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DEFINITIONS

Words used in multiple sections of this documcnt are delined below and other words are defined in Sections 3, (1, 13,18, 20
and 21. Certain rules regarding the usage of words usedin this document arc also provided in Section 16.

(A) “Securily Instrument” meuns this document, which is dated October 20, 2006 , logether wilh all
Riders to this document.
(B) “Borrower” is ALEX FIELD, A MARRIED MAN

X TwdecTME KT APEUPCETY
Borrower is the sportgagor under this Seeurily Instrument. /
(C) “MERS” is Mortgage Electronic Registration Sysiems, lnc. MERS is 4 scrarate corporation that is acling solely 4s a
qominee for Lender and Lender’s successors and assigns. MERS is the morigagee undex {his Security Instrument. MERS is

organized and cxisting under the laws of Delaware, and has an address and Lelephone amber of P.O. Box 2020, Flint, MI
48501-2026, tel. (888) 679-MLRS.

(D} “Lender” is FIRST NLC FINANCIAL SERVICES, LLC

Lender is 2 LIMITED LIABILITY COMPANY orgarazed and existing under
the laws of THE STATE OF FLORIDA .Lender’s address is *
700 W. HILLSBORO BLVD. BLDG 1 STE 204, DEERFIELD BEACH, FL 33441 N i
(K) “Note” means the promissory nole signed by Borrower and dated October 20, 2006 . The Note
states that Borrower owes Lender One Hundred Forty One Thousand Five Hundred and no/100

Dollars (U.S. $ 141,500.00 } plus interest. Borrower has pronmised

Lo pay this debt in regular Periodic Payments and Lo pay the debt in full not later than November 01, 2036
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” mcans the debt evidenced by the Note, plus inlerest, any prepuyment charges and late charges due under the
Note, and all sums due under this Sccurity Instrument, plus interest.
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(H) “Riders” means all Riders 1o this Sccurity Instrument that are executed by Borrower. The following Riders are o be
executed by Borrower [check box as applicablel:

Adjustable Rate Rider Condominium Rider D Scecond Home Rider
D Balloon Rider D Planned Unit Development Rider EE’OLhcr(s) [specily] \Qg@’}
m 1-4 Family Rider D Biweckly Payment Rider

(I) “Applicable Law” mecans all controlling applicable federal, staie and local stalutes, regulations, ordinances and
administrative rules and orders (that have the offect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Communily Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other charges that are
imposed on Botrower vi the Property by a condominium association, homeowiiers association or similar organization.

(K) “Electronic Funds Ofanaler’” means any transfer of funds, other (han # transaction originated by check, draft, or similar
paper instrument, which 18 ita0zted through an electronic terminal, telephonic instrument, cOmputer, or magnetic lape so 48 o
order, Instruct, or authorize a fivancinl institution Lo debit or credit ap account. Such term includes, but 18 not limited to, point-
ol-sale transfers, automated teller machine Lransactions, iransfers initiated by telephone, wire transfers, and awomated
clearinghousc transfers.

(L) “Liscrow liems” meuns those items that are<described in Scetion 3.

(M) “Miscellaneons Proceeds” means any comp ssation, seilement, award of damages, or procecds paid by any third party
{other than insurance proceeds paid under the covelapsis deseribed in Section 5) for: (i) damage Lo, or destruction of, the
Property; (1) condemnation ot other Laking of all or any part of the Property; (i} conveyance in lieu of condemnaticn; or
(iv) misrcpresentations of, or omissions s to, the value and/o/ condition of the Property.

(N) “Morigage Insurance” means insurance proteeling Lender apumst the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” mcans the regularly scheduled amount dicacr (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Sewlement Procedures Act (12 US.C. 82601 el seq.) and its implementing regulation,
Regulation X (24 C.IR. Part 3500), as they might be amended from time Lo time, or wby, additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, ~RESPA” refers 1o all requirements and
restrictions that are imposed in regard 0 a “federally related mortgage Joan” even if the Loaitdoes not qualify as 4 “federally
related morgage loan” under RESPA.

(Q) “Successor in Interest of Borrower’” means any party that has taken Litle to the Properiy, whetheror not that party has
assumed Borrower's obligations under the Note andjor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications ol
the Note: and (i) the performanee of Bomower’s covenants and agrecments under this Sccurity Instrument and the Note. For
this purposc, Dorrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lendet™s
successors and assigns) and (o the SUCCCSSOrs and assigns of MERS the lollowing described property located in the

County of Cook

[Type of Recording Jurisdiction] | Name of Recording Turisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 2622 NORTH WIN[‘JDSOIR DRIVE UNIT 103
Street
Arlington Heights , inois 60004 (“Property Address”):
City] [Zip Code]

TOGETHER WITH all the improvements now or 1 cafier crected on the property, and all casements, ApPUrLCIANCES, and
fixtures now or hereafier a parl of the properly. All repliceinents and additions shall also be covered by this Sceurity
Instrument. All of the foregoing 1s refermed 1o in this Security-Instument as the “Property.” Borrower understands and agrees
(hat MERS hoids only legal title to the interests granted by Borsew<r in this Security Instrument, but, if nceessary 1o comply
with law or custom, MERS {as nominec for Lender and Lender’s suecessors and assigns) has the right: 1o exercise any or all of
(hose intercsts, including, but not limited to, the right to forcclose and il the Property; and 1o lake any action required ol
Lender including, but not limited to, yeleasing and canceling this Security [istument.

