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DEFINITIONS

Words used in muliiple sections of this documentare defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of worls used in this docoment are also provided in Section 16.

(A) “Security Instrument’ means this document, whicl 5 dated October 12, 2006 , together with all
Itiders to this document.

(B} “Borrower”is SENOVIO SANCHEZ, AN UNMARRIE" MAN

Horrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a ieparzie corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee arater this Securily Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nvzber of P.O. Box 2026, Flint, MI O
48501-2026, tel. (888) 679-MERS.

A

(D) “Lender” is FIRST NLC FINANCIAL SERVICES, LLC

Lender is a LIMITED LIABILITY COMPANY oigaviced and existing under
the laws of THE STATE OF FLORIDA ‘Tender’s address is
700 W. HILLSBORO BLVD. BLDG 1 STE 204, DEERFIELD BEACH, FL 33441

(E) “Note” means the promissory note signed by Borrower and dated October 12, 2006 . The Note
stales that Borrower owes Lender One Hundred Ninety Seven Thousand Six Hundred and no/100
Diollars (U.S. § 197,600.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than November 01, 2036
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instroment, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
execuled by Borrower [check box as applicablel:

Adjustable Rate Rider D Condominium Rider I:I Second Home Rider

IX] Balloon Rider D Planned Unit Development Rider m Other(s) [specify](l&F
“

l:] 1-4 Family Rider I:] Biweekly Payment Rider

() “Applicable Law” means all controlling applicable federal, stute and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable (inal, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” mecans all dues, fees, assessments and other charges that are
imiposed on Borrower o« the Property hy a condomininm association, homeowners association or similar organization.

{K) “Electronic Funds "Transfer’” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which ts4pidated through an electronic terminal, telephonic instrument, computer, or magnelic lape so as o
order, instruct, or authorize a-{ixancial institation to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated (elie: 1achine transactions, translers initiated by telephone, wire transfers, and auomated
clearinghouse transfers.

() “Iscrow llems” mcans those items thaisre described in Section 3.

(M) “Miscellaneous Proceeds” means any coranepsation, settlement, award of damages, or proceeds puid by any third party
(other than insurance procceds paid under the coveruges described n Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or azyoart of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as Lo, the value and/or cendition of the Property.

(N) “Morigage Insurance” means insurance protecting Lender tgainst the nonpayment of, or default on, the Loan,

(0) “Periodic Payment” means the regularly scheduled amount due <oz (i) principal and interest under the Note, plus
(11) any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 <1 seq.) and its implementing regulation,
Reguiation X (24 C.F.R. Part 3500}, as they might be amended from time 1o time, or/any additional or successor legislation or
regulation that governs the same subject matter. As vsed in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loan docs not qualify as a “federally
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any parly that has taken title to the Property, wiietkesor not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Securily Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and 10 the successors and assigns of MERS the Tollowing described property located in the

County of COOK

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 1741 LAl{JSREl]- AVENUE
Lreet
HANOVER PARK , Ilkinoi; 60133 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now orticréafler erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replaczments and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title 1o the interests granted by Borfnwir in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and «ehi the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Sceurity mgoriment.

BORROWER COVENANTS that Borrower is lawfully seised of the cctate”hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, excipt for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and démands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vnfors: covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment ol Principal, Interest, liscrow ltems, Prepayment Charges, and Late Charges. Buirower shall pay
when due the principal of, and interest on, the debt evidenced hy the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currancy. However, if any check or other instrument received by Lender as payment
under the Note or this Secority Instrument is retorged to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entily; or
{d} Clectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment i thc payment or partial payments are insulficient to bring the Loan current. Lender may accept any payment or
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice Lo its rights Lo refuse
such payment or partial payments in the foture, but Lender is not obligated Lo apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender necd not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them o Borrower, IT not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicaiion of 'ayments or P'roceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall he applied to each Periodic Payment in the order in which it
became due. Any remaining amounis shall be applied first to late charges, sccond Lo any other amounts due under this Security
Instrument, and then toreduce the principal balance of the Note.

