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This Mortgage prepared by:
TISHA M D NAL

WASHINGTON MUTUAL BANK

3050 HIGHLAND PKWY
DOWNERS GROVE, IL 60515-5564

:ﬁ"a:hillts"ln MORTGAGE
ua
Loan Number: 0751924077
3

C/’L THIS MORTGAGE s i-or:
'j( ~ LUDWIG SHLENDAK, A LNMARRIED MAN

-whose address is:
' 565 FAIRWAY VIEW DR APT 3K WHEELING, IL 60090-3851

("Bcrrower") in favor of: D
WASHINGTON MUTUAL BANK, A FEDERAL-ASSOCIATION, WHICH IS ORGANIZED AND
EXISTING UNDER THE LAWS OF THE UNITEC STATES OF AMERICA AND WHOSE ADDRESS IS
i 2273 N GREEN VALLEY PARKWAY, SUITE #14, HENDERSON, NV 89014 ("LENDER") AND ITS

'SUCECESSORS OR ASSIGNS -

. 1. Granting Clause. Borrower hereby grants, bargeins, sells, mortgages and conveys to
“Lénder and its successors and assignees, the real property in COOK - . County,

fliinois, described below, and all interest in it Borrower ever gets ’

SEE ATTACHED LEGAL

' This Mortgage is second and subordinate to UJW\HLQ ton Muhuaf @”ﬁwst Mortgage in
_‘the amount of $<4g8, 00O _recording concurrently herewith.

17-06- 204-015 0000

Pareei Number:*

: ‘30228 (04712/00) w4 BANK
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drapes, floor coverings, built-in appliances, and other fixtures at any time installed on or in or used
in connection with such real property. '

All of the property described above is called the "Property.” To the extent any of the Property
is personal property Borrower grants Lender, as secured party, a security interest in all such
property and this Mortgage shall constitute a security agreement between Borrower and Lender.

2, Security,
(a) This Mortgage is given to secure performance of each promise of Borrower contained
herein and the payment of:

. ONE HUNDRED SEVENTEEN THOUSAND AND 00/100 Dollars
{ $117,002.00 ) (called the "Loan") with interest as provided in the promissory note which
evidences the Luan {the "Note"), and any renewals, modifications or extensions thereof. It also
secures payment ci certain fees and costs of Lender as provided in Section 10, and repayment of
money advanced Ly Lender under Section 6 or otherwise to protect the Property or Lender’s
interest in the Property.” ! of these amounts are collectively called the "Debt." The Note provides
-that unless sooner repiid, the loan is due and payable in full on 10/20/2026; ("the
Maturity Date"). .
" {b} In addition to the-Dzbt secured by this Mortgage, this Mortgage shall also secure and B
_constltute a lien on the Property Jor all future advances made by Lender to Botrower for any
" purpose within twenty {20) years after the date of this Mortgage, just as if the advance were made
on the date of the Mortgage. Any “ore advance may be at the option of Lenderf The total
~amount of the indebtedness that may be-zecured by this Mortgage may increase or decrease from
: time'to time but the total unpaid balance secured.-at any one time by this Mortgage ghall’ not: exeeed
“two times the maximum credit limit that is set forth in Section 2{a) of this Mortgage, together wrth

‘accrued interest and all of Lender’s costs, expenses and disbursements made under thrs Mortgage

. If this: box is checked, the Note secured by thic PA~rtgage provides for a varrabie ‘rate’ of
“interest.

' 3 Representatrons of Borrower. Borrower warrants and ‘epresents that:

: (a) Borrower is the owner of the Property, which is unencumbered except by: easementé S
:reservatrons and restrictions of record not inconsistent with the interided use of the- Propertv and
--any existing mortgage or deed of trust given in good faith and for vaEue, the exrstence ef whrch' as
fheen ‘previously disclosed in writing to Lender; and, ¢ . e
{b} The Property is not used for any agricultural or farming purposes

