purposes of (his paragraph. The aotice of acceleration and gpportunity (o cure
given (0 Bomower pursuant 10 Section 22 and the notice of acceleration given to Borrower pursuant o
Section 18 shail be deemed 10 satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardorz, Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defincd-as saxic or hazardous substances, pollutants, or Wastes by Environmental Law and the
following substances: sassline, kerosenc, other flammable or Loxic petroleum products, toxic pesticides and
herbicides, volaule solverds, materials containing asbestos or formaldehyde, and radioactive materials: (b)
"Fnvironmental Law" maus federal laws and laws of the jurisdiction where the Property is located thal
relate to health, safcty or eavitormantal protection; (c) "Environmental Cleanup” includes any response
action, remedial aclion, Or rEMOY al action, as defined in Environmental Law; and (d) an "Bnvironmental
Condision” means a condition (hat car. cause, contribute to, O otherwise rigger an Environmental Cleanup.

Borrower shall not cause 0F permt thiz presence, Use, disposal, storage, or release of any Hazardous
Substances, or threaten (0 release any Hazgrdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else t0 do, anything aftecury e Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditigs, or (€) which, due to the prescnce, use, or release of a
Hazardous Substance, creales a condition that advesely affects the value of the Property. The preceding two
sentences shall not apply (0 the presence, use, Or Sorags on (he Property of small guantities of Hazardous
Substances that ar¢ generally recognized (o be ApPPIOpriae. ) Aormal residential uses and 0 mainienance of
the Property (including, but not limited 10, hazardous substancas i consumcer products).

Rorrower shall promptly give Lender written notice of (ay #:1¥ mvestigation, claim, demand, lawsuit or
other action by any govcmmcmal or regulalory agency 0T private qrty involving the Property and any
Hazardous Substance Or Environmental Law of which Borrower vas actual knowledge, (by any
Environmental Condition, including bul not limited to, any spilling, jeaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by thé presence, use or releasec of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower Jearns, or is notificd by
any governmental o regulatory authority, or any prvate party, Lhat any removal brother remediation of any
Hazardous Substance affecting the Properly is meccssary, Borrowet shall prompiy ke all necessary
remedial actions 1 accordance with Environmental Law. Nothing herein shall creas aay obligation on
Lender for an Tnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows.

12, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement .0 this Security Instrument (but not prior 0
acceleration under Section 18 unless Applicable Jaw provides otherwise). The notice shall specily: (a)
the default; (b) the action required Lo cure ihe delault; (¢) a date, not less than 30 days [rom the date
the notice is given 10 Borrower, by which the default must be cured; and (d) that Jailure o cure the
delault on or before the date specified in the potice may result in acceleration of the sums secured by
{his Sccurity lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the pon-existence of a detault or any other defense of Borrower 1o acceleration
and foreclosure. 1f the default is not cared on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by {his Secuarity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled Lo collect all expenses incurred in pursuing the remedies provided in {his Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securily Inewument. Borrower shall pay any recordation costs. Lender may charge Borrower d fece for
releasing thiz-security Instrument, but only if the fee is patd 10 & third party for services rendered and the
charging of the e is permitted under Applicable Law.

24, Waiver ot Homeslead. In accordance with [linois law, the Borrower hereby releascs and waives
all rights under and-yvirwe of the Tilinois homestead excmption laws,

25, Placement v Cellateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance COVCrage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to proect Lender's interests in Borrower's collateral. This insurance may. but need not,
protect Borrower's interests. The ouverage that Lender purchases may pot pay any claim that Borrower
makes or any claim that is mad¢ against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by L snder, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be regponsible for 1o costs of that insurance, including interest and any other
charges Lender may 1mpose in conneclion witil tite placement of the insurance, until the efl fective date of the
canceliation or expiration of the msurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the fasurance may be more than the cost ol nsurance
Borrower may be able 10 obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider excouted by Borrower and recorded with it.

