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DEFINITIONS
Words used in multiple sections of this document are defined below and othicr vords are defined 1n Sections 3.
[}, 13.18. 20 and 21, Certain rules regarding the usage of words used in this'decument are also provided in

Sectien 6.

(A) "Security Instrument’ means this document. which is dated OCTOBER 18,2006 . wpether
with al! Riders 10 this document.

ILLINOIS - Single Family - Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
ABEL CCRDOVA, MARRIED TO EMMA M CORDOVA

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morlgage Flectronic Registration Systems. Inc. MERS is a separate corporation thatis
acting solely 5 nominee for Lender and Lender's successors and assigns. MERS is the mortgagec under
this Security fustrument. MERS s organized and existing under the laws of Delaware, and has an address
and telephone fupiber of P.O. Box 2026, Flint. MI 4850:1-2026. 1cl. {888) 679-MERS.

(M) "Lender"” is

Countrywide bash N.A.

Lenderisa NATL. ASCNJ

organized and existing undes th laws of THE UNITED STATES

Lender's address is

1199 North Fairfax St. Ste 500, Alexandria, VA 22314 ,
() "Note™ means the promissory note signed by Borrower and dated  OCTOBER 18, 2006 . The
Note states that Borrower owes Lender

TWO HUNDRED TEN THOUSAND and=207700

Dollars (LS. § 210,000.00 ) plus iiicrost. Borrower has promised lo pay this debt in regular
Periodic Payments and to pay the debt in full not later thane, NCGVEMBER 01, 2038

(F) "Property" means the property that is described below under the heading "Transfer ol Rights in the
Property.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note. and all sums duc under this Securily [nstrurneit, j2]us interest.

(1) "Riders" means all Riders to this Security Instrument thal are ixecuted by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

[x ] Adjustable Rate Rider L:| Condominium Rider [} Sceond Home Rider
[j Balloon Rider D Planncd Unit Development Rider D 1-4 Famdiv Rider
[ Iva Rider ] Biweckly Paymeni Rider | Other(sy|snceify |

(1) "Applicable Law" means all controlling applicable federal. state and local ‘siatutes. regulations.
ordinances and administrative rules and orders (that have the effeet of law) as well as atl/appiicable final.
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments™ mcans all dues. fees, assessmenis 2ad other
charges that are imposed on Borrower or the Property by a condominium association. homeawners assoc.ation
or similar organization,

(K} "Electronic Funds Transfer’ means any wansfer of funds, other than a transaction originated by chech.
drait. or similar paper instrument. which is initated through an electronic terminal. telephonic Instrument,
computer, or magnelic tape so as o arder. instruct. or authorize a linancial institution 10 debit or credit an
account. Such term includes. but is not limited 1o, point-of-sale transfers. autemated teller machine
transactions. transfers initiated by telephone. wire ransfers. and automated cleatinghouse transfers,

(1.) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, settlement. award of damages. or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)

@%-EA(IL) {0010).02 CHL (08/05) Page 2 of 16 Form 3014 1/01
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damage to. or destruction ol. the Property: (if) condemnation or other taking of all or any part of the Property:
(iii} conveyancc in licu of condemnation: or {iv) misrepresentations ol or omissions as (0. the value andior
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on. the
l.oan.

{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (ii) any amounts under Section 3 of this Security Instrument.

{(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and s
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to time, or
any additional~or successor legislation or regulation that governs the same subject matier. As used in this
Security Instramient, "RESPA™ refers 1o all requirements and restrictions that are imposed in regard to a
"federally relarcd mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Suceessor indntecest of Borrower" means any party that has taken title to the Property. whether or not
that party has assumed Roicower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN.7He PROPERTY
This Sceurity Instrument secures 10 Lender: {i} the repayment of the Loan, and all rencwals. extensions and
modifications of the Note: and (ify.sne performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby morgage, grant and
convey 10 MERS (solcly as nomince for irepaer and Lender's successors and assigns) and to the successors
and assigns of MERS, the following describedpraperty located in the
COUNTY of COOK

| Py pe ol Recording Jurisdiction| [Numie ol Recording Junisdietion]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE % PART HEREOE.

Parcel 1D Number: 19231310340000 which currently hes the address of
2718 W MARQUETTE RD, CHICAGO )
| StreetiCity]
linois 50629-4143 ("Property Address"):
|Z1p Cude]

TOGETHER WITH all the improvements now or hereatler erccted on the property. and all casements,
appurtenances. and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrecs that MERS holds only legal title to the interests granted by
Botrower in this Securily Instrument, but. it necessary to comply with law or custom. MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests. including.

@% -6A(IL) (0010 02 CHI. (08/05) Page 3 of 16 Form 3014 1/01
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but not limited to. the right to foreclose and sell the Property: and to take any action required of Lender
including. but nat limited to. releasing and canceling this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage. grant and convey the Property and that the Property is unencumbered. except [or
encumbrances of record. Borrower warrants and will defend generally the Litle to the Property against all
claims and demands, subject to any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitule a uniform securily instrument covering real
property.

