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THIS MORTGAGE, dated OCICBER 30, 2006 LI etween ; , P
f( v 7 (":&7“‘) £ C ot C ¢l
< ) [N P -

OSHANA SORO, AND MARLYNE O SORO, p#idj ¥+ €0 )
M o-0Cs . /Q

residing al

7865 N NORDICA AVE, NILES, IL 60714 ,
the Person Or PErsons S1gnng as "Mortgagor(s)" below and hercinafter referred (o as "we)’ "ouar." or "us" and
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., ("MERS") a Delaware corporation, with
an address of P.O. Box 2026, Flint, MI 48501-2026, te!. (888) 679-MERS acting solely as nomincedor
Countrywide Bank, N.A.

("Lender” or "you") and 1ts successors and assigns. MERS is the "Mortgagee'" under this Mortgagc.

# MERS HELOC - IL Mortgage \ ((
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MORTGAGED PREMISES: In consideration of the loan hereinafler described, we hereby mortgage,
grant and convey o MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the premises located at:
10 E ONTARIO ST APT 2803, CHICAGO
Streel, Municipality

COOK Mliinois 60611-4772 (the "Premiscs™).

County ZIp
and further described as:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID# 17101110080000

The Premises includes all buildings, fixiures ar’d ¢ther improvements now or in the futurc on the Premises
and all rights and interests which derive from cu ownership, use or possession of the Premises and all
appurtenances therelo.

WE UNDERSTAND and agree that MERS 15 a separaic corporation acting solely as nominee for
Lender and Lender's successors and assigns, and holds only Tegei-title 1o the interests granted by us in (his
Mortgage, but, if neccssary o comply with law or custom, MERS (as nomince for Lender and Lender's
successors and assigns) has the right: o exercisc any or all of those i/ erests, including, but not limited (o, the
right (o forcclose and sell the Property, and 10 lake any action required ¢i Londer including, bul not limited
Lo, relcasing or canceling this Mortgage.

LOAN: This Morlgage wil! secure your loan to us in the principal amount of $ 202010000 or S0
much thercof as may be advanced and readvanced from time o time o

OSHANA S0RO

MARLYNE O. SCRO

the Borrower(s) under the Home Equity Credit Line Agreement and Disclosure Staternent {Lthe "Note™r dated
OCTOBER 30, 2006 , plus interest and costs, late charges and all other charges related to thie loan,
all of which sums are repayable according to the Note. This Mortgage will also secure the performance of all
of the promises and agrecments made by us and cach Borrower and Co-Signer in the Note, all of our
promises and agrecments in this Morlgage, any cxtensions, rencwals, amendments, supplements and other
modifications of the Note, and any amounts advanced by you under the terms of the section of this Mortgage
entitled "Our Authority To You." Loans under the Note may be made, repaid and remade from tme to time in
accordance with the terms of the Note and subject to the Credit Limit set forth in the Note.

® MERS HELOC - IL Mortgage Page2 of 7
1D999-IL {11/05)
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OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right lo mortgage the Premigses o
YO,

OUR IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate Laxes, assessments, water charges and sewer rents relating 0 Lhe
Premises when they become duc. We will not claim any credit on, or make deduction from, the loan under the
Note because we pay Lhese taxes and charges, We will provide you with prool ol payment upon request.

(h) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not
make major chengzs in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Premiscs widhout first getting your consent. We will not use the Premiscs illegally. If this Morlgage 15
on a uniLin a conddmnium or a planned unit development, we shall perform all of our obligations under the
declaration or covenzdls creating or governing the condominium or planned unit development, the by-laws
and regulations of the coidgeminium or planned unit development and constituent documents.