4, Promises of Borrower. Borrower promises: o~
~ (a) To keep the Property in good repair; not to move, alter or demolich “any’ of the
mprovements on the Property without Lender’s prior written consent; and not to sell ‘ot "ansfer the
Preperty or-any interest in the Property in violation of the provisions of Section 5; o
(b) To allow representatives of Lender to inspect the Property at any reasoneble hour and e
:to*cemply with all laws, ordinances, regulations, covenants, conditions and restrrctmns fectlng
Proper‘tv, e
“ “{cy To pay on time all Iawful taxes and assessments on the Property;
_ (d) ' To perform on time all terms, covenants and conditions of: any prio
‘deed 6f trust on the Property or any part of it and pay all amounts due and ewmg ;
fimely manner; S
{e) To see to it that this Mortgage remains a valid lien on the Property superror to aII hens
.:except those described in Section 3(a), and to keep the Property free of all encumbrances which
_may E'rmpz.-ur Lender’s security. It is agreed that if anyone asserts the priority of any encumbrance_ L

730228 (04/12/06) w7.4 BANK : . ‘Page 2_;of 7
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other than those described in Section 3{a) over this Mortgage in any pleading filed in any action, the
assertion alone shall be deemed to impair the lien of the Mortgage for purposes of this Section 4(e);
and

(ff To keep the improvements on the Property insured by a company satisfactory to
Lender against fire and extended coverage perils, and against such other risks as Lender may
reasonably require, in an amount equal to the full insurable value, and to deliver evidence of such
insurance coverage to Lender. Lender shall be named as the loss payee on all such policies
pursuant to a standard lender’s loss payable clause. The amount collected under any insurance
policy may be applied upon any indebtedness hereby secured in the same manner as payments
under the Note or, at Lender’s sole option, released to Borrower. In the event of foreclosure or sale
of the Propeity all rights of the Borrower in insurance policies then in force shall pass to the
purchaser at the Sheriff’s sale.

5. Sale, Tronsfer, or Further Encumbrance of Property. The Loan is personal to Borrower,
and the entire Debt <hall be accelerated and become immediately due and payable in full upon any
sale or other transfer of the Property or any interest therein by Borrower including, without limit,

. further encumbrance of in¢ Property. A sale or other transfer of the Property or any interest therern
ﬁby Borrower without the full repayment of the Debt shall constitute an event of default hereunder

PO - Curing of Defaults. If Boriower fails to comply with any of the covenants in Sectron 4
ineluding all the terms of any prior mortgage or deed of trust, Lender may take any action requrred
“to comply with any such covenants without waiving any other right or remedy it may. have: for
Borrower’s failure to comply. Repaymert o Lender of all the money spent by Lender on behalf of
~Borrower shall be secured by this Mortgage. The amount spent shall bear mterest -at the rate'
specified in the Note and be repayable by Borrower on demand. Bl :

7. Remedies of Default.

(a) Prompt performance under this - Mortgagc is essential. If Borrower does not pa EnY

peyable in fuil at the option of Lender. |f Borrower is in default nad Lender exercise :
demend repayment in full, the total amount owed by Borrower on ths day repayment: in full i
demanded, inciuding unpaid interest, shall bear interest at the rate spe:ified in the Noté from. the
- ".day repayment in full is demanded until repaid in full.
(b) Upon the occurrence of a default as set forth in Section 7(a' above, Lender mav
“institute an action to foreclose this Mortgage under lllinois law and Lender Iy Mek any other
' :renﬁedres available to it under ‘applicable lllinois law. :
: : (c) The foreclosure of this Mortgage is not the exclusive remedy of Lenden fo "oﬂect the

liﬂ:nors

~~ (d} By accepting payment of any sum secured by this Mortgege after its due date, Lend‘er
7-,=does not waive its right to require prompt payment when due of all other sums so- secured or _'
_deciare a default for failure to so pay. . e

o~ B, Notice and Opportunity to Cure Defaults. Except in the case of abandonment or. other
extreme circumstances, Lender shall, at least thirty (30} days prior to declaring the entlre Debt
'rmr'nedrateiv due and payable in full and/or exercising any of the other remedles for'-.def

€ 228 f04/1 2/08) w?.4 BANK
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in Section 7, send to Borrower, by certified mail, a notice of default specifying the nature of the
default and in the case of a payment default, the sum of the payments in default and any applicable
late charges. '

Borrower will have thirty {30} days from the postmarked date of such default notice to cure the
default and during such thirty (30} day period, Lender shall not, in the absence of extreme
circumstances, declare the entire Debt immediately due and payabie in full and/or pursue any of the
other remedies for default specified in Section 7. The above notwithstanding, Borrower shall be

" entitled to only two (2) such default notices in any twelve (12) month period, and if subsequent
defaults occur within that twelve {12) month period, Lender may exercise its remedies for default
immediately snd without notice to Borrower. ‘

9. Conuersnation; Eminent Domain. In the event any portion of the Property is taken or
damaged in an eriiiant domain proceeding, the entire amount of the award, or such portion as may
be necessary to fuliv satisfy the Debt and all other obligations secured by this Mortgage, shall be
pard to Lender to be apriied thereto in the same manner as payments under the Note.

