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DEFRIMNIIONS

Words used iy nvdtiple sections of this documnent are defined betow and other words are defined in Sections 3, 11,
13, 18, 20 and 217 Cr.iain roles regarding the wsage of words used in this document are also provided in Section 16.

(A} "Security Insiument” means this docament, which is dated  OCTOBER 25, 2006 , together
 with dll Riders to this docu/nen’.
- (B) "Borrower"is JOSEA. GARCIA, MARRIED TO MARIRZ GARCIA

Borrower is the mortgagor under this Securit ¢ In toment,

(C) "MERS" is Mortgage Electronic Regisuar>=-Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's succe( sors »=2 “ssigns. MERS is the mortgagee under this Security
Iostroment. MERS is orpanized and existing under thi laws Jf Delaware, and hag an address and telephone mimber
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 675 MTRS.

(D) "Lender"is CHI{CAGO BANCORP, INC.

Lenderisa ILLINCIS CORPORATION organized
and existing under the taws of ILLINOIS .
Lender's addressis 300 N. ELIZABETH #3E, CHICACO,“ILLINOIS 60607

(E) "Note" means the promissory note signed by Borrower and dated OCTOBEL <5, 2006

The Note states that Borrower owes Lender ‘TWO HUNDRED EIGHTY-ONE 'Tu(7 SAND SIX
HUNDRED AND 00/100 Doilars (U.S.$ 281,600.00 ) plus interest.
Bortower has promised to pay this debt in reguler Periodic Payments and to pay the debt ju, ful? ot later than
NOVEMBER 1, 2036 .

@ "Property” means the property that is described below under the heading “Transfer of Rights in the Tropecty."

Borrower Initials; I 4§

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rarmmd #00-845- 1582
Form 3014 1/01 Page 1 0f 14 www. docmaglc, com

corder of Deeds
Date: 11/08/2008 11:36 AM Pg: 1of19



1130i4.inzm

0631302230 Page: 2 of 19

UNOFFICIAL COPY

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrament, plus interest,

(H) "Riders™ means all Riders o this Security Instrument that are execated by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Bl Adjustable Rate Rider [ Planned Unit Development Rider
{_] Balleon Rider {71 Biweekly Payment Rider

[} 1-4 Family Rider [0 Secend Home Rider

7] Condominium Rider [] Other(s) {specify]

@ "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances angd
administrative rules and orders (that have the effect of law) as well as all applicable fina!, non-appealable fudicial
cpinions.

3y "Community Association Dues, Fees, and Assessrnents” meang all dues, fzes, assessments and other charges
that 2= imposed on Borrower or the Property by a condominium association, homeowsers association or similar
oigarizaon. .

(K) "Fiesironic Funds Transfer” means any transfer of funds, other than a transaction; originated by check, draft,

. OF simi'a: b7 e+ fnstrument, which is initidted through an electronic terminal, telephoric instrument, computer, or

magnetic tap’: 52 as 1o order, instruct, or authorize a financial institution to debit or credit an account., Such term
includes, but is ot FGited to, point-of-sale transfers, antomated teller machine transactions, transfers imitiated by
telephone, wire tralsfes. and automated cleatinghouse transfers.

(L) "Escrow Tten:s' means those jtems that are described in Section 3.

(M} "Miscellaneous Proc’eds’ maang any compensation, setthement, award of damages, or proceeds paid by any
third party (other than insuranc: proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) cor dernation or other taking of all or any part of the Property; (i) conveyance in
lien of condemnation; or (iv) misre}. esenrations of, or omrissions as to, the value and/or condition of the Property.
() "Mortgage Insurance” means insy anc: protecting Lender against the nonpayment of, or default on, the Loar.
(0} "Periodic Payment" means the reguiarsy sheduled amount due for () principal and interest under the Note,
Plus (ii) any amounts wnder Section 3 of this S A Instrument.

(F) "RESPA" means the Real Bstate Settlement Procertes Act (12 U.8.C. §2601 ot seq.} and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as th 'y might be amended from time to Gme, or any additionat or

Successor legistation or reguiation that governs the sama Tuviect matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imored in regard to a “federally related mortgage Joan”
even if the Loan does not qualify as a “federally related mortgs ze Yuan™ under RESPA.

