UNOFFICIAL COFUW!WIWHM\

LT

Doc#: (6312060569 Fee: $64.50
Eugene “Genre* Moore RHSP Fee:$10.00
Prepared by: - Cook County Recorder of Deads
Michael L. Riddle Date: 11/08/2006 11:28 AM Pg: 1 of 21
Middleberg, Riddle & Gianna

717 N. Harwpod, Suite 2400
Dallas, TX 75201

Recording Requested by &
When Recorded Return To
US Recordings, Inc.
2925 Country Drive Ste 201
St. Paut, MN 55117

()
>4 ___ [Space Above This Line Far Racording Data]

Loan No; 40zoiud442 Data TD: 778
Borrower: NELSOW ¥ HODOGBEY

Permanent Index Numbes: 11-32-120-039-1002 .
U0V MORTGAGE & MIN: 100077440201004425

DEFINITIONS

Words used in multiple sections of this-arinment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules.tegarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrumen¢” means this document, wirich is dated September 15, 2006, together with all
Riders to this document.

(B) “Borrower” is NELSON K HODOGBEY A SINGLE MA2{ . Borrower is the mortgagor under
this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systemns, Inc. XS)is 2 separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and aseigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under tn: Jaws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, 121, (888) 679-MERS.

(D) “Lender” is UNITED FINANCIAL MORTGAGE CORP. Lender is a fCORPORATION

organized and existing under the laws of the State of ILLINOIS. Lender's address is 815 COMMERCE
DRIVE, SUITE 100, 0AK BROOK, IL 60523.
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(E) “Note” means the promissory note signed by Borrower and dated September 15, 2006. The Note
states that Borrower owes Lender ONE HUNDRED NINETY-NINE THOUSAND FIVE HUNDRED and
NO/100-——Dollars (U.S. $ 199,500.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not Jater than October 1, 2036.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Fiders are to be executed by Borrower [check box as applicable]:

K Adjustabfel¢ate Rider Kl Condominium Rider [0 Second Home Rider
1 Balloon Ridger [] Planned Unit Development Rider
[0 1-4 Family Rider (] Biweekly Payment Rider

[0 Other(s) [specify]

(1) “Applicable Law” mezus s* controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirativé rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opnions.

(J) “Community Association Dues, S5, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower rribe Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any wanster of funds, other than a transaction originated by
check, draft, or similar paper instrument, which i; ir itiated through an electronic terminal, telephonic
instrument, computer, OF magnetic tape so as to orcr, instruct, or authorize a financial institution 10
debit or credit an account. Such term includes, but is'a5t limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephore, wire transters, and automated clearinghouse

transfers.
(L) “Escrow Items” means those items that are described in Scctiow 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentaiions of, or OMIssIONS a8
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymmcp® of, or default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (if) any amounts under Section 3 of this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

T T AT




0631206059 Page: 3 of 21

UNOFFICIAL COPY

Loan No: 4020100442 Data ID 778

(P) “RESPA’ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time (0
{ime, or any additional or successor legisiation or regulat:lon'that governs the same subject matter. As
used in this Security Instrament, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related morigage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title 10 the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Secutity Instrument.

TRANSFFR OF RIGHTS IN THE PROPERTY

This Securit; Tastrument secures 1o Lender: (f) the repayment of the Loan, and all renewals, extensions
and modifications-of the Note; and (if) the performance of Borrower’s covenants and agreements under
this Security Initrament and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (snicly as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS the foliowing described property located in the County of COOK:

SEE LEGAL DESCRIPTTOMN A’ITACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1508 WEST PRATT BOULEVAKEALUNIT GC,

|Street]
%RIIICAGO, ILLINOIS (“Property Address”):

60626
[Zip Gode]