BORROWER COVENANTS that Borrower is lawfully scised ol the walpie herchy conveyed and has the right to
mortgage, grant and convey the Property and Lhat the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the tide to the Property against all claims and “des0ands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-t nifom covenants with limited
variations by jurisdiction 10 constitule a uniform securily instrument Covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow fiems pursuant Lo Section 3. Payments due under the Note and this
Security Instrument shall be wade in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Sccurity Insirument is rewurned o Lender unpaid, Lender may require thal any or all subsequent
payments due under ihe Note and this Sceurity Instrument be made in one or more of the following lforms, 4s selected by
Lender: (a) cash; (b) money order; (<) certified check, bank check, treasurer’s chicek or cashicr’s cheek, provided any such
check is drawn upon an institution whose deposits arc insurcd by a federal agency, instrumentality, or enlity; or
{d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may relurt any paymecnt or partial
payment if the payment or partial payments are insufTicient to bring the Loan current. Lender may accepl any payment or
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partial payment insufficient (o bring the Loan current, without waiver of any rights hereunder or prejudice Lo its rights 1o reluse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepled. I cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan curreat. If Borrower docs not
do so within a reasonable period ol lime, Lender shall cither apply such funds or return them to Borrower. If not applicd
carlier, such funds will be applicd to the outstanding principal balance under the Note immediazely prior to foreclosure. No
offsct or claim which Borrower might have now or in the luture against Lender shall relieve Borrower from making payments
due under the Note and this Sceunty Instrument or performing the covenants and agreements sccurcd by this Sceurity
Instrument.

2. Application of Paymenis or Proceeds. Cxcepl as otherwise described in this Section 2, all payments aceepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal due under the
Note; {¢) amounts duc under Section 3. Such payments shall be applied 1o cach Periodic Payment in the order in which it
became duc. Any remaining amounts shall be applicd (irst to late charges, second 1o any other amounts due under this Security
Instrument, and then 1 reduce the principal balance of the Note.

IF Lender receives uqiayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount o pity
any lale charge due, the gayaent may be appticd to the delinquent payment und the late charge. If more than one Periodic
Payment is outstanding, Len<er ‘nay apply any payment received from Borrower to the repayment of the Periodic Payments if,
and 1o the extent that, cach payrice: san be paid in full. To the extent that any excess exists after the payment is applied o the
full payment of onc or more Periodic/eayments, such excess may be applicd to any lae charges due. Voluntary prepayiments
shull be applied [rst o any prepayment ciiarges and then as described in the Note.

Any appliction of payments, insuratice praceeds, or Miscellancous Proceeds 1o principal due under the Note shall not
cxtend or postpone the due date, or change the‘amonnt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower sliall pay to Lender on the day Periodic Puyments arc due under the Note, until
the Note is paid in full, a sum {the “Funds™) 10 provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Tnstruzneit =s a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiwms {o1dny and all insurance required by Lender under Section 5: and
{d) Morigage Insurance premiums, if any, or any sums payab!c by Borrower 1o Lender in licu of the payment of Mortgage
[nsurance premiums in sccordance with the provisions of Section-12-These items are called “Escrow [tems.” Al ori gination or
at any tine during the term of the Loan, Lender may require that Comipiunity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall %6 4w Escrow [tem. Borrower shall promptly [urnish to
Lender all notices of amounts Lo be paid under this Section. Borrower stialt pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation 1o pay the Funds for any or all Escrow Iteis. Lender may waive Borrower's obligalion Lo
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver ‘nay boly be in writing. In the event of such
watver, Borrower shall pay direcily, when and where payable, the amounts due {61 <oy Escrow Items lor which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender reagips evidencing such payment within
such time period as Lender may require. Borrower's obligation o make such payments #4730 provide receipts shall for all
purposes be deemed 1o be a covenant and agreement contained in this Sccurity Instrument,(as the phrase “covenanl und
agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow ltems dircetly, pursudnt to-a waiver, and Borrower
fails to pay the amount duc for an Escrow ltem, Lender may cxercise its rights under Section 9" and pay such amount and
Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount. Lender may reveke thé waiver as (o any
or all Escrow liems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
Lo Lender all Funds, and in such amounts, that arc then required under this Scetion 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufTicient to permit Lender to apply the Funds al the
lime specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Ilems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an instituiion whose deposits are insured by a (ederal ageney, instrumentality, or enlity
{including Lender, i Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the [unds, annually analyzing the escrow account, or verilying the Tscrow liems, unless Lender pays
Borrower interest on Lhe Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in
writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required 1o pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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Il there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excoss
[unds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary 1o ke up the shortage in
accordance with RESPA, but in no more than 12 monthly paymeants. IT there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary Lo
miake up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fulk of all sums sceured by this Security Instrument, Lender shall promptly refund 10 Borrower any
Londs held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable o the
Property which can altain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these itlems are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the paypientiol the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agreediicnt; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (¢) secures from the holder of the licn an agreement satislaclory w Lender
subordinating the lien to this Securiwe Instrument. If Lender determines that any part of the Property is subjeet te a licn which
cun atain priority over this Security Iistument, Lender may give Borrower a nolice identifying the lien. Within 10 days ol the
date on which thal notice is given, Reixower shall satisfy the lien or take onc or more of the actions sel [orth above in this
Secticn 4.

Lender may require Borrower Lo pay a cae-time charge for a real estate tax verification andfor reporting service used by
Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existng or herealler erected on the Property
insured against loss by fire, hazards included within thé iy “cxtended coverage,” und any other hazards including, but not
limited 10, carthquakes and floods, for which Lender requiies insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lendo! requires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance-csiier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right #nall not be cxercised unrcasonably. Lender may require
Borrower 1o pay, in connection with this Loan, cither: (1) a onc-time clatze for flood zone determination, certification and
tracking services; or (b) a one-time charge lor flood zone determination and <e:tification services and subsequent charges cach
time remappings or similar changes oceur which reasonably might affect sodii determination or cerification. Borrower shall
ilso be responsible for the payment of any fees imposed by the Federal Emergercy Management Agency in connection with
the review ol any llood zone determination resulting from an objection by Borrower.