(Q) "Suecessor in Interest of Borrower" means any party that ies tabm fitle to the Property, whether of not that

Darty has assumed Borrower's obligations under the Note and/or this'Se2ur'ty Instrument,
TRANSFER OF RIGHTS IN THE PROPERTY

#This Security Instrument secures to Lender: () the repayment of the Loan, and all renewiis /@vensions and modifications
Hithe Note; and (ii) the performance of Borrower's covenants and agreements under this Sewriiy “zstrsment and the Note.
For this pipose, Bortower does hereby mortgage, grant and convey to MERS (solely as nomsitee £ir T apder and Lender's
‘Successors and assigns) and tothcwccmsorsandassigmofMERSﬂm{oﬂowing described proper y located in the

COUNTY of . CO0K
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)
Borrower Mitials: lﬂﬁ
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LOT 149 (EXCEPT THE WEST 77.37 FEET THEREQF) IN MONT CLARE
GARDENS SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N.: 13-30-132-009-000CC

which currently has the address of 6945 W, GEQORGE STREET
[Street]
CHICAGO JTlinois 60634  ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all eassments,
app wiceances, and fixtures now or hereafier a part of the property. All replacements and additions shalt also be
coveed by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
Butrewer understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instromgt; bhut, if necessary to comply with law or custom, MERS (25 nomines for Lender and Lender's successors
and assizus) Las the right: to exercise any or all of thoss interests, inchuding, but not Yiwited to, the right to foreclose
and sell the Frupv rty; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Ins*ame it

BORROWEF CU VENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
1o mortgage, grant 2. convey the Property and that the Property is unencumbered, except for encumbrances of
tecord. Borrower warranty ano will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of reced.

THIS SECURITY INSTRUMFIN | combines aniform covenants for national use and non-uniform covenants with

Yimited variations by jurisdiction tc constitute a uniform security instrament covesing real property.

UNIFORM COVENANTS. Boiio-er »nd Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Eszov ftems, Prepayment Charges, and Late Charges. Borrower hall
bay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay ‘ands "or Bscrow Items pursnant to Section 3. Payments due
under the Note and this Security Instrement shall be made.in U.5. currency. However, if any check or other
instrument received by Lender as payment under the Note ir th.s Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due un et Fae Note ang this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) casit; (o) 1 1omey order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such cheek is drawe aron m instimtion whose deposits are insured
by a federal agercy, instrumentality, or entity; or (d) Electronic Pands Tranzjer,

Payments are deetned received by Lender when received at the location des’gnaed in the Note or at such other
location as may be designated by Lender in accordance with the Botive provisioi s in Seriion 15. Lender may retarn
any payment or partial payment if the payment or partia} payments are insnfficient to sz the Loan current: Lender
Inay accept any payment or partial payment insufficient (0 bring the Loan current, ‘vitions waiver of any rights
hereunder or prefudice to its rights to refuse such Paytnent or partial payments in the {utvie. but Lender is nof
obligated to apply such payments at the time such payments aze accepted. 1If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may bold suzh m.applied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonabl; petiod of
time, Lender shal} either apply such funds or return them to Borrower. If not applied earlfer, such f wnds v ill be
applied to the owtstanding principal balance under the Note immediately prior to foreclosnre. No offser or Llsin

Borrower Mitials: j” 'é
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrumen.

