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DEFINITIONS

Words used in multiple sections of This dnsument are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 2. Cerain <ules regarding the usage of words vsed in this
document are 4lso provided in Section 16,

{A) "Security Instrument” means this document, which is dated yoyEMBER 01, 2008 '
together with all Riders 10 this document.
{B) "Borrower" is

KRISTEN M. JASINSK1 AS TRUSTEE OF THE KRISTEN M. JASINSKI TRUST

DATED JUNE 18,2003. -~ - ) .
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Borrower ia the mortzagor under this Security Instrument,

{C) "Lender” is wasw i NGTON MUTUAL BANK, FA

Lender isa  pEpERAL SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Lender's address is 2273 N, GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV
89014

Lender is the mortgagee under this Security Instrument.
{D) "Note” means the promissory note signed by Borrower and dated NOVEMBER 01, 2006 -
The Note states that Borrower owes Lendsr Two MItL 10N SEVEN HUNDRED EIGHTY THREE
THOUSAND TWD HUNDRED AND 00/100 Dollars
US.$ 2 783,200.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than ppcemBer o1, 2036
(E) "Property" means the property that is described below under the heading "Transfer of nghts
in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate
charges dvs Under the Note, and ali sums due under this Security Instrument, plus {nterest.
(G) "Ridess” means all Riders to this Seourity Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower Icheck box as applicablel.

Adjustable are Rider [ ]Condominium Rider [ 1Second Home Rider
[ ] Balloon Rider [ ]Planned Unit Development Rider [ | 174 Famlly Rider
[ ]VA Rider [] Biweekly Payment Rider [ ] Other{s) [specify]

(H) "Applicable Law” means /ali, controlling applicable federal, state and local statutes,
regulations, ordinances and administeztive rules and orders (that have the effect of law) as well ag
zll applicable final, non-appealable jucizial-opinions.
(I} "Community Association Dues; Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed.-en Borrower or the Property by 4 sondominium
assaciation, homeowners association or similar organization.
(I} "Electronic Funds Transfer" means sny transfer of funds. other than a transaction
ariginated by check, draft, or similar paper instrunienc which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic taps so as to order, instruct, or avthorize
3 financial ingtitution to debit or credit an account. Such Zerm includes, but is not limited to,
pointof-sale transfers, automated teller machine transactions, trznsiers initiated by telephone, wire
transfers, and automated clearinghouse transfets.
(K) "Escrow Items” means those items that are described in Section,
(L) "Miscellaneous Proceeds” means any compensation, settlement award of damages, or
proceeds paid by any third party (other than insurance proceeds pad pnder the coverages
described in Section 5} for: {i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii} conveyance in lieu of condemration; or {iv)
misrepresentations of, or omissions as to, the value andfor condition of the Property:
{M) "Mortgage Insurance” means insurance protecting Lender against the nonpaysaent of, or
default on, the Loan,
{N) "Periodic Payment" means the regularly schedulsd amount due for (i) principal and
interest under the Note, ptus {ii} any amounts under Section 3 of this Security Instrument.
{O) "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.EF.R. Part 3500}, as they might be amended
from tme to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in thig Security Instrument, "RESPA" refers to all requirements and
restrictions thet are imposed 10 regard to a "federally relzted mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA,

«{/
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property,

whether or not that party has assumed Borrower's obligations under the Note andior this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions
and maodifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. Tor this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [(Neme of Recording Jurisdiction):

SEE LEFAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

Parce| ID Number: p5073050040507305009 which currently has the address of
662 WASHINGTON AVENUE o [Strset]
GLENCOE [City] , 1linois ggpz2 [Zip Code]

{("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
sasements, appurtensnces, and fixtures now or hereafter a part of the propertv. All replacements
and additions shall also be covered by this Security Instrument, All of the fsregoing is referred to
in this Security Instrument as the "Property.”