UNIFORM £OVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment'si Piincipal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower
shall pay when die thecprincipal of. and interest on, the debl evidenced by the Note and any prepayment
charges and late charges due inder the Note. Borrower shall also pay funds for Escrow Jtems pursuant 10
Section 3. Payments due wncer the Note and this Security Instrument shall be made in U.S. currency.
However. if any check or efhicr instrument reccived by lender as payment under the Note or this Sccurity
Instrument is returned to Lender anpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
{a) cash; {b) money order; {c) certificd Check, bank check, treasurer's check or cashier's check. provided any
such check is drawn upon an institution whase deposits are insured by a {edcral agency. instrumentality. or
entity: or (d) Electrenic Funds Transfer.

Payments are deemed received by Lender wiwiireceived at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. lLender
may Teturn any payment of partial payment if the paymens o partial payments are insufficient to bring the
Loan current. Lender may accepl any payment or partia pwyment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future. but Lender is not obligated to apply such payments atne time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date. then Lefider need not pay interest on unapplied
funds. Lender may hold such unapplicd funds until Borrower make, payment o bring the Loan current. i
Borower does not do so within a reasonable period of time. Lender shal either apply such funds of return
them to Borrower. 1( not applicd earlier. such funds will be applied to the cwigtanding principal balance under
the Note immediately prior to foreclosure. No offset o claim which Borrower fatgarhaye new or in the future
against Lender shall relieve Borrower from making payments due under the Note and’this Security Instrument
or performing the covenants and agreements secured by this Securily Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all pavments
accepted and applied by lender shall be applied in the following order of priority: {a) interest que under the
Nete: (b) principal due under the Note {c} amounts due under Section 3. Such payments shai be anplied o
each Periodic Payment in the order in which it became due. Any remaining amounts shall be apptisd first
late charges, second to any other amounts due under this Security Instrument, and then to reduce thelpriacipal
balance of the Note,

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applicd to the delinquent payment and the
late charge. 1 more than one Periodic Payment is outstanding. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if. and to the extent that, each payment can be paid in
full. To the extenl that any excess exists afler the pavment is applied 1o the [ull pavment of ong or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.

@g-sAuL) @©o10j02  CHL (08/05) Page 4 of 16 Form 3014 1/01
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Any application of payments, insurance procecds. or Miscellancous Proceeds to principal due under the
Nate shali not extend or postpone the due date. or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full. a sum {the "Funds") to provide for payment of amounts due for: (2)
laxes and assessmenis and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property: {b) leasehold payments or ground rents on the Property, il any: (¢) premiums
for any and all insurance required by Lender under Section 5t and (d) Mongagge Insurance premiums. if any. or
any sums payable by Borrower io Lender in lieu of the payment of Mortgage Insurance premiums in
accordance vith the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any
lime during tic. term of the Loan, Lender may require that Community Association Dues. Fees. and
Assessments. i anys be escrowed by Borrower, and such dues. fees and assessments shall be an Escrow ltem.
Borrower shall pretngily furnish o i ender ali notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds - Escrow ltems unless Lender waives Borrower's obligation to pay the Funds far any
or all Escrow llems. Lendsiomay waive Borrower's obligation to pay 10 Lender Funds for any or all Escrow
llems at any time. Any such waiver may only be in writing. [n the event of such waiver, Borrower shall pay
direct!y. when and where payable. the amounts due for any Fscrow lems jor which payment of Funds has
been waived by Lender and. ift Lender requires. shall furnish to Lender receipts evidencing such payment
within such time peried as Lender may reauire. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be dedmed! to be a covenant and agreement contained in this Security
instrument. as the phrase "covenant and agicement” is used I Section 9. I Borrower is obligated to pay
Escrow ltems directly. pursuant to a waiver-and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section $7ariinay such amount and Borrower shall then be obligated
under Section 9 to repay Lo Lender any such amount, Lander may revoke the waiver as 1o any or all Escrow
ltems at any time by a notice given in accordance with Secion 13 and. upon such revocation. Barrower shall
pay 1o f.ender all Funds. and in such amounts. that ar¢ then required under this Section 3

|.ender may, at any time. collect and hold Funds in an apouvnt (a} sulficient Lo permit Lender to apply the
Funds al the time specified under RESPA, and (b} not to excend the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due op/the basis of current data and reasonable
estimates of expenditures of future Escrow items or otherwise in aceordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured Dy 4 federal agency. instrumentality.
or entity {including Lender. if Lender is an institution whose deposits are 50 irsured) or in any ederal Home
Loan Sank. Lender shall apply the Funds 1o pay the Escrow liems no late than the time specitied under
RESPA. Lender shall not charpe Borrower for holding and applying the Funds, adnualy analyzing the escrow
account. or verifying the Escrow ftems, unless Lender pays Borrower interest on e Eunds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Luaw
requires interest to be paid on the Funds. Lender ghall not be required to pay Borrower any ilerest or earnings
on the Funds. Borrower and Lender can agree in writing. however. that interest shall be paid ol the Funds.
Lender shall give to Borrower, without charge. an annual accounting of the Funds as required by PeSPA.