2. Application of Payments or Proceeds. Except as otherwise described i this Section 2, all payments
accepted and applied by Lender shall be applizd in the following order of priority: (a) interest due under the Note;
{b) principal due nnder the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to tate charges, second
to any other amounts due uader this Security Instrmment, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which inchudes 2 sufficient
amount to pay any late charge due, the payment may be appiied to the delinquent payment and the late charge. 1f
more than one Periodic Payment is outsianding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid iz full. To the extent that
any excess exists afier the payment is applied to the full payment of one or more Periodic Payments, suck excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
ag described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note .
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iterns. Borrower shall pay to Lender on the day Periodic Payments are due under the
Not; unti} the Note is paid in full, a sum (the "Fands™) to provide for payment of amounts due for: (4) taxes and
assestaients and other items which can attain priority over this Security Instroment as a lien or encumbrance on the
Propurty; 72 leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insyrance
require’} 1y Tender under Section 5; aad (d) Mortgage Insurance preminms, if any, or any sums payable by Borrower
to Lender in'tiew of the payment of Mortgage Insurance premiurns in accordance with the provisions of Section 10.
These items are cuded ' Bscrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Assoc’atinn Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessiments shail b2y Escrow Item. Borrower shall promptly farnish to Lender all notices of amounts to be paid
under this Section. Bomcwer gho!l pay Lender the Funds for Bscrow Items unless Lender waives Borrower's
obligation to pay the Funds iur <ay or all Escrow Items. Lender may waive Borrower's cbligation to pay to Lender
Funds for any or all Escrow tems at 4ny Ve, Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Letder requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may requir?. Bormwer's obifgation to make such payments and to provide Teceipts
shall for all pusposes be dectoed to be a covesat <nd agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. ' Borrower is obligated to pay Escrow Items direcily, pursuant to
a waiver, and Borrower fails to pay the amount due for an Es row Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obliz=terznder Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ems at ~.v time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender al! Fuids, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, coliect and bold Funds in an amount () sriiicient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maxinum arsrwit a lender can require upder RESPA.
Lender shall estimate the amount of Funds due on the basis of current datz and r-asosable estimates of expenditures
of future Bscrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a fede 4 uzency, instrumentality, or
entity (including Lender, if Lender is an instittion whose deposits are 50 insured) (¥ 1. 22v Pederal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd vader RESPA. Lender
shall ot charge Borrower for holding and applying the Funds, anmally analyzing the escrow accowmt, of verifying
the Bscrow Items, unless Lender pays Borrower intetsst on the Funds and Applicable Law perm’ts Lunder to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid op die Funds,
Lender shali not be required to pay Barrower any interest or earnings on the Punds. Borrower and Lend or car agree

Botrower Initigls: ;1 8‘5
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds as required by RESPA.

I there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is 3 shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower us required by RESPA, and Botrower shall pay to Lender the amount niecessary to make
up the shortage in accordance with RESPA, but in nio more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Eender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of alf sums secored by this Security Instrament, Lender shall promptly refund to Borrower
any Fuds held by Lender.

4. Charges; Liens. Borrower shall pay alt taxes, assessments, charges, figes, and impositions attributable to
the Property which can attain priority over this Security Instrument, feasehold Ppayments or ground rents on the
Property, if any, and Community Association Dues, Pees, and Assessments, if any. To the extent that these iterns
are Bscrow Jtems, Borrower shall pay them in the manmer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(9} agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
30 1omg as Borrower is performing such agreement; (b} comtests the lien in good faith by, or defends against
exiorcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while *hose proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the Jip.an agreement satisfactory to Lender subordinating the Jien to this Security Instrument. If Lender
determir.s that any part of the Property is subject to a tien which can attain priority over this Security Instrument,
Lender may /1ve Bortower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shaii ar2ists :ke lien or take one or more of the actions set forth abave in this Section 4.

Lender may reui ¢ Borrower to pay a one-time charge for a real estats tax verification and/or Teporting service
used by Lender in rov siction with this Loan,

5. Property Insurarice.) Borrower ghall keep the improvements now existing or hereafter erected on the
Property insured against loss %y Zze, hazards included within the term "sxtended coverage,” amd any other hazards
including, but not limited to, earthgriac: and floods, for which Lender requires insurance. This insurance shafl be
maintained in the amounts (includi g decnctible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentenrss ¢, change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Bormower sw0'2C1 to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may o5t BorTower to pay, it connection with thig Loan, either: (a) a one-
tiree charge for flood zone determination, certifical .on and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent /narge s each tirne Temappings o similar changes occur which
reasonably might affect such determination or certificacion, Parrower shall also be responsible for the Payment of
any fees imposed by the Federal Emergency Management /£ ger v in connection with the review of any Rood zone
determination resulting from an objection by Borrower.

If Borower fails io matntain any of the coverages described st ove) Lander may obtait: insurance coverage, at
Lender's option and Bormower’s expense. Lender is nnder no obligation o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might vr gt not protect Borrower, Borrower's
equity in the Property, or the contenis of the Property, against any risk, hazard or “aollity and might provide greater
or lesser coverage than was Ppreviously in effect. Borrower acknowledges that tl ¢ cost o7 the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oprr-2 Any amounts disbursed
by Lender under this Section 5 shall become additionat debt of Borrower secured by thic Scovrity Instrament. These
amounts shall bear interest at the Note rate from the date of disbursement and shal] be Piyabl<. with such interest,
upon rotice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject o Londer's tight to
disapprove such policies, shall inchade a standard mortgage clause, and shall name Lender ag mortgagee ard/: as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lend 't reo jres,
Bortower shali promptly give to Lender all receipts of paid premiums and renewal notices. It Borrower obatry a5

Borrown.:r Initials: j’f)’G
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shal) name Lender as mortgagee and/or as an additional loss
ayee.

