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MORTGAGE

DEFINITIONS

Words used in multiple seclionsof this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and/21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this'dosnment, which is dated October 16th, 2006
together with all Riders to this document.

(B) "Borrower" is

CONSTANCE E THOMPKINS

Borrower is the mortgagor under this Security Instrument..
{C) "Lender” is AMERICAN FIRST C.U.

Lender isa Company
organized and existing under the laws of The State of Cal ifornia

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 700 N. HARBOR BLVD. LA HABRA, CA 90631

Lender is ithe mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and daledOctober 16th, 2006

The Note states that Borrower owes Lender

Twenty Two Thousand and 00/100 Dollars
(U.5.%$22,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1st, 2021

{E) "Property" means the property that is described below under the heading "Transfﬁ:r of Rights in the
Property.”

(F} "Loan" mcans the debt evidenced by the Note, plus interest, any prepaymcent charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means ail Riders to this Sccurity Instrument that are executed by Borrower. The [ollowing
Riders are 10 be executed by Borrower [check box as applicable):

L] Adjustible Rate Rider [ Condominium Rider [_i Second Home Rider
Balloor“Rider [ 1 Planned Unit Development Rider [ J1-4 Family Rider
L] VA Kider L] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Lax” means all controlling applicable federal, state and local stalutes, regulations,
ordinances and admiristzorive rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial oyinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges thal are imposed ¢n 3osrower or the Property by a condominium association, homeowners
association or similar organizatiin.

() "Electronic Funds Transfer”/meons any transfer of funds, other than a transaction originated by
check., draft, or similar paper insirumeni, which is initiated through an electronic terminal, telephonic
instrumeni, computer, or magnetic tape so_as 1o order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, Pu# is not limited to. point-of-sale transfers, automated teller
machine transactions, transfers initiatcd Fl-—telephonc, wire transfers. and automated clearinghouse
transfers.

(K) "Escrow Items” means thosc items that are (escr.bed in Section 3.

(L) "Miscellaneous Proceeds” means any compens;aon, settlement, award of damages. or proceeds paid
by any third party (other than insutance proceeds paid rinder the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; {ii) conderdinstion or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv).in‘srepreseniations of, or omissions as lo, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance prolecting Lendli against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumerit.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U:S.C0 Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they migh he amended from time to
time, or any addilional or successor legislation or regulation that governs the sarie subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions.{hat are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "ledeirally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymemnt of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii} the performance of Beorrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of CO0K [Name of Recording Jurisdiction]:

THE SOUTH 8 FEET OF LOT 10 AND ALL OF LOT 11 AND THE NORTH 9 FEET OF LOT
12 IN BLOCK 23 IN PROVISO LAND ASSOCIATION ADDITION TO MAYWOOD IN SECTION
10 TOWNSHIP 39 NORTH RANGE 12 EAST OF THE THLRD PRINCIPAL MERIDIAN IN
CO0K CAUNTY ILLINOIS.

Parcel 1D Number: 15103050080000 which currently has the address of
221 SOUTH 20TH AVENUE [Street]
MAYWOOD [City], Illinois 60153 |Zip Code]

("Property Address™):

TOGETHER WITH all the improvements—pow or hereafter erected on the property. and all
casements, appurtenances, and fixtures now or hevesifer a part of the property. All replacements and
additions shall also be covered by this Security Instoment. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtuliy/seised of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and thzi-ine Property is uncncumbered, except lor
encumbrances of record. Borrower warrants and will defend genepatly, the tlitle Lo the Propertly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants 4oy national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a unifonn Security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fol'ows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chirjes, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by, the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay iund, for Escrow Items
pursuant to Section 3. Paymenis due under the Note and this Sccurity Instrument shali ¥ made in U.S.