1£ there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account 1 Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in eserow. as (defined
under RESPA. Lender shatl nouty Borrower as required by RLESPA. and Borrower shal! pay to Lender the
amount necessary to make up the shortage in accordance with RESPA. but in no maore than 12 monthty
payments. Il there is a deficiency of Funds held in cscrow. as defined under RESPA. Lender shall notify
Borrower as required by RESPA. and Borrower shall pay to Lender the amount neeessary to make up the
deficieney in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securily Instrument. Lender shall promptty refund 10
Borrower any Funds held by Lender.

@ saqLy o002 CHL{08105) Page 5 of 16 Form 3014 1/01
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4, Charges; Liens, Borrower shall pay all taxes. assessments. charges. fines. and impositions
attributable 1o the Property which can attain priority over this Security Instrument. leaschold payments or
ground rents on the Property. it any. and Community Association Dues. Fees, and Assessments. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shali promptly discharge any fien which has prierity over this Security Insirument unless
Borrower: {a) agrees in wriling 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement (b} contests the lien in good faith by,
or defends against enforcement of the lien in. legal proceedings which in Lender's opinion cperate to prevent
the enlorcement of the lien while those proceedings are pending, but only until such proceedings are
concluded: o (¢) secures from the holder of the lien an agrecment satisfaciory to Lender subordinating the
lien to this Séepsity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priovity aver this Security Instrument. Lender may give Borrower a nolice identifying the hen,
Within 10 days ot the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forte.abeve in this Section 4.

Lender may require Porrower Lo pay 4 one-time charge for a real estate tax verification and/or reporting
service used by Lender in.cannection with this Loan.

5. Property Insurance. Borrawet shall keep the improvements now existing of hereatier erccted on the
Properly insured against loss by Ti7¢, hazards included within the term "extended coverage,” and any other
hazards including, but not limited carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amopiag (including deductible jevels) and for the periods that l.ender
requires. What Lender requires pursuant (o Siopreceding seniences can change during the term of the Loan.
‘I'he insurance carrier providing the insuranes {all be chosen by Borrower subject to Lender's right 10
disapprove Borrower's choice. which right shall nat be exercised unteasonably, Lender may require
Barrower to pay., in connection with this Loun. cith’r: (a1 a enc-time charge for floed zone determination.
certification and tracking services: or (b) a one-time charge for flood zene determination and certification
services and subscquent charges each time remappings orsimilar changes oceur which reasenably might
affect such determination or certification. Borrower shall afso o0 responsible for the payment of amv fees
imposed by the Federal Emergency Management Agency in compécsion with the review of any floed vone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described akovel Lender may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender is under r obligation to purchase any
particular type or amount of coverage. Therefore. such coverage sha!l cover (Lerder, but might or might not
protect Borrower, Borrewer's equily in the Property, or the contents of the Propérty against any risk. hazard
or liability and might provide greater or lesser coverage than was previously in ¢ffect. Borrower
acknowledges that the cost of the msurance COverdge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sgetion 5 shall
become additional debt of Borrower securcd by this Security Instrument. These amounts shait fcar interest
at the Note rate from the date of disbursement and shall be payable. with such interest. upen aotice from
Lender to Borrower requesting pay ment.

All insurance policies required by lender and renewals of such policies shall be subject to lcnoer's
right to disapprove such policies, shall include a standard mortgage clause, and shall name l.ender as
morlgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 11 Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not otherwise required by Lender, for
damage to. or destruction of. the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee andfor as an additional loss payee.

@%-GA(IL) (010302 CHL (08I05) Page 6 of 16 Form 3014 1/01
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In the event of loss. Barrower shall give prompt notice 10 the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing. any insurance proceeds. whether or not the underlying insurance was required by L.ender, shall be
applied to restoration or repair of the Property. il the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period. l.ender shall have the right to
hold such insurance proceeds untii Lender has had an oppertunity 1o inspect such Property to ensurc the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in @ single payment or in a series of
progress payments as the work is completed. Unless an agrecment is made in writing or Appiicable Law
requires inierest Lo be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or eainings on such proceeds. Fees tor public adjusters. or other third parties, retained by Burrower
shall not be paihéutof the insurance procecds and shall be the sole obligation of Bosrower. 11 the restoration
or repair is not econoprically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc. with the excess. if any.
paid to Borrower. Such ingarznce proceeds shall be applied in the order provided for in Seetion 2.