BCORROWER COVENANTS that Borrower is lawfully seised of the estate heseh; zonveyed
and has the right to mortgage, grant and convey the Property and that the Iroperty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend-gonverally
the title to the Property against all claims and demands, subject 70 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited vaciations by jurisdiction to coastitute a uniform security
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Iiscrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Bscrow Items pursuant to Section 3. Payments due under the Note and this Security

! o,
tnitials: !
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File Number: mr060531
Property Tax ID: 05-07-305-011-0000 & 05-07-305-009-

The East 10 feet of Lot 7, all of Lots 16, 17 and 18 also the whole of the
vacated alley lying North of and adjoining Lots 16, 17 and 18, aforesaid and
also the North half of the vacated alley lying North of and adjoining Lots 13
14 and 15 also the East 7 feet of Lot 18, all in Block 7 in Gormley's Addition
to Glencoe, a subdivision of the Southwest 1/4 of Section 7 and the West
1/2 of the Northeast 1/4 of the Northwest 1/4 of Section 18, Township 42
North, R2nge 13, East of the Third Principal Meridian, as per plat recorded
March 12,1874 as Document 155226 in Cook County, lllinois.
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Instrument shall be made in 1.8, currency. However, if any check or other instrument received by
Lender as payment ueder the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {b)
morey order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn wpon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current, Lender may accept any payment ar
partia] pavinent insufficient to bring the Loan current, without waiver of any rights hersunder or
prejudice to'11s rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender "mag fwld such wnapplied funds unti] Borrower makes payment to bring the Loan
current. If Borrower Zoez not do so within a reasonable period of time, Lender shall either apply
such funds or return taen-to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance-uader the Note immediately prior to foreclosure. No offset or claim
which Borrower might have-0nw or in the future against Lender shall relieve Borrower from
making payments due under the Mote and this Security Instrument or performing the covenants
and agreements secured by this Security [nstrument,

2. Application of Payments orYiuceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Leid=r shall be applied ir the following order of priority:
(a) interest due under the Note; (b) principal dicunder the Note; (c) amounts due under Section
3. Such payments shall be applied to each Perindic Payment in the order in which it became due.
Any remaining amounts shall be applied first tolasc charges, second to any other amounts due
under this Security Instrument, and then to reduce the zrincipal balance of the Note.

Ii Lender receives a payment from Borrower for ' delinquent Periodic Payment which
includes a sufficient amount to pay any late charge dug, ihe payment may be applied to the
delinquent payment and the late charge, If more than one Period’c Fayment is omstanding, Lender
may apply any payment received from Borrower to the repaynientof the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the extint that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied 1o any late charges due. Voluntary prepayments shall be applied firsi to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misvellaneous Proceeds to orincipal due
under the Note shall not extend or postpone the due date, or change the amount, of #he Periodic
Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Taizaents
are due under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment
of amounts due for: {a} taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b} ieasshold payments or ground
rents on the Froperty, if any; (¢} premiums for any and all insurance required by Lender under
Section 5; and (d)} Mortgage Insurance premiums, if any, or any sums payable by Borrawer to
Lender 1n lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 0. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may reguire that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shail be an Escrow Item.

-
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Berrower shall promptly furnish to Lender all notices of amounts to be paid under this Sevtion.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
cbligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation
to pay to Lender Punds for any or all Escrow [tems at any time, Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts dus for any Escrow Jtems for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrowsr's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agresment” is used in Section 9. If Borrower is
obligated to pay Hscrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Fscrow Item, Lender may exercise its rights under Section 9 and pay such
amount ‘and_Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender, may revoke the waiver ag to any or al! Bscrow ltems at any time by a notice
given in accordaticy with Section 15 and, upon such revacation, Borrower shall pay to Lender all
Funds, and in sucivén ounts, that are then required under this Seciion 3.

Lender may, at.anv time, collect and hold Punds in an amount (a) sufficient to permit
Lender to apply the Yubda at the time specified under RESPA, and (b} not to sxcesd the
maximum amcunt a lender can require under RESPA, Lendsr shall estimate the amount of Funds
due on the basis of current daw and ressonable estimates of expenditures of future Fscrow Items
or otherwise in accordance with Arplicable Law.

The Funds shall be held in an izctitution whose deposits are insured by a federal agency,
instrumentality, or entity {including Leuder, if Lender i an institution whose deposits are so
insured) or in any Faderal Home Loan Drak. Lender shall apply the Funds to pay the Bscrow
Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually anal;zing the escrow account, or verifying the Hscrow
[tems, unless Lender pays Borrower interest on thz Yvnds and Applicable Law permits Lender to
thake such a charge, Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Punds, Lender shall not be required 10 nay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an aniuvai acoounting of the Funds as
required by RESPA,

If there is a surpluz of Funds held in escrow, as defined under RE3PA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is ~ shortage of Punds held
in escrow, as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in sccordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accerdance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Punds held by Lender,

4. Charges; Liens. Borrower shall pay all tazes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Insirument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Fscrow [tems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

A
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a manner acceplable to Lender, but only so long as Borrower is performing such agreement; {b)
contests the lien in good faith by, or defends against enforcement of the lien in, legat proceedings
which in Lender’s opinion operate o prevent the enforcement of the lien while those proceedings
are pending, but only until such praceedings are concluded: or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determ’nes that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a anetime charge for a real estate rax verification
andfor reporting service used by Lender in connection with thiz Loan.