TOGETHER WITH all the improvements now or hereafier erected on/the; property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. “Allt=placements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holcs only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to coriply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: 1o
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.
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RBORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is uneqcumberecl,
except for eacumbrances of record. Borrower warrants and will defend generally the title 1o the
Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covernng
real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1., Payment of Principal, Interest, Escrow Items, Prepayment C_harges, and Late Charges.
Bortower shall pay when due the principal of, and interest on, the debt evidenced by the Note apd any

repayniert-charges and late charges due under the Note. Borrower shall also pay funds for Escrow
tems purinap: to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. curréncy. However, if any check or other instrument received by Lender as payment under the
Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent paymexts due under the Note and this Security Instrument be made in one or more of the
following forms, as‘seiected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check oi-cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a(fereral agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed ieceived by Lender when received at the location designated in the Note
or at such other location as mzy be designated by Lender in accordance with the notice provisions in
Section 15. Lender may returi, 2nv-payment or partial payment if the payment or partial payments
are ipsufficient to bring the Loan svrrent. Lender may accept anmy payment or partial payment
insufficient to bring the Loan current, wi bout waiver of any rights hereunder or prejudice to 1t rights
to refuse such payment or partial paymeiis in the future, but Lender is not obligated to apply such
payments at the time such payments arc acicpfed. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment o bring the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shaii eicher apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the cutstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payiacats due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otlerwise described in this Section 2, all
payments accepted and agFlied by Lender shall be applied 1 the following order of priority:
(2) interest due under the Note; (b) principal due under the Note; () smounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order jx which it became due. Any
remaining amounts shall be applied first to late charges, second to any o-her amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payument which includes
a sufficient amount to pay any late charge due, the payment may be applied to tiie d~.Jinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may Zpriy.any payment
received from Borrower to the repayment of the Periodic Payments if, and 1o the ‘evient that, each
gjiyment can be pajd in full. To the extent that any excess exisis after the payment is ‘applied to the

il payment of one or more Periodic Payments, such excess may be applied to any late chaiges due.
;I/oluntary prepayments shall be applied first to any prepayment charges and then as described in the
ote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
gnder the Note shall not extend or postpone the due date, or change the amount, of the Periodic

Ayments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Nate, until- the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security

Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage lisurance premivms, if any, or any sums payable by Borrower to Lender in lieu of the

ayment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
dtems are called "Escrow Jtems.” At origination or at any ime during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borgower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lend.r &'l notices of amounts 10 be paid under this Secticn. Borrower shall pay Lender the Funds for
Escrow 1*>ms unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s cbligation 10 pay 10 Lender Funds for any or all Escrow Items at any
time. Any 5us4 waiver may only be in writing, In the event of such waiver, Borrower shall pay directly,
when and wrere payable, the amounts due for any Escrow Iiems for which payment of Funds has been
waived by Lenier and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time periodl as Lender may require. Borrower's obligation 1o make such paymerts and 10

rovide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this
gecurity Instrument, as tho phrase "covenant and agreement” i used in Section 9. If Borrower is
obligated to pay Escrow [teins directly, pursuant 10 a waiver, and Borrower fails to pay the amount
due for an Escrow ltem, Lénder may exercise its rights under Section 9 and pay such amount and

Borrower shail then be obligat(d urder Section 9 10 repay to Lender any such amount. Lender may

that are then required under this Sectiru 0.

accordance with Applicable Law.

*' revoke the waiver as to amy or al'"Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation.-Rorrower shall pay to Lender all Funds, and in such amounts,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified undr FESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Fands due on the basis of
current data and reasonable estimates of expensitures of future Escrow Items or otherwise in

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is ~a institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply t's Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge sostower for holding and applying the
Fonds, annually analyzing the escrow account, or vetifying the Frcrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lendes to make such a charge. Uniess

an agreement is made in writing or Applicable Law requires interest-to se paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Fuznds, Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Landzr shall give to Borrower,

without charge, an annual accounting of the Funds as required by RESPA.

| If there is a surplus of Funds heid in escrow, as defined under RESPA, L2nder shall account to
i Borrower for the excess funds in accordance with RESPA. If there is a shoriage oi Funds held in

escraw, as defined under RESPA, Lender shall notify Borrower as required by RESP 4 and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with’ 2ESPA, bul in
no mote than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than 12

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly

|
] monthly payments.
]
[

refund to Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attribtable 1o the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Asscciation Dues, Fe_es, and Assessments, if
any. To the extent that these jtems are Escrow Items, Borrower shall pay them in the manner provided
in Section 3. . o . .