P In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender, Lender may make
proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right te bold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
Testoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intesest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shafl be the sole obligation of Bortower.
1f the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shali be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
tn Borrower. Such insurance procseds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
retatod matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
ofiere 200 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
noficzngiven, Ineither event, of if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 2 Lsader (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts inpaid

" ander the Nc.e« this Security Instrament, and (b} any other of Borrower's tights (other than the right to any refand

of unearned preriom: paid by Borrower) under all insurance policies covering the Property, insofar ag such righis
arc applicable to the coverage of the Property. Lender may use the insarance proceeds either to repair or restore the

" Propetty or to pay e sunts unpaid umder the Note or this Security Instrement, whether or not then due,

6. Occupancy. Boiowsr shall occupy, establish, and use fhe Property as Bortower's principal residence
withini 60 days after the execaior, of this Security Instroment and shall contimus to occupy the Property as Bommower’s
principal residence for at least one yrii aler the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably w ithheld, or unless extemating circumstances exist which are beyond Borrower's
control. o

7. Preservation, Maintenance an< Piovction of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Prix=it 'to deteriorate or cormit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower s/ all maintain the Property in oxder to prevent the Propenty from
deteriorating or decreasing in value due to its conditior] Unless it is determined pursuant to Section 5 that xepair or
Testoration is not economically feasible, Borrower sha'l rromoily repair the Property if damaged to avoid further
deterioration or damage. If insucance or condenmation proteed” ave paid in connection with damage io, or the taking
of, the Property, Borrower shall be responsible for repairing . rerioring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for e "epairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insuran:e #1 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's ok i oztion for the completion of such repair
Or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property-. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shaii pive Rorrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Zoar. application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knGw ledge ot consent gave
materiaily false, misleading, or inaccurate information or statements to Lender (or failed 1o provid: Lender with
material information) in commection with the Loan. Material representations include, but are-aot Fozited to,
representations concerning Borrower's occupancy of the Property as Borzower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (3)
Borrower fails to perform the covenants and agresments contained in this Security Instrument, (b} there is a legat
proceeding that might significandy affect Lender's interestin the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting andios assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrament: (b) appeating in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrament, including its secured
position in a bankruptcy proceeding. Securing the Praperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs no lability for not taking any or all actions authorized nnder this Section 9.

Any amourits disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nots rate from the date of disbursement and shall be
vay. ble, with such interest, upon notice from Lender to Borrower requesting paymant.

Tf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Bitrorer shall not surrender the leasshold estate and interasts herein conveyed or terminate or cancel the ground legse.
Borrowrs <%l not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquirer’ fge “utle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Morvg-ge f-surance. IfLender required Mortgage Insurance a5 a condition of making the Loan, Borrower
shall pay the premr’am), required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage m_uired by Lender ceases to be available from the morigage insurer that previously provided snch
insurance and Borrower wis R quired to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay ¢ premiurns required to obtain coverage substantially equivalent to the Mortpage
Insurance previously in effect, at a rust cubstantially equivalent 1o the cost to Borrower of the Mortgage Insurance
previonsly in effect, from an altern e morigage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borr we: shall continue to Pay to Lender the amount of the separately designated
payments that were due when the insurancc - verage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in i~ o. Mortgage lnsarance. Such loss teserve shatl be non-refundable,
notwithstanding the fact that the Loan is ultimatély paid in full, and Lender shall not be required to pay Borrower any
fnterest or carnings on such loss reserve. Lender can v/ long 31 require loss teserve payments if Mortgage Insurance
coverage (it the amount and for the period that Lender tequices) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires sepiratrly. designated payments toward the premiums for
Morigage Insurance. If Lender required Mortgage Insurance 27 a condition of making the Loan and Bormower was
required to make separately designated payments toward the prenidrias "or Mortpage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or 3 iovide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in aceordance with aay, wriien agreement between Borrower and
Lender providing for such termination or until termrination is required by Applicziic Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Tnsurance reimburses Lender (or any entity that porchases the Noic) 4o <ertain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party 0 the Mortg we Lnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t/ tin ¢, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecm 'nts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or Parties) to these 2g1>¢ nents. These
Agreements may require the mortgage insurer to make payments using any source of funds that the LIOTEER go tTsurer
may have available (which may inclnde fands obtained from Mortgage Insurance premivms).