1€ Borrower abandons e Property. Lender may file. negotiate and seltle any available insurance claim
and related matiers. 1f Borrower dozs nol respond within 30 days to a notice from Lender that the insurance
carrier has offercd to settle a claim;then Lender may negotiate and settle the claim. The 30-day period wil!
begin when the notice is given. In eftherievent, or il Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lepder (a) Borrower's rights 10 any insurance procecds in an amount
not to exceed the amounts unpaid under theyzie or this Security Instrument. and (b) any other of Borrower's
rights (other than the right to any refund of-dandarned premiums paid by Borrower) under all insurance
policies covering the Property. insofar as such rights are applicable to the coverage of the Praperty. Lender
may use the insurance proceeds either to repair or restore the Property or o pay amounts unpaid under the
Nate or this Sceurity Instrument, whether or not then due

6, Oceupancy. Borrower shall occupy. establish; znd. use the Property as Borrow er's principal
residence within 60 days afier the execution of this Security 2isrument and shall continue 1o occupy the
Property as Borrower's principal residence for at least one vear‘atier the date of occupancy. unless Lender
otherwise agrees in writing, which consent shall not be unreasiwaply withheld, or unless extenuating
circumstances cxist which are beyond Barrower's control,

7. Preservation, Maintenance and Protection of the Property; Irapections. Borrower shall not
destroy. damage or impair the Property. allow the Property to deteriorate or coramit waste on the Property.
Whether or not Borrower is residing in the Property. Borrower shall maintgin she Property in order 10
prevent the Property from deteriorating or decreasing in value due to its conditior. Unless it is determined
pursuant to Section 3 that repair or restoration is not economically feasible. Borrowcr thall prompily repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnition proceeds are
paid in connection with damage to, or the taking of. the Property. Borrower shal! be responsisic fatrepairing
or restoring the Property only if Lender has released proceeds for such purposcs. Lender may-disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the viork s
completed. If the insurance oF condemnation proceeds are not sufficient to repair or restore the Propedy.
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender ot its agent may make reasonable entries upen and inspeciions of the Property. 11 it has
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection specifying such reasonable cause.

@z@msA(lL) (o002 CHL (08/05} Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include. but
arc not limited to. representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. {b) there
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights under this
Security ‘Instrament {such as a proceeding in bankruptey, probate. lor condemnation or forfeiture. for
enforcement/0f-a lien which may atlain priority over ihis Security Instrument or to enforce laws or
regulations), orilhBorrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or apprapriate to protect Lender's interest in the Property and rights under this Security
Instrument. including. niorecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's aciiors can include. but are not limited to: (a) paying any sums secured by a lien
which has priovity over this/Security Instrument, (b) appearing in court: and (¢) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security [nstrument. including its secured
position in a bankrupley proceeding. Securing the Property includes. but is not limited to. entering the
Property to make repairs. change locls. replace or board up doors and windows. drain water from pipes.
eliminate building or other code viofaiops or dangerous conditions. and have utilities turned on or ofl.
Although Lender may take action under 1tés Section 9, Lender does not have o do so and is not under any
duty or obligation to do so. It is agreed that-Leider incurs no Jiability for nat taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this/Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts Siviti bear interest al the Note raie from the date of
disbursement and shall be payable, with such interest. upan notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leaschold, Borrower shali pomply with all the provisions of the lease.
If Borrower acquires fee title to the Property. the leaschold and thi+ce title shall not merge unless Lender
agrecs to the merger in writing.

10. Mortgage Insurance. If Lender reguired Mortgage Insurance &5 = conditien of making the Loan.
Borrower shall pay the premiums required to maintain the Morigage Insuranee in effect. 1f. for any reason.
the Mortgage Insurance coverage required by Lender ceases 10 be available [¥omdhc morgage insurer thal
previously provided such insurance and Borrower was required 10 make separaiely designated paymenls
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reqiin 2d 1o obtain coverage
substantially equivalent fo the Morlgage Insurance previously in cffect. at a cost substanfially, equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect. from an alternate morigage insurer
selected by Lender. L[ substantially cquivalent Mortgage Insurance coverage is not availabie, Burrawer shall
continue 10 pay to Lender the amount of the separately designated payments that were due/when the
insurance coverage ccased to be in effect. fender will accept. use and retain these payments.as a
non-refundable loss reserve in lieu of Mortgage fnsurance. Such loss reserve shall be non-refundable.
notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be required o pay
Borrower any interest or earnings on such loss reserve. Lender can no longer reguire loss reserve paviments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available. is obtained. and Lender requircs scparately designated
pavments toward the premiums for Mortgage Insurance. If Lender required Morlgage Insurance as d
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conditicn of making the Loan and Borrower was required 10 make separately designated payments toward
the premiums for Morlgage Insurance. Borrower shall pay the premiums required 1o maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their otai risk on all such insurance in force from time to time. and may
enter inte’ agreements with other parties that share or modify their risk. or reduce losses. These agreements
ate on lerms-ani-conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agrecments/ These agreements may require the mortgage insurer to make payments using any source
of funds that the/mpdieage insurer may have available (which may include funds obtained from Maortgage
insurance premiums).

As a result of these azrezments, Lender, any purchaser of the Note. another insurer. any reinsurer. any
other entity. or any affiliate 2 any of the foregoing, may receive (direetly or indirectly) amounts that derive
from (or might be characterized/as ) a nartion of Borrower's payments for Mortgage lnsurance. in exchange
for sharing ar modifying the morg«ge insurer's risk. or reducing losses, If such agreement provides that an
affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the premiums puaid 10 the
insurer. the arrangement is often 1ermed-“captive reinsurange.” Further:

(a) Any such agreements will no Zffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of 47 Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage lusurance, an¢ thev.will not entitle Borrower to any refund.