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only 5o long as Borrower is performing such agreement; (b) contests the 11631
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until sech proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of <ne Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrgwer shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may iecaire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service ured by Lender in connection with this Loan. )

5. Property Incarance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured :ga'nst loss by fire, hazards included within the term "extended coverage," and
any other hazards includiup; but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall b€ maintained in the amounts (including deductible Ievels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Boircwer to pay, in connection with this Loan, either: (a) a
one-time charge for flcod zone determiration; certification and tracking services; or (b) a one-time
charge for flood zone determination and ‘ertiiication services and subsequent charges each time
remappings or similar changes occur which reascaably might affect such determination or certification.
Borrower shall also be responsible for the paywiirs of any fees imposed by the Federal Emergency
Management Agency in connection with the review £1 7y flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages Cescribed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Leuder jennder no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, ui e contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coviraze than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounis Jjsbursed by Lender under this
Section 3 shall become additional debt of Borrower secured by this Secvrity Instrument. These
amounts shall bear interest ai the Note rate from the date of disbursement and shizll be payable, with
such interest, upon notice from Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject to
Lender’s right to disapprove such policies, shall include a standard mortgape clause, ~ad shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the riglt wo hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give tc Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clavse and shall name Lender as mortgagee and/or as an additional loss
payee.
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In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agre¢ in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
Tepair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds -until Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
complerad. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on
such Zusu’ ance proceeds, Lender shall not be required to pay Borrower axny intérest Or earnings on such
proceeds Tees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insvraiice proceeds and shall be the sole obligation of Borrower. If the restoration or repair 1s
not economizally feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the'suws secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrow<r, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abanlons the Properiy, Lender may file, negotiate and settle any available insurance
claim and related mat.crs, If Borrower does not respond within 30 days 1o & notice from Lender that
the insurance carrier has cife-ed to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin wier the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise; Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Isor.ower’s rights (other than the right 10 any refund of unearned
premiums paid by Borrower) under ali inspzance policies covering the Property, insofar as such Tights
are applicable to the coverage of the Prop<iiy. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts wnpuid under the Note ot this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, esiabiish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this‘Sesurity Instrument and shall continne 10 occupy
the Property as Borrower’s principal residence for at.eisy one year after the date of occupancy, unless
Lender otherwise agrees in wriling, which consent stall not be unreasomably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s-control.

7. Preservation, Maintenance and Protection of the Proreny; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to desoriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Boriower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in vapi due to its condition. Unless
it is determined pursuant 10 Section 5 that repair or restoration is not erCnomically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration ot damage. If insurance
or condemnation proceeds are paid in comnection with damage to, o the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Leinder has teleased
proceeds for such purposes. Lender may disburse proceeds for the repairs and resioietion in a single
payment or in a series of progress payments as-the work is completed. If flie-insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrowei s Lot relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan a plicatiop
rocess, Borrower Or, any persons or entitics acting at the direction of Borrower or with Borrower’s
Enow]edge or consent gave materially false, misleading, or inaccurate information or statements 0
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations CONCEINING Borrower’s occupancy of the
Property as Borrower’s principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreemcnts contained in this Security Instrumen,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enfore= Jaws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and
pay for vhatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/ni repairing the Property. Lender’s actions can include, but ar¢ not limited to: (a) paying
any sums sccaréd-hy a lien which has priority over this Security Instrument; (b) apfean_ng in court; and
gc) paying reasonable attorneys’ fees to protect its interest in the Property andjor rights under this
ecurity Instramet, “icluding its secured position in a bankruptey proceeding. Secaring the Property
includes, but is not liraitzd to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utili'ies pumed on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumeni_“hese amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, wich such interest, npon notice from Lender to Borrower

‘requesting payment.