Borrower Initiais: :rﬂ é
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agTecment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance." Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Bomeowners Protection Act of 1998 or any other law, These rights may include the right
to receive cerfain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarned a1 the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeitare. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Misceflaneous Proceeds shal be applied to restoration or repair of the Property,
«f b2 restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the tight to hold such Miscellaneous Procesds until Lender has had an
OFportality to inspect such Propetty to ensure the work has been completed to Lender's satisfaction, provided that
such nsz07ion shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a pu e of vropress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires n.fe st to be paid on such Misceltaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earmirs o= such Miscellaneous Proceeds. If the restoration or Tepair is not economically feasible or
Lender's security wiul’. be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether.. ot then due, with the excess, if any, paid to Bortower. Such Miscellansons Proceeds shatl
be applied in the order proyider’ for in Section 2.

In the event of a totat Liap 5, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Tecuvity Instrament, whether or rot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, des ruciion, or loss in value of the Property in which the fair market valne of
the Property immediaiely before the partia; @’ung, destraction, or loss in vahse is equal to or greater than the amount
of the sums secured by this Security Instrame = 1 mediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wri ing, the sums secured by this Security Instrument shalf be reduced
by the amount of the Miscellaneous Proceeds multiplie’s by ti e following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destructiv=, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, nr s in value. Any balance shall be paid to Borrower,

In the event of a partia) taking, destruction, or loss in valie o7 the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or 1555 10 vaiue is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in ¥a*se. unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums se/r7cd by this Security fustrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower chat the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages; Poirower fails to respond to
Lendes within 30 days after the date the notice is given, Lender is authorized to collec: an #.mly the Miscellaneous
Proceeds either Lo restoration or repair of the Property or to the sums secured by this Securitr mstrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous !rocesds or the party
against whom Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ctiminal, is begun that, i Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in L1 Pre perty
or riphts under thig Security Instrument. Borrower can cure such 2 default and, if acceleration hag occurred, rejrtsts
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property oz other material impairment of Lender's fntexest in the Property or
tights nnder this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's inicrest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
crder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shail not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the syms secured by this Security
Istrement by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Snccessors in Interest of Borrower or in amownts less than the amouns then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Botrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
lns ument but does not execute the Note (a "co-signer”): (a) is vo-signing this Security Instrument only to mortgage,
granand convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
pecsetally obligated to pay the sums. secured by this Security Instrament; and (c) agrees that Lender and any other
Borruwic rin agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrurrat r. the Note without the co-signer's consent. .

Subject . he provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrament in writing, and is appreved by Lender, shall obtain all of Borrower’s rights
and benefits under ‘ais sSecurity Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security = irament wmless Lender agrees to such refease in writing. The covenants and agresments of this
Security Instrument ghall tiod (exeepl as provided in Section 20) and benefit the suceessors and assigns of Lender.

14. Loar Charges. Lcor'’r may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protectirg Lunder's interest in the Property and rights under this Security Instrument,
including, but not Himited to, atiorn.ys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express anthority in this Secr/city Instrument to charge a specific fee to Borrower shall not be construed
as & prohibition on the charging of such fee. Y.énder may not charge fees that are expressiy prohibited by this Security
Instrament or by Applicable Law.

If the Loan is subject to a law which sets ma dnmm lnan charges, and that law is finally interpreted so that the
inferest or other loan charges collected or to be collered in comnection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the wmovn: vecessary to reduce the charge to the permitted limi;
and () any sums already collected from Borrower which (xce.dnd perinitted limits will be refanded to Borrower.
Lender may choose to make this refond by redncing the principei owrd under the Note or by making a direct payment
to Borrower. If a tefund reduces principal, the reduction wiit e b:ated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided %r ander the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute z wajvez of any right of action Borrower might
have arising out of such overcharge.

135, Notices. All notices given by Borrower or Lender in connection witl this Serarity Instrument must be in
writing. Any notice to Borrower i connection with this Security Instrument shall b t=zmed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's Lotice sddress if sent by other
means. Notice to any one Borrower shatl constitute notice to all Borrowers unless Applicalite J aw expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designatd a substitute notice
address by notice to Lender. Borrower shall promptly niotify Lender of Borrower's change of rdUress. If Lender
specities a procedure for reporting Borrower's change of address, then Borrower shall only reporta coangs ui address
through that specified procedure. There may be only one designated notice address under this Securit’ Insty mment
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
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address stated kerein unless Lender has designated another addrass by notice to Borrower. Any notice in connection
with this Security Instrument shail not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrament is also required under Applicable Law, the Applicable Law
requirement will satisty the correspondinyg requirement wnder this Securnity Instrument.