{¢) INSURANCE: We wil! keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other hazards you may specify. We may choose the ingurance company, bul our choice s
subject to your reasonable approvai-he policies must be for at least the amounts and the time periods that
you specify, We will deliver to you upon youg request the policies or other proof of the imsurance. The policies
must name you as "mortgagec” and “loss-payes” 50 that you will receive payment on all insurance claims, to
the extent of your interest under this Mortgage; halore we do. The insurance policics must also provide that
you be given not less than 10 days prior writlenotice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policies, certificates or other evidence of isurance 0 you. In the
event of loss or damage to the Premisces, we will immcdiaely nolify you in writing and file a proof of loss
with the insurer. You may file a proof of loss on our behallif wve fail or refuse (o do so. You may also sign our
name Lo any check, draft or other order for the payment of surance proceeds in the event of loss or damage
to the Premises. I you recieve payment of a claim, you will have the right 1o choose Lo use the money cither (o
repair the Premises o to reduce the amount owing on the Note,

(d) CONDEMNATION: We assign 10 you the procecds of any award vr claim for damages, direct or
consequential, in connection with any condemnation or other taking of the’Premises, or part thereof, or for
conveyance 1 hicu of condemnation, all of which shall be paid o you, sutjeettor the lerms of any Prior
Morlgage.

(¢) SECURITY INTEREST: We will join with you in signing and filing documenis and;.at our cxpense,
in doing whalcver you believe 1s necessary 10 perfect and continue the perfection of your licn.and sccurity
interest in the Premiscs. It is agreed that the Lender shall be subrogated (o the claims and liesis of all parties
whose claims or liens are discharged or paid with the proceeds of the Agreement secured hercby.

() OUR AUTHORITY TO YOU: If we fail to perform our obligations under tms Morlgage, youmay. if
you choose, perform our obligations and pay such costs and expenses. You will add the amounts you advance
t0 the sums owing on the Note, on which you will charge interest at the intercst rate set forth in the Note. I,
for example, we fail 1o honor our promiscs to maintain insurance in effect, or to pay filing lees, taxcs or the
cosls necessary to keep the Premises in good condition and repair or to perform any of our other agreements
with you, you may, if you choose, advance any sums (0 satisfy any of our agreements with you and charge us
interost on such advances at the interest rate sct forih in the Note. This Morlgage secures all such advances.
Your payments on our behall will not cure our failure to perform our promises in this Mortgage. Any
replacement insurance thal you obtain 1o cover Joss or damages o the Premises may be limited to the amount
owing on the Note plus the amount of any Prior Mortgages.

® MERS HELOC - IL Mortgage Page 3ot 7
1D899-IL (11/05)
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() PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Morlgage is subject and

subordinate (o a prior mortgage dated 01/01/2006 and given by us to
WASHINGTON MUTUAL ,
as mortgagee, in the original amount of $ 300, 000.00 (the "Prior Mortgage"). Wce shall nol

increase, amend or modify the Prior Mortgage without your prior written consent and shall upon receipl of any
written notice from the holder of the Prior Morlgage promptly deliver a copy of such notice to you, We shall
pay and perform all of our obligations under the Prior Mortgage as and when required under the Prior
Mortgage.

(h) HAZARD OUS SUBSTANCES: We shall not causc or permit Lhe presence, use, disposal, slorage, or
release of any Hazardous Substances on or in the Premises. We shall not do, nor allow anyone clse to do,
anything affecting (the Premiscs that is in violation of any Environmental Law. The first sentence of this
paragraph shall not <pnly to the presence, use, or storage on the Premises of small quantities of Hazardous
Subslances that are generaliy secognized to be appropriate to normal residential uses and 10 maintenance of the
Premises. As used in this parggraph, "Hazardous Substances” are thosc substances defined as loxic or
hazardous substances by EnviOnmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, soxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials. As used in this paragraph, "Environmental Law" mcans
federal laws and laws of the jurisdicticn waere the Premises are located that relate to health, safety or
environmental prolection.

{i) SALE OF PREMISES: We will not sell, tatisier ownership of, mortgage or otherwise dispose ol our
interest in the Premises, in whole or in part, or permit/any, other lien or claim against the Premises without
your prior writien consent.