(b) Any such agreements will not aftect the righis Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectiom Act of 1998 or any other law. These rights
may include the right (o receive certain disclosures, to reruest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated zuromatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned’ «¢ the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Moscellaneous Proceeds are hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applidd < sestoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security1s not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscellapeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been‘cempleted to Lender's
satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay {or ihe repairs and
restoration in a single disbursement or in a serics of progress pay ments as the work is compleielt Unless an
agreement is made in writing or Applicable Law requires intercst to be paid on such Miscoilancous
Proceeds. 1.ender shall not be required to pay Borrower any interest or carnings on such Miseellaneous
Proceeds. 1 the restoration or repair is not economically feasible or Lender's security would be lessentdi the
Miscellaneous Proceeds shall be applied 1o the sums securcd by this Security Instrument. whether or not
then due. with the excess. if any. paid to Borrower. Such Miseellancous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking. destruction, or less in value of the Property. the Miscelianeous Procecds
shall be applicd to the sums secured by this Seeurity Instrument. whether or not then due. with the excess. if
any. paid to Borrower.
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In the event of a partial taking, destruction. er loss in value of the Property in which the fair market
value of the Property immediately before the partial taking. destruction. or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking.
destruction. or loss in value. unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security [nstrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately belore the partial taking.
destruction. ot loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction. or loss in value. Any balance shall be paid to Borrower.

In the ~vent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of dheFroperty immediately before the partial taking, destruction. or loss in value is less than the
amount of th¢ sums secured immediately before the partial taking. destruction. or loss in valuc. unless
Botrower and Iendar otherwise agrec in writing. the Miscellancous Proceeds shall be applied to the sums
secured by this Szturiwe Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or ifl after notice by Lender 1o Borrower that the Opposing
Party (as defined in the ney< sentence) offers to make an award to scttle a claim for damages. Borrower fails
to respond to Lender within'20 days after the date the notice is given. Lender is authorized 1o collect and
apply the Miscellaneous Proceeds vither to restoration or repair of the Property or to the sums sccured by
this Security Instrument. wheth¢r or not then duc. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard o
Miscellancous Proceeds.

Borrower shall be in default if any astivmeor proceeding. whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture ofthieProperty of other material impairment of Lender's interest
in the Property or rights under this Security Instrurent, Rorrower can cure such a default and. if acceleration
has oceurred. reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment. precludes forfeilufe 41 the Properly or other material impairment ol
Lender's interest in the Property or rights under this Secur(iy Mastrument. The proceeds of any award or claim
for damages that are atlributable to the impairment of Lendersdnerest in the Property are hereby assigned
and shall be paid to Lender.

All Miseellaneous Proceeds that are not applied to restoration o=iepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security(fnsirument granted by Lender
to Borrower ar any Successor in Interest of Borrower shall not operate 1o release/thediability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against any
Quccessor in Interest of Borrower or to refuse to extend time for payment or otherwise thodify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any ightior remedy
including. without limitation. Lender's acceptance of payments from third persons. entities or S1ce2ssors in
Intercst of Borrower or in amounts less than the amount then due, shatl not be a waiver of or preciuce the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shail be joint and several. However, any Borrower who
co-signs this Securily Instrument but does nol execute the Note (4 "co-signer"): (a) is co-signing this
Securily Instrument only 1o mortgage. grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument: (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree 1o extend. modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note withoul the co-signer's
congent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released frem
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shal! bind (excepl as provided in Section
20} and benefit the successors and assigns of Lender.

14. Loan Charges. |.ender may charge Borrower fees for scrvices performed in connection with
Borrower's default. for the purpose of protecting Lender's interest in the Property and rights under this
Security !nstzument. including. but not limited to. attorney s' fees. property inspeetion and valuation fees. In
regard toany.ther fees, the absence of express authority in this Security Instrument to charge a specific fee
to Barrower shailnot be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are express'y.prahibited by this Security Instrument or by Applicable Law,