1l Borrower fails to maintain any of the coverages described above, Lender may ebldindnsurance coverage, al Lender’s
option and Borrower’s expensc. Lender is under no obligation (o purchase any particurti type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide gredler or Jesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might siificantly exceed the
cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Secaen 5 shall become
additonal debt of Borrower sceured by this Security Instrument. These amounts shall bear interest at thé Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender’s ri ght to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payce.
Lender shall have the right 1o hold the poticies and rencwal certificates. IF Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and rencwal notices. I Borrower obtains any form of insurance coverage, not otherwise
sequired by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agiee in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applicd 1o restoration or repair of the Property, if the
restoralion or repair is economically feasible and Lender’s securily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunily to inspeet such Property 1o
chsure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series ol progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurange
procecds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds, Fees lor public adjusters, or
other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically lcasible or Lender's security would be lessened, the insurance
proceeds shall be upplied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

II' Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and relaled
matters. Il Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has offered (o selthe 1
claim, then Leader may negotiate and sette the claim. The 30-day period will begin when the notice is given. In cither event,
or if' Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender (1) Borrower's rights to
any insurance proceeds in an amount not tw exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right 10 any refind of uncarned premiums paid by Borower) under all
insurance policics covaring the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may use
the surance proceeds either Lo repair or restore the Property or o pay amounts unpaid under the Note or this Security
Instrument, whether or notthen due.

6. Occupancy. Borawe! shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days afler the exccution of this $xcvrity Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at lcast one year after the dal el occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenvsting circumstances exist which are beyond Borrower’s control.

7. Preservation, Mainienance ane. ' rotection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property 1o deledorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Properly in order o prevent the Property from deteriorating or decreasing in value
due 1o its condition. Unless it is determined pursuzatito Seclion 5 that Tepair or restoration is not economically lcasible,
Borrower shall promptly repair the Property if dammaged @ 2 veid [urther deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds forsuch purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of progrese pavinents as the work is completed. If' the insurance or
condemnalion proceeds are not sufficient 1o repair or restore the Fropotty, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or testoration.

Lender or iis agent inay make reasonable entries upon and inspections i the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall giveBorrower notice at the time of or prior 1o such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shull be in defaull if, during tie’loan application process, Borrower or
any persons or enlilies acling at the direction of Borrower or with Borrower’s knowledgz or consent gave materially false,
misleading, or inaccurate informution or statements to Lender {or failed 1o provide Lepdze with material information) in
connection with the Loan. Material representations include, but are not limiled 1o, representitions concerning Borrowcer’s
oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Properly and Rights Under this Security In:trwnent. If () Borrower
fails 10 perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal’procceding that might
significantly alfect Lender’s interest in the Property and/or rights under this Sceurity Instrument (such’zs preceeding in
bunkruptey, probale, for condemnation or forfeiture, for enforcement of a lien which may attain priority over Lhis Sceurity
Instrument or Lo enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
mcluding protecting and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lender's actions
can include, but are not limited to: {a) paying any sums secured by a lien which has priotity over this Sccurity Instrument;
(b) appearing in court; and (c) paying rcasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is fot
limited 1o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may
tuke action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation o do so. 1t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amnounts disbursed by Lender under this Section 9 shall become additional debt of Bortower secured by Lhis Security
Instrument. These amounts shall bear interest at the Note rate [rom the date of disbursement and shall be payable, with such
nterest, upon nolice from Lender to Borrower requesting payment.
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Il this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ol the lease. Il Borrower
acquires fec litle to the Property, the leaschold and the fee title shall not merge unless Lender agrecs 1o the merger in writing.

10. Morigage Insurance. [I' Lender required Mortgage Insurance as a condition of making the Louan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required Lo oblain coverage substantially equivalent 1o the Morlgage Insurance previously in effect, at a cost
substantially equivalent 1o the cost w Borrower of the Mortgage Tnsurance previously in effect, from an altemate morlgage
insurer sclecied by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue Lo
pay 1o Lender the amount of the separately designaled payments that were due when the insurance coverage ceased 10 be in
effect. Lender will aceept, use and retain these payments as a non-refundable Toss reserve in lieu of Morlgage Insurance. Such
toss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in Tull, and Lender shall not be
required o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments il
Montgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
aguin becomes uvailable, ' obtained, and Lender requires separately designated payments toward the premiums for Morlgage
Insurance. If Lender requited Mortgage Insurance as a condition of making the Loan and Borrower was required (o muke
separately designated paymeris Joward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in‘efizct, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
[nsurance ends in accordance with any/written agreement between Borrower and Lender providing for such termination or until
Lermination is required by Applicable [+, Nothing in this Section 10 affects Borrower's obligation 10 pay interest al the rate
provided in the Note.

Morgage Insurance reimburses Lender (o1 any enlily that purchases the Note) for certain losses it may incur if Borrower
does not repay Lhe Loan as agreed. Borrower is nqt a party 1o the Morlgage lnsurance.