5. Pruperty Insurance, Borrower shall keep the improvements now existing or hereafter
erected onthe Property insured sgainst loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requircs insurance, This insurance shall be maintained in the amounts (including
deductible levels; »0d for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences ¢un shange during the term of the Loan, The insurance carrier providing the
insurance shatl be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not be exorcised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, etthier. (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a ouetme charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably
might affect such determination or -cesiification. Borrower shall also be responsible for the
payment of any fees imposed by the Fedor Timergency Management Agency in connection with
the review of any flood zone determination vesu'ting from an objection by Borrower,

If Borrower fails to maintain any of the coverages descrited above, Lender may obtain
insurance coverage, at Lender’s option and Borrowe:'s expense. Lender is under no obligation to
purchase any particular type or amount of coverage, |'erefare, such coverage shall cover Lender,
but might or might not protect Borrawer, Borrower’s eruity in the Property, or the contents of
the Property, sgainst any risk, hazard or liability and might-provide greater or lesser coverage
than was previousty in effect. Borrower acknowledges that the <osy of the insurance coverage so
obtained might significantly exceed the cost of insurance that Bozrower could have obtained. Any
amounis disbursed by Lender under thiz Section 5 shall become (sdditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interes. 52 the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies chall be subject to
Lender’s right to disapprove such paolicies, shall include a standard mortgage clause, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the tighi to hold
the policies and renewal certificates. If Lender requires, Borrower sha!l promptly pive o Cender
all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance carriet and lender,
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
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restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in 2 series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrawer any
intetest or carnings on such proceeds. Fees for public adjusters, or ather third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lendet’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied i the order provided for in Section 2.

If Bocower abandons the Property, Lender may file, negotiate and settle any available
insurance ciajzir,and related matters. If Borrower does not respond within 30 days to a notice
from Lender st the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Pioperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to 40y insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securi*y Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of uncarcd premiums paid by Borrower) under all insurance policies
covering the Property, insofar as sych rights are applicable to the coverage of the Property. Lender
may uss the insurance proceeds either-ta repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occuny, establish, and use the Property as Borrower's
principal residence within 60 days after the ssecution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agress in writing, which consent shall not be
unreasonably withheld, or unless extenuating circurastances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of ike-Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Propurty to deteriorate or commit
waste on the Property, Whether or not Borrower is residing iz *he Property, Borrower shail
maintain the Property in order to prevent the Property from deterioreiing or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that regair or restoration is not
economically feasible, Borrower shall promptly repair the Property if duimezgad to avoid Further
deterioration or damage. If insurance or condemnation proceeds are paid in_connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repiiring or restoring
the Property only if Lender has released proceeds for such purposes. Lender anuy - disburse
proceeds for the repairs and restoration in a single payment or in a series of progress pajinents as
the work 1s completed. If the insurance or condemnation proceeds are not sufficient to-rapsir or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property,
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
sich reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Barrower or

,—L(,/
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statenents to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited 1o, representations
concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lenders interest
in the Property andior rights under this Security Instrument {such as a proceeding in bankruptcy,
protate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has sbandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andfor asseruing the value of the Property, and securing andior repairing the Property. Lender’s
actions car’'irelude, but are not limited to: {a) paying any sums secured by & lien which has
priority over this ecurity Instrument; {b) appearing in court; and (c) paying reasonable attorneys’
fees to protect i iaierest in the Property andior rights under this Security Instrument, including
its secured position is’a hankruptey proceeding, Securing the Property includes, but is not limited
to, entering the Properey to. make repairs, changs locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or wf-Although Lender may take action under this Section 9, Lender does
not have to do so and is not under-any duty or obligation 16 do so. It is agreed that Lender incurs
ne Jiability for not taking any or al actions authorized under this Section 2,

Any amounts disbursed by Lendir-under this Section 9 shall become additional debt of
Barrower secured by this Security Instrusiznt. These amounts shall bear intersst at the Note rate
from the date of disbursement and shall be pavehle, with such interest, upon notice from Lender
10 Barrower requesting payment.