If the Loan s swoiect to a law which sets maximum loan charges. and that Taw is finally interpreted so
that the interest or otacr laan charges collecicd or to be collected in connection with the Loan exceed the
permitted limits, then: (a)any such loan charge shail be reduced by the amount necessary to reduce the
charge to the permitted limit-and (b) any sums already collected frem Borrower which exceeded permitted
limits will be refunded to Borrover; Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direst payment to Borrower. |a refund reduces principal. the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge Is
provided for under the Note). Borrower's-acceplance of any such refund made by direct payment 10
Borrower will constitute a waiver of any right efaction Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower'of Lender in connection with this Security Instrument must
be in writing. Any netice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class naillor when actually delivered to Borrewer's notice
address if sent by other means. Notice to any one Borroyvel shall constitute notice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by noticeao Lender. Botrower shall promptly notify
Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's change of
address. then Barrower shall only report a change of address throughtiat specified procedure. There may be
only one designated notice address under this Security Instrument at ary ore time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail 1o Lenider's address siated herein unless
Lender has designated another address by notice to Borrower. Any notice incevinection with this Security
Instrurnent shal! not be deemed to have been given to Lender until actually received Dy Lender. If any notice
required by this Security Instrument is also required under Applicable Law. the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument dnall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights wad Ubligations
contained in this Security Instrument are subject 10 any requirements and limitations of Applicakie baw.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be siten. but
such silence shall not be construed as a prohibition against agreement by contract. In the eveni thil any
provision or clause of this Security Instrument or the Nate conflicts with Applicable Law. such contlict shall
not affect other provisions of this Security instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: {b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any actlion.
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17. Borrower's Copy. Borrower shall be given one copy ol the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
"Interest in the Property” means any legal or beneficial interest in the Property. including, but not limited to.
those beneficial interests transferred in a bond for deed. contract for deed. installment sales contract or
escrow agrecment, the intent of which is the transfer of title by Borrower at a future datc to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Botrower is seld or transferred) without Lender's prior
written consenl. Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable ey,

[ Lendsr evercises this option, Lender shall give Borrower notice ot accelcralion. The notice shall
provide a pericd.ofmot less than 30 days from the date the notice is given in accordance with Section 13
within which Boriower.must pay all sums secured by this Security Instrument. If Borrower fails o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further #ofice or demand on Borrower.

19. Borrower's Righ' -0 Reinstate After Acceleration. II' Borrower meets certain conditions.
Borrower shall have the right to fave enforcement of this Security Instrument discontinued at any tinte prior
10 the carliest of: (a} five days befors sale of the Property pursuant to Section 22 of this Security Instrument:
(b) such other period as Applicable Lay might specify for the termination of Borrower's right 1o reinstate: or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: {a) pavs
Lender all sums which then would be due wrddzrthis Security Instrument and the Note as if no acceleration
had occurred: (b} cures any default of any othier cévenants or agreements: (¢) pays all expenses incurred in
enforcing this Security Instrument, including. tut et limited 1. reasonable attorneys’ fees. property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument. and(d) takes such action as Lender may reasonably
require io assure that Lender's interest in the Property aid rights under this Security Instrument. and
Borrower's obligation to pay the sums secured by this Security fisirument. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as scleeted 0y Lender: (a) cash: (b) money order:
{c) certified check. bank check. treasurer's check or cashier's check, provided any such cheek is drawn upon
an institution whose deposits are insured by a federal agency. instrumernialidv_or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower. this Sceurity Instrument aadwobligations secured hereby
shall remain fully effective as if no acceleration had occurred. However. this right toreinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or arartial interest in the
Note (together with this Security Instrument) can be sold ene or more tlimes withou! pricr notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that culiecws Reriodic
Payments due under the Note and this Security Instrument and performs other mertgage loari servicing
obtigations under the Note. this Secutity Instrument. and Applicable Law. There also might be onelor more
changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Seryieer.
Rorrower will be given written notice of the change which will state the name and address of the new Loan
Servicer. the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations to Borrower wilt
remain with the Loan Servicer or be translerred o a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached anyv provision of. or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party {with such
notice given in compliance with the requirements of Seetion 15) of such alleged breach and afforded the
other party hereto a reasonable pericd after the giving of such notice Lo take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken. that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity 1o cure
given lo Besower pursuant to Section 22 and the notice of acceleration given to Barrower pursuant to
Section 15 shail be deemed to satisfy the notice and opportunity 10 take corrective action provisions of this
Section 20.

21. Hazardovs Substances. As used in this Section 210 (a} "l lazardous Subsiances” are those
substances definga as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the
following substances! gaseline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides. volatile solvénts, materials containing asbestos or formaldehyde. and radioactive materials: ()
"Environmental Law" meant-ederal laws and laws of the jurisdiction where the Property is located that
relate to health. safety or envirsniental protection: (c) "Environmental Cleanup” includes any response
action. remedial action. or removal/action. as defined in Environmental Law: and (¢) an "Environmental
Condition” means a condition that can ¢ause. contribute to. or otherwise trigger an Environmental Cleanugp.

Borrower shall not cause or permit-thi presence. use, disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardpas Substances. on or in the Property. Borrower shall not do.
nor allow anyone else to do. anything affcetiag e Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, ordc} which, due 1o the presence. usc. or release of a
Havardous Substance. creates a condition that adverscly aflects the value of the Property. The preceding two
seniences shall not apply to the presence. use, or slorage ol the Property of small quantities of Hazardous
Substances that arc generally recognized 10 be appropriate i narmal residential uses and o maintenance of
the Property (including. but not limited to. hazardous substancesin ronsumer products).