(j) INSPECTION: We will permit you w inspect (he Prermvscaat any reasonable (ime.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotigied or assigned by you withoul releasing
us or the Premises. You may add or release any person of property obligared under the Note and this Mortgage
without losing your rights in the Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any adyzice notice and cure penod
if required by applicable law, if any cvent or condition of default as described in the Mote oceurs, you may
foreclose upon this Mortgage. This means that you may arrange for the Premises (o oo sold, as provided by
law, in order 10 pay off what we owe on the Note and under this Mortgage. If the money you roceive from the
gale is not enough 1o pay off what we owe you, we will still owe you the differcnce which ysusiay scek to
collect from us in accordance with applicable law. In addiuon, you may, in accordance with applizabis law, (1)
enter on and take possession of the Premises; (ii) collect the rental payments, including over-duyrental
payments, directly from (enants; (i) manage the Premises: and (iv) sign, cancel and change leascs. We agrec
that the interest rate set forth in the Note will continue before and after a default, entry of a judgment and
foreclosure. In addition, you shall be entitled 1o collect all reasonable fees and costs actually incuorred by you in
proceeding to foreclosure, including, but not limited to, reasonable attomeys' fces and costs of documentary
evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional sceurity, we assign to you the
rents of the Premiscs. You or a receiver appointed by the courts shall be entitled to enter upon, take posscssion
of and manage the Premises and collect the rents of the Premises including those past duc.

o MERS HELCC - IL Martgage Page 4 of 7
1D999-IL {11/05)



0631249182 Page: 3 of 16

UNOFFICIAL COPY

DOC ID #: 000150138164100086
WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in
proceedings to enforce this Mortgage and hercby waive the benefit of any present or future laws providing lor
stay of execution, extension of time, exemption from attachment, levy and sale and homestead exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promiscs and agreements in this
Mortgage. Until thc Note has been paid in full and your obligation to make further advances under the Note
has been terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our heirs
and all future owners of the Premiscs. This Mortgage is for your benefit and for the benefit of anyone to whom
you may assign il. Upon payment in full of all amounts owing to you under the Note and this Mortgage, and
provided any Gblization (o make further advances under the Note has terminated, this Mortgage and your
rights in the Premiscs shall end.

NOTICE: Except fornyv notice required under applicable law to be given in another manner, () any notice W
us provided for in this Marygege shall be given by delivering it or by mailing such notice by regular first class
mail addressed 1o us at the Tast”address appearing in your records or at such other address as we may designate
by notice te you as provided heicin, and (b} any notice 1o you shall be given by certified mail, return receipt
requested, w your address at

For MERS:

P.0. Box 2026, Flint, MI 48501-2026

For Lender:

1199 North Fairfax St. Ste.500, ILlexandria, VA 22314

or 1o such other address as you may designate by ritice (o us. Any notice provided for in this Mortgage shall
be deemed 10 have been given Lo us or you when given pi the manner designaled herein.

RELEASE: Upon payment of all sums sccured by this Morigape and provided your obligation to make further
advances under the Note has terminated, you shall discharge (i Mortgage without charge 1o us and shall pay
any fees for recording of a satisfaction of this Mortgage.

GENERAL: You can waive or detay enforcing any of your rights under thisMortgage without losing them.
Any waiver by you of any provisions of this Mortgage will not be a waiver of that or any other provision on
any other occasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Morlgage constitutes & securily agreement with
respect Lo all fixtures and other personal property in which you are granted a securily inlereet hereunder, and
you shall have ail of the rights and remedies of a sceured party under the Uniform Cemmercial Code as
cnacted in the statc where the property is situated (the "Uniform Commercial Code"). The recoraing of this
Morigage in the real estate records of the county where the property is located shall also operate i the ime
of recording as a fixture filing in accordance with the Uniform Commercial Code.

® MERS HELOC - Il Mortgage Page 5ol 7
10999 1. (11/05)
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THIS MORTGAGE has been signed by cach of us under scal on the date first above written.