If Lender recetves s payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any lale charge due, the jarment may be applied to the delinquent payment and the late charge. If more than one Periedic
Payment is ouistanding, Lco4en may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent thal, cach payhent can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Perioaic ®ayments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayniert charges and then as described in the Note.

Aay application of payments, msurazce proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change-iie wunount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower gnati pay 10 Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Tunds”) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can altain priority over this Security Inztpmient as a lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Property, il any; (c) premiuma’fzr any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payabls-by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Seciion 10. These ilems arc called “Escrow Items.” Al origination or
al any tme during the term of the Loan, Lender may require that Coramunity Association Dues, Fees, and Assessments, il any,
he escrowed by Borrower, and such dues, fees and assessments she(l Ye.an Escrow ltem. Borrower shall promptly furnish o
Lender all notices of amounts to be paid under this Section. Borrower shiz!l pay Lender the Funds for Escrow lems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escro'w ‘tems. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver-uay only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amonnts duc. for «ny Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender tectipls evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such paymeris 2ad to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrurnen'; as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursvant to 4 waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ) and pay such amount and
Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount, Lender may revakasthe waiver as to any
or all Cscrow ltems at any time hy a notice given in accordance with Section 15 and, upen such revocatien, Rorrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply-tie Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds doe on the basis of curreiit data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are 1nsured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an instituion whose deposits are so insurced) or in any Federal Home Loan Bank. Lender shall
upply the Funds 10 pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower lor
holding and applying the IFunds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 10 pay Borrower any inlerest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the IFfunds. Lender
shall give 1 Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account to Borrower lor the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, und Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ines, and impositions attributable to the
Property which can altain priorily over this Security Instrument, leaschold payments or ground rents on the Property, if any,
and Comimunity Association Dues, Fees, and Assessments, il any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secutity Instrument unless Borrower: (a) agrees
in writing 1o the paypicat of the obligation sccured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agicement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lepder’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
enly until such proceedings aiz concluded; or (¢) secures from the holder of the lien an agreement satisfaclory 1o Lender
subordinating 1he lien Lo this Scewrity Instroment. If Lender determines that any part of the Property is subject Lo a lien which
can attain priority cver this Security lustroment, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrawer shall satisfy the lien or take one or more ol the actions set forth above in this
Section 4.

Lender may require Borrower to pay-¢ ste-time charge lor a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5.  Property Insurance. Borrower shaliskesp the tmprovements now existing or herealler erccled on the Property
insured against loss by fire, hazards inchaded withiahoterm “extended coverage,” and any other hazards including, but not
limited 1o, earthquakes and floods, for which Lender wozires insurance. This insurance shall be maintained in the amounts
(inchuding deductible levels) and for the periods that Lendes-requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurince carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which (ight shall not be exercised wnreasonably. Lender may require
Borrower to pay, in connection with this Loan, either; (a) a one-tilme/charge for flood zone determination, certification and
tracking services; or () a one-time charge for flood zone determination ardcertilication services and subsequent charges each
lime remappings or similar changes occur which reasonably might aflect snch determination or certification. Borrower shail
also be responsible {or the payment of any fees imposed by the Federal Lmergedcy Management Agency in connection with
the review ol any flood zone deterniination resulting rom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender ingy. obtain insvrance coverage, al Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any pedticalar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might net protect Borrower, Birrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide grewter or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained nught significantly exceed the
cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender under iis Hecion 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at’the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting-payment.

All insurance policies required by Lender and renewals ol such policies shatl be subject o Lender’s right o disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shail promptly give 1o
Lender all receipts ol paid premiums and renewal notices. If Botrower obtains any forem ol insurance coverage, not olherwise
required by Lender, for damage (o, or destrnction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender. Lender may muake proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procecds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, il the
restoration or repair is economicaily feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportonity to inspect such Property to
ensure the work has been completed (o Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work s completed. Unless an agrecment is made in wriring or Applicable Law requires interest 1o be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance cartier has offered Lo settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns Lo Lender (1) Borrower’s rights 1o
any insurance proceeds in an amount not to exceed the amounts unpaid vnder the Note or this Security Instrument, and
(b) any other ol Borrower’s rights (other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance polictes covering the Property, insolar as such rights arc applicable to the coverage of the Property. Lender may use
the insurance proceeds zither to repair or restore the Property or o pay amounts unpaid under the Note or this Security
Instrument, whether or nae then due.

6. Occupancy. Isorover shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution ol this'Zezurity Instrument and shall continue Lo occupy the Property as Borrower's principal residence
for at least one year afier the dale ol occupancy, unicss Lender otherwise agrees in writing, which consent shall not be
nnreasonably withheld, or unless exicavating cireumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance 9:G Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property o-deteriorale or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deleriorating or decreasing in value
due to its condition. Unless it is determined puisuant to Section S that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the'i=ing of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds fecuch purposcs. Lender may dishurse proceeds for the repairs
and restoration in a single payment or in a serics of progress_payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Pioperty, Borrower is not relicved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectizns ol the Property. I it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shaid ¢ive Borrower notice al the time of or prior to such
an interior inspection specilying such reasonable cause.

8. Borrower’s Loan Application. Berrower shall be in default if, dunag the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knawlzdge or consent gave materially false,
misleading, or inaccurale information or statements to Lender (or failed 1o provide Leader with material information) in
connection with the Loan, Material represenations include, but are not limited o, represeatations concerning Borrower’s
occapancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security (nst'ument. If (a) Borrower
fails Lo perform the covenants and agreements contained in this Security Instrument, (b) there is a legal jiecceding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (Su<p-as a proceeding in
bankruptey, probate, for condemmation or forfeiture, for enforcement of a lien which may attain priorivy #¥er this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Securtty Instrument;
(h) appearing in court; and (c) paying rcasonable attorncys’ fees Lo protect its interest in the Property and/or rights under this
Securily Instrument, including its secured position in & bankruptey proceeding. Securing the Property includes, but is not
limiled to, entering the Property to make repairs, chiange locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instroment. These amounts shall bear interest al the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Il Borrower
acquires fee title to the Property, the leasehold end the lee title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required Lo maintain the Mortgage Insurance in effect. I, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required 10 make separalcly designated payments toward the preminms [or Mortgage Insurance, Borrower shall pay the
premiums tequired to oblain coverage substantially eguivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bomower shall continue 10
pay to Lender the amount of the scparately designaied payments that were due when the insurance coverage ceased Lo be in
cifect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimaiely paid in full, and Lender shall not be
required to pay Botrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Morgage Insurance coverage (in the amount and for the period thut Lender requires) provided by an insurer sclected by Lender
again becomes avaiiatlc, is obtained, and Lender requires separately designated payments toward the premiums for Mongage
Insurance. If Lender reqeived Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated paywesic toward the premivms for Mortgage Insurance, Borrower shall pay the premivms required to
maintain Mortgage InsurancevrefTect, or to provide a non-refundable loss reserve, until Lender’s requirement for Morgage
Insurance ends in accordance with-anv written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicabie _aw. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mongage Insurance reimburses Lendes (2r any entity that purchases the Note) for certain losses it may incuor il Borrower
docs not repay the Loan as agreed. Borrower is 0ot w party 1o the Morgage Insurance.

Mortgage insurers evalvate their total risk co allsuch insurance in force [rom time to time, and may enter into agreements
with other parties thal share or modily their risk, ‘or'raduce losses. These agreerments arc on terms and conditions that are
satisfactory to the mortgage insurer and the other party/(or parties) to these agreements. These agreements may require the
mortgage insurer 1o make payments vsing any source of funde that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiams).

As a result of these agreements, Lender, any purchaser of the Nbte, another insurer, any reinsurer, any other entity, or any
alfiliate of any of the foregoing, may receive (directly or indirectly)amonnts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for .haring or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes 2 share of the insurer’s risk in exchange for a share
of the premiums paid (o the insurer, the arrangement is often termed “caplive reinsurance.” Further:

{a) Any such agreements will not aflect the amounts that Borrower has agréed to pay for Mortgage Insurance, or
any olher terms of the Loan. Such agreements will not increase the amount BorrCwer will owe for Morigage Insurance,
and they will nol entitle Borrower 1o any refund.

(b} Any such agreements will not affect the rights Borrower has—il any.—with respecl to the Mertgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right o receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to haye th: Morigage Insurance
terminated automatically, and/or to receive a refund of any Morigage Insurance premiums wial vore unearned al the
time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfleiture. All Miscellaneous Proceeds are hereby vssigned 1o and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity o inspect such Property
10 ensure the work has been completed to Lender’s satisfaclion, provided that such inspection shall be undertaken promptly.
Lender may pay lor the repairs and restoration 1o a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous
Proceeds, Lender shatl not be required o pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
resloration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the swms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided lor in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied 1o
the sums secured by this Security Instroment, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instroment immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in wriling, the sums secnred by this Secwrity Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied hy the following fraction: (a) the 1otal amounnt of the sums secured immediately before the partial laking,
destruction, or loss in value divided by (b) the fair market valve of the Property immediately before the partial taking,
destruction, or loss in value. Any batance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the
Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as delined in
the next sentence) offérs Lo make an award to settle a claim for damages, Borrower fails to respond 1o Lender within 30 days
after the date the noticc is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property ot 15 the sums secured by this Security Instrument, whether or not then dve. “Opposing Party” means the
third party that owes Boriover Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defanitAr =ay action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture ol the Prope/tv-or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure suci a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding Lo be diswissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest i the Property or rights under this Seeority Instrument. The proceeds of any
award or claim for damages that are attrimmnable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied-io/restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Leunder Not a Waiver. Extension of the time lor payment or
modification of amortizalion of the sums secured by this Security Instmument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Intercst ol Borrower. Lender
shall not be required to commence proceedings against any Successor” in/[nierest ol Borrower or to refuse 1o extend time for
payment or otherwise modify amortization of the sums sccured by this Sccuviity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearanc< oy Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persors, enlitics or Successors in Interest of
Borrower or in amounts less than the amount then due, shall sot be a waiver of or prefiwle the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Rorrower covenants and agrees that
Rorrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instroment
but does not execute the Note (a “co-signer”™): (a) is co-signing this Security Instrument only v mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not (personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower zan agree o exiend,
modify, forbear or make any accommodations with regard to the terms ol this Security Instrument Or.be Note without the
co-signer’s consent.

Subiject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s abligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefils under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Seeurity Instrument shall bind {except as
provided in Section 20} and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ees for services performed in connection with Borrower’s delault, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, antorneys’ lees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Tnstrumeri 10 charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fecs that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted so that the nterest or
other loan charges collected or to be collected in connection with the Loan exceed Lhe permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making s dircct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acoeptance of any such refund made by direct payment to Borrower will constilute a
waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Tnstrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Properly Address unless Borrower has designaled a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Berrower shall only report a change of address through that specified procedure. There may be only one
designated notice addriss under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by tirstClass mail to Lender’s address stated herein wnless Lender has designated another address by notice to
Borrower. Any notice 4n connection with this Securily Instrument shall not be deemed 1o have been given to Lender until
actually received by Lend<r if any notice required by this Security ITnstrument is also required under Applicable Law, the
Applicable Law requirement wiit satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severaisity; Rules of Construction. This Security Instmument shall be govemned by federal law
and the law of the jurisdiciion in wlich the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitztions of Applicable Law. Applicable Law might explicitly or implicitly allow the
parlics to agree by contract or it might beeiient, but such silence shall not be construed as a prohibition against agreement by
contracl. In the event that any provision or clauss 6! this Sceurity Instrument or the Note conflicts with Applicable Law, such
conflict shall not alfect other provisions of thie Security lnstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of‘thie masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singulers shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17.  Borrower’s Copy. Bortower shall bz given one copy ot the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in(Brirvower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, incleaing, but not limited Lo, those bencficial interests
transferred in a bond for deed, contract Tor deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a finure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or travsferrZd (or il Borrower is not a nagural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s priGr written consent, Lender may require
immediate payment in full of all sums secured by this Security Tnstrument. However/th's option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

IF Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Sorrower must pay all sums
secured by this Securily Instrument. IT Borrower fails to pay these sums prior to the expiration 6{ thiz period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrowdr

19, Borrower’s Righl to Reinstate After Acceleration. Il Borrower meets certain conditions, Bortowes shall have the
right te have enlorcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five-days before sale
of the Propertly pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢} entry of 4 judgment enforcing this Security Insurument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enlorcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, propeny inspection and valuation
fees, and other fees incurred for the purpose ol protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation 1o pay the sums secured by this Securily Tnstrument, shall
contine unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (1) cash;
(h) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully cffective as il no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Nole; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Securily Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in & change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen police of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in conneetion with a notice of
transfer of servicing. I the Nole is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred (o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowsnor Lender may commence, join, or be joined to any judicial action (as either an individval litigant or
the member of a class) that arises from the other party’s actions pursuant to this Securily Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Secutily Instrument, until such Borrower or
Lender has notified the otiier/party {with such notice given in compliance with the requirements ol Section 15) of such alleged
breach and alforded the other pasty hereto a reasonable period after the giving of such notice to lake corrective action. 1T
Applicable Law provides a time p<riod which must elapse before certain uction can be taken, that time period will be deemed
to be reasonable for purposes of thic paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 and the notice of acceleration-given Lo Borrower pursuant to Scction 18 shall be deemed to satisty the notice and
apporlunity to take corrective action provisiora of this Section 20.

21. Hazardous Substances. As used in dnis, Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum preducts, toxic pestizides and herbicides, volatile solvents, malerials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environménial Law” means federal laws and laws of the jurisdiction where the
Property is localed that relate to health, safety or environmentalprotection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmemal Law; and (d) an “Environmental Condition” means a
condition that can cause, contribuie 1o, or otherwise trigger an Enjircnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposals storage, or release ol any Hazardous Substances, or
threaten 1o release any Hazardous Substances, on or in the Property! Bosrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Enviroamenrtal Law, (b) which creates an Environmental
Condition, or (¢) which, duc 1o the presence, use, or release of a Hazardoos Substuiee, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence; use, or storage on the Property of small
quantitics of Hazardous Substances that are generally recognized to be appropiaic 1o normal residential uses and to
maintenance ol the Property (including, but not limited to, hazardous substances in congumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazaidous Substance or Lavironmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited 1o, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition wauscid by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learas; or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazzrdous Substance
affecting the Property is necessary, Borrower shall prompty take all necessary remedial actions inaccordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the defauli must be cured; and
(d) that failure to cure the default on or before the date specilied in the notice may result in acceleration of the sums
secured by this Securily Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding
the non-existence of a delault or any other defense of Borrower (o acceleration and loreclosure. If the default is not
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cured on or hefore the date specified in the nolice, L.ender at ils option may require immediate payment in full of all
sums secured by this Securily Instrument withoul further demand and may foreclose this Securily Insiromenti by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies previded in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a {ee for releasing this Security Instrument,
but only if the fee i3 paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrow<s may laler cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has ootained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
coltateral, Borrower witl Yic responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection wiii Mg placement of the insurance, until the effective date of the cancellation or expiration ol the
insurance. The costs of the insirence may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be more than the cest of insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages 1 through 12 of this
Security Insttument and in any Rider executed by Borrower and recorded with it

> 6/70-"4' 5 g dq7C Ak: 22-——-» (Seal) (Seal)

SENOVIO SANCHEZ -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
4 2 (Seal) {Seul)
-Borcower -Borrower
Witness: Witness:
State of Minois
County of COOK
This instrument was acknowledged before me on Qctober 12, 2006 (date) by

SENOVIO SANCHEZ

{nameis] ol person(s]).

"OFFICIN. SEAL ._‘ S / ,/ :
MICHELLE G HARRIS h\QJJ&L ,-,Kl / A
Sffﬂ,fo?; CoMMI.SS\ON EXP!RES 08/16/10 ¥ ! Notary Public
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LEGAL DESCRIPTION ATTACHMENT

LOT 4 IN BLOCK 7 IN HANOVER PARK FIRST ADDITION, BEING A SUBDIVISION OF THE NORTH 100
ACRES OF THE NORTHEAST QUARTER OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Identification Number: 06-36-208-004

Address of Property (for identification purposes-oniy):

Street: 1741 LAUREL AVENUE
City, State: HANOVER PARK, [ilinois
Unit/Lot:

Condo/Subdiv: HANOVER PARK FIRST ADDITION
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index {As Published In 7he Wall Street Journal)}—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 12th  day of October 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Secority Instrument”) of the same date given by the undersigned (“Borrower”) to secure
Borrower’s Adjustable Rate Note {the “Note™) 1o

FIRST NLC FINANCIAL SERVICES, LLC

{“Lender”) e the same date and covering the property described in the Security Instrument and located at:
1741 LAUREL AVENUE
HANOVER PARK, IL 60133

{Properly Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND~THE MONTHLY PAYMENT. THE NOTE LIMITS THLE
AMOUNT BORROWER'S SIV'EREST RATLE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORF.OWER MUST PAY.

ADDITIONAL COVENANTS. In 2dadidion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenane and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 71.9500%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANC LS

{A} Change Dates

The interest rate 1 will pay may change on the first day of Novembher 2009 ,
and on that day every sixth month thereafter. Cach date on which my interCat rate could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be hased on an Indzx, The “Index” is the
average of interbank olfered rates for six month U.S. dollar-denominated deposits in(the “ondon market
(“LIBOR”), as published in The Wall Street Journal. The most vecent Index Figure availavle soof the first
husiness day of the month immediately preceding the month in which the Change Date oceursis-called the
“Current Index.”

It the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleutale my new interest rate by adding

Six and 450/1000ths

percentage points ( 6.450%) 1o the Current Index. Subject to the limits stated in Section 4(D) below,
this amount will be my new interest rate until the next Change Date.

MULTISTATE ARJUSTABLE RATE RIDER—LIBOR SIX-MONTILI INDEX (AS PUBLISIIED IN THE WALL STREET
JOURNAL)-—Single Family

(Page I of 3 puges)

3076606171 FNLC Form 3302901 (04052005)
100195910003243774
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The Note Holder will then determine the amount of the monthly payment that would be sufficient w
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new inlerest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(I3) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.9500%
or fess than 7.9500%. Thereafier, my interest rate will never be increased or decreased on any single
Change Date by morte than One and One Half
percentage points { 1.5000%) from the rate of interest I have been paying for the preceding
six months. My interest rate will never be greater than 14.9500% or less than 7.9500%.

(E) Effective Date of Changes

My iiew-interest rate will becorne cffective on each Change Date. T will pay the amomnt of my new
monthly payrent-heginning on the first monthly payment date after the Change Date until the amount of my
monthly paymetit-chianges again.

(F) Notice o Manges

The Note Holder wili deliver or mail to me a notice of any changes in my interest rate and the amount
ol my monthly payment becore the effective date of any change. The notice will include information required
by law 10 be given me to and alse-the title and telephone number of 4 person who will answer any question
may have regarding the notice,

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Irst=wument is amended to read as follows:

Transfer of the Property or a Benefi ial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in @ bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which/is the transfer of title by Borrower al a
future date 1o a purchaser.

If ail or any part of the Property or any Interest in thé Froverty is sold or translerred {or if
Borrower 13 not a natural person and a beneficial interest 1 Bamawer is sold or transferred)
without Lender’s prior writien consent, Lender may require immediate sayment in full of all sums
secured by this Security Instrument. However, this option shall not bé 2xecised by Lender if such
cxercise is prohibited by Applicable Law. Lender also shall not exe:cis< this option if: (a)
Bomrower causes to be submitted to Lender information required by Lender. to evalate the
iniended transferee as if a new loan were being made to the transferce; and (b) Uznder reasonably
determines that Lender’s security will not be impaired by the loan assumption and ‘nat the risk of
a breach ol any covenant or agreement in this Security Instrument is acceptable to Letder.

To the extent permilled by Applicable Law, Lender may charge a reasonablefec s a
condition to Lender’s consent to the loan assumption. Lender also muy require the transfirae to
sigh an assumption agreement that is acceptable Lo Lender and that obligates the transferee to kezp
all the promises and agreements made in the Note and in this Security Instrument, Borrower will
continve o be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require inumediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Securily Insttument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

(Page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages 1
through 3 of this Adjustable Rate Rider.

< oy
i Q)Q 0 \VZR¢ RQ/IL)ZC(%’) (Seal)

SENOVIO SANCHEZ -Borrower ~Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Page 3 of 3 pages)
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[Space Above Thig Linz For Recording Data]

MIN 100195910003243774
ARM/BALLGCH RIDER

This BALLOON RIDER is made this 12th  Gay of October 2006 , and is
incorporated into and shall be deemed to amend and supplemerit-the Mortgage, Deed of Trust or
Security Deed including other Riders (collectively the “Securivinstrument”) of the same date
given by the undersigned (‘Borrower”) to secure Borruwai'as Nole (the “Note') to
FIRST NLC FINANCIAL SERVICES, LLC
a  LIMITED LIABILITY COMPANY organized and existing

under the laws of THE STATE OF FLORIDA
(the “Lender”) of the same date and covering the property described in the Security Instrument

and located at:

1741 LAUREL AVENUE, HANOVER PARK, IL 60133
[Praoperty Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Security Instrument, Borrower and Lender further covenant and agree as follows (despite
anything to the contrary contained in the Security Instrument):

KNOW ALL MEN BY THESE PRESENTS, THAT: (1) the first sentence of the second
paragraph of Section 4(C) of the Adjustable Rate Rider is hereby amended by deleting it in its
entirety and replacing it with the following:

ARM/BALLOON RIDER — MULTI-STATE
Paga 1 0f 2
FNLC Form 3315211 05/2006
Multi-Slate ARM/Balloon Rider 50/30
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“The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full over the
remaining amortization period of my loan at my new interest rate in substantially equal payments.
The original amortization period of my loan is 50 years from the date my first monthly payment is
due.”

{2} The following is added to the Heading of the Adjustable Rate Rider as second
paragrapl immediately following:

*THIS NOTE CQ)ITAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY PAYMZNTS. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ONE TEME AND THE MAXIMUM RATE | MUST PAY.”

THIS LOAN IS PAYAELs IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THi> NOTE AND UNPAID INTEREST THEN DUE. THE LENDER
IS UNDER NO OBLIGATION.T2 REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED 1 *AKE PAYMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TC 7IND A LENDER, WHICH MAY BE THE LENDER YOU
HAVE THIS LOAN WITH, WILLING TCO LEMD YOU THE MONEY. IF YOU REFINANCE THIS
LOAN AT MATURITY, YOU MAY HAVE (O PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM
THE SAME LENDER.

Except as modified hereby, the terms of the Mata remain in full force and effect. Terms
not otherwise defined herein have the meaning given tothem.in the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the termis-and covenants contained in this
Balloon Rider.

T, <r\_“ - ’ ‘ s -
FDCHON @ ‘.g?/'c /ﬁ’(gén ~ (Seal)
SENOVIO SANCHEZ
(Seal) ~.)_(Seal)
(Seal) (Seal)

MIN 100195910003243774

ARM/BALLOON RIDER —~ MULTI-STATE
Page 2 of 2
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