10, Fees and Costs. Borrawer shall pay Lender’s reasonable cost of searching records, other' N
.. reasonable expenses as alloveed 0y law, and reasonable attorney’s fees in any lawsuit or other
. proceeding to foreclose this Mortgaya; in any lawsuit or proceeding which Lender is- obliged to
- prosecute or defend to protect the lien of this Mortgage or to otherwise protect its security; and in
‘any ether action taken by Lender to cellect. the Debt, including any disposition of the Property . under
B the Unrform Commercial Code

11. Release. Upon payment of all sums 'secured by this Mortgage, Lerider: shaH re!ease thrs_

Z_Release Fee, except as prohibited by law.

#1712, Notice of Limitation’ of Future Advances. In the'event the borrower executes a Notlc= of -
errtatron of Future Advances of this Mortgage in accordance with Ilinois law, Borrower shall send, o

& copy of such Notice to Lender by prepaid certified mail within tws (2) business day of executron

-thereof to the attention of the Loan Servicing Director at the follovsiria address: =

j WASHINGTON MUTUAL BANK S

CONSUMER LENDING -- BR2CLFL

.- PO BOX 6868 _ o o

. LAKE WGRTH FL 33466 , Cheln

The Notice of Limitation of Future Advances of this Mortgage erI not be effec W5 uniess notrce
- ig prowded as set forth above. -

L 13. Miscellaneous. This Mortgage shall benefit and obligate the parties, their. hetrs, dewsees,
Iegatees administrators, executors, successors and assigns. The term Lender shall mean: the holder

' hereln “The words used in this Mortgage referring to one person shall be read-to refer te more: than
ong pérson if two or more have signed this Mortgage or become responsible -for dorng the things
this Mortgage requires. This Mortgage shall be governed by and construed in accordance wrth
Federal law and to the extent Federal law does not apply, the laws of the State of Ilhnors L '

f‘ln‘ the event of any action hereunder or related hereto Borrower hereby waives’ i‘right toa
y trial. f any provision of this Mortgage is determined to be invalid under law, that fact shall not :

" B30228-{04/12/08) w7.4 B BANK

0751924077

T Mortgage Borrower shall pay for all recordation costs of any satisfaction of this Mortgage and a . . SR

“and “‘Wner of the Note secured by this Mortgage, whether or not that person is ‘named- as Leridar ':
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~ invalidate any other provision of this Mortgage, but the Mortgage shall be construed as if not
- containing the particular provision or provisions held to be invalid, and all remaining rights and
f _ obligations of the parties shall be construed and enforced as though the invalid provision did not
' exist. '

14, Payoff and Similar Statements., Unless prohibited by law, Lender may collect a fee in the
amount determined by Lender, for furnishing a payoff demand statement or similar statement.

16. Waiver of Homestead. Borrower hereby releases and waives all rights and benefits of the
homestead exemption laws as to all indebtedness secured by this Mortgage.

16. Veaivor of Homestead Exemption by Non-Borrower. To induce Lender to extend credit to
Borrower, the undersigned hereby waives all right of homestead exemption laws as to all
indebtedness securad by this Mortgage.

17. Riders. If orne o more riders are executed by Borrower and recorded together with this
Security Instrument, theccvenants and agreements of each such rider shall be incorporated into and
shall amend and suppleiiient the covenanis and agreements of this Security Instrument as if the
rider(s} were a part of this Seaviiv Instrument. [Check appilicable box{es)} :

,- Condominium Rider [] Planned Unit Development Rider -
_ I:l Land Trust [:] Other:

{specify) "

30226(04/12006) w7.4 BANK o " PageBof7
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this _ 77> day of

DATED AT O ,
" ' '7&!:)( N

02 2 W

LUDWIG SHLENDAK

e
T————

BANK Page 60f7 '

230228 (04/12/08) w7.4
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STATE OF ILLINCIS )
) ss

COUNTY OF Corcre

The foregoing instrument was acknowledged before me this 20 day of
ber, . 2a0( by:

LUDWIG SHLENDAK and
and
and
and
and
and
and

r

- who is/are perscnaliv-known to me or has produced Ar- Z2lsaypo
as identification.