Sealed and delivered in the presence of:

7/

U Jo

g

Mortgagor: QSHANA SORG

. A -
VY\ (ﬂv\--\.«\r—c_u CO AL 2

T
Mortgagor: MARLYNE ©. SORO

Mortgagor:

Mortgagor:

® MERS HELCC - It Martgage Page 6 of 7
1DQgg-IL (11/05)
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STATE OF ILLINOIS, County ss: (2.0¢€2 /C

I, v}é{ ié i 6 . M /i 7 2 A { (ﬁ . Nc)tury.}(ubliiin and for said county and stug‘(fi() hereby certify that
Cishandd S Ligl (4 /y‘Ht" G s U

. personatly known to me (o be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as frec and voluntary act, for the uses and purposes

the rein set forth, ' P
Given under rry hand and official scal, this - Zl lz day of f:) (_//% . 2006

o~

My Commission Expires. »)/2 06

This Instrument was preparcd b

' 0./ 17/
o 7//(4}/5 /5 ﬁm_/

wnM it

REN B. MAZZULLA
NOT;?{&PUBUC - 8YATEOF ILLINOIS

i pt 8
MY COMMISSION: F.:AP!REJ::Q@& 3‘“;2.9‘& :

® ERS .HELOC - IL Mortgage Page 7 of 7
1D999-IL {11/05)
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2006090115a

SCHEDULEC
PROPERTY DESCRIPTION

The fand referred toan this Commitment is described as follows:

Parcel 1: Unit 2803/iogsther with its undivided percentage of interest in the common elements in the Private
residences at Ontario-Fiace Condominium as delineated and defined in the Declaration of Condominium
Ownership recorded as-dnsument number 0530118066, as amended from time to time, in the North Fraction of
Section 10, Township 3¢ Norti, Range 14 East of the Third Principal Meridian, in Cook County, lllinois.

Parcel 2: Easements appurtenariio and for the benefit of Parcel 1 as set forth and defined in the Declaration
recorded as document number 05301180685, for ingress and egress.

PIN:  17-10-111-001 (underlying land)

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
10 East Ontario Avenue, Ulnit 2803

Chicago, IL. 60611

ALTA Commitment
Schedule C (200609011 5 PFD/2006090115a/11}
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDEK s3:made this 30th day of OCTOBER, 2006 , and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trest or Sccurity Deed (the "Securily
Instrument”) of the same dategiven by the undersigned ("Borrower") to secure Borrower's Note (0
Countrywide Bank, NCAL

1199 North Falrfax St. Ste.500

Alexandria, VA 22314

("Lender" of the same date and covering the Property described in the Sccurity Instrument and located al:
10 E CNTARIO ST APT 2803

CHICAGO, 1L 60611-4772
1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrumcnt,

Borrower and Lender further covenant and agrec as follows:

A.  ADDITIONAL PROPERTY SUBJECT TO THE SECUNTY INSTRUMENT. In addition to the
Propertly described in the Security Instrument, the following Hems are added 1o the Property description,
and shall also constitute the Property covered by the Security [nsfounienk: building matcrials, appliances,
and goods of every nature whatsoever now or hereafter located inansor used, or intended (o be used n
connection with the Property, including, but not limited (o, those (dor the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire rrevenion and extinguishing
apparatus, sccurty and access control apparatus, plumbing, bath tubs, water hezers, waler closels, sinks,
rangcs, SLOves, refrigerators, dishwashers, disposals, washers, dryers, awnings, SLorm windows, storm
doors, screens, blinds, shades, curtaing and curtain rods, attached mirrors, cabinets| panzling and attached

® HELOC - 1-4 Family Rider
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floor coverings now or hercafler attached 10 the Property, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covercd by the Sccurity
Instrumede. A1l of the foregoing together with the Property deseribed in the Security Instrument (or the
leaschold estatef the Security Instrumcent is on a feasehold) are referred Lo in this 1-4 Family Rider and the
Security Instrument as the "Property.”