Mortgage insurcrs evaluate their total risk on ail-sueh insurance in force from time o time, and may enler inlo agreements
with other parties that share or modify their risk, or redtuze. losses. These agreements are on terms and conditions that arc
satisfactory to the mortgage insurer and the other party (o4 artics) 1o these agreements. These agreements may require the
mortgage insurer o make payments using any source of lunds that the morlgage insurcr may have available (which may
inchude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Newe; another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amawits that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in cxchange for snzing or modilying the morlgage insurer’s risk, or
reducing losses. If such agreement provides that an alfiliate of Lender takes a #hate of the insurer’s risk in exchange for a shwre
ol the premiums paid to the insurer, the arrangement is often termed “captive reinstiranve.” Farther:

(a) Any such agreements will not affect the amounts that Borrower has sgrzed to pay for Morigage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrowe. will owe for Morligage Insurance,
and they will nol enlitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has—if any—wit'i respect (o the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights miy inc':zde the right to receive
certain disclosures, 1o request and obtain cancellation of the Morigage Insurance, to have'the Mortgage Insurance
terminated automatically, and/or to receive a relund of any Mortgage Insurance premiums that #e.e anearned at the
time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigied o and shall
be puid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied Lo restoration or repair of the Property, il the
Festoration or repair is economically feasible and Lender’s sceurity is not fessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity o inspect such Property
to ensure the work has been completed to Lender’s satistaction, provided that such inspection shall be underiaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellancous
Proceeds, Lender shall not be required 1o pay Borrower any interest or carnings on such Miscellaneous Proceeds. I the
restotation or repair is not econoimically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, patd 10 Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a wotl taking, destruction, or loss in value of the Property, the Miscelluncous Proceeds shall be applied 1o
the sumis sccured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.
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Inx the event of a partial taking, destruction, or loss in value of the Property in which the Tair market value of the Property
ymmediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
imimediately before the partial taking, destruction, or loss in value is fess than the amount of the sums secured immediatcly
before the partial laking, destruction, or loss in value, unless Borrower and Lender otherwisc agree in wriling, lhe
Miscellancous Proceeds shull be applicd to the sums sccured by this Security Instrumient whether or nol the sums are
then due,

[I'the Property is abandoned by Borrower, or if, aller notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offess o make an award Lo scttle a claim for damages, Borrower fuils to respond to Lender within 30 duys
after the date the notice is-given, Lender is authorized to collect and apply the Miscellancous Proceeds cither to restoration or
repair of the Property or'tothe sums secured by this Sccurity Instrument, whether or not then due. “Opposing Parly” mcans the
third party that owes Borrowst Miscellaneous Procceds or the party against whom Borrower has a right of action in regard o
Miscellancous Proceeds.

Borrower shall be in deflault i ary action or proceeding, whether civil or criminal, is begun that, in Lender's Judgmient,
could result in forfeiture of the Properyzor other material impairment of Lender's interest in the Property or rights ander this
Security Instrument. Borrower can cure sveli @ default and, if scceleration has oceurred, reinstate as provided in Section 19, by
causing the action or procecding to be dismiss<d with a ruling that, in Lender's judgment, preciudes forfeiture of the Property
or other material impairment of Lender's interestan the Property or rights under this Sceurity Instrument. The proceeds of any
award or claim for damages thut are attributable 10 impairment of Lender’s interest in tie Property arc hereby assigned and
shall be paid w Lender.

All Miscellaneous Proceeds that are net applicd W sostoration or repair of the Property shall be applicd in the order
provided Torin Section 2.

12. Borrower Not Released; Forbearance By Lena=r Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity instorment granted by Lender o Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borsewes.or any Successors in Interest of Borrower. Lender
shall not be required to commence procecdings against any Successor in Maiziest of Borrower or o refuse 1o extend time for
payment or otherwise modily amortization of the sums sccured by this Securiy-instrument by reason of uny demand made by
the original Borrower or any Successors in Interest of Borrower. Any (orbearance Dy Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third petsens; cntities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclide the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Beirower covenants and agrees that
Borrower’s obligations and liability shall be joint and several, However, any Borrower who' co-signs this Sccurity [nstrument
but does not cxecute the Note (a “co-signer”): (a) is co-signing this Sccurity Instrument only to mortg2ge, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not plrsopally obligated to pay
the sums sccured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower cid agree 10 extend,
modily, lorbear or make any accommodations with regard 10 the terms of this Sccurity Instrument or the-Note without the
co-signer’s consenl.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obiigations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Berrower's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees 1o such release in writing. The covenants and agreements of this Security Instrument shall bind {except as
provided in Section 20) and benelit the suceessors and assigns of Lender.

14.  Loan Charges. Lender may charge Borrower fees for services perlformed in connection with Borrower's defaull, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited
to, altorneys’ fees, property inspection and valuation fees. In regard 1 any other fees, the absence of express authority in this
Security Instrument to charge a specific fec 1o Borrower shall not be construed as a prohibition on the charging of such fec.
Lender may not charge fees that are expressly prohibited by this Seeurity Instrument or by Applicable Law.

If the Loan is subject 1o a luw which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or W be colleeted in connection with the Loan exceed the permitted limits, then: (a) any such lean
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charge shall be reduced by the amount necessary to reduce the charge 1o the permitied limit and (b) any sums alrcady collected
from Borrower which cxceeded penmited limits will be refunded 10 Bosrower. Lender may choose 1o make this refund by
teducing the principal owed under the Note or by making a direct payment 1o Borrower. if a refund reduces principal, the
reduction wilt be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver ol any right ol action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in writing.
Auny notice to Borrower in connection with this Sceurity Instrument shall be deemed 10 have been given to Borrower when
mailed by first class mail or when actuully delivered to Borrower's notice address if sent by other means. Notice 10 any onc
Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a subslitute notice address by notice 1o Lender. Borrower shall
promptly notily Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower’s change of
address, then Borrower shall only report a chunge of address through that specified procedurc. There may be oaly one
designated notice addrcss under this Security Instrument at any onc time. Any notice to Lender shall be given by delivering it
or by mailing it by first cluss mail to Lender’s address stated herein unless Lender has designuted another address by notice 1o
Borrower. Any notice in Zonection will this Sceurity Instrument shall not be deemed 1o have heen given 10 Lender until
actually received by Lender (af any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement wil” salisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severubi'ily; Rules of Construction. This Sceurity Tnstrument shall be governed by federal law
and the law of the jurisdiction in which/the Property is located. All rights and obligations contained in this Sccurity Instrument
arc subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties 1o agree by contract or it imight be siiext, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or claus¢ of this Sceurity Instrument or the Nole conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conllicting provision.