If this Security Instrument is on a leasebsid, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender requirca Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maistain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required b Lender ceases 10 be available from the
mortgage insurer that previously provided such insurance cne’ Borrower was required to make separately
designated payments toward the premiums for Morigage lusurapce, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgag Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mgcitzage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantitiy equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay 1o Lenaer ibs amount of the separately
designated payments that were due when the insurance coverage ceased (0 Ve in effect. Lender will
accepl, use and retain these payments as a non-refundable loss Teserve in lieaof Morigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loap.ie ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coveragsn the amount and
for the period that Lender requires) provided by an insurer selected by Lender again pscomes available,
is obtained, and Lender requires separately designated payments toward the premiunis 1o Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Rorrower
was tequired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundabie loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower’s obligation
1o pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory 10 the mortgage insurer and the other
party {or parties) to these agreements. These agreements may require the mortgage insurer 10 make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer; any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, ' exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums: paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ~¢ any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Vortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insnrance under th.e Jlomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgagr Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums ihafsvere unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitore. All Miscellaneous Proceeds are hercby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Mis eilaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had ar| or portunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, »rovided that such inspectjon shall be undertaken
promptly. Lender may pay for the repairs and restor2on in a single disbursement or in a series of

rogress payments as the work is completed. Unless an 2greement is made in writing or Applicable

aw requires interest 1o be paid on such Miscellaneous Pro.#cds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether 5r-uot then due, with the excess, if
any, paig 10 Borrower. Such Miscellaneous Proceeds shall be applied in.the order provided for in
Section 2.

In the event of a toral taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property’ i which the fair
market value of the Property immediately before the partial taking, destruction, or loss i value is equal
to or greater than the amount of the sums secured by this Security Instrument immedizisiy, before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in vuiting, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Croceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
gncl)mediately before the partial taking, destruction, or loss in value. Any balance shall be paid to

TTGWET.
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In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair
market value’of the Property immediately before the partial taking, destruction, or loss in value is Jess
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums ar¢ then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Misceliancous Proceeds either to restoration or yepair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party’ feans the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Boriows. has a right of action in regard 1o Miscellanecus Proceeds.

Brirower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lende’s jpdgment, could result in forfefture of the Property or other material impairment of
Lender’s interesi in the Property or rights under this Security Instrument. Borrower can cure such a
defauit and, if 7c¢leration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property
or other material fmrairment of Lender's interest in the Property or rights under this Security
Instrument, The proceds of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Pronerty are hereby assigned and shall be paid to Lender.

All Miscellanecus Proczeds that are not applied to restoration or repair of the Property shall be
applied in the order provided fri 1 Section 2.

12. Borrower Not Releas>d: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amort’zation of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or amy Successors in Interect-of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest 2fBorrower or to refuse fo extend time for payment or
otherwise modify amortization of the sums se urec. by this Security Instrument by reason of any demand
made by the original Borrower or any Successuis I Interest of Borrower. Any forbearance by Lender
in exercising any Tight or remedy including, witheutimitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Loirewer or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of ary right or remedy. ‘

13. Joint and Several Liability; Co-signers; Succescor;, and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall b¢ joint 2nd several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing
this Security Instrument only to morigage, grant and convey thé co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally suligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Boirower can agree 1o extend,
modify, forbear or make any accommodations with regard to the terms O this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest oif Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shail
obtain all of Borrower’s rights and benefits under this Security Instroment. Buirewer shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender aprees
to such release in writing. The covenants and agreements of this Security Instrument shzul tind (except
as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as 2 prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necestary, to reduce the charge to the permitted Jimit; and (b) any sums already collected from
Borrower avhich exceeded permitted limits will be refunded to Borrower. Lender may chouse to make
this refiuns by reducing the principal owed under the Note or by making a direct payment 1o Borrower.
If a refund vednces principal, the reduction will be treated as a partial prepayment without any
prepayment cna:ze (whether or nol a prepayment charge is provided for under the Note). Borrower’s
acceptance of any sach-refund made by direct payment (o Borrower will constitute a waiver of any right
of action Borrower (mizht have arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any.rorice 10 Borrower in connection with this Security Instrument shall be
deemed to have been given o Bossower when mailed by first class mail or when actually delivered 10
Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower his Jerignated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of fusrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may se only one designated notice address under this Security
Instrument at any one time. Any notice to Lende: shall be given by delivering it or by mailing it by
first class mail 1o Lender’s address stated herein unlcss'L 2nder has designated another address by notice
to Borrower. Any notice in connection with this Security [=strument shall not be deemed to have been
given to Lender until actually received by Lender. If any rovice required by this Security Inserument
is also required under Applicable Law, the Applicable Law reqricment will satisfy the correspending
requirement under this Security Instrument. :

16. Governing Law; Severability; Rules of Construction. * Thi; Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Fropery is located. All rights and
obligations contained in this Security Instrument are subject to any reqirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition dgainst agreement by
contract. In the event that any provision or clause of this Security Instrument ar ¢ Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security’ [nstrument or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property’ means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser,

If all ¢r any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is %ot a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s piior wiitten consent, Lender may require immedijate payment in full of all sums secured by
this Security Insirriuent. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicafte Law.

If Lender exercwes this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Bor.ower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior (to tie expiration of this period, Lender may invoke any reinedies
permitted by this Security Instrumeat without further notice or demand on Borrower.

19. Borrower’s Righi to Reinstaty After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eiire-cement of this Security Instrument discontinued at any time
prior to the earliest of: (a} five days befor¢ sale-ef the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (¢) eniry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which ther would be due under this Security Instrument and
the Note as if no acceleration had ocecurred; (b) cures a:.y refault of any other covenants Or agreements;
(c) pays all expenses incurred in enforcing this Security” Iustrument, including, but not Lmiled to,
reasopable attorneys’ fees, property inspection and valu=ion fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and riglts under this Security Instrument; and
(d) takes such action as L.ender may reasonably require to assure thur T ender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligaticn 1 nav the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise providad under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; (c) cesviied check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an ;nstitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electroaue winds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured herchy shall remain
fully effective as if no acceleration had occurred. However, this right 1o reinstate shall nit apply in the
case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
10 Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and theieafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage Joan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purinaser.

Neitker-Srarower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigani-or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrurert or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in co.rnliance with the requirements of Section 15) of such alleged breach and
afforded the other party herito areasonable period after the giving of such notice to take corrective
action. If Applicable Law provifes a time period which must elapse before certain action can be iaken,
that time period will be deemed ro he reasopable for purposes of this paragraph. The notice of
acceleration and opportunity to cuic givep to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and
opporturity to take corrective action provisiorz-of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals :ontaining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federul laws and laws of the jurisdiction where
the Property is located that relate to health, safety or exv.onmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or remaoval action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a conditiou «hat can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispesal; storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, ©n or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Pronerty (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condit.on, or (c) which, due
to the presence, use, or release of a [Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use Or storage on
the Property of small quantities of Hazardous Substances tha: are generally reccenized to be
appropriate to normal residential uses and to maintenance of the Property (including, but 'not limited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of 2 Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary Temedial actions in accordance with Environmental Law. Nothing herein shall create
any oblisation on Lender for an Environmental Cleanup.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s-Uriach of any covenant or agreement in this Security Instrument (but not prior to
acceleratiory wrdsz, Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (h) #he action required to cure the default; (c) a date, not Jess than 30 days from the
date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure
the default on or befora<he date specified in the notice may result in acceleration of the sums secured
by this Security Instrume, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrtwer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cored on or before the date specified in the notice, Lender at
its option may require immediate jparment in full of all sums secured by this Security Instrument
withont further demand and may forcclose this Security Instrument by jndicial proceeding. Lender
shall be entitled to collect all expenses ipurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable wttor=cys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any tecordation costs, Lender may charge Borrower a
fee for releasing this Security Instrument, but ouly if the fee is paid to a third party for services
rendered and the charging of the fee is permitted unues Applicable Law.

24. Waiver of Homestead. In accordance with [Nirois law, the Borrower hereby releases and
waives all rights under and by virtue of the illinois homestr.22 exemption Jaws.

25. Placement of Collateral Protection Imsurance. Uricse Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s cgreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s inteiects in Borrower's collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any ¢laim that is made agains Surrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender( but only after providing
Lender with evidence that Borrower has obtained insurance as required by 3orrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be reiponiible for the costs
of that insurance, including interest and any other charges Lender may impose in conusstion with the
placement of the insurance, until the effective date of the cancellation or expiration 4f the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or otiigation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obiam on its
own.

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

T T




0631206039 Page: 15 of 21

UNOFFICIAL COPY

Loan No: 4020100442 X Data ID: 778

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower,qnd prtorded w1th it.

....(Seal)
: N&’{*ﬁODOGBEY ZHorrower
L [Space Below This Line For Acknowladgment]
State of XA . o)
County of & 2o K & g\’ RHt §
The foregoing irstriment was acknowledged before me this __} 5 dayof _SEPT .
20¢. ¢, by
NELSON K HODOZBEY
T e 5 3
S Notary Public
- O T 0pud L STEEL
My commission expires:_ & - Z - @& /€ (Printed Name)

AAAAAAAAANAAAAA A
OFFICIAL JFAL
DONNA L STELL

NOTARY PUBLIC - STATE OF [LMOE

MY COMMISSION EXPIRES:0807/10

SAAAAAAAANPPPIINIPPPPNIP P

NPTV
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Borrower: NELSON K HODOGBEY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of September, 2006, and is incorporated into
and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower’s
Note to UNITED FINANCIAL MORTGAGE CORP. {the "Lender") of the same date and covering the
Property described in the Security Instrument and located at:

1508 WEST PRATT BOULEVARD UNIT GC
CHICAGO, ILLINOIS 60626
[Property Addrass]
The Properiy ancludes a unit in, together with an undivided interest in the common elements of, a
condominivin giziest known as:
ROGERS PARK
[Name of Condominium Project]

(the "Condominfum Priject™. If the owners association or other entity which acts for the Condominium
Project (the "Owners Assnciztion”) holds title to property for the benefit or use of its members or
shareholders, the Property a0 includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrowrr’s [nterest,

CONDOMINIUM COVENANTS./Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtter/covenant and agree as foilows:

A. Condomininm Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower sh:al! promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assuciation majntains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Cordominium Project which is satisfactory to
Lender and which provides insurance coverage in the amuunts {including deductible levels), for the
periods, and against loss by fire, hazards included within the term ‘extended coverage,” and any other
hazards, incleding, but not limited to, earthquakes and floods, 1vort which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Puyment to Lender of the yearly
premium installmenss for property insurance on the Property; and (ii) Bozromer’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed sa‘isfied to the extent that the
required coverage i$ provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the terin of the loan.

Borrower shall give Lender prompt notice of any lapse in required propeity iasurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration oriepair following
a loss 10 the Property, whether to the unit or to common ¢lements, any proceeds payabie r Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by ih¢ Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.
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D. Condemnatiop. The proceeds of any award or claim for damages, direct or consequential, payable
1o Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior writtenl consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment 1o any provision of the Constituent Documents if the provision is
for the express benéfit of Lender; (iif) termination of professional management and assumption of self-

manageient of the Owners Associaiion; or (iv) any action which would have the effect of rendering the
public liabylity insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remcdies. 1f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. ~Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secreed by the Security Instrument. Unless Borfower and Lender agree to other terms of
payment, these anaunts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interesi, 1:pon notice from Lender to Borrower requesting ent.

BY SIGNING BELGW, Borrower accepts and agrees to the
Condominium Rider.

d covenapts contained in this

L e
gﬁL?O 't HODOGBEY —Borrower
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Loan No: 4020100442 Data ID: 778
Borrower: NELSON K HODOGBEY

ADJUSTABLE RATE RIDER :
(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of September, 2006, and is
incorporated into and shall be deemed to amernd and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to
secure Borrower's Adjustable Rate Note {the "Note") to UNITED FINANCIAL MORTGAGE CORP.
("Lender") of the same date and covering the property described in the Security Instrument and located
at:

1508 WEST PRATT BOULEVARD UNIT GC

CHICAGOQO, ILLINOIS 60626
[Property Address]

THE NOTE LOYTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND (FE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE $ORP.OWER MUST PAY.

ADDITIONAL COVENANTS. 1In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtier covenant and agree as follows:

A. INTEREST RATE AND MONTIiLY YAYMENT CHANGES

The Note provides for an initial inteest rate of 8.900 %. The Note provides for changes in the
interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PATMENT CHANGES
{A)Change Dates

The interest rate | will pay may change on the s day of October, 2008, and on that day every
6th month thereafier. Each date on which my interest racecould change is called a "Change Date."

(B)The Index

Beginning with the first Change Date, my interest rate wi'i oe based on an Index. The "Index”
is the average of interbank offered rates for six month U.S. dollar-densminated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The st recent Index figure available
as of the first business day of the month immediately preceding the morch in which the Change Date
oceurs is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a ncw jadex that is based upon
comparable information. The Note Holder will give me notice of this choice

(CyCalcnlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by ~dding FOUR
percentage points { 4.000 %) to the Current Index. The Note Holder will then round tae result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the lizaits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Charge Date.

MULTISTATE ADJUSTABLE RATE RIDERLIBOR SIX-MONTH INDEX (AS PUBLISHED N THE WALL STREET JOURNAL)-
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The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
Maturity Dat¢ at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
11.9000 % or Iess than 8.9000 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than ONE percentage point (1.00 %) from the rate of interest I have
been paying g)r the preceding 6 months. My interest rate will never be greater than 14.9000 % or less
than 8.9000 %.

(¥)\Effective Date of Changes

Ny new interest rate will become effective on each Change Date. I will pay the amount of my
new mor.ihty payment beginning on the first monthly payment date after the Change Date until the
amount of wy monthly payment changes again.

{FyNeice of Changes

The Note Hulier will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthy payment before the effective date of any change. The notice will include

information requirea t¢-iaw 10 be given 10 me and also the title and telephone number of a person
who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Secarity Instrument is amended to read as follows:

Transfer of the Property or » Reneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property’ means any-iezal or bereficial interest in the Property, including, but not
limited to, those beneficial interests transferied in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent Of which is the transfer of title by Borrower at a future date
to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial ir.evest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require mriediate payment in full of all sums secured by
this Security Instrument. However, this option shall x01'be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exeicise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evstuate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonz0ly determines that Lender’s security
will not be impaired by the lcan assumption and that the r.isk of a breach of any covenant or
agreement in this Security Instrument js acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge-a r¢aconable fee as a condition
1o Lender’s consent to the loan assumption. Lender also may requirc the transferee to sign an
assumption agreement that js acceptable to Lender and that obligates the treusferee to keep all the
promises and agreements made in the Note and in this Security Instrument. - 3orrower will continue
10 be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender chall Pive Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days figz. the date the
notice js given in accordance with Section 15 within which Borrower must pay all sums serurzd by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perioc, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SI-MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)-
Single Famiy-Fannie Mae UNIFORM INSTRUMENT
Modified by Middieberg, Riddle & Glanna 01
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this Adjustable Rate Rider.

BY SIGNING BELOW, Borrower accepts and agrees to t/ ;

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH

Singla Femiy-Fannie Mae UNIFORM INSTRUMENT

Modified by Middleberg, Fiddle & Gianna

TWRINT0NG

T ™

Data ID: 778

INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL-
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Exhibit "A"

The fand referred to herein is situated in the State of Tllinois, County of Cook described as follows:

PARCEL 1: UNIT NO, GC IN THE PRATT BOULEVARD CONDOMINIUMS AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PARCEL 1: LOT 18 IN BLOCK 42 IN ROGERS PARK IN
THE WEST V2 OF THE NORTHWEST 4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
“B” TO THE DECLARATION OF CONDOMINIUM RECORDED OCTOBER 31, 2001 AS DOCUMENT
0011021063, TOGEYHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2; THE EXCLUGIVERIGHT TO THE USE OF P-1 AND §- GC, LIMITED COMMON ELEMENTS AS
DELINEATED ON THE SURVEY OF THE DECLARATION AFORESAID RECORDED OCTOBER 31,2001 AS
DOCUMENT 0011021063,

SOURCE OF TITLE; DOCUMENT 0509103122 (RECORDED 04/01/2005)

APN: 11-32-120-039-1002
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