16. Governing Law; Severability; Rules of Construction. This Secutity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Propenty is located. All rights and obligations contained in
this Security Instrament are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bt such silence shatl not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note contlicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instroment or the Note which can be given effect without the conflicting provision.

Asused i this Security Instrament: (2) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plusal and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
tnte vests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
oI which is the transfer of title by Borrower at 3 fatuze date to purchaser,

Uall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is.not a
natmal evzon and a beneficial interest in Borrower is sold oz transferred) without Lender's prior written consent,
Lendey ayemiire immediate payment in full of 21l sums secured by this ity Instrument. However, this option
ghall not be (xur.ised by Lender if such exercise is prohibited by Applicable Law,

If Lender er.erc? es this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less tt'an 7,0 days from the date the notice is givenin accordance with Section 15 within which Borrower
muust pay all sums s=cured by this Security Instroment. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may inr oke anv remedies perntitted by this Security Instrument without further niotice or demand
on Borrower.

18. Borrower's Right to Reir state After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement +f this Security Instroment discontimmed at any tive prios to the earliest of: (2)
five days before sale of the Property Presunat to Section 22 of this Security Instrament; (b) such other period as
Applicable Law might specify for the terming on of Rorrower's right to reinstate; or (¢) entry of a Jjudgment enforcing
this Security Instrament. Those conditions az¢ #at Botrower: {a) pays Lender all sums which then would be due
under this Security Instrument and the Note a3 i no aceeleration had occurred; (b) cures any defanit of any other
covepants or agresments; (c) pays all expenses incurr'd in nforcing this Security Instromex, including, but not
limited to, reasonable attorneys’ fees, propetty inspectiv ap--alnation fegs, and other fees incurred for the putpose
of protecting Lender's interest in the Property and rights ut.der bis Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Leuder's interist 4 the Property and rights under this Security
Tnstrament, and Bosrower's obligation to pay the sums secured by this S owvity Instrament, shall continue unchanged
urless as otherwise provided under Applicable Law. Lender may requir’th it Borrower pay such reinstatement sums
and expenses in one or more of the following forms, s selected by Lend - ) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is avtwn upon an institation whose
deposits are insured by 2 federal agency, instrumentality or entity; or (d) Siectroric Funds Transfer. Upon
reinstatement by Borrower, this Security Instrurnent and obligations secured hereby 7a-% remain folly effective as if
Do acceleration had occurred. However, this right bo reinstate shall not apply in the case o acieloratinn under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partat interest in the Note
(together with this Security Instrtment) can be sold one or move titnes without prior notice to B rrower. A sale wight
xesult in a change in the entity {known as the "Loan Servicer "} that collects Petiodic Payments cue under the Note
and this Security Tastrument and performs other mortgage loan servicing obligations wmder the Note, this Srenrity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrels ted to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change waisl win
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA. requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wilt remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursnant to this Security Instrament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Botrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action
provisions of this Section 20.

21. Hazardoss Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasHline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matrrials containing asbestos or formaldehyde, and radioactive materials; () "Environmental Law" means faderal
laws 2l laws of the jurisdiction where the Property is iocated that relate to health, safety or environmental protection;
() "Briireueital Cleamp” inchides any Tesponse action, remedial action, or removal action, as defined in
Envirorioer.al Law; and (d) an "Bnvironmental Condition” means a condition that can cause, contribute to, or
otherwise trigg> an Environmental Cleanup. '

Borrower s*all 3t cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to refea‘e arly Hazardous Substances, on or in the Property. Botrower shall not do, nor allow anyone else
to do, anything affe_iing the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, Or () which, due to the presence, use, or release of a Hazardous Substance, creates g
condition that adversely atiuite me value of the Property. The preceding two sentences shall not apply to the
presence, vse, or storage on the Prozomy of small quantities of Hazardous Substances that 4re generally recognized
to be appropriate to normal residdntial uses and to maintenance of the Property (ncluding, but not limited to,
hazardous substances in consumer prodycts) _