As used in this Sceurily Instrument: (a) words of ithe-musculine gender shall mean and include corresponding neuter
words or words of the feminine gender, (b) words in the singulashall mean and include the plural and vice versa; and (¢) the
word “may” gives sole discretion without any obligation (o take any s« tion,

17, Borrower’s Copy. Borrower shall be given one copy of the Mote and of this Sceurity Instrument.

18. Transler of the Property or a Beneficial Interest in Belrower. As used in this Scction I8, “Interest in the
Property” means any legal or heneficial interest in the Properly, includivg. but not limited to, those beneficial intcrests
transferred in a bond Tor deed, contract for deed, installment sales contract H¢scrow agreement, the intent of which is the
tramsier of title by Borrower at a fiture date to a purchaser.

1t all or any part of the Property or any Interest in the Property is sold or transiested (or if Bomower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prio: v ritten consent, Lender may reguire
mmmediate payment in full of all sums sccured by this Seeurity Instrument. However, (hi=“antion shall nol be excreised hy
Lender if such exercise is prohibited by Applicable Law.

i Lender exercises this option, Lender shall give Borrower notice of accecleration. The notice sh2M provide a period of not
less than 30 days from the dule the notice is given in accordance with Section 15 within which Borroyver must pay all sums
sceured by this Sceurity Instrument. IT Borrower fails o pay these sums prior to the expiration of this jeriod, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinslate After Acceleration. I Borrower meets certain conditions, Borrowss shall have the
right 1o have enforcement of this Securily Instrument discontinued at any time prior Lo the carliest of: (a) live days before sale
of the Properly purswant to Scction 22 of this Sceurity Instrument; (b) such other period as Applicable Law might specily for
the termination of Borrower’s right 1o reinstate; or (¢) entry of a judgment enforcing this Sceurity Instrument. Those conditions
arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Sccurity Instrument, including, but not limited to, reusonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Sccurity
Instrument; and (d) lakes such action as Lender may reasonably require Lo assure thut Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation o pay the sums sccured by this Securily Instrument, shall
continue unchanged unless as otherwise provided under Applicable Faw. Lender may require thut Borrower pay such
reinstatement swms and expenses in one or more ol the following forms, as selected by Lender: {a) cash;
{b) moncy order; (¢} certificd cheek, bank check, treasurer’s check or cashier’s check, provided any such cheek is drawn upon
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an institution whose deposits arc insured by a federal ageney, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sceurily Instrument and obligations secured herehy shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 1.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nolc or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice Lo Borrower. A sale might result in a change
i the entity (known as the “Loan Servicer”) that collects Periodic Payments duc under the Note and this Security Instrument
and performs other mortgage foan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated 1o u sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address Lo which payments should be made and any other information RESPA requires in connection with a notice of
transier of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Louan Servicer and are povassumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower norLender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) thar“aiises from the other party’s actions pursuant Lo this Security Instrument or that alleges that the
other party has breached any jirgvision ol or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified ihe other party (with such netice given in compliance with the reguirements of Scction 15) of such alleged
breach and afforded the other party”heteto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposcs of this paragryphy, The notice of acceleration and opportunity Lo cure given to Borrower pursuant
to Section 22 and the notice of acceleration giver to Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and
opportunity Lo take corrective action provisions ol {nis Section 20).

21, Hazardoos Subslances. As used in this=Szction 21: () “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Fivironmental Law and the [ollowing substances: gasoline, kerosene,
other flammable or toxic petroleum products, wxic pesticidesand herbicides, volatile solvenis, materials conlaining asbestos or
formaldehyde, and radioactive materials; (b) “Environmenta, Lawv™ means federal laws and laws of the jurisdiction where the
Property 1s localed that relate to health, salety or environmental protection; (¢) “Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental.Law; and (d) an “Environmental Condition” means a
condition that can cause, contribule to, or otherwise trigger an Environinedisl Cleanup.

Borrower shall not canse or permit the presence, vse, disposal, storagé, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Bortoyver shall not do, nor allow anyene clse 1o do,
anything alfecting the Property {(a) that is in violation of any Environmental Zaw, (b) which creates an Govironmental
Condition, or (¢} which, due 10 the presence, usc, or release of 4 Hazardous Substanes, creates a condition thal adversely alfects
the value of the Property. The preceding two sentences shall not apply to the presence, (ise, or storage on the Property of small
guantities ol Hazardous Substances that are generally recognized 1o be appropriatc ‘1o normal residential uses and to
maintenance of the Property (including, but not limited (o, hazardous substances in consumer Jroducts).