___A/ (Seal)
OSHANA SORO -Bomower

PA o
( .' _,c W LS T S (Seal)
MARLYNE. O. SORO -Borrower
(Scal)

————————

-Borrower

{Seal)

-Borrower

e

@g-sAuL) (0010j.02 CHL (08/05) Page 15 of 16 Form 3014 1/01



0631249181 Page: 16 of 30

UNOFFICIAL COPY

DOC 1D #: 00015013815610006
/ County ss: Canf.
I 3 ‘ 7 Pyare [ . a Notary Public in and for said countly
and sldiL du,hpu (,Cl‘tlf y Lhdt

S L0 S uL[/,_/EMa_“,wie Se s

e —

STATE

ALLINOTS D)

personaily kzown to me to be the same person(s) whosc pame(s) subscribed to the foregoing instrument,
appeared ‘ocfec me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument ay isther/their free and voluntary act, to;,lﬁe uscs and purpos ﬁcrc 1 sel f;ﬁl

Given under ey hand and official seal, thxs dqy of 00 (_)

Y,

My Cormnmission Expires; _;- //)C(D /

KARZM B .
NCTARY PUBLIC - 517 £ 0 1N
MY COMMISTION EXPIRES ket 2

P
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, iL, 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2006090115

SCHEDULE C
PROPERTY DESCRIPTION

The land referred *oin this Commitment is described as follows:

Parcel 1: Unit 2805 tozether with its undivided percentage of interest in the common elements in the Private
residences at Ontaric-Piace Condominium as delineated and defined in the Declaration of Condominium
Ownership recorded as doeament number 05301 18066, as amended from time to time, in the North Fraction of
Section 10, Township 39 Neri;-Range 14, East of the Third Principal Meridian, in Cook County, linois.

Parcel 2: Easements appurtencai to and for the benefit of Parcel 1 as set forth and defined in the Declaration
recorded as document number 0530118065, for ingress and egress.

PIN: 17-10-111-001 (underlying land)

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AT:
10 East Ontario Avenue, Ulnit 2803

Chicago, IL. 60611

ALTA Commitmeni
Schedule € (20060901 15.PFD/2006090115/7)
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1-4 FAMILY RIDER

(Assignment of Rents)
After Recording.H2turm To:
COUNTRYWIDE poME LOANS, INC.
MS SV-T79 DOCUMELRT PRCCESSTING
P.0.BoX 104273
van Nuys, CA 9141 0-0423

PARCEL ID #:

Prepared By:
DERRA CAMPISE
COUNTRYWIDE HOME LOANS, INC.

1600 GOLF ROAD,
ROLTLING MEADOWS
1L 60008

2006090115 0001%013815610006
[Escrow/Closing #1 IDoc ID #]

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬁ/?
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THIS 14 FAMILY RIDER is made this THIRTIETH day of
OCTOBER, 2006 .andis incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undevsigned (the "Borrower") to secure Borrower's Note to
Countrywide Rank, N.A.

(the "Lender") o thie same date and covering the Property described in the Security Instrument and

located at:
10 E QNTARIO ST APT 2803, CHTCAGO, IL 606114772
[Property Address]

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition t0
the Property described in the Security Instiament, the following items nOw or hereafter attached to
the Property to the extent they are fixtures are added to the Property description, and shall also
constitute the Property covered by the Security nstrument: building materials, appliances and
goods of every nature whatsoever now of hereahar incated in, on, of used, or intended to be used
in cornection with the Property, including, but not litaies to, those for the purposes of supplying of
distributing heating, cooling, electricity, gas, water. air 204 hight, fire prevention and extinguishing
apparafus, security and access control apparatus, pluming, bath tubs, water heaters, water
closets, sinks, ranges, stoves. refrigeratars, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains-2nc curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, inclucvy replacements and additions
thereto, shall be deemed t0 be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the. Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are refer ad to in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Rorrower shall not scek, agree to or
make a change in the use of the Property or its zoning classification. uniess Lenderinas agreed in
writing to the change. Borrower shall comply with all laws, ordinances, reguiatons and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower ghall maintain insurance against rent loss in addition
1o the other hazards for which insurance is required by Section 5. .
74
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 congerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign 1o
Lender all leases ot-the Property and all security deposits made in connection with leases of the
Property. Upon ine ~asignment, Lender shall have the right to modify, extend of terminate the
existing leases and ¢ evocute new leases, in Lender's sole discretion. As used in this paragraph G.
the word "lease" shall mean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconcitionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardle<s of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lenders agemts to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lenderor Lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrower “stice of default pursuant 10 Section 22 of the Security
Instrument, and (i) Lender has given notice 10 tha tenant(s) that the Rents are to be paid to Lender
or Lenders agent. This assignment of Rents.constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) allients received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be anpli=d to the sums secured by the Security
Instrument; (i) Lender shall be entitied to collect and receive-all of the Rents of the Property; (i)
Borrower agrees that each tenant of the Property ghall pay all Fents due and unpaid to Lender of
Lender's agents upan Lender's written demand to the tenant; {iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shai e applied first t0 the costs of
taking control of and managing the Property and collecting the Rents; neiuding, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repal and maintenance COSts,
insurance premiums, taxes, assessments and other charges on the Propeity, and then to the sums
secured by the Security Instrument; {v) Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shzii be entitled to
have a receiver appointed to take possession of and manage the Property and coliezt the Rents and
profits derived from the Property without any showing as 1o the inadequacy of in Froperty as
security.