Ininals:i‘l
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ot (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nolice provisions in Scction 15.
Lender may relurn any paymcent ot partial payment if the payment or partiai payments are insullicient 10
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to rcfuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring
the Loan crrrent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funss.o1 return them o Borrower. If notl applied earlier, such funds will be applied to the outstanding
principal baliace under the Note immediatcly prior to loreclosure. No offset or claim which Borrower
might have ngw or in the future against Lender shall relieve Borrower from making payments due under
the Note and tids Gecurity Instrument or performing the covenants and agreements secured by Lhis Security
Instrument.

2. Application ‘sf Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
duc under the Note; (b priecipal due under the Note; (c) amounts due under Scction 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any rcmaining amounts
shall be applied first to late ¢harges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balarice of the Note.

If Lender receives a payment/froin Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge.duc, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic/2ayment is outstanding, Lender may apply any payment received
from Borrower 1o the repayment of the Plrigdic Payments if, and to the extent that, each payment can be
paid in full. To the extent Lthat any excess ¢¥iits after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and thi:n as described in the Note.

Any application of payments. insurance proccess.) ot Miscellaneous Proceeds to principal due under
the Note shall not extend of postpone the due date, or<ninge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay.1d "ender on the day Periodic Payments are duce
under the Note, until the Note is paid in full, a sum (the “Frads") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attin priority over this Security Instrument as a
lien or encumbrance on the Property: (b) leasehold payments.iT ground rents on the Property, if any; (¢}
premiums for any and all insurance required by Lender under Sectipn 53 and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lenderwin Jieu of the payment of Mortgage
Insurance premiums in accordance with the provisiens of Section 100 These items are called "Escrow
Items." At origination or at any lime during the term of the Loan, Lendes mray require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrosver, cand such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds tfor Escrow items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender riay ‘waive Borrowcer's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such svaiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payaties the amounts

|nitia|5‘.; :A
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lcnder may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemcd to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sulficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eslimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The' Funds shall be held in an institution whose dcposits are insurcd by a federal agency.
instrumentabi’y, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under PIESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrav-account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicaile’Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest Lo be paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on.the Funds. Borrower and Lender can agree in writing, however, that inlerest
shall be paid on the Funids. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA

If there is a surplus of Finds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in adcordance with RESPA. If therc is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall natify Borrower as required by RESPA, and Borrower shall pay Lo
Lender the amount necessary 1o make p/he shortage in accordance with RESPA, but in no morc than 12
monthly payments. If there is a deficiency of Eands held in escrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and’ Sorrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA. ‘but iieno more than 12 monthly payments.

Upoen payment in {ull of all sums sccured by this Sceurity Instrument, Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all wxis, assessments, charges, fines, and impositions
attributable to the Property which can attain priority ovel 1his Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
{he extent that these items are Escrow Items, Borrower shall {ray them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has.piiority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation s¢ furel by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreeisent; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, Gelsonly until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement salisfiziory to Lender subordinating
the lien 1o this Security Instrument. If Lender delermines that any part of the Praperty is subject Lo a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verilication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insurcd against loss by [ire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and tloods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the LLoan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for tlood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably. might affcct such determination or certification. Borrower shall also be responsible for the
payvment/of jany fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

I Bodrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lipder's option and Borrower's expense. Lender is under no obligation to purchasc any
particular typesor amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not prolect Borrowern, Borrower's cquity in the Property, or the contents of the Property. against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the Coot of the insurance coverage so obtained might significanily exceed the cost of
insurance that Borroweir-could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Barrowes secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest. upon notice from
Lender to Borrower requesting payrient

All insurance policies required by T.ender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shéll ‘nclude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower sna:l-promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any forin of-insurance coverage, not otherwise required by Lender,
for damage to. or destruction of, the Property, uch policy shall include a standard mortgage clause and
shall name Lender as morigagee and/or as an additiopalloss payee.