Borrower shall promiptly give Lender written notice of (a) any investigation, claim, demand, lawsuil or other action by
any governmenlal or regulatory agency or private parly involving the Property and any Hazardous Sibstince or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not ixii<d. lo, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. Il Borrower leams, or+és aotilied by any
governmental or regulalory authorily, or any private party, that any removal or other remediation of any Hazardous Substance
alfecting the Property is necessary, Borrower shall promptly take all necessary remedial sctions in accordance with
Environmental Law. Nething herein shall ereate any obligation on Lender for an Envitonmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior 10 acceleration lollowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior (o acceleration under Section 18 unless
Applicable Law provides otherwise), 'Fhe notice shall specily: (a) the default; (b) the action required Lo cure the default;
{(c) a dale, nol less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right Lo reinstate after acceleration and the right lo assert in the foreclosure proceeding
the non-existence of a delaull or any other defense ol Borrower to acceleration and foreclosure. Il the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without (urther demand and may foreclose this Security Iostrument hy
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited (o, reasonable altorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Securily Instrument,
butonly if the fee is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. ln accordance with Illinois luw, the Borrower hereby releases and waives all rights under
and by virtue of the [llinois homestead excmption laws.

25.  Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense 1o prolect
Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may rt pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower vy later cancel any insurance purchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained fisurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collaterat, Borrower will be-veapansible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the piacement of the insurance, until the effective date of the cancellation or expiration of Lhe
msurance. The costs of the insurdnae paay be added o Borrower's (otal ontstanding balance or obligation. The costs of the
insurance may be more than the cost of insarance Borrower may be able Lo obtain on its own.
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owcer aceepls ;%mes to the terms and covenants contuined in pages b through 12 of this
ABorrower and recorded with it

o —

/ {Scal) (Seul
Al-/é% FIELD V / -Bortower -Borower

BY SIGNING BELOW, Be
Securily Ipstrupdent and in any,

(Scal) {(Seal
-Borrower ~Borrower
< {Seal) (Scal)
-Borrower -Borrower
Wilness: Witness:
Stale of Hlinois
County of Cook
This instrument was acknowledged before me on October 20, 2006 {(date) by
ALEX FIELD
. (name[s] of person[s]).
UFFICIAL SEAL s y,
KALLICFE ShAYKIN _ /,% PP ) /
NOTARY PURLIC - STATE OF ILLINOIS o /é "é”{{ /"‘é“’f S
4 COMMISSION EXPIRES 11/18/08 ' N Nolary Public
. /
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~— 20th  day of October 2006 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Securily Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower”) 10 sccure
Borrower’s Adjustable Rate Note (the “Note™) to

FIRST NLC FINANCIAL SERVICES, LLC

(“Lender”} of sl same date and covering the property described in the Sceurity Instrument and located ar;
2622 NORTH WINDSOR DRIVE UNIT 103
Arlington Heights, IL 60004

|Property Address]

THE NOTE CONTAINS ~PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATLE AND Tdi. MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEXEST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROGCWER MUST PAY,

ADDITIONAL COVENANTS. [n additie0o the covenants and sgreements made in the Sccurity
Instrument, Borrower and Lender further covenant 2nd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CEANGES
The Nede provides lor an initial interest rate of €.5500%. The Note provides for changes in the
interest rale and the monthly payments, as follows:

4. INTEREST RATIE AND MONTHLY PAYMENT CHANGLS

(A) Change Dates

The interest rate T will pay may change on the first day of November 2009 ,
and on that day every sixth menth thereafter. Each date on which my interest e <ould change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Toe ‘'ndex” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the Conden market
("LIBOR™}, as published in The Wall Street Journal. The mosi recent Index figure availabie as st the first
business day of the month immediately preceding the month in which the Change Date oceurs is alied the
*“Current Index.”

I the Index is mo longer availuble, the Note Helder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Dale, the Note Holder will caleulate my new interest rate by adding

Six

pereentage points ( 6.000%) Lo the Current Index. Subjeet to the limits stated in Scetion 4(D) below,
this amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTII INDEX (AS PUBLISHED IN THFE WALL STREET
JOURNAL)—-Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sullicient to
repay the uapaid principal that 1 am expected to owe al the Change Date in {ull on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D} Limils on Inferest Rate Changes

The inierest rate I am required o pay al the first Change Date will not be greater than 12.5000%
or less than 9.5000%. Thereafter, my interest rate will never be increased or decreased on any single
Change Dute by more than One and One Half
pereentage points ( 1.50009%) from the rate of interest | have been paying for the preceding
six months, My interest rate will never be greater than 16.5000% or less than 9.5000%.

(E) Eifectve Date of Changes

My new gilerest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly payment tcgiiming on the first monthiy payment date after the Change Date until the amount of my
monthly payment chungss ngain.

(Fy Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ralc and the amount
ol my monthly payment before the sifective dute of any change. The notice will include information required
by law 1o be given me to and also the taile and telephone number of a person who will answer any question |
may have regarding the notice,

B. TRANSFER OF THE PROPERTY QP A-BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sceurity Instrenieat is amended Lo read as follows:

Transfer of the Property or a Beneficial Liverest in Borrower. As uscd in this Section 18,
“Interest in the Property”™ means any legal or beneficlal nterest in the Property, including, but not
lisnited Lo, those beneficial interests transferred ina boid for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is theytransfer of tile by Borrower al a
future dale 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a4 natural person and a beneficial interest in Bowower” is sold or translerred)
withoul Lender’s prior written consent, Lender may require imumediate piynient in full of all sums
sccured by this Security Instrument. However, this option shall not be exereises by Lender il such
excreise i3 prohibited by Applicable Law. Lender also shall not cxercise this oplion if: (a)
Borrower causes (o be submitled 1o Lender information required by Lender 1o cvaluate the
intended transferee as il a new loan were being made o the transferce; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the [oan assumption and that the1isi of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the cxtent permitted by Applicable Law, Lender may charge a reasonable fee s
condition o Lender's consent o the loan assumption. Lender also may require the transferee 1o
sign an assumption agreement that is acceptable o Lender and that obligates the transleree to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continve 0 be obligated under the Note and this Security Iustrinnent unless Lender releases
Borrower in writing.