OFFICIAL SEAL

- MARINA ZILBER

... Nolary Public - State of Minols
My Commission Expires Feb 23, 2000

Pringéd/Typer .‘l‘gu( PO b 24 /Lr—-

Notary publiciin‘ard for the state of e i
Commission Number o

30228 {04/12/06) w7.4 BANK Page 7 of 7
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Northbrook, llinois 60062
Phone (847) 656-2600 Fax (847) 656-0185

Underwriter:
CHICAGO TITLE INSURANCE COMPANY
171 N Clark Street
Chicago, Illinois 60601

ALTA COMMITMENT

SCHEDULE A
File No.: STC-2347E
EXHIBIT A

PIN:  17-06-204-015-0000 (underlying)

UNIT 201 IN 1625 W. NORTH CONDOMINIUMS AS DELINEATED ON THE PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: '

LOT 15 AND 16 IN BLOCK'1 INMCREYNOLDS SUBDIVISION OF THE EAST % OF THE
NORTHEAST % OR SECTION ¢, WNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXTIIBIT “A” TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 22331001, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCEPT*AGE INTEREST, IN COOK COUNTY, ILLINOIS.

Schedule A of this Commitment consists of 2 page(s)
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Recording requesced by Law

when recorded retuir :

CONSUMER LOAN RECLRDS CENTER
-+170.SILBER RD

'HOUSTON, TX 77055

. :ATTN MAILSTOP: CLRVLTTX

: .Thrs document was prepared by:
TISHA MCDONALD
WASHINGTON MUTUAL BANK
3050 HIGHLAND PKWY

DOWNERS GROVE, IL 60515-5564

CONDOMINIUM RIDER
Loan Number: 0751924077
THIS CONDOMINIUM RIDER is made this _20th  day of __ Ocicoei 2006  and is

incorporated into and shall be deemed to amend and supplement a Deed of “Trust, Trust Indenture or
Mortgage of even date ("Security Instrument”) given by the undersigned ("

sorrower") to secure
_pe' ‘r*ﬁfrance of Borrower s obligations under Borrower’s promissory note or line ot cradit agreement

WASHINGTON MUTUAL BANK ("' ar‘"nr") The
{ urrty Instrument covers certain real property located at: ' N o
1625 W NORTH AVE
' CHICAGO, IL 60622-2246 L N
and descnbed more fully therein. Said Property comprises a unit in, together with an undlvrded
interest -~ in the common elements of, a condominium project  known = &s
i 1625 W NORTH CONDOMINIUMS (herein "Condominium-: Prorect ").

-Propaﬂv dlso includes Borrower’s interest in the Owners” Association and the uses, proceeds and o
. benefrts of Borrower’s interest. :

2708 w1 BANK

[f this ‘owners’ association or other entity which acts for the Condominiurn Project {the "Owners’ ~
Association”) holds title to property for the benefit or use of its members or sharehoiders, the . -
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CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrowe: and Lender further covenant and agree as follows:

A. Condeminium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s; {i) Declarations or any other document which creates the Condominium
Projects; (ii) by-laws; fiii) code of regulations; and (iv) other equivalent documents ({jointly
"Constituent Document"). Borrower shall pay when due all assessments imposed by the Owners’
Association,

'B. Hazard Insurance. So long as the Owners’ Association maintains with a generally
accepted irsurance carrier a "master” or "blanket” policy on the Condominium Project which is
satisfactory to“Lender and which provides insurance coverage against fire, hazards included within
‘the term "exterided coverage" and such other hazards as Lender may require, and in such amounts
and for such perizds as Lender may require, then:

{i) Borrovrer's obligation under the Security Instrument to maintain hazard insurance
coverage on the Property is deemed satisfied; and (i) The provisions of the Security Instrument
regarding assignment of irsurance policies shall be superseded by any provisions of the Constrtuent
‘Documents or of applicable lzw o the extent necessary to avoid a conflict between stich- provisions:
and the provisions of the Secuity Instrument. For any period of time during which such hazard
insurance coverage is not maintaired, the immediately preceding sentence shall be deemed to have -

no force or effect. Borrower shall givé Lender prompt notice of any lapse in such hazard msurance SR