Borrower shall prowmptly give Lengci ~atian notice of (a) any imvestigation, claim, demand, lawsuit or pther
action by any govermental or regulatory agewcy o private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actu 1l knowledge, (b} any Buvironmentat Condition, including but ot
limited to, any spilling, leaking, discharge, release o7 threit of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of Rirzardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any govetn ner af.or regulatory authority, or any private party, ibat
any removal or other remediation of any Hazardous Substance affroting the Property is necessary, Borrower shaft
promptly take ali necessary remedial actions in accordance with Euviop zental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleamup.,

NON-UNIFORM COVENANTS. Borrower and Lender further coversar nd agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrowe: prior i acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but 7ot ¢=lor to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {1} e Aefault; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice i #'ven to Borrower, by
which the default must be cored; and (d) that failure to cure the defaulf on or before the date specified in the
Notice may result in acceleration of the sums secured by this Security Instrument, foreclos e by judicial
proceeding and sale of the Property. The notice shail further inform Borrower of the right to reinsi» after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default ¢ - any other
defense of Borrower to acceleration and foreclosure. IF the defanlt is not cured on or before the date speuti-a
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in the notice, Lender at its option may require immediate payment in Full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shatl be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, induding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sutns secured by this Security Instrament, Lender shall rafease this Security
Instrument. Borrower shall pay any recordation costs. Lender may clarge Borzower a fee for releasing this Security
Instrument, but only if the fee is paid to & third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homesterd. In accordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the INlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protest Lender's interests in Borrower's collateral, This insurance may, but peed not, protect Borrower's
interests. The coverage that Lender purchases mzay not pay any claim that Borrower makes or any claim that is made
against Borrowet in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's znd
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will e responsible for the costs of
tha, insurance, including interest and any other charges Lender may impose in connection with the placement of the
insvrance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be ad-<d to Borrower's total ontstanding balance or obligation. The costs of the insurance may be more than the cost
of incwrin~2 Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrament and in any Rider executed by Borrower and recorded with it.

\ < /0-2570f
@' 4 %W {Seal)

(Seal)
J6SE A. GARCIA -Borrower “Borrower
(00
L
(Seal) (Seal)
-Borrower -Borrower
(atuny Horgstid fuplrs
d. (Se. Seal
-Bonowaenr -Bon('owez
Witness: Vitness:
ILLINOIS--Singte Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic €Form s00-545-1362
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State of illinois

County of (ODK

&
The foregoing instrument was acknowledged before me this ,?S Jﬁ7 °( O(J\IﬂV’ )oo(.
by JOSE A. GARCIA

Signatnre of Person Taking Acknowledgment

“OFFICIAL SEAL*

F@ (R
4 % AaLC y
t' limeoe! AHNA S THCMAS Tide
’;g:}w “OnLAISSION EXPIRES 03/1 1/0%,
Seal) Sertal Number, if any
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LEGAL DESCRIPTION
124402-RILC
LOT 149 (EXCEPT THE WEST 77.37 FEET THERECF) IN MONT CLARE GARDENS SUBDIVISION OF THE EAST
12 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.
PIN: 13-30-132-009-0000

CKA: 6945 WEST GEORGE STREET, CHICAGO, IL, 60634
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Assessor’s Parcel Number: 13-3G-132-009-0000

After Recording Return To:

CHICAGO BANCCRP, INC.
300 N. ELIZABETH #3E
CHICAGO, ILLINOIS 60607

Prepared By:
CHICAGO BANCORP, INC.

[Space Above This Line For Recording Data}

FIXED/ADJUSTABLE RATE RIDER

{TROR Omne-Year Index (As Pablished In The Wall Street Journal) - Rate Caps)

DOCID #:30018491.1

THIS FIXED/ADJUSTALYE RATE RIDER is made this 25th day of
OCTCBER - 2006 | andis/inc morated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Derd “the "Security Instrument”) of the same date given by the
undersigned ("Borrower") to secure Borrow-.'s-Sixed/Adjustable Rate Note {the "Note") to
CHICAGO BANCORP, INC., AN ILLTINOIS CORPORATION
("Lender") of the same date and covering the proj enty ¢ascribed in the Security Instrument and located at:

6345 W. GEORGE STREET, “T1iTAGO, ILLINOIS 60634
[Property Alariss]

THE NOTE PROVIDES FOR A CHANGE IN BORNL.OW.E®’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, THE NZ17. UMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN C44NGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.
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ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia! fixed interest rate of  6.375 %. The Note aiso provides for
& change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable fnterest rate on the first day of
NOVEMBER, 2011 | and the adjustable interest rate 1 will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and
cach date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
‘Index" is the average of interbank offered rates for one year 1.S. dollar-denominated deposits in the
wundon market ("LIBOR"), as published in The Wall Streer Journal. The most, recent Index figure
€ vail ble a5 of the date 45 days before each Change Date is called the "Current Index”. .