Il Lender exercises the option to require immediate puyment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of ot less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Sccurity Instrument. If Borrower fails 10 pay these sums prior o the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without {urther notice or demand on Borrower.

{Page 2 of 3 pages)
100195910003231837 FNLC Form 3302612 (04052005}
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BY SIGNING BELOW, Borgower acceptsfd agrees (o the terms and covenants contained in pages 1

{Scal) (Scaly

-Borrower -Borrower

A (Scal) (Scal
-Borrower -Borrower

(Seal) (Seal

Borrower -Borrower

{(Page 3 of 3 puges)
100195910003231837 FMLG Form 3302003 (04052005)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th  day of October 2006 ,
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Securily Deed (the “Sceurity Instrument”) of the same dute given by the undersigned (the “Borrower™) o
secure Borrower’s Note 1o

FIRST NLC FINANCIAL SERVICES, LLC

{the “Lender”) 4L the same date and covering the Property described in the Sccurity Instrument and located at:

2622 NORTH WINDSOR DRIVE UNIT 103
Arlington Heights, IL 60004

[Property Address)

The Property inclodes a uditin, together with an undivided interest in the common elements of, a
condominium project known as:

WINDSOR WOODS

[Mame of Candominium Project |

{the “Condominium Project”). Il the ownerzassaciation or other entily which acts Tor the Condominium
Project (the "Owners Association”) holds title”15 property for the benelit or use of its members or
sharcholders, the Property also includes Borrower's dmicrest in the Owners Association and the uses,
procecds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leader {urther covenant and agree (s fllows:

A. Condominium Obligations. Borrower shall perforp s of Borrower's obligations under
the Condominium Project’s Constituent Documents. The ©Copstituent Documents” are the:
(1) Declaration or any other document which creates the Condomdniim Project; (ii) by-laws;
(1ii) code of regulations; and (iv) other equivalent documents. Borrower stiall promptly pay, when
due, all dues und assessments imposed pursuant 1o the Conslituent Doctrrien)s.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepled nsurance carrier, a “master” or “blanket” policy on the Condomimum Project which is
satislactory o Lender and which provides insurance coverage in the ameunts (including
deductible levels), for the periods, and against loss by fire, hazards included witin the term
“extended coverage,” and any other hazards, including, but nol limited Lo, carthquakes and 1ioads,
from which Lender requires insurance, then: (i) Lender waives the provision in Section 37tvi the
Periodic Payment to Lender of the yearly premium installments for property insurance onthe
Property; and (ii} Borrower™s obligation under Section 5 Lo maintuin property insurance coverage
on Lhe Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice ol any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribulion of property insurance proceeds in lieu of restoration or repair
foltowing a loss 1o the Property, whether Lo the unit or to common clements, any proceeds payable
Lo Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Iostrument, whether or not then due, with the excess, if any, paid 1o Borrower,

MULTISTATE CONDOMINIUM RIDER—Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01

GREATLAND I
ITEM 182301 (0011) {Page 1 of 2 puges) Tao Order Call: 1-800-530-9393 O Fax 616-733-1131
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C. Public Liability Insurance. Borrower shall tske such actions us may be reasonable to
insurc that the Owners Association maintaing a public liubility insurance policy acceptable in
form, amount, and extent of coverage o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable 1o Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common clements, or for any conveyance in
licu of condemnation, arc hereby assigned and shall be paid to Lender. Such proceeds shull be
applied by Lender o the sums secured by the Security Instrument as provided in Section 11.

2. Lender’s Prior Consenl, Borrowcer shall not, cxcept alter notice 1o Lender and with
Lender’s prior writien consent, either partition or subdivide the Property or consent to: (i) the
abundeaniedt or termination of the Condominium Project, except for abandonment or termination
required by L in the case of substantial destruction by {ire or other casually or in the case ol a
taking by comdeimnation or cminent domain; (i1) any amendment to any provision of the
Constituent Docaivents if the provision is for the express benelit of Lender; (i) termination of
professional managepients and assumption of self-management of the Qwners Association; or
(iv) any action which would have the cffect of rendering the public liability insurance coverage
maintained by the Owners Asgaciation unacceptable to Lender.

F. Remedies. II Borrowe! dies not pay condominium dues and assessments when due, then
Lender may pay them. Any amoups Gisbursed by Lender under this paragraph I shall become
additional debt of Borrower securcd by.the Security Instrument. Unless Borrower and Lender
agree 10 other terms of payment, these amonnts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with intedeat, npon notice [rom Lender 1o Borrower requesting
payment.

BY SIGNING BELOW, Borro
I and 2 of s, Condominium Ridg

agre’s to the terms and provisions contained in pages

- (Seal)

ALEX FIELD L / TBortwer oo
(Scaly a {Secal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borower

MULTISTATE CONDOMINIUM RIDER-—Siagle Family—-Fannie Mace/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01

. GREATLAND W
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th  day of October 2006 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Sceurity Deed (the “Sccurity Instrument”) of the same date given by the undersigned {the “Borrower™) to
sccure Borrower's Note (o

FIRST NLC FINANCIAL SERVICES, LLC

{the “Lender” ) wf the same date and covering the Property deseribed in the Security Instrument and locaied at:
2622 NORTH WINDSOR DRIVE UNIT 103
Arlington Heights, IL 60004

[Property Address]