Borrower shall promptly give Lender written notice of (a} any ipvestigation. claim. demand, Jawsuit or
other action by any governmental or regulatory agency or private/party involving the Property and any
Hazardous Substance or Envirommental Law of which Borrower fhas actual knowledge. (b) any
Environmental Condition, including but not limited to. any spilling. leaking Adischarge. release ot threal of
release of any Hazardous Substance. and {¢) any condition caused by thelpresence. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrover learns. or is notified by
any governmental or regulatory authority. or any private party. that any removal ot otherremediation of any
Hazardous Substance affecting the Property is necessary. Borrower shall promptiv)take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create ajiy opligation on
Lender for an Linvironmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folliwiag
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
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farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon pavment of all sums secured by this Sceurity Instrument. Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing «his.Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the tea is permitted under Applicable baw.

24, Waiver sfAlomestead. In accordance with Illinois law, the Borrower hereby releascs and waives
all rights under asc! by xirtue of the lllinois homestead exempticn laws.

75, Placement of Cellateral Protection Insurance. Uniess Borrower provides lender with evidence
of the insurance coverage raquired by Borrower's agreement with Lender. Lender may purchasc insurance at
Borrower's expense to protetiender’s interests in Borrower's collateral. This insutance may. but nced nol,
protect Borrower's interests. The ¢pverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender. but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrowser's-and Lender's agreement. If Lender purchases insurance tor the
collateral. Borrower will be responsible tor/the costs of that insurance, including interest and any other
charges Lender may impose in connection witi-ls placement of the insurance. until the effective date of the
cancellation or expiration of the insurance. The bosts.af the insurance may be added 1o Borrower's tolal
outstanding balance or obligation, The costs of th instrance mav be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

%/Méﬂ‘% S (Seal)

AREL CORDOVA -Borrower

40
_i’;_?_ {2’_/;_,,_;@1/ LN BrChepm s . (Sealy
EMMa M. CORDOVA -Borrawer
(Scal)

-Borrower

_iSeal)

-Buormewer

@g-ﬁA(IL)(ommoz CHL (08/05) Page 15 of 16 Form 3014 1/01



0631349043 Page: 17 of 23

UNOFFICIAL COPY

DOC ID #: 00014525229810006

STATE OF ILLINOIS, - Y County ss: £ €T 1
1, \’W/‘ \_NG‘L" ~a Notary Public in and for said county
and state do hereby certily that MNAEL ool i

&y ode /\/f Y SENIN yj./’\

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd FCfor: me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as bisfer/their (ree and voluntary act, for the uses and purposes,therein set forth. )

Given undér piy. hand and official seal, this 1% e~ day of  CCToeAR 200 s

!,
My Commission Expires: /,(/ F
m G Ty

Official Seal
Raj Patei
Notary Public State of lllinois
My Commissicn Expires 12/06/2009
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2006090008

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

The East 1/2 of Lot 25, all of Lot 26 and the West 172 of Lot 27 in Block 5 in Frederick H. Bartlett Subdivision of
the South 40 Rods of tHe Zast 100 Rods of the Northwest 1/4 of Section 23, Township 38 North, Range 13, East
of the Third Principal Meridian.(except the East 50 Feet thereof for Railroad Right-Of-Way), in Cook County, lllinc

PIN: 19-23-131-034

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
3718 West Marquette Road

Chicago, IL. 60629

ALTA Commitment
Schedule C (2006090008.PFD/2006090008.‘4)



0631349043 Page: 19 of 23

UNOFFICIAL COPY

LOAN #: 145252298

FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Hall Sireet Journal) - Rate Caps)

THIS FIMNED/ADJUSTABLE RATE RIDER is made this ETGHTEENTH day of
QCTOBER, 2006 . and is incorporated into and shall be deemed w amend and supplement the
Mortgage, Deed ot Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {"Borrower", 1o secure Borrower™s Fixed/Adjustable Rate Note (the *Note™) to
Countrywide Baalk,, N.A.

{"Lender") of the same date and Zovering the property described in the Security Instrument and located at:
5718 W MARQUETTE RD

CHICAGO, IL 60629-4143
[Property Address]

THE NOTE PROVIDES FOR A CHAICEAN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST FATYE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition Lo the covindity and agreements made in the Sccurity
lnstrument. Borrower and Lender further covenant and agree as [0lows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGLEY
The Note provides for an initial fixed interest rate of 6,875 %. The Note alse
provides for a change in the initial fixed rate to an adjustable interest rale, as followy:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate onthe st day of
NOVEMBER, 2011 . and the adjusiable interest rate | will pav may change on Ulralaaw every
12th month thereafier. The date on which my initial fixed interest rate changes to an adjustable intersst rate.
and cach date on which my adjustable interest rate could change. is called a "Change Date."

* FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
1E460-US (10/05)(d) Page 10of 5

i (L
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index" is the average of interbank offered rates for onc-year U.S. dellar-denominated deposits in the
London market ("LIBOR™), as published in The IWall Street Journal, The most recent Index figure available
as of the date 43 days before each Change Date is called the "Current Index.”

It the Ingex is no longer available, the Note Holder will choose a new index that is based upon
comparable infdrmation. The Note Holder will give me notice of this cheice.