'.coverage

In the event of a dlstnbutlon of hazard /nsurance proceeds in lisu of restoratfon or reealr

Fcﬂlowmg a loss to the Property, whether to the 1:nit or to common elements, any such proceeds

. payable to Borrower are hereby assigned and sha!' ke paid to Lender for appl:catlon to the sums
‘ secured by the Security Instrument with the excess, ii/a7y, paid to Borrower, : S

- C. Public Liability Insurance. Borrower shall take sue'i-actions as may be reason&bl‘e to lrisure

. that the Owners’ Association maintains a public liability policy acceptable in form, amount an’d

. .Property, whether of the unit or of common elements or for any “corvovance:

extent of coverage to Lender.

D, Condemnatlon The proceeds of any award or claim for damegss dlrect or consequentral
payable to Berrower in connzction with any condemnation or other takmg of all or any part of' the
“in--lieusof

condemnation, are hereby assigned and shall be paid to Lender. Such proceeds sn4ll ‘be ‘applisd by

E&nder to-the sums secured by the Security Instrument as prowded thereln With ine excess, |f -any,
pard to Borrower .

’E Lendet's ' Prior Consent. Borrower shall not, except after nétice to Lendere and with
_ ender’s prior written consent, partition or subdivide the Property or consent to: vt
{i) The abandonment or termination of the Condominium Project,

except

: 'abandenment or termination provided by law in the case of substantial destruction by:fire or to

other casualty or in the case of a taking by condemnation or eminent dorairi:. (i} Any méterial
@rendment to the Constituent Documents, including, but not limited to, any amendment which

-;would adversely affect the interest of Lender or change the percentage interests of the unit owners ..

AR the: Condomrmum Project; (iii} The effectuation of any decision by the Owners’ A _
-:_termmate professional management and assume self-management of the Condominiufm Pro;ectwaﬂd _
fivy Any &ction which should have the effect of rendering the public llablhty msurance coverﬁge
-marntafned by the Owners’ Association unacceptable to Lender. - :

fiesa-‘(-r‘z/ﬁ/c'm) w7.1 ‘ BANK
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F. Voting Rights; Notice of Meetings. Unless such rights have already been assigned to the
holder or beneficiary of a prior mortgage or deed of trust, trust indenture or mortgage, the existence
of which has been disclosed in writing to Lender pursuant to Security Instrument, Borrower to the
extent permitted by law, hereby assigns to Lender all of Borrower’s voting rights under the
Constituent Documents, and irrevocably appoints Lender as its attorney and proxy to cast its votes
at all times permitted or required pursuant thereto, to the extent permitted by law. If Lender’s
representative fails to attend a duly called meeting, then Borrower may cast its votes as though this
power had not been granted to Lender. It is agreed that this power shall be coupled with an interest
and may not be revoked by Borrower until the promissory note is fully satisfied and the Security
Instrument released. Borrower agrees that it will cause copies of all notices of meetings and other
notices regrsred or permitted under the Constituent Documents to be sent directly to Lender.

G. No Liabitty. Lender assumes no liability for the performance of any obligation under
Constituent Documents, except that if Lender acquires possession of the Property through
foreclosure or othervsisa. Lender agrees to perform and abide by all provisions thereof applicable to
the owner of the Property ¢s long as Lender retains title thereto. :

_ H. Default; Remedies. 't Porrower breaches Borrower's covenants and agreement hereunder,
-including the covenant to pay wien due all condominium assessments, the breach will constitute a =,
default under the Security Instrument and Lender may invoke any remedy provided herein subject to '
apphcable law. Without limiting the ‘oragoing, if Borrower does not pay. condomlmum dues and ..
" assessments when due, the Lender mav pav. them. Any amounts disbursed by Lender ‘heretinder -
- ghall become additional debt of Borrower sziured by the Security Instrument, shall immediately due
and payable and shall bear interest from the dats of disbursement at the rate speclfled in: the note or
fine of credit agreement unless otherwise prohibitad-by applicable law. SHa

3963 (12/27/06) w7.1 BANK C pageaota
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Con inium Rider.

" LUDWIG SHLENDAK
/'{‘
/ /
: /
, /
H
y H .
\
\ [
X
\\ \
i \\“«.
\\.
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