If this Security Instrument is on a leasehold, Burrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

H). Mortgage Insurance. If Lender required Mortgag: Tnsurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect,
If, for any reason, the Mortgage Insurance coverage required by Lendsr ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to ‘the-Mortgage [nsurance
previously in effect, at & cost substantially equivalent to the cost to Borrewver of the Martgage
Insurance previously in effect, from an alternate mortgage insurer sclecttd bty Lender, If
substantially equivalent Mortgage Insurance coverage is not available, Borrower sn2il ~untinue to
pay to Lender the amount of the separately designated payments that were due when ‘the insurance
coverage ceased to be in effect. Lender will accept, use and retain these paymenis as a
nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve siall be
non refundable, notwithstanding the fact that the I.oan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and lender requires separately designated payments toward the premivms for Mortgage
Insurance. 1f Lender required Mortgage Insurance as z condition of making the Loan and
Borrower was cequired to make separately designated payments toward the premiums for

i
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a nonrefundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender praviding
lor such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower doss not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses,
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) o these agreements. These agreements may require the mortgage
insurer o make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

Asaresult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (dirsctly or
indirectly) araounts that derive from {or might be characterized as} a partion of Borrower's
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing ioesss, If such agreement provides that an affitiate of Lender takes a share of the
insurer’s risk in exching: for a share of the premiums paid to the insurer, the arrangement is
often termed "captive teiusurance.” Purther:

{a) Any such agréements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insuratrce, o anv other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

{b) Any such agreements wili mot affect the rights Borrower has - if any - with
respect to the Mortgage Insurance urder the Homeowners Protection Act of 1998 or any
other law. These rights may includeirs right to receive certain disclosures, to request
and obtain cancellation of the Mortgige Insurance, to have the Mortgage Insurance
terminated automatically, andlor to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; TForfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Frecedds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds unti] Lender has had an opportunity 13 inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided That such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoraticn irca single disbursement or
in a series of progress payments as the work is completed. Unless a7 zgreement is made in
writing or Applicable Law requires interest to be paid on such Miscellineous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, I
the restoration or repeir is not economically feasible or Lender’s sccurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumént, whether
or not then due, with the excsss, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a votal taking, destruction, or loss in value of the Property, the Mistelianeous
Froceeds shall be applied to the sums secured by this Security Instrument, whether or fot then
due, with the excess, 1f any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediate]y
hefare the partisl taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellanenus Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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matket value of the Property immediately before the partial taking, destruction, or loss in valve.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or lass in vatue is
less than the amount of the sums secured immediately before the partial taking destruction, oz
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
ghall be applied to the sums secured by this Security Instrument whether or got the sums are then

ue,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence} offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized ta collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Oppesing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party agiinst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lende’s judgment, could result in forfeiture of the Property or other material
impairment of (Lender's interest in the Property or rights under this Security Insirument.
Borrower can curesuch a default and, if acceleration has ocoursed, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with & ruling that, in Lender’s judgment,
prechudes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument, The proceeds of any award or claim for
damages that are attributable o.ihe impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender

All Miscellaneous Proceeds that zre not applied to restoration or repair of the Property shall
be applied in the order provided foi-in Ssction 2,

12. Borrower Not Released; furbearance By Lender Not a Waiver, Extengion of the
time for payment or modification of-smortization of the sums secured by this Security
Instrument granted by Lender to Borrowe: or_any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or 20y Successors in Interest of Borrower. Lender shall
not be required to commence procesdings agaings eny Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise medi®y amortization of the sums secured by this
Security Instrument by reason of any demand made vy the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exsreising any right or remedy including,
without limitation, Lender's acceptance ol payments from third persons, entities or Successors in
[nterest of Borrower or in amounts less than the amouni then dwe, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors aud-Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall te jcint and several. However,
any Borrower who covsigns this Security Instrument but does not execute<hs Note {(a "co signer™}:
{a}) i3 cosigning this Security Instrument only to mortgage, grant and ccavey the cosigner’s
interest in the Property under the terms of this Security Instrument; {F} is not personally
chligated to pay the sums secured by this Security Instrument; and {c) agrees that Lander and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the comsigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who tssumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Letider, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shali“not be
reicased from Borrowet’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20} and benefit the suceessors and assigns of Lender,

14, Loan Charges, ].ender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s intersst in the Property and righis
under this Secunity Instrument, including, but not limited {0, attorneys’ fees, property inspection
and vaeluation fees. In regard teo any other fees, the absence of express authority n this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the