If the Rents of the Property are not sufficient to cover the COSts of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from

exercising its rights under this paragraph.
%24
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Lender, or Lender's agents or & judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before of after giving notice of default to Borrower.

However, Lender, of Lender's agents or a judicially appointed receiver, may do so at any time when

a default occurs, Any application of Rents shall not cure Of waive any default or invalidate any other

right or remeay ¢ Lender. This assignment of Rents of the Praperty shall terminate when afl the
sums secured byp< Security Instrument are paid in full.

I. CROSS-DEFAULY PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an ‘Atérest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security instrument.

Initials M-
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BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained in
this 1-4 Family Rider.

‘_ZJ;%MA:V// (Seal)
- Borrower

OAnANA SORO

Medgr Cldond o (Seal)
MARLYNE 0. SORO - Borrower
(Seal)

e ——_—

- Borrower

- ______________—-————(Seal)
- Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this THIRTIETH day of
OCTORER, 200 J ,and is incorporated into and shall be deemed 10 amend and supplement the

Mortgage, Deed of Trast, or Security Deed (the "Security Instrument") of the same date given by the
undersigned {the "Botrower”) to secure Barrower's Note 10

Countrywlde Bank, N.A.

(the "Lender") of the same date and covering the Property described in the Security Instrument and

located at:
10 B ONTARIO g1 APT 72803, CHICAGO, L 60611-4772

Property Address]
The Property includes a unit in, together vitiv an undivided interest in the comman elements of, a

condominium project known as:
ONTARTO.PLACE

[Name of Condomiziar:Project]
(the "Condominium Project"). If the owners association or gtrer entity which acts for the Condominium
Project (the "Owners Association”) holds title 10 property_far-ihe benefit or use of its members or
shareholders, the Property also includes Borrower's inerest in the Qwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants n¢” agreements made in the
Security \nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Dacuments. The "Constituent Documents” ure the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (ii)-Co%e of reguiations;
and (iv) other equivalent documents. Borrower shall promptly pay, when dué.-all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
Page 1 0of 3
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory 10
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, irciecing, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in gection 3 for the Periodic Payment to Lender of the yearly
premium installmepts for property insurance on the Propetty; and (ii) Rorrower's obligation under
Section 5 to maintain property insurance coverage on the Property 18 deemed satisfied to the extent
that the required coverage.is providad by the Owners Association policy.

What Lender requires &5 a condition of this waiver can change during the term of the loan.

Borrower shall give-Lander prompt notice of any lapse in required property insurance coverage
provided by the master or blarke! palicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whithe. 10 the unit or to common elements, afny proceeds payable to
Borrower are hereby assigned and shzil be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then cue: with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrows -shall take such actions as may be reasonable to insure
that the Owners Association maintains a public fiabjlity insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnatian or other taking of all or any part of the
Property, whether of the unit or of the common elerents, or for any conveyance in lieu of
condemnation, are hereby assignad and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as providadain Section 11.