"t te Index is no longer available, the Note Holder will chouse a new index that is based upon
Coiapazap’s information. The Note Holder will give me notice of this choice.

(C) Caccutiarn of Changes
Before each h=;ge Date, the Note Holder will calculats my new interest rate by adding TWO AND
250/1000 percentage points ( 2-250 %) to the Current Index. The Note
Holder will then rouid fie (usult of this addition to the nearest one-eighth of one percentage point
(0.125%}. Subject to the Vinits statd in Section 4(D) below, this rounded arnount witl be my new interest
Tate until the next Change Date

(D} Limits on Interest Rate Cbar ges ’

The interest rate 1 am required to pay . ¢k first Change Date will not be greater than 11.375 %
or less than 2.250 %. Thereafter, m; wajustable interest rate will never be increased or decreased
on any single Change Date by more than two percemiags points from the rate of interest 1 have been paying
for the preceding 12 months. My interest rate *+iil ncver be greater than 11.375 % or less than

2.2650 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Chaage 'die. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afer fae Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my jutis) fized interest rate to
an adjustable inlerest rate and of any changes in my adjustable interest rate before-he Cifesdve date of any
change. The notice will inchude the amount of my monihly payment, any information e wired by law to be
given to me and also the title and telephone number of & Pperson who will answer any questics ! may have

regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
I. UNTIL MY INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT IS DESCRIBED AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial imerests transferred in a bond for deed, contract for deed,
instaltment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date {0 a purchaser. ‘

I ali or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writlen consent, Lender may require jmmediate payment in full of ail
sums secured by this Security Instrament, However, this option shall not be exercised by Leader
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The
motice shail provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower mmst pay alt sums secured by this Security
Instrumens. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further motice or
d2mand on Borrower. o i .

24P ER MY INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED ABOVE, |
UNIFORM.COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION 11{A)
ABOVE SHaL!1MEN CEASE TO BE IN EFFECT, AND UNIFORM COVENANT 13 OF THE
SECURITY INSTF.(®iENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS: :
Transter of t-c Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in thi Prup-iiy” means any legal or bemeficial interest in the Property, including,
but not limited to, theose beneficial interests transferred in a bond for deed, contract for deed,’
installment sales contract (r escow agreement, the intent of which is the trapsfer of title by
Borrower at 2 future date to 2 purchaser, .
I all or any part of the Prover.v. or any Interest in the Property is sold or-transferred (or if
Borrower js not a natarat person ;ad <, buneficial interest in Bommower is sold or transferred)
without Lender’s prior written consen?, “cuder may require immediate payment in foll of all
sums secured by this Security Instrument. Howzvis, this option shall not be exercised by Lender
if such exervise is prohibited by Applicable | aw. Lender also shall not exercise this option if:
(a) Borrower cavses to be submitted to Lender insraration required by Lender to evaluate the
intended transferee as if a new loan were beiug e to the transferee; and (b) Lender
teasonably determines that Lender's security will nol b iy naired by the loan assumption and
that the risk of a breach of any covenant or agreement in thic S»curity Instrument is acceptable
to Lender.
To the extent permitted by Applicable Law, Lender a2y “charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also ma; require the transferee to
sign an assumption agreement that is acceptable 1o Lender and that uhligatos the tramsferee to
a . keep ali the promises and agreements made in the Note and in this Soow'ty Instrument. s
Borrower will continne to be obligated under the MNote and this Security-fns'umont unless
Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrament
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

I understand that for the Interest Only Period my monthly payments will not reduce the Principal

baiance on my loan. My monthly payments after the Interest Only Period will consist of both
Principal and interest and will be higher wnless I have made additional payments to reduce the

Principal balance.
QJF & /%46(4 " (Seal)

- JeSE A. GARCIZ - . : -Borrower

(Sea)
-Borrower

(Seal)
-Bormmower

(Seal)
-Borrower
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