1-4 FAMILY COVERANTS. In addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender yusnar covenant and agree as [ollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In
addition 1o the Property described in. Security Instrument, the following items now or hereafler
allached 1o the Properly 1o the exlent they are fixtures arc added 1o the Property description, and
shall also constitute the Properly covema vy the Securily Instrument building malerials,
apphiances and goods of every nalure whatsoever.now or herealler located in, on, or used, or
intended Lo be used in connection with the Propiity, including, but not limited 1o, those for the
purposcs of supplying or distributing heating, cooliig, clectricity, gas, water, air and light, fire
prevention and extinguishing apparatus, securty and dcezss controb apparatus, plumbing, bath
tubs, waler healers, waler closcls, sinks, ranges, stovesy reitigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, s¢eedns, biinds, shades, curlains and
curtain rods, attached mirrors, cabinets, puncling and allaciied Mess coverings, all ol which,
including replacements and additions thereto, shall be deemed to be a7d remain a part of the
Property covered by the Sccurity Instrument. All of the foregoing wnther with the Properly
deseribed in the Security Instrument {or the leaschold estate if the Securicy Tnstrument is on a
leaschold) arc relerred 1o in this 1-4 Family Rider and the Security Instrument gy the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scck, agree
lo or make a change in the use of the Property or its zoning classification, unless”Lerder has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulatdnsand
requirements ol any governmental body applicuble to the Propeny.

C. SUBORDINATE LIENS. Excepl as permitted by [ederal law, Borrower shall not dllow
any lien inferior 1o (he Security Instrument to be perfecied against the Property without Lender’s
prior writlen pernyssion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition 10 the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTA'TE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afler default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
GREATLAND B
ITEM 17901, {0011} (Page I of 3 pages) To Order Call: 1-800-530-9393 OFax: 616-791-1131
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of the Property. Upon the assignment, Lender shall have the right o modify, extend or terminate
the existing leases and to exccule new leases, in Lender's sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and translers to Lender all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property arc
payable. Borrower authorizes Lender or Lender’s agents t collect the Rents, and agrees that each
tenant of the Property shall pay the Rents 1o Lender or Lender’s agents. However, Botmrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are o be
paid to/cenaer or Lender’s agent. This assignment of Rents constitules an absolute assignment and
not an assignpzent lor additional security only.

I[' Lenaer gives notice of default to Borrower: (i) alf Rents received by Borrower shall be
held by Borrower 25 ¢rustee for the benefit of Lender only, to be applied to the sums sccured by
the Security Instrutieri; i) Lender shall be entitled o eollect and receive all of the Rents of the
Property; (in) Borrowe! agrees that cach tenamt of the Property shall pay all Rents due and unpaid
1o Lender or Lender’s wgents mnon Lender’s writlen demand o the tenant; (iv) unless applicable
law provides otherwise, all Revs:Collected by Lender or Lender’s agents shall be applicd first to
the costs of aking control of and reanzging the Property and collecting the Rents, including, but
not limited Lo, atlorney’s fees, 12ceiver’s fees, premiums on receiver's bonds, repair and
maimienance costs, insurance premiume, tuxes, assessments and other charges on the Property, and
then 1o the sums secured by the Security Instorinent; (v} Lender, Lender’s agents or any judicially
appointed receiver shull be diable 10 account for only those Rents acwally received; and
(vi) Lender shall be entitled to have a receiver (ppoinied 1o lake possession of and manage Lhe
Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as sccurity.

It the Reats of the Property are not sufficient 1o cever the costs of taking control of und
managing the Property and of collecting the Rents any 1vads expended by Lender for such
purposes shall become indebiedness of Bormower te Lender sceured=ay the Security Instrument
pursuant o Section 9.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of
the Rents and has not performed, and will not perform, any act that would pisvent Lender lrom
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not betrequired 1o enter
upon, lake control of or maintain the Property before or after giving notice of defaull 10 Byrrower,
However, Lender, or Lender’s agenss or a judicially appoinied receiver, may do so atan) time
when a default occurs. Any application of Rents shall not cure or waive any default or invalidale
any other right or remedy of Lender. This assigninent of Rents of the Property shall termivate
when all the sums secured by the Sceurity Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Lnstrument and
Lender may invoke any of the remedies permitted by the Security Instrumient.

MULTISTATE 1-4 FAMILY RIDER-—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/31
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BY SIGNING BELOW, Bor d agrees to the tems and provisions contained in pages

| through 3 of this 1-4 Family

t {Seal)
Al FIELD -Borrower -Borrower
_ _A). (Scal) _ {Scal)
-Borrower -Borrower
(Scal) (Seal)
~Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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LEGAL DESCRIPTION ATTACHMENT

UNIT NO. 116 IN WINDSOR WOODS APARTMENT HOMES CONDOMINIUM AS DELINEATED ON PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT “A” INMMERRIE GREEN SUBDIVISION IN THE NORTHEAST QUARTER OF SECTION 17,
TOWNSHIP 42 NCRTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF KECG(STERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON SEPTEMLER 13, 1967 AS DOCUMENT LR2347244, WHICH SURVEY IS ATTACHED AS
EXHIBIT “B” TO DECLARATTON OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL
BANK AND TRUST COWIPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NUMBER 45300
REGISTERED IN THE OFFICE OI_ THS REGISTRAR OF TORRENS TITLE OF COOK COUNTY, ILLINOIS
AS DOCUMENT LR3108712 TOCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS TO SAID UNITS AS SET FORTH IN SAID DECLARATION, IN COOK COUNTY,
ILLINOIS.

Property Identification Number: 03-17-201-025-1119

Address of Property (for identification purposes only):

Street: 2622 N. WINDSOR DR. 103
City, State: ARLINGTON HEIGHTS, lilinois
Unit/Lot:

Condo/Subdiv:



