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DEFINITIONS

Words used in multiple sections of this docum
in Seetions 3, 11, 13, 18, 20 and L. C
document are also provided in Section 16

ent are defined below ari olher words are defined
ertain ruies regarding the usags o words used in this

(A) "Security Instrument™ means this document, which is dated QCTOBER 25,2008

together with all Ridess to this document, '
(B) "Borrower™ is TIMOTHY & KEDZUCH AND CHERRYL M KEDZUCH, AS JOINT TEnaRris

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is  BANK OF AMERI CA, N.A,

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the faws of THE UNITED STATES OF AMER I CA

ILLINGIS - Single Family =~ Fannie Mas/Fraddis Mao UNIFORM INSTRUMENT

S aal

VMP MORTGAGE FORMS - (800)5 142291

Form 3014 1701

CYIL 10425406 12:43 MM 6187891697




0631302240 Page: 2 of 16

UNOFFICIAL COPY

Lesder’s address is 1201 MAIN STREET, 7TH FLOOR. DALLAS, TX 752020000

Lend.r s the mortgages under this Security Instrument,
{D) "ITove" means the promissory note signed by Borrower and dated OCTOBER 25, 2006 .
The Note'statis that Borrower owes Lender THREE HUNDRED NINETY FIVE THOUSAND AND

00/ 100 Dollars
(Us. 8 396,200 .00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Paymentsand 1 pay the debt in full not later than NOVEMBER 01, 2038

(E) "Property” mean: the property that is described below under the heading "Transfer of Rights
in the Property.”

{F) "Losn" means the debi.avidanced by the Nots, ptus interest, any prepayment charges and late
charges due under the Note, anf al! snms due under this Security Instrument, plus interest,

{G) "Riders” means all Riders t) ths focurity Instrument that are exeouted by Borrowsr. The
following Riders are to be executed by Zsirower Icheck box as applicable:

Adjustable Rate Rider [ Condomis fum Rider Second Home Rider
Balloon Rider [ ] Planned Univ Pavalopment Rider 1-4 Family Rider
VA Rider [ ] Biweekly Paym.er/t Rider Other(s) [specify]

{H) "Applicable Law" means all controlling applicalie  federsl, state and local statutes,
regulations, ordinances and administrative rules and orders (7=t have the effect of law) as well ag .
all applicable final, non-appealable judicial opinions.

(i} "Community Association Dues, Pees, snd Assessmonts” means all dues, foes
assessments and other charges that are imposed oo Borrower or the Fecpersy by & condomipium
association, homeowners association or similar organization,

{I) "Electronic Funds Transfer” means eny transfer of funds, other (%:a a trensaction
originated by check, draft, or similar paper instrument, which is initisted through-en electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruot or suthorize
4 finsncial institution to debit or credit an account, Such term includes, but is not liinited to,
paint-of-sale transfers, automated teller machine transactions, transfers initiated by telepione, wiva
transfers, and automated clearinghouse transfers,

{K) "Escrow ltems” means those items that are described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, settlement, award of damages, o
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damege to, or destruction of, the Property: (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyancs in lieu of condemaation; or (iv)
misrepresentations of, or omissions as to, the value andfor condition of the Property.

(M) "Mortgage Insurance™ means insursace protecting Lender against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and
intersst under the Note, plus (i) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X {24 CFR. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard 10 a “federally related mortgage joen" sven if the Loag
does not qualify as a "federslly related mortgage loan" under RESPA.

@, -Bitioown Page 2 ot 18 Form 3014 1/01
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(P! "Successor in Interest of Borrower" means any party that has taken title 1o the Property,
wH/AINT Of not that party has assumed Borrower's obligations under the Note andior this Security
Listeirent, '

TRANSFER UF RIGHTS IN THE PROPERTY

This Security instrup snisecures to Lender: (i) the repayment of the Loan, and al] renewals, extensions
and modificationsct th. Maie; and (i) the performance of Borrower's covenants and agreemenigunder
this Security Instrumer. and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lend r's st\coessors and assigns, the following described property tocated in the

CounTy {T¥pe of Recording Jurisdiction]
of  COOK . [Name of Recording Jurisdiction]:

"LEGAL DESCRIPTION ATTACHED FLRETO AND MADE A PART HEREQF . *

Parce! ID Number: 023010802406000 which current]y hac *)e sddvess of
1495 LABURNUM ROAD [S1 et}
SCHAUMBURG (City] . Hlincis 60195 123 Cris)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
sasements, appurtenances, and fixtures now or hereafter & part of the property. All replecements
and edditions shall alse be covered by this Security Instrument, Al of the foregoing ia referred to
in this Security Instrument ss the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and coavey the Property and that the Property is
unencumbered, except for encumbrances of rocord, Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record,

nitiats; z é e‘m,tg
m"sﬂu ©010) Fage 3 af 15 Ferm 3014 1/01
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Ir strument shall be mads in US, currency, However, if say check or other instrument received by
L7adyr as payment under the Note or this Security Instrument is returned to Lender unpaid,
ienuemay require that any or all subsequent payments due under the Note and this Security
Instrumintbe made in ope or mare of the following forms, es selected by Lender: {a) cash; (b)
money rdes; (e} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check /3 drawn upon an institution whose deposits are insured by a federal agency,
instrumentaisty, or.=ntity: or (d) Electronic Funds Transfer,

Payments ar’> dierid received by Lender when received at the location desigrated in the
Note or at such othsr location as may be designated by Lender in accordance with the potice
provisions in Section 15./Lender may return any payment or partial payment if the payment or
partial payments are insLiicient to bring the Loan current, Lendear may accept any payment or
partial payment insufficient t5 bring the Loan current, without waiver of any rights hereunder or
prejudice to ita rights to refuse sich barment or partial payments in the future, but Lender is not
obligated to apply such payments <**he time such payments are accepted. If each Periodic
Payment is applied a3 of its scheduled, due =zte, then Lender nesd not pay interest on vnapplied
funds. Lender may hold such unapplied finds Until Borrower makes payment to bring the Loan
current. If Borrower does not do so within's frasonable period of time, Lender shall either apply
such funds or return them to Borrowsr, If not.» priied earlier, such funds will be applied to the
outstanding principal balence under the Note imm =i ate'y prior to foractosure. No offset or claim
which Borrower might have now or in the future cgainst Lender shall relieve Borrower from
making psyments due under the Note and this Security Tustument or performing the covenanty
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Bxcept as othe wige described in this Seotion 2,
all payments aceepted and applied by Lender shall be applied in.the ¥otlowing order of priority:
(a) interest due under the Note; (b) principal due under the Note; (¢} ~mcunts dve under Section
3. Such payments shall be appiied to each Periodic Payment in the oracs 1 which it became due,
Any remaining amounts shall be applied first 1o late charges, second to ap; other amounts due
under this Security Instrument, and then to reduce the principal balance of the Nots:

IF Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the paymem may be apriied to the
delinquent payment and the late charge. If more than one Periadic Payment is outstancing. Lerder
mey apply any payment received from Borrower to the repayment of the Periodic Paymontr ot
and 1o the extent that, each payment can be paid in full. To the extent that any exoess exists afier
the payment is applied to the full payment of one or more Periodic Payments, such excess may De
applied to any late charges dus, Voluntary prepayments shall be applied first 10 any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not egtend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Bscrow ltems. Borrower shall pay 1o Lender on the day Periodic Payments
are due under the Note, until the Note ig paid in full, a sum (the "Funds") to provide for payment
of amounts due for: (2) tazes and assessments and other items which can attain priority over this
Security Instrument as 4 lien or encumbrance on the Property; (b) lessehold payments or ground
rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section §; and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in tieu of the payment of Mortgage Insurance premiums in acoordancs with the provisions
of Section 10, These items are called *Escrow liems." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Asssssments,
it any, be escrowed by Borrower, and such dues, fees and assessments shall be an Bacrow Item.

@-B[IL](BOIOI Pags 4 of 15 Form 3014 1/01
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Soirower shall promptly furnish to Lender all notices of smounts to be paid under this Section.
Rurrswer shall psy Lender the Funds for Bscrow Items unless Lender waives Borrower's
ohierisnn to pay the Punds for eny or al] Escrow Items, Lender may waive Borrower's obligation
to payto Lender Funds for any or ai] Recrow Items at eny time, Any such wajver may only be in
writing. Ir th7‘event of such waiver, Borrower shall pay directly, when snd where payable, the
amounts dus fre any Bscrow Ttems for which payment of Funds has been waived by Lender and,
it Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period a3 Lender ‘nav require. Borrower's obligation to make such payments and to provide
receipts shall for ali rurposes be deemed to be a covenant and sgreement contsined in this

obligated to puy Hacrow ‘ams directly, pursusnt to a waiver, and Borrower fails to pay the
amount due for an Escrow Itdm, Lender may exercise ite rights under Section 9 and pay such
amoun: and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waivis =3 to any or all Escrow Iterns at any time by & notice
given in acoordance with Section 15 &nc, upon-cuch revocetion, Borrower ghall pay to Lender ail
Punds, and in such amounts, that are then r¢quired under thig Section 3.

Lender may, at any time, collect and ild Thnds in an amount (a) sufficient to permit
Lender to apply the Punds at the time speciiad vnder RESPA, and {b) not to exceed the
maximum amount a lender can require under RBSPA, Yerder shall estimate the amouat of Punds
dus on the besis of current data and reasonsble estimatée o, sxpenditures of future Bscrow Itemns
or otherwise in accordance with Applicable Law, .

The Funds shall be held in an institution whose depas’ts are insured by a feders] agency,
instrumentality, or entity (including Lender, if Lender is an ingtitution whose depusits are so
insured) or in any Rederal Home Loan Bank. Lender shall apply the Finds to pay the Bscrow
ltems no later than the time specified under RESPA. Lender shall’pat sharge Borrower for
holding and applying the Funds, annuully anulyzing the escrow weount, or v&ifring the Escrow
Items, unless Lender pags Borrower interest on the Funds and Applicable [aw rermits Leader to
make such a charge, Unless an agreement is made in writing or Applicable Lav rerioires interest
to be paid on the Punds, Lender shall not be required to pay Borrower any interesi o) esrnings on
the Punds, Borrower and Lender cag agree in writing, however, that interest shall be pe'd on the
Punds, Lender ghall give to Borrower, without charge, an annual accounting of the Sup/s &
required by RESPA.

I# there is & surplus of Funds held in es0row, a8 defined under RESPA, Lender shall scooln:
to Borrower for the excess funds in accordance with RESPA. If there s 1 shortage of Punds held

Upon psyment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds hald by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which oan attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Associstion Dues, Fees, and
Assessments, if any, To the extent that these items are Escrow ltems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (s) agrees in writing 1o the payment of the obligation secured by the lien in

|ﬂ"i!|l:ﬁ Q’m-(
@, - 6o 101 Fage 5 of 16 Form 3014 1/01
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&8 manner acceptable to Lender, but only so long as Borrower ig performing such agreement: (b)
~oracta the lien in good faith by, or defends against enforcement of the fien in, legal procesdings
wbirl i Lender's opinion operats to prevent the enforcement of the lien while those procesdings
are pencing, but only unti] such proceedings are concluded; or (c) secures from the bolder of the
lien an ugreroent satisfactory to Lender subordinating the lien to this Security Instrument. It
Lender detorriings that any part of the Property is subject to a lien which can attain priority over
thig Security Instrument, Lender may give Borrower g notice identifying the lien. Within 10 days
of the date on which. ik~ notice is given, Borrower shall satisfy the lien or take one o more of
the actions set forth sLove in this Sectipn 4

Lender may require/Bortower 1o Pay & onetime charge for a real estate tay verification
andlor reporting service usad br-! ender in connection with this Loan,

5. Property Insurance. Brirawer shall keep the improvements now egisting or bereafter
erected on the Property insured (gairetioss by fire, hazards included within the term "extended
coverage,” and any other hazards inc'slug, but not Hmited 1o, earthquakes and floods, for which
Lender requires insurance, This insurance chall be maintsined in the amounts {including
deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the

insurance shall be chosen by Borrower subjest wo-Lrader’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. "e<der may require Borrower to pay, in
connection with this Loas, either: {4) a onetime charge foo aod zone determination, eertification
and tracking services; or (b) a oaetime charge for flocd yone determination and certification
services and subsoquent charges each time remappings or < iilar changss oceur which reasonably
might affect such detsrmination or certitication. Borrower shiil alio be responsible for the
payment of any fees imposed by the Pedera) Emergency Manageri:ant Agency in connection with
the review of any flood zone determination resulting from en objecticn o3 Porrower,

It Borrower fails to maintain any of the coverages described 8bove, Londer may obtain
insurance coverage, st Lender’s option and Borrower's expense. Lender is un 4 by obligation to
purchase any particular type or smount of coverage. Therefore, such coverage shall vaver Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, o1 .the contents of
the Property, against any risk, hazard or liability and might provide greater or lesse! cov rage
than wes previously in effect, Borrower acknowledges that the cost of the insurance cuverienso
obtained might significantly exceed the vost of insurance that Borrower could have obtainec. Ay
smounts disbursed by Lender under this Section § shall become additional debt of Borrover
sscured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notics from Lender to

coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include s standard mortgage clause and shall name Lender as mortgages andlor as an
edditional loss payes,

. In the event of loss, Borrower shall give prempt notice 10 the insyrance carrier and Lender,
Lender may make proof of ioss if not mede promptly by Borrower, Unless Lender and Borrower
otherwise agres in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the Testoration or
repair ig economically feasible and Lender's SeCUrity is not lessened, During such repair and

@, -Si)eoror Fegw 8 ot 15 Form 3014 1/01
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rextoration period, Lender shall have the right to hold such insurance proceeds until Lender has
We &1 Opportunity to inspect such Property to ensure the work has bean completed to Lender's
satiefartion, provided that such inspection shall be undertaken promptly. Lender may disburse
procesds'ier the repairs and restoration in s single payment or in a series of progress payments as
the worl is‘completed. Unless sn agreement is made in writing or Applicable Law Tequires
interest 10 oe paid on such insurance proceeds, Lender shall not be required to pay Borrowsr any
interest or carnings.on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall niit Fe wid out of the insurance proceeds and shall be the sole obligation of
Bocrower. If the restriation or repair is not economically feasible or Lender's security would be
lessened, the insurance priceeqs shall be applied to the sums secured by this Security [nstrument,
whether or not then due, \rith the excoss, if any, psid to Borrower. Such insurance proceeds shall
be applied in the order providsd for in Section 2.

If Borrower abandons the “rorerty, Lender may file, negotizte and settle any available
insurance claim and related matters 2 Borrowar does not respond within 30 days to 2 notice
trom Lender that the insurance carrie. has sifared to setile g claim, then Leader may negotiate
and settle the claim. The 30-day period wi | beg.n when the notice is given, In either event, or if
Lender acquires the Property under Section 22 of otherwise, Borrower hereby assigns o Lender
{a) Borrower’s rights to any insurance proceed..'d s amount not to exceed the emounts unpaid
under the Note or this Security Instrument, and (b} a7 ather of Borrower’s rights {other than the
right to any refund of unearned premiums paid ty Porower) under all insurance policies
covering the Property, insofar as such tights are applicable o the coverage of the Property. Lender
may use the insurance proceeds either 1o répair or restore thz Froperty or o pay amounts unpaid
under the Note or this Security Instrument, whether or not then dve,

6. Occupancy. Borrower shall occupy, establish, and use the Property a5 Borrower's
principal residence within 60 days after the execution of this Secy 1% Instrument and shall
continve to occupy the Property as Borrower's principal residence for ot frast ome year after the
date of occupancy, unless Lender otherwise #grees in writing, which ¢z-zond shall not be
unreasonably withheld, or unlegs extenuating circumstances exist which are beyead Borrower's
control,

7. Preservation, Maintenance and Protection of the Froperty; lnspections” Botrower
shall not destroy, demage or impair the Property, allow the Property to deteriorate vr oo it
waste on the Property, Whether or not Borrower is residing in the Property, Borrower shall
maintain the Praperty in order to prevent the Propsrty from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is nct
sconomically feasible, Borrower shall promptly repair the Property if damaged 10 avoid further
deterioration or damage, If insurance or condemastion proceeds are paid in connection with
damiage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoretion in a single payment or in a series of progress payments as
the work is completed, If the insurance or condemnation proceeds are not suficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, If it
has reasonsble cause, Lender may inspect the interior of the improvements on the Property.
Lender shail give Borrower notice at the time of or pricr to such an interior inspection specifying
such reasonable causs,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
applicstion process, Borrower or 8ny persons or entities acting at the direction of Borrowsr or

@"E“L)mm Pige 7 of 15 Form 3014 1/01
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with Borrower's knowledge or consent gave materially false, misieading, or inaccurate
infreroation or statements to Lender {or failed to provide Lender with material information) in
connsenion with the Loan, Material representations include, but are not limited 1o, representations
concerving Rorrower’s occupency of the Property &s Borrower's principal residence.

9. Protzciion of Lender's Interest in ihe Property ond Rights Under this Sccurity
Instrumen\. '/ 12) Borrower fails to perform the covenants and agreements contained in this
Security Insiiument ‘b) there is a legsl proceeding that might significantly affect Lender's intsrest
in the Property anlifor riziits under this Security Instrument (such as 8 proceeding in bankruptey,
probate, for condemnsizon or forfeiture, for enforcement of & ke which may attain priority over
this Security Instrument ¢/ to saforce laws or regulations), or (¢} Borrower hes sbandonsd the
Property, then Lender may.de-snd pay for whatever is reasonable or appropriate 0 protect
Lender's interest in the Prope.ty .nd rights under this Security Instrument, including protecting
andior assessing the value of the Croverly, and securing andlor repairing the Property. Lender’s
actions can include, but are aot lim’wd to: {a} paying any sums sscured by a lien which has
priority over this Seourity Instrument; {b) arguating in court; and (c) paying reasonable attorneys’
fees 10 protect its interest in the Property <ndfor rights under this Security Instrument, including
its secured position in & bankruptey proceeditg. Seciring the Property includes, but is not limited
ta, entering the Property to make repeirs, changa-ioiks, replace or board up doors and windows,
drain water from pipes, eliminate building or othel.rde violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take ~ction under thig Section 9, Lender doss
not have to do so and is not under any duty or obligation 0 d so. It s agreed that Lender incurs
1o liability for not taking eny or alf actions suthorized under liis Section 9,

Any amounts disbursed by Lender under this Section 9 shall Escome additionat debt of
Borrower secured by this Security Instrument, These amounts shall hea< interest at the Note rate
from the date of disbursement and shall be psyable, with such interest, Snon notice from Lender
to Borrower requesting payment,

It this Security Instrument is on a leasehold, Borrower shall comply witl all she provisions
of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee-iitle shal] not
merge ualess Lender agroes to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insursnce as # condition (4 muking
the Loan, Borrower shall pay the premiums required 1o maintsin the Mortgage Insurance.in #.f750,
If, for any reason, the Mortgage Insurance coverage requirad by Leader ceasss 10 be available {ros,
the mortgage insurer that previously provided such insurance and Borrower was required to mia¥e
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtajn coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in efsct, from ag alternate mortgage insurer selected by Lender. }
substantially equivalent Mortgage Insurance coverage is not available, Borrower shai] continue to
pay to Lender the smount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments ag s
non-refundable loss reserve in liew of Mortgage Insurance. Such loss ressrve shall be
nonrefundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal]
not be required to psy Borrower any interest or earnings on such loss reserve, Lender can no
longer require Joss reserve payments if Mortgage Insurance coverage (in the amount and for the

Insurance. If Lender required Mortgage Insurance as g condition of making the Loan and
Borrowsr was required to make separstely designated payments toward the premiums for

Inltials:_IL Qr{K
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.'viurtgage Insurance, Borrower shall psy the premiums required to maintain Mortgage Insurance
in"¢"ect, or 10 provide a non“refundable loss reserve, until Lender’s requirement for Mortgage
Ipiure‘ice ends in accordance with any written agreernent between Borrower and Lender providing
for'surl: trmination or until termination is required by Applicable Law, Nothing in this Section
10 affects Porrower's obligation to pay interest at the rate provided in the Note.

Morigap: Tnsurance reim burses Lender (or any entity that urchases the Note) for certain
losses it msy {crs it Borrower dosg 1ot repay the ]i’oan a8 agreed, Borrower ia not & party to the
Mortgage Inouiance,

ortgage insy ers evaluate their total risk op all such insurance in force from time to time,
end may enter into 2gcesiaents with other pariies that share gr modity their risk, or reduce josses,
These sgreements ars on tor.as and conditions that are satisfactory to the mortgage Insurer and
the other party (or parties) to these agreements. These agreements may require the mortga,
insurer to make payments csing.any source of funds that the mortgage insurer may have available
{which may include funds obta e from Mortgage Insurance premiums),

As a result of thess agreemeats Lrnder, sny purchaser of the Nots, another insurer, any
reinsurer, any other entity, or an;affiliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive fron: \or might be characterized ag) a portion of Borrower's
payments for Mortgage Insurance, in excharige Jor sharing or modif ing the mortgage insurer's
rigk, or reducing lossss, If such agreement { roviaes that an affiliste of Lender takes a share of the
insursr’s risk in exchange for a share of the promiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such sgreements will not affect (ae armounts thai Borrower has ggreed to
pay for Mortgage Insurance, or any other terms ¢ t.e Loan, Such agreements will not
increase the amownnt Borrower will owe for Mortgag: Yisnrance, and they will not entitls
Borrower to any refund. .

¥ such agreements will not affect the rights Borzower has - it any - with
respect 10 the Mortgage Insurance under the Homeowners P oter ‘ion Act of 1998 or any
other law. These rights may include the tight to recejve cectain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have «ba Mortgage Insurance
termingted automatically, andlor to receive a refund of any doctrage Insurance
premiums that were unearned at the time of such cancellation or ter:yip ition,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellan»ows Proceeds are
heretiy assigned 1o and shall be paid to Lender,

f the Property is dameged, such Miscellaneous Proceeds shall be applied te.r:storation or
repair of the Property, if the restoration or repair is economically feasible and Lender's recuriry is
not lessened. During such repair and restorstion period, Lender shall have the right to aold ovh
Misceljzneous Proceeds until Lender has had an Opportunity to inspect such Property to epius
the work has been completed to Lender's satisfaction, provided that such inspection shall ‘oe
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement of
in & geries of ro%ress payments a3 the work is completed, Unfesa B0 sgreement is made in
writing or Applicable Law' requires interest to be paid on such Miscellansous Procesds, Lander
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procesds, [f
the restoration or repair is not economically feasible or Lender's sscurity would be lessened, the
Miscellaneous Proceeds shall be apkpiied to the sums secured by this Security Instrument, whether
or not then due, with the sxcess, ; any, paid to Borrower. Sush Mizcellansous Procesds shall be
applied in the order pravided for in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanequs
Praceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then
due, with the ezcess, if any, a}:aid to Borrower

In the event of a parti

equal to or greater than the amount of the sums secured by this ecurity Instrument immediately
before the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise
agres in writing, the suma secured by this Security Instrument shal] be reducsd by the amount of
the Miscellaneous Procesds muitiplied by the following Fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss jn value divided by (b) the fair

lr\iti:is.i&
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mirket vatue of the Property immediately before the partial taking, destruction, or loss in value.
Auy halance shall be paid to Borrower.

I. the event of a partial taking, destruction, or loss in valus of the Property in which the fair
meise; va'ue of the Property immediately before the partial 1aking, destruction, or loss in values is
less than the.amount of the sums secured immediately befors the partial taking, destruction, or
loss in vulue, unless Borrower and Lender otherwise agree in writing, the Miscellancous Procesds
(s!hall be applie. to the sums secured by this Security Instrument whether or not the sums are thea

ue,

I the Propertis)abandoned by Borrower, or if, after natice by Lender to Borrower that the
Opposing Party (as-Zefiisd in the next sentencs) offers to make an award to gettle a claim for
damagosz_, Borrowpr feils to-z2spond to Lender within 30 days after the date the notice is iven,

due, "Opposini ar
party against whom E

Borrower shall be in defsult 15 v astion or proceeding, whether civil or criminal, is begun
thet, in Lender's judgment, could ‘risult in forfeiture of the Property or other material
impairment of Lender's intersst in the Troperty or rights under thig Security Instrument.

arrower can cure such a default and, if acc Merstion has occurred, reinstate as provided in Section
19. by causing the action or roceeding to be dismivsed with a ruling that, in iender's judgment,

recludes forfeiture of the lgroperty or other meierial impairment of Lender's interest in the
Broperty or rights under this Security Instrumert. The proceeds of any award or olaim for
damages that sre attributable 1o the impsirment of Le:de’s interest in the Property are hereby
assigned and shall be paid to Lender,

All Miscellaneous Proceeds that sre not s lied to regioriticg or repair of the Property shall
be applied in the order provided for in Se':n:io::np{j ,

F2. Borrower Not Released; Forbesrance By Lender Nt a Waiver, Extension of the
time for payment or moditication of amortization of the sumes sicured by this Security
Instrument granted by Lender to Borrower or any Svecessor in Intese of Borrower shall not
Operate to release the lisbility of Borrower or any Successors in Interest of Locrower, Lender shall
not be required to commence proceedings against any Sucosssor ig Inter.st ~.¢ Borrower or to
refusq 0 extend time for payment or otherwiss modify amortization of the sur s secured by this

Interest of Borrower. Any forbearance b Lender in exercising any right or renely inrluding,
without limitation, Lendar's acceptance of payments from thircf persons, entities or Suc.essos in
Interest of Borrower or in amounts less than the amount then due, shall not be a warver of 3
preclude the exercise of any right or remedy.

13, Joint and Several izbility; Co-signers: Successors and Assigns Bound. Borro/er
covenants snd agrees thst Borrower’s obligations and Liability shall be joint and several, Howevr,
any Barrower who 007signs this Security Instrument byt does not eyecute the Note (a "cosigner”);
(a) is cosigning this Security Instrument only to mortgage, grant and convey the co-signer’s
interest in thengProperty under the terms of this Security Instrument: (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any sccommodations with regard to
the terms of this Security Instrument or the Note without the co'signer's consent,

Subject to the provisions of Sectjon 18, any Suoc‘mor.ip Interest of Borrower who 833UMeEs

Borrower’s abligations under thie Security Instrument in writing, and is approved by Lender, shal]

agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as Erovidcd in Section 20) and benefit the successors and assigns of Lender,

14, Loan Chsrges, Lender may charfge Borrower fess for services performed in connestion
with Borrower's default, for the PUrpose of protecting Lender’s intersst in the Property and rights
under this Security Instrument, including, but not limited to, attorneys' feas, property inspection
and valuation fees. In regacd to any other fees, the abssnce. of express authority in this S‘;:urity
Instrument to charge a specific fee to Borrawer shall not be construed as & prohibition on the

wn T QAL
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<aging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Tosiriment or by Applicable Law,

IP'the Loan is subject to & law which scts maximum loan charges, and that law is finally
interproiac 8o that the interest or other loan charges collected or 1o be collected in conpection
with the-Lodn exceed the permitted limits, then: (a} sny such loan charge shall be reduced by the
amount neceriary to reduce the charge to the ‘pcrmittoc{ limit; and (b} any sums already coliected

- from Borrowe which excesded permitted limits will be refunded to Borrower. Lender may
choose to mzle this refund by reducing the principel owed under the Nots or by making a direct
payment to Borrorier, If 4 refund reduces incipal, the reduction will be treated as 8 partial
prepayment withouvcav prepayment charge {whether or 8ot 8 prepayment cherge is provided for
under the Nota). Borrower's w-teptance of any such refund made by direct payment to Borrower
will gt:?stirute & waiver of ary right of action Borrower might have arising out of such
overc A

15, gI:Totices. All notices givin by Borrower or Lender in connection with this Security
Instrument must be in writing. (An7 rotice to Borrower in connection with this Security
Instrument shall be deemed to have orén_given to Borrowsr when mailed by first class mail or
when actually delivered to Borrower's 1 otice address if sent by other mesns, Notice to any one
Borrower shall conatitute notice to all Borrovers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lenae” Borrower shall promptly notify Lender of
Borrower's change of address. I Lender specifies = provedure for reporting Borrower's change of
address, ther Borrower shall only report a change'of address through thet specified procedure.
There may be only one designated notice address under chis Security Instrument at any one time.
Any notice to Lender shall be given by delivering it rv Uy mailing it by first class mail to
Lender's address stated hersin unless Lender has designa’ed- another address by notice to
Borrower. Any notice in connection with this Security Insument ~taj] not be deemed 1o have
been given to Lender untj] actually received by Lender, It BLY £tics required by this Security
Instrument is also required undsr Applicable Law, the Applicable Low resutirement will satigfy the
corresponding requirement under this Security Instrument,

16. Governing Law: Severability; Rufes of Construction. This Security Tnstrument shall
be governed by federal law and the law of the jurisdiction in which the Propelty ig lacated, All
rights and obligations contained in this Security Instrument are subject t0 ary requirements and
limitations of iapplicable Law. Applicable Law might explicitly or implicitly silow ths partieg to
agree by contract or it might be silent, but such silence shall ot be construed ax.. prohibition
against agreement lg contract. In the event that any provision or clavse of thig Security
Instrument or the Note conflicts with Applicsble Law, such conflict shall not afisct r(he-
provisions of this Security Instrument or the Note which cen be given effect without thr
contlicting provision,

As used in this Security Instrument: (a) words of the masculine er shall mean ard
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall meen and include the Plural and vice verss; and (c) the word “may" gives sole discration
without any obligation o take any action,

I 17. Borrower's Copy. Borrower ghall be given one copy of the Note and of this Security
strument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in & bond for deed, contract for
deed, instailment sales contract or esorow agreement, the intent of which is the transfer of title by
Borrower at a Putire date to 8 purchaser.

IF all or any part of the roperty or any Interest in the Pro rty is sold or transterred (or if
Borrower is not 2 natura] person and a beneficial interest in g:)rrowcr ig sold or transferred)
without Lender's prior written consent, Lender may require immediate yment in full of alf
sums secured by this Security Instrument, However, this option shall not g; exercised by Lender .
it such exercise is prohibited by Applicable Law.

Lender exercises this option, Lender shal give Borrower notice of acceleration, The notice
shatl provide a period of not less than 30 days from the date the notice js given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If

won_TH— O
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Carrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
romedies permitted by this Security Instrument without further notice or demand on Borrower.
orrower’s Right to Reinstate After Acceleration. If Borrower meets certain
coutiions, Borrower shall have the right to have enforcement of this Security Instrument
discoati i at any time prior to the earliest of: (a) five days before sale of the Property pursvant
to Sectica 7% of this Security Instrument; (b) such other period as Applicable Law might speci
for the teimiistion of Borrower's right 10 reinstate: or (c entry o? a judgment enforcing this
Security Inet.ument. Those conditions sre that Borrower: (a) pays Lender all sums which then
would be due under 1his Security Instrument and the Note a3 if no acceleration had occurred; (b}
cures any default of Loy ‘other covenants or agreements; (c) pays all expenses incurred in enforcing
thig Security Instmm_em, ircluding, but not limited to, ressonable attorneys’ fees, i:;)’perty

interest in the Property and rizhts under this Seourity Instrument; and (d) takes such action 4
Lender may reasonabty requice 1) assure that Lender’s interest in the Property and rights under
this Security Instrument, and brirruwer’s obligation to pay the sums secured by this Security
Instrument, shall continve unchavgrd zinless as otherwise provided under Applicable Law. Lender
may require that Borrower pay sucn reipatatsment sums and expenses in one or more of the
foﬂowing forms, as sclected by Lender. () casi- ( b) money order; (c) certified check, bank check,
treasurer's check or cashier’s check, proviiled auy such check is drawn upon an institution whose
deposits are insured by & federal agency, Jasirumentality or entity; or (d) Blectronic Funds
Transfer. Upon reinstatoment by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no accaiereiion had occurred, However, this right to
reinstate shall not apply in the case of acceteration widze Ssction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrume't) can be sold one or more times
without prior notice to Borrower. A ssle might result in.. chanes in the entity {known ss the
"Loan Servicer”) that collects Periodic Payments due under the Mate and thig Security Instrument
and performs other mortgage loan servicing obligations under thy Note, this Security Instrument,
and Applicable Law, There also might be one or more changes of the Lran Servicer unrelated to a
gale of the Note, If there is a change of the Loan Servicer, Borrower will LT given written notice of
the change which will state the name and address of the new Loan Servicrs, the address to which
payments should be made and any other information RESPA requires in coriiswticn with a notice
of transfer of servicing. If the Note is sold and therealter the Loan is serviced by & Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations “o Borrower will
remain with the Loan Servicer or be transferred fo 2 successor Loan Servicer and are nos ascumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial seirs fos
either an individual litigant or the member of a class) that arjses from the other party's actiors
pursuant to this Security Instrument or that alIcges thet the other party has breached oy

rovision of, or any duty owed by reason of, this ecurity Ingtrument, until such Borrower o
nder has notified the other garty (with such natice given in compliance with the requirsments
of Section 15) of such alleged
the giving of such notice to take correctjve action. If Applicsble Law provides 4 time period
which must elapse before certain action can be taken, that time period will be deemed to be

pursuant to Section
action provisions of this Section 20,

21}? Hazardous Substances, As used in this Section 21: (8) "Hazardous Substsnces” are
thoss substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosens, other flammable or toric petrolevm

roducts, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
ormaidehyde, and radioactive materials; {b) "Environmental Law” means federal laws and Jaws
of the jurisdiction where the Progcny is located that relats to health, safety or environmenta]
protection; (¢} "Environmental leanup” includes any response action, remedial action, or
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cemroval action, as defined in Environmental Law; and (d) an "Bnvironmental Condition” means
avoudition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Burcawer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazard 3z Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower <hall ot do, nor allow anyone elss to do, anything affecting the Property (a} that is in
violation of ‘an’ Bnvironmental Law, (b} which creates an Environmental Condition, or (¢)
which, due to /e presence, use, or release of a Hazardous Subgtance, creates a condition that
adversely affects the-value of the Property. The preceding two sentences shall not apply to the
presence, Use, or 8.0r"¢¢ ‘oa the Property of smal] quantities of Hazardous Substances that are

snerally recognized 14 be appropriate to normel residential uses and to maintenance of the
f’roperty {inctuding, but no lim'ted to, hazardous gubstances in consumer products).

Borrower shall promp:ly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any goviramental or regulatory agency or private party involving the
Property and any Hazardous Sulsiance or Environmentsl Law of which Borrower has actual
kaowledge, (b) any Environmenta: Condition, including but not timited to, any spilling, leaking, -
discharge, release or threat of release ¢i iny Hazardous Substance, and {¢) any condition caused by
the presence, use or release of & Hazaidous Substance which adversely affects the vaiue of the
Property. If Borrower learns, or is notified by aLy governmental or regulatory authority, or any

rivate party, that any removal or other reviod’ation of any Hazardous Substance affecting the
roperty is necessary, Borrower shall promptly k. »11 necessary remedial actions in accordance
with Environmental Law. Nothing herein shall crrate any obligation on Lender for an
Environmental Cleanup,
ol NON-UNIFORM COVENANTS. Borrower and Jini& further covenant and agree as
ollows: .

22. Accelerstion; Remedies. Lender shall give wotice to Borrower prior to
accoleration following Borrower's breach of any covenant o agisement in this Security
Instrument {but not grior to acceleration under Section 18 puless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (%) <he action required to
cure the default; (c) a date, not less than 30 days from the dat( 1o+ notice is given to
Borrower, by which the default must be cored: and {d) that failure t~ cy-¢ the default on
or before the date specified in the notice may result in acceleration of 146 zams secured
by this Security Instrument, foreclosure by judicial roceeding and sale of “a> Property.
The notice shall further inform Borrower of the rs‘gEt to reinstate after acoeleration and
the right to assert in the foreclosure procecding the monexistence of @ defau’. or\ any
other defense of Borrowsr to acceleration and foreclosure. If the default is not curel ra
or before the date specified in the notice, Leader at its option may require immesats
payment in full of all sums secured by this Security Instrument without Turther dem.ad
and may foreclose this Security Instrument by judicial proceeding. Lender shell be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22,.dincluding, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

23. Release. Ulpon payment of all sums sscured by this Security Instrument, Lender shall
refease this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a feo for relessing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee ig permitted under Applicable Law,

24. Waiver of Homestead, In sccordance with llinois law, the Borrower hersby releases
and waives all rights under and by virtue of the Illinois homestesd exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower'’s
collateral, This insurance may not pay,but nesd not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makss or any claim that is made against
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sgai 15t Borrower in connection with the collatersl. Borrower may later cancel any insursnce
putiassd by Lender, but only after providing Lender with evidence that Borrower has obtained
incgrarse.ag required by Borrower's and Lender's agreoment, If Lender purchases insurance for
the col'awral, Borrower will be responsible for the costs of that insurance, including interest and
any othe; ctargss Lender may impose in connection with the placement of the insurance, until the
effective date of ‘he cancellation or expiration of the insurance, The costs of the insurance may be
edded to Borro#=/'s tota! outstanding balance or obligation. The costs of the insurance may be’
more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING bRl OW, Borrower acoepts and agrees to the terms snd covenants contsined
in this Seourity Instrument p:iain any Rider executed by Borrower and recorded with it

Witnesses:

A molly CHel ey /

TvorHY € xepzuca { ] " -Borrowss

& (sel)

Cl L D2UCH ~Bortmower

(Seal) 7 Aleal)

-Borrower Borovar

(Seal) (Seal}

~Borrower -Borrower

(Seal} {Seal)

-Borrower ~Borrower
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HTATE LLINOIS, coeo A County ss:
" i Kovtmih , 8 Notary Public in and for said county and
state 4o Ler»by certify that
Timotiy € Keozve d  And € HERRYS M Kedzvel?

personally known to me t¢ be the same person{s) whoss name{s) subscribed to the foregoing

instrument, appeared before ms +iis day in parson, and acknowledged that helshe/they signed snd

delivered the said instrument &5 blisheritheir free and voluntary act, for the uses and purposes

therein set forth. - <
Given under my hand and official st this 2 & deyof @227~ 2.0

My Commission Bxpires: %7///7//0
e

NO'—!TY Fulic

oy

OFFICIAL SEAL
PAUL KOUTNIK

Notary Public - State of Hinois
My Commission Explies Apr 14, 2010

nun Tl CNC_
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LEGAL DESCRIPTION
127156-RILC

LOT 245 D1 BLOCK 10 IN CHARLEMAGNE UNIT 3, BEING A SUBDIVISION OF PART OF THE NORTHWEST
1/4 OF SECYION 30./sUV'NSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THEREOQF RICORDED NOVEMBER 3, 1978, AS DOCUMENT NUMBER 24701841, IN COOK COUNTY,
ILLINQIS.

PIN: 02-30-108-024-0000
CKA: 1495 LABURNUM RO/\D, SCHAUMBURG, IL, 60195