{C) Calculation o Changes

Belore each CharpesDate, the Note Holder will calculate my new interest rate by adding
TWC & ONE-QUART. yerentage points ( 2.250 %) (o the Current Index. The Note Holder
will then round the result of this 4dition to the nearest one-cighth ol one percentage point {0.123%). Subject
1o the limits stated in Section 4(1#} bélow., this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then deterniineg the amount of the monthly payment. For pavment adjustments
oceurring before the First Principal and IntesesiPavment Due Date. the amount of my monthly payment will
be sufficient to repay all accrued interest cachwmionth on the unpaid principal at the new interest rate, [
make a voluntary payment of principal before the First Principal and Interest Payment Due Date. my
payment amount for subsequent payments will be reduced o the amount necessary o repay all accrued
interest on the reduced principal balance at the current inférent rate. For payment adjustments occurring on
or after the First Principal and Interest Payment Due Date.the amount of my monthiy payment will be
sufficient to repay unpaid principal and interest that [ am expecied to owe in full on the Maturity Date at the
current interest rate in substantially equal payments.

(D) Limits on [nterest Rate Changes

The interest rate 1 am requited to pay at the {irst Change Date will notve dreater than 11 . 875 %
or less than 2.250 %. Thereafter, my adjustable interest rate will nevervoe increascd or decreased
on any single Change Date by more than two percentage points from the rate of interest | have been paying
for the preceding 12 months. My interest rate will never be greater than 11.875% %

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amouric oy new
monthly payment beginning on the first monthly payment date after the Change Date until the ameupt ot my
monthly payment changes again.

(F) Notice of Changes

Before the elfective date of any change in my interest rate andsor monthly payment, the Noic Holder
will deliver or mail to me a notice of any change. The notice will include information required by law to be
given (0 me and afso the title and telephone number of a person who will answer any guestion 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
[, Until my initial fixed interest rate changes o an adjustable intercsi rale under the terms stated in
Section A above, Uniform Covenant 1§ of the Security Instrument shatl read as follows:
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Transter of the Proper(y or a Beneficial Interest in Borrower. As used in this Section

18, ~Interest in the Property™ means any legal or beneticial interest in the Property. including.
but not limited to. those beneficial interests transferred in a bond for deed. contract for deed.
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrewer at a future date 10 a purchaser.

If all wcany part of the Property or any Interest in the Property is sold or transferred (or if
Borrower 75 nata natural person and a beneficial interest in Borrower is seld or transferred)
without Lender svprior written consent. Lender may require immediate payment in full ol all
sums secured by inis/security Instrument. However. this option shall not be exercised by Lender
if' such exercise is prolivited by Applicable Law,

It Lender exercises tins/option. Lender shall give Borrower notice of aceeleration, The
notice shall provide a peried of noi less than 30 days from the date the notice is given in
accordance with Section 15 withinewhich Borrower must pay all sums secured by this Security
Instrument. 1 Borrower fails to pay-tiese sums prior to the expiration of this period. Lender
may invoke any remedies permitted oy #fus Security Instrument without further notice or
demand on Borrower.

2. When my initial fixed interest rate changes to an ajustable interest rate under the terms stated in
Section A above. Uniform Covenant 18 of the Securily insirument deseribed in Section B.1 above shall
then cease 1o be in effect. and the provisions of Uniform Covedant 18 of the Seeurity Insteument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borr¢wer. As used in this Scction
18, "Interest in the Property” means any legal or beneficial interesi-indne Property, including.
but not limited 1o, those beneficial interests transferred in a bond for Heed. contract for deed.
installmeni sales contract or escrow agreement. the intent of which is the ansler of title by
Borrower al  future date Lo a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transftrred tor if
Borrower is not 4 natural person and a beneficial interest in Borrower is sold or traristeirod)
without Lender's prior written consent. Lender may require immediate payment in full ¢rail
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
'f such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
fa) Borrower causes to be submitted to Lender information required by Lender o evaluate the
intended transferee as il a new loan swere being made 1o the transferee: and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.
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To the extent permitied by Applicable Law. Lender may charge 4 reasonable fee as a
condition to Lender’s consent to the loan assumption, Lender also may require the transieree o
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrzwer will continue to be obligated under the Note and this Security Instrument uniess
[.ender relcases Borrower in writing.

If Lender axercises the option (o require immediate payment in full. Lender shall give
Borrower noticeotaczeleration. The notice shall provide a period of not less than 30 days from
the date the notice 4s given in accordance with Section 15 within which Borrower must pay all
sums secured by this Sacurity Instrument. If Borrower fails to pay these sums prior o the
expiration of this period. Lesider may invoke any remedies permitted by this Security Instrument
without further notice or demard on Borrower,
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BY SIGNING BELOW. Borrower accepts and agrees Lo the terms and covenants contained in this
Fixed/Adjusiabie Rate Rider,

/%/4 é‘“/’/ﬂ%’t%  (Sealy

ABEL CORDCVA -Borrower
o %
{

_':/{I-é? ‘-&g(/llz' e (C{foéy—z/l" o i B (SL‘IJ.H
EMMA M ~CORDOVA -Borrower
_ ). (Scal)
-Borrower

(Seal)

-Borrower
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