In the eveni of loss, Borrower shall give prompt potice to the insurance carrier and Lender. fender
may make proof of loss if not made promptly by Borrewre Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds. whether or not the undcerlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restorition or repair is economically [casiblc and
Lender's sccurily is not lessened. During such repair and restetanon period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided thai susn inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is 1macc in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be/icquired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other Uiird parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is notl economically feasible or Lender's sccurity would be lesscaed, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether ar o then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrowcr abandons the Property, Lender may file, ncgotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securily Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Properly or
to pay amounis unpaid under the Notc or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise! agrees in writing, which consent shall not be unreasonably withheld, or unless extenualing
circumstances.exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damoegcar impair the Property, allow the Property to deteriorate or commil wasle on the
Property. Whetiier/or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent th: Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Siction S that repair or restoration is not economically feasible, Borrower shall
promptly repair the Plorerty if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds‘arc paid in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repaiing .o restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse ploceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is compieted. If the insurance or condemnation proceeds are not sufficient
to repair or resiore the Property, Burrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasbnable entrics upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the int<zior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such'an inierior inspection specifying such reasonable cause,

8. Borrower’'s Loan Application. Borrover shall be in default if, during the Loan applicalion
process, Borrower or any persons ©or entities acting ot the direction of Borrower or with Borrower's
knowledge or consent gave maicrially false, misleading. Or inaccurate information or statements to Lender
(or failed 1o provide Lender with material informatios) in connection with the Loan. Material
representalions include, but are not limited to, representatis'ns’ concerning Borrower's occupancy ol the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and.laghts Under this Security Instrument. [f
(a) Borrower fails to perform the covenants and agreements containid in this Sccurity Instrument. (b) there
is a legal proceeding that might significantly affect Lender's interest.ip’the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for sondemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security lnst{uiment or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may dusand pay for whatlever is
reasonable or appropriate to protect Lender's interest in the Property ana rigils under this Security
Instrument, including protecting and/or assessing the value of the Property, ana.securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (odpiving reasonable
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allorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurts no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemeni and shall be payable, with such interest, upon notice from Lender to Borrower requesling

ayment.
pay H this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in wriling.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in clfect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurcr that
previously’ provided such insurance and Borrower was required to make separately designated payments
toward (hewpremiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage subsitantially equivalent to the Mortgage Insurance previously in effect, at a cosl subsiantially
equivalent 1o/the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer’ szlected by Lender. If substantially equivalent Mortgage Insurance coverage is nol
available, Borriwe! chall continue to pay to Lender the amount of the separately designated payments that
were due when thd insurance coverage ceased to be in cffect. Lender will accept, use and retain these
payments as a non-refuptable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstaading the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrowsr any inierest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage/insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected Uy Lender again becomes available, is obtained, and Lender requires
separately designated payments towars.the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required 1o make separately designated
payments toward the premiums for Mestgage Insurance, Borrower shall pay the premiums required lo
maintain Mortgage Insurance in effect, ‘or to provide a non-refundable loss reserve, wuniil Lender's
requirement for Mortgage Insurance ends /a accardance with any written agreement between Borrower and
Lender providing for such termination or waii’ termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loaa as_agreed. Borrower is nol a party to the Mortgage
[nsurance.

Morigage insurers cvaluate their total risk on ali-siCh insurance in force from time to time, and may
enter into agreements with other partics that share or modicvetheir risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the moitgnge insurer and the other party (or partlies) 1o
these agreements. These agreements may require the mortgags irisurer to make payments using any source
of funds that the mortgage insurer may have available (which razy include tunds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of thi: Noiwe, another insurer, any reinsurer,
any other entity, or any alliliate of any of the foregoing, may receive (airectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or redusing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurcr's risk in/dackange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurances” Further:

(a) Any such agreements will not affect the amounts that Borrowe: has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not “ucrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Inserance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity te inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided thal such inspection shall be undertaken promptly. Tender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shail not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lesserca the Miscellancous Proceeds shall be applied fo the sums secured by this Security Instrument,
whether oot then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the @vent of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shali” be epplied to the sums secured by this Security Instrument, whether or not then due, wiih
the excess, if €ny/raid to Borrower.