USE OF PROPER1T ¥;- COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a
change in the use of thé Pioperty or its zoning classification, unless Lender has agreed in wnting to the
change. Borrower shaii comnly with all laws, ordinances, regulations and requircments of any
governmental body applicable.to (7 Property.

SUBORDINATE LIENS. Excepl o5 permitted by federal law, Borrower shall not allow any lien mfcrior
10 the Securily Instrument to be perfectzd “gainst the Property without Lender's prior writien permission.

RENT LOSS INSURANCE. If Borrower i any time does not oceupy the Property, and rents the
Property, Borrower shall maintain insurance agaiistrent loss in addition to the other hazards for which
insurance is required by the Security Instrument.

ASSIGNMENT OF LEASES. Upen Lender's request, Barcower shall assign to Lender all leases of the
Property and all security deposits made in connection with-edses of the Property. Upon the assignment,
Lender shall have the right 0 medify, extend or lerminate the misting leases and to execule new leascs,
in Lender's sole discretion. As used in this paragraph E, the word, "lense” shall mean "sublease” i the
Security Instrument 1 on & leaschold.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LEMDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers (o Lender all the rents and revenucs
("Rents") of the Property, regardless of (o whom the Rents of the Property-are nayable. Borrower
authorizes Lender or Lender's agents to collect the Renis, and agrees that each tenantof the Property shall
pay the Rents to Lender and Lender’s agents, However, Borrower shall receive the Rents wwil (i) Lender
has given Borrower notice of delault pursuant 1o paragraph 21 of the Seeurity Instrument 21 41) Lender
has given nolice 1o the tenant(s) that the Rents are 0 be paid to Lender or Lender's ageins. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

® HELOC - 1-4 Family Rider
11443-XX (12/05) Page 20of 5
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If Lender gives notice of breach o Borrower; (1) all Rents received by Borrower shall be heid by the
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument i) Lender shall be entitled t© collect and receive all of the Rents of the Property; (111)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Leadar's written demand o the tenant; (iv) unless applicable law provides otherwise, all
Rents cotlected ay Lender or Lender's agents shall be applied first 1o the costs of taking control of and
managing the Property.and collecting Rents, including, but not limited 10, attorneys' fees, recciver's fees,
pretniums on receiver's Honds, repair and mainienance costs, inisurance Premivims, taxes, assessments and

other charges on the Froperty. and then to the sums secured by the Sccurity Instrument; {v) Lender,
Lender's agents or any judicial’y appointed recciver shall be liable o account for only thosc Rents

actually received: and (vi) Lend<r shall be entitled to have a receiver appointed (o take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as
to the inadequacy of the Property as securtly.

Excepl in connection with a senior loan sceiréd by the property as disclosed 0 Lender in wriling prior 10
the date hereof, Borrower represents and wanants inat Borrower has not executed any prior assignmenl
of Rents and has not and will not perform any act that would prevent Lender [rom excreising its rights
under this paragraph. Lender, or Lender's agents or wndicially appointed recciver, shall not be required
to enter upon, lake control of or maintain the Property hefore or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially Lppointed receiver, may do so al any time
when a default occurs. Any application of Renls shall ot cureor waive any default or invalidate any
other right or remedy of Lender. This assignment of Rents of the Prapcity shall terminate when all of the
sums sccured by the Security Instrument are paid in {ull.

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. [f BoroOwer fails to perform the
covenants and agreements contained in this Security Agreement, or there is legal proceeding Lhat may
significantly affect Lender's rights in the Property (such as a proceeding in hznkrupley, probate, for
condemnation or forfeiture or Lo enforce laws or regulations), then Lender may do ¢nd pay for whatcver
is necessary 1o protect the value of the Property and Lender's rights in the Property. Léider'aactions may
include paying any sums securcd by a lien which has prionty over this Security Instrureiit, appearing in
court, paying rcasonable attomevs’ fec and cntering on the Property Lo make repairs. Althongh-Lender
may take action under this paragraph, Lender docs not have 10 do so. Any amounts disbursed vy {.ender
under this paragraph shall becomc additional debts of Borrower secured by the Sccurity Instrument.