E. Lender's Prior Consent. Borrower shall not, except after.nolice to Lender and with Lender's
prior written consent, either pariition or subdivide the Property or Cens ant to: (i) the abandonment or
termination of the Condominium Froject, except for abandonment or ternivation required by law in the
case of substantial destruction by fire or other casualty or in the case 01 il taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Docuinents if the provision is
for the express benefit of Lender; (i) termination of professional manageme/it and assumption of
self-management of the Owners Association; or (iv) any action which would-na7e. the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable

to Lender.

£. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree 10
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with irterest, upon notice from Lender to Borrower requesting payment.

@ -8R (0512) CHL (12/05) Page 2 of 3 Form 3140 1/01



0631249181 Page: 25 of 30

UNOFFICIAL COPY

DoC ID #: 00015013815610006
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Ridet.

M»—vap éw (Seal)

NSHANA SORO - Barrower

(Yioalgpe @~ S0y (Seal)
MARTLYWE Q. SORO - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

@ -8R (0512)  CHL (12/05) Page 3 of 3 Form 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Ycar Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FLXEN/ADIUSTABLE RATE RIDER is made this THIRTIETEH day of
OCTORER, 2006 _and is incorporated into and shall be deemed to amend and supplement the
Morigage, Decdwlimst, or Sceurity Deed (the “Securily Insirument”) of the same date given by the
undersigned ("Borrowar 340 seeure Borrower’s Fixed/Adjustable Rate Note (the “Note”) i
Countrywide Bank N.A.

("Lender™) of the same date and ¢chvering the property deseribed in the Secuarity Instrument and located at:
140 E_ONTARIO ST APT 2803

CLICAGO, IL 6061 1-4772
(Property Address]

THE NOTE PROVIDES FOR A CHAMGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATr., THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTERES T RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER [MEST PAY.

ADDITIONAL COVENANTS. In addition to the covzosats and agreements made n the Seccurily
[nstrument, Borrower and Lender further covenant and agree as folews:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an imitial fixed interest rate of 7.500 %. The Nolte also
provides for a change in the initial fixed ratc to an adjustable intcrest ralc, as foliws:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAY MENT CHANGES

(A) Change Dates

The initial fixcd intercst rate T will pay will change to an adjustable interest race-or the first day of
NOVEMBER, 2011 and ihe adjustable intercst rate I will pay may change on (hal day cvery
12¢h month thereafter. The date on which my initial fixed interest rate changes to an adjustabic imferest rate,
and cach date on which my adjustable interest rale could change, is called a "Change Date.”

* £ XED/ARM Rider
Interest First/Only LIBOR One-Year Index
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the average ol interbank offered rates for one-year U.S. doltar-denominated deposits in the
London markat ("LIBOR"), as publishied in The Wall Street Journal. The most recent Index figure available
as of the diio45 days before each Change Date is called the "Current Index.”

If the Index.as no longer available, the Note Holder will choose a new ndex that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation ol Changcs

Refore cach Changs Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUART-/percentage poinis ( 5250 %) to the Current Index. The Note Holder
will then round the result of this/adsition to the nearest ong-eighth of one percentage point {0.125%). Subject
1o the hmits stated in Section 4(Dj below, (his rounded amount will be my new interest rate unti! the next
Change Datc.

The Note Holder will then determine ihe amount of the monthly payment. For payment adjustments
oceurring before the Furst Principal and InteresoPayment Duc Date, the amount of my monthly payment will
be sufficient to repay all accrued mierest each imanth on the unpaid principal al the new interest rate. If 1
make a voluntary payment of principal beforc the First Principal and Interest Payment Due Date, my
payment amount for subsequent payments will bewredreed Lo the amount necessary 10 Fepay all accrued
interest on the reduced principal balance al the currenyinerest rate. For payment adjustments pceureing on
ot after the First Principal and Interest Payment Due Date, the amount of my monthly payment will be

sufficicnt to repay unpaid principal and interest that 1 am cxpepiest to owe in full on the Maturity Date at the
current interest rate in substantially egual payments.