In the event (12 partial taking, destiruction, or loss in value of the Property in which the fair market
value of the Property” inimediately before the partial taking, destruction, or loss in value is equal 1o or
greater than the amourt of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or l4ss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security In<irument shall be reduced by the amount of the Miscellaneous Procceds
multiplied by the following frucion: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or’ loss.in value divided by (b) the fair market value of the Property
immedialely belore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking,.destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediatcly” bofore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wiiting, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether' not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the
Opposing Party (as defincd in the next sentence) oflers to make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days aftor the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eitisCr /1o, restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or netZnen due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party‘ag.irst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, /wiiether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or sier material impairment of Lender's
interest in the Property or rights under this Security Instrument. Eorrowsr can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiturs o the Property or other material
impairment of Lender's interest in the Property or rights under this Securicy Jastrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Les dor's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repait o1 the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsica of the time for
payment or modification of amertization of the sums secured by this Security Instrumeii grented by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall nol be required to commence proceedings against
any Successor in Interest of Borrower or to refuse lo extend time for payment or otherwise modily
amorlization ol the sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and 1iability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
lerms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to cxtend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subjcet to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowg('s\obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all ol Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's"obligations and liability under this Sccurity Instrument unless Lender agrees to such releasc in
writing. Th{ ¢bvenanis and agreements of this Sccurity Instrument shall bind (excepl as provided in
Section 20) and/venefit the successors and assigns of Lender.

14. Loaa CTranges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defauli, ioé the purposc of protecting Lender's interest in the Property and rights under this
Security Instrument,‘ingiuding, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other \ees.the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall 1igi be construed as a prohibition an the charging of such fee. Lender may not charge
fees that are expressly prohitite/d by this Secu rity Instrument or by Applicable Law.

If the Lean is subject to'a liw which sets maximum loan charges, and that law is finally interpreted so
that the intercst or other loan charpes coliccted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitled limit; and (by 24y sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Udpdar may choose to make this refund by reducing the principal
owed under the Note or by making a {iecer” payment to Borrower. If a refund reduces principal, the
reduction will be trcated as a partial pregcyinent without any prepayment charge (whether or not a
prepayment charge is provided for under the No‘c). Borrower's acceptance of any such refund made by
dircct payment to Borrower will constitute a wairer of any right of action Borrower might have arising out
of such overcharge.

15. Notices. Ail notices given by Borrower or.lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be dcemed to
have been given 1o Berrower when mailed by first class'm2 il or when actually delivered to Borrower's
nolice address if scnl by other mcans, Notice (o any one Barroveer shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwisc. The fiofice address shall be the Property Address
unless Borrower has designated a substitute notice address by notics-to Lender. Borrower shall promptly
notily Lender of Borrower's change of address. If Lender specifi¢s a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of addrzss through that specified procedure.
There may be only one designated notice address under this Security/instrument a! any onc time. Any
notice ta Lender shall be given by delivering it or by mailing it by fivst.Ciass mail to Lender's address
staled herein unless Lender has designated another address by notice *o-Bnrrower. Any notice in
connection with this Security Instrument shall not be decmed to have been gwer~to Lender until actually
received by Lender. If any notice required by this Security Instrument is also(required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement~under this Security
Instrumernt.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject Lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts wilh Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or bencficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inteni of which is the transfer of title by Borrower at a future date 1o a purchaser.

If 21 yr any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not & nataral person and a beneficial interest in Borrower is sold or transferred) withoul Lendet's prior
writlen corsent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. (However, this option shall not be exercised by Lender il such exercise is prohibited by
Applicable Law:

1f Lendel exiercises this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period ¢ o' less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower Jqust pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o ke xniration of this period. Lender may invoke any remedies permitted by this
Sccurity Instrument withiat further notice or demand an Borrower,