® HELOC - 1-4 Family Rider
1U443-XX (12/05) Page 3 ¢f 5
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SION. Borrower's defauli or breach under any note or agreement in which

H. CROSS-DEFAULT PROVL
Instrument and Lender may invoke any of the

Lender hae an intercst shall be a breach under the Securty
remedics permitied by the Sccurity Instrument.

® HELQG - 1-4 Family Rider

1U443-XX (12/05) Page 4 of 5
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BY SIGNING BELOW, Borrower accepts and agrecs o the (crms and provisions contained n this 1-4

Family Rider, _ \
_/ et Y

A

SEANA SORO Borrowcer

M edogor - g
MARLYNE“' 0./ 50RO Borrower

Borrower

Borrowcr

® HELOG - 1-4 Family Rider
11443-XX (12/05) Page 5 0i 5
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CONDOMINIUM RIDER

THIS CONDORINIUM RIDER is made  this THIRTIETH day of
OCTCBRER, 2006 and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Truseor Security Deed (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower”) (D 3ecure Borrower's Note 10

Countrywide Bank, N.&.

{the "Lender"} of the same date and ccve.ing the property described in the Security Instrument and

located at
10 E ONTARIO 5T APT 2803, CHICAGO, 11, 60611-4772

[Property Add.ess|

The Property includes a unit in, together with an undivided interest in the commaon elements of, a
condominium project known as:
ONTARIO PLACE

[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which, acts for the Condominium
Project (the"Owners Association”) holds title to property for the benefit or_use of its members of
shareholders, the Property also includes Borrower's interest in the Owners Assoriation and the uses,
proceeds and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER - Single Family/Second Morigage
Page 1 of 3

@ -208R (0411)  CHL (12/05)(d) 3/99
VMP Mortgage Solutions, Inc.

N PSR

*23 “4501381
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CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominiunt Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any ather document which creates the Condominium Project; (i) by-laws; (iii) code of regulations;
and (iv) other eouivalent documents. Borrower shall promptly pay, when due, all dues and

assessments impeced nursuant to the Constituent Documents.

B. Hazard Insuratize. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "maste: ’, or "planket” policy on the Condominium Project which is satisfactory to
t ender and which provides/insurance coverage in the amounts {including deductible ievels), for the
periods, and against loss by fire) hazards included within the term "extended coverage,” and any
other hazards, including, but no? limited to, earthquakes and floods, from which Lender requires
insurance, then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installmerits for hazard insurance on the Property; and (i) Borrower's
obligation under Uniform Covenant 5 1o /maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the recued coverage is provided by the Owners Association

olicy.
” 5‘;that Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of anv lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance procesgs in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elemsnts, any proceeds payable 10 Barrower
are hereby assigned and shall be paid to Lender for application to (e sums secured by the Secunty

instrument, whether or not then due, with the excess, if any, paid te. Borrower.
C. Public Liability Insurance. Borrower shall take such actioris/as may be reasonable to insure

that the Owners Association maintains a public liability insurance policy anceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages,. direct or consequential,
payable to Borrower in connection with any condemnation or other taking of &il oi any part of the
Property, whether of the unit or of the common elements, or for any convoy.ire in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shail.ve applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and witiLenders
prior written consent, gither partition or subdivide the Property or consent t0: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; (i) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender; (i) termination of professional management and assumption of
self-management of the Owners Association: or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amourts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms-0f payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall bé payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Ridei.

r@ﬁﬁ- ai_ \Lﬂ/f) (Seal)

ot —
OSHANA SORO - Borrower

MARLYNEY 0. SORO _Borrower

(Seal)
- Barrower

(Seal)
- Borrower
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