(D) Limits on Interest Rate Changes
The interest rate T am required to pay al the first Change Date will fioihe greater than 12.5C0 %
or less than 2 .500 %. Thereafter, my adjustable interest rate will péved be increased or decreasced

on any single Change Datc by more than two percentage points from the rate o “inierest [ have been paying
for the preceding 12 months. My inicrest rate will never he greater than 12.500 %.

(E) Elfective Date of Changes

My ncw intercst rate will become cifective on cach Change Date. T will pay the amoit of my new
maonthly payment beginning on the first monthly payment date afier the Change Date until theamount of my
monthly payment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate and/or monthly payment, the Note Holder
will deliver or mail to me a notice of any change. The notice will include information required by law to be
given 10 me and also the title and telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until my initial fixed micrest rate changes o an adjustable inlerest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security [nstrumeit shall read as follows:

¢ FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
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Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section
1%, “Intercst in the Property” means any legal or beneficial interest in the Property, including,
but not Jimited 1o, those beneficial interests transferred in a bond for deed, contract for deed,
nstallment sales contract or escrow agreement. the intent of which is the transfer of ute by
Bororwer at a future date to a purchascr.

If a:l grany part of the Property or any Intercst in the Property is sold or transf erred (or if
Borrower 45-not-a natural person and a henelicial interest in Borrower 18 sold or transferred)
without Lenderls pitor wriltert consent, Lender may require immediatc payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
it such cxercise is proinbited by Applicable Law.

If Lender exercises (ks option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period fof not less than 30 days from the date the notice is given in
accordance with Scetion 15 within which Borrower must pay all sums sccured by this Securily
Instrument. 16 Borrower fails (o pay(thesc, sums prior (o the expiration of this period, Lender
may invoke any remedics permitted Ky inis Security Instrument without further notice or
demand on Borrower,

2. When my initial fixed inlercst rale changes te.anadjustable intcrest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Securily Tastument described in Section B.1 above shall
then cease to be in cffect, and the provisions of Uniform Coverant 18 of the Security [nstrument shall be
amended to read as follows:

Transfer of the Property or 4 Benelicial Interest in Bozroreer, As used in this Section
18, "Interest in the Property” means any legal or beneficial intercitsin the Property, mcluding,
but not limited 1o, those beneficial interests transferred in a bond fof dzed, contract for deed,
imstaliment sales contract or escrow agrecment, the intent of which is the transfer of tide by
Borrower at a future date 10 & purchascr.

Tf all or any part of the Property or any Interest in the Property is sold or ranstorrad (or if
Borrower is not a natural person and a benelicial interest in Borrower 1s sold or darisferred)
without Lender’s prior wrilten consent, Lender may require immediate payment in full of all
sums sccured by this Seeurity Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not ¢xercise this option if:
(a) Borrower causcs Lo be submitted to Lender information required by Lender o evaluate the
intended transferee as 1f a new loan were being made to the wransferee; and (b) Lender
reasonably determines that Lender’s security will not be impaircd by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument 18 acceplable
1o Lendcr.

e FIXED/ARM Rider
Interest First/Only LIBOR One-Year index
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To the extent permitted by Applicable Law, Lender may charge a reasonable fce as a
condition to Lender’s consent 1o the loan assumption. Lender also may require the transferee 10
sign an assumplion agreement that is acceptable o Lender and that obligates the transferee 1o
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrewer will continue to be obligated under the Note and this Security Instrument unless
Lender reléases Borrower in writing.

[f Lendir oxercises the option Lo require immediate payment in full, Lender shall give
Borrower notice alfacceleration. The notice shall provide a period of not less than 30 days from
{he date the notice 1sgiven in accordance with Section 15 within which Borrower must pay all
ums sccured by thie/Sceurity Instrument. If Borrower fails (o pay these sums prior o the
expiration of this period, [Sncer.may invoke any remedics permitied by this Security Instrument
without further notice or demand on Borrower.

o FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
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BY SIGNING BELOW, Borrower accepls }nd agrees (o the terms and covenants contained in this

Fixcd/Adjusu.lblz)c Rid 7
\ i %ib@ (Scal)

S SHANA SORO -Borrower

Yie J‘_M,Q_, - S (Seal)
MARLYN J’) . 50RO -Borrower

{Scal)
-Borrower

(Seal)
-Borrower
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