19. Borrower's Right tc Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the righi“t= have cnforcement of this Security Insirument discontinued ai any time
prior to the carliest of: (a) five dars tefore sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period &5 Applicable Law might specify for the termination of Borrower's right
to reinstate; or {c} entry of a judginsmy enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums waign-then would be due under this Securily Instrument and the Note
as if no acceleration had occurred; (b) cules/ar’y default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Yoscrument, including, but not limited Lo, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Seclirity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s intecestin the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums'sscured by this Security Instrument, shall continuc
unchanged unless as otherwise provided under Applicablé Law. Lender may requirc that Borrower pay
such reinstatement sums and expenses in one or more or./né following forms, as selected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasuier's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insired by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatemeni oy Berrower, this Security Instrument and
obligations sccured hereby shall remain fully effective as if no aceleration had occurred. However, this
right to reinstate shall not apply in the casc of acceleration under Sectinn 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievancs. The Nate or a partial interest in
the Note (together with this Securily Instrument) can be sold one or more tiries without prier notice Lo
Borrower. A sale might result in a change in the entity (known as th¢ “Leap Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and pirforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable(Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is change ol the Loan
Servicer, Borrower will be given written notice of the change which will state the nime 7 nd address of the
new Loan Servicer, the address to which paymenis should be made and any othervisiteimation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity Lo cure given to Borrower pursuant to Section 22 and the notice of acccleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correclive
action provisions of this Section 20.

21. drzardous Substances. As uscd in this Section 21: (a) "Hazardous Substances” are thosc
substances’deithed as toxic or hazardous substances, pollutants, or wastes by Environmenta! Law and the
following subazirces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, walaile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Ea%" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safely Or environmental protection; (¢} "Environmental Cleanup” includes any responsc
action. remedial action. v removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition) that can cause, contribute to, ot otherwise trigger an Environmenial
Cleanup.

Borrower shall not cause or pirmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threalen to release alv._Hezardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Ceonzation, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition tka adverscly affccts the value of the Property. The preceding
two sentences shall not apply to the presence, /use) or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limitedic, hazardous substances in consumer products).

Borrower shall promptly give Lender written notie 4f (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency’or/private party involving the Property and any
Hazardous Substance or Environmental Law of which dorrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spiliing, leaking, discharge, releasc or threat of
release of any Hazardous Substance, and (c) any condition cause(f by the presence, use or rclease of a
Hazardous Substance which adversely affects the value of the Propcivys If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that acy.removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower ¢na'l promptly take all nceessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise)}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Felease, Upon payment of all sums sccured by this Security Instrument, Lender shall releasc this
Security Ins(ruraent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this SCeusity Instrument, but only if the fee is paid Lo a third party for services rendercd and the
charging of the te¢'is permitted under Applicable Law.

24. Waiver of Hom estead. In accordance with Ilinois law, the Borrower hereby releases and wajves
all rights under and by ~#:iuc of the Illinois homestead exemption laws.

25. Placement of Collaieral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required Ly Rorrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lunder's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. Tlie soverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is masie \grinst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased Ov/ T =nder, but only after providing Lender with cvidence that
Borrower has obtained insurance as required Dy Berrower's and Lender's agreement. If Lender purchases
insurance lor the collateral, Borrower will be ressons ble for the costs of that insurance, including intercst
and any other charges Lender may impose in comeliion with the placement of the insurance, until the
effective date of the cancellation or expiration of the irdutance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The'costs of the insurarice may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in ihis
Securily Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:
Cf’?\@l:@m & c%m,ﬂm‘@eal )
CONSTANCE E THOMPKINS ~Borrower
(Seal)
-Borrower
AN (Seal) (Seal)
-Borrower -Borrower
—  (Seal) (Seal)
-Borrower -Borrower
(Seal) g (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, . . County ss:
I, mA-7 "4 & ?5// s . a Notary Public in and for said county and

state do hereby certify that

COVSTANCE &, Tiemn PRINS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes thercin set forth.
Given under my hand and official seal, this / day of 7 . ) Oé B
F6 SA QoAo 5 2O

My Commission Expirces: 0{-’03—"/() E,w /
Notary Public V
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