Iy
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is Tinally
interpreted so that the interest or other loan charges collected or to be collected in conzection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun! necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which excesded permitted limits will be refunded to Borrower. Lender may
choose to maXe this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge Evhether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constituie a waiver of any right of action Borrower might have arising out of such
overcharge,

13. MNatices. All notives given by Borrower or Lender in connection with this Security
Instrument nust be in writing. Any notice to Borrower in connection with this Security
Instrument snall be deemed to have been given to Borrower when mailed by first class mail or
when actually dulivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice adraress by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address, If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrowei shali anly report a change of address th:ou%h that specified procedure.
There may be only one desiznzted notice address under this Security Instrument at any ope time.
Any notice to Lender shall bé given by delivering it or by mailing it by first class mail to
Lender’s address stated hereln Onleus Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicelis Faw, the Applicable Law requirement will satisfy the
corresponchng requirement under thig Security Instrument.

6. Governing Law; Severability; Rules of Construction. This Security Instrument shail
be governed by federal law and the law of the jurisdiction in which the Property is located, All
rights and obligations contained in this Security instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might ¢vplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence stall not be construed as a prohibition
against agreement by contract, In the event that any plovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such-conflict shall not affect other
provisions of this Security Instrument or the Note which tan be given effect without the
conflicting provision.

As used in this Security Instrument; {a) words of the masculine. pender shall mean and
include corresponding neuter words or words of the feminine gender; {4} -words in the singular
shall mesn and include the plural and vice versa; and (c} the word "muy" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shalt be given one copy of the Note and ol this Security
[nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As.agzd in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Vroperty,
including, but not limited 1o, those beneficial interests transferred in a bond for deed, conimet for
deced, installment sales contract or escrow agreement, the intent of which is the transfer of iitle by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the dale the notice is given in accordance with
Section 13 within which Borrower must pay all sums secured by this /“lecuﬁty [nstrument, If

lj ﬁ
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) live days befors sale of the Property pursuant
to Section 22 of this Sscurity Instrument; {b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower; {a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpese of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {(d) takes such action as
Lender mey reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, chall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require thet Borrower pay such reinstatement sums and expenses in one or more of the
following forms! as selected by Lender: {a) cash; {b) money order; (¢} vertified check, bank check,
treasurer's check ol wishier’s check, provided any such check is drawn upon an institution whose
deposits are insured. oy-<a federal agency, instrumentality or entity; or (d) Electromic Punds
Transfer. Upon reinstitement by Borrower, this Security Instrument and obligations secured
hereby shall remain fuliy effective as if no acceleration had ocourred. However, this right to
reinstate shall not apply in the 2asc of acceleration under Section 18.

20. Sale of Note; Changé of Toan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. “A-sale might result in a change in the entity (known as the
"Loan Servicer”) that collects Periodio#zyments due under the Note and this Security Instrument
and performs other mortgage loan servivias obligations under the Note, this Security Instrument,
and Applicable Law. There also might be ore or_more changes of the Loan Servicer unrelated to a
sale of the Note, If there is a change of the Loa’ Seivicer, Borrower wilt be given written notice of
the change which will state the name and address i the new Loan Servicer, the address to which
payments should be made and any other informaticd RESPA requires in connection with 4 natice
of transfer of servicing. If the Note is sold and thereafier-the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan sirvicing obligations 1o Borrawer will
remain with the Loan Servicer or be transferred to a successnr Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchoser,

Neither Borrower nor Lender may commence, join, or be joinsd to any judicial action (as
either an individual litigant or the member of a class) that arises {rom the other party’s actions
pursuant to this Security I[nstrument or that alleges that the oibersparty has breached any
provision of, or any duty owed by reason of, this Security Instrument, matil such Borrewer or
Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a {=.sonable period after
the giving of such notice to take corrective action. If Applicable Law provides ¢ time period
which must elapse before certain action can be taken, that time period will te-dismed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportin’y to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to/ Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and oppartomty to take coirestive
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 210 (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kercsene, other flammable or toxic petrolzum
products, toxic pesticides snd herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Lnvironmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c) "Environmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and {d} an "Environmental Condition™ means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to releass any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property () that is in
violation of any Environmental Law, (b} which creates an Fnvironmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products),

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Lnvironmental Law of which Borrower has actual
knowledge, \h) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, releass or threat of refease of any Hazardous Substance, and (c) any condition caused by
the presence, wse ar release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmenial or regulatory authority, or any
private party, that env'removal or other remediation of any Hazardous Substance affecting the
Property is nevessary, Rorrower shall promptly take all necessary remedial actions in accordance
with Environmental 1<# Nothing herein shall create any obligation on Lender for an
Egnvironmental Cleanup.

; NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as
otlaws;

22, Acceleration; Remedies. -Lender shall give notice to Borrower prior to
acceleration following Borrower’s birach of any covenant or agreement in this Security
Instrument (but not prior to accelesziion under Section 18 unless Applicable Law
provides otherwise). The notice shall specifv: {a} the default; (b} the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cursd;ond {d) that failure 1o cure the default on
or before the date specified in the notice may zesult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicialoroceeding and sale of the Property.
The notice shall further inform Borrower of the riglit o reinstate after acceleration and
the right 1o assert in the foreclosure proceeding the ornevistence of a default or any
other defense of Borrower to acceleration and foreclosure -if the default is not cured on
or before the date specified in the notice, Lender at its optivs may require immediate
payment in full of all sums secured by this Secvrity Instrumsn i without further demand
and may foreclose this Security Instrument by judicial precesding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies pisvided in this Section
22, including, but not limited to, reasonzble attorneys fees aad costs of title
evidence,

23, Release. Upon payment of all sums secured by this Security Instrumeint Laader shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender ripy charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a ‘hird party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidenve of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's eipense to protect Lender’s interests in Borrower’s
collateral. This insuranve may not pay,but need not, protect Borrower’s interests. [ 'he coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against

A
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sgainst Borrower in conneetion with the callateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence thet Borrower has obteined
insurince a5 required by Borrower's and Lender's apresment. 1§ Lender purchases insurance for
the collateral, Borrower will be responaible for the costs of that insurance, including interest and
any cther charges Lender may impose in connection with the placement of the insurance, until the
effeciive date ol the cancellation or expiration of the insuranca, The eosts of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more Than the cost of insurance Borrower may be eble to obtain on its own,

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaste contzined
in thig Security Instrument end in any Rider execured by Barrower and recarded with it.

._ Led

’g} I T -Borrawer
KRISTEN Jas| NSK |

Witnegsos:

C ¢-’i{ o ﬂ,\__‘_(:_j:}/k(SeaI] ]

KRISTEN M. 1ASINSKE AS TRUSTEE

(Seal) ) x (Seal)
-Borrower -Borrower
(Seal) (Seal )
-Borrawer =Horrower
{Seal) (Seal)
-Rorrowaer -Horrower
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state d() hereby ce f}f that KRISTEN JASINSKI

County ss:

. a Notary Public in and for said county and

personelly known to me to be the same person(s) whose name{s) subscribed to the foregoing
instrument, appesred before me this day in person, and acknowledged that hefshelthey signed and
delivered Zhe said instrument as hisfher/their free and voluntary act, for the uses and purposes

therein set forth.

Given‘upder my hand and official seal, this+ | .-

P,ub i
i

A

My Commission Hapires: “ S Gy

RAFAEL ROMAN |
NOTARY Pum (€, STATE OF HLINGYS §
sswcxpmssggms
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In7he Wa// Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 187 day of
NOVEMBER, 2008 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Sacurity Deed (the "Security Instrument") of
the same date given by the undersigned (‘Borrower") to secure Borrower's
Fixed/Adiuztable Rate Note (the "Note") to
WASHINGTUN MUTUAL BANK, FA

(‘Lender’) of tne same date and covering the property described in the Security
Instrument and 10.3ved at
562 WAS!INGTON AVENUE
GLENCOE /L 60022
{Property Address)

THE NOTE PROVIDES FUR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ALJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE #.AXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to the covenants and agreements made in
the Security Ihstrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT (. {ANGES

The Note provides for an initial fixed interest rate of §.250 %. The
Note also provides for a change in the initial fixed rate t¢” an adjustable intarast rate, as
follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The initial fixed interest rate | will pay will change to an adjustalia interast rate on
the first day of pEcemBER 01, 2011 , and the adjustable interast rate | will
pay may change on that day every 12th month thereafter. The date on wh.ch my initial
fixed interest rate changes to an adjustable interest rate, and each date un which my
adjustable interast rate could change, is called a "Change Dats."

A

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5. One-Year LIBOR — Single Family -
Fannie Mae Uniform |nstrumept Form 3187 6/M

@, ~168R (040 1) Rl
Page 1 of 4 Initials:
VMP Moartgage Solutions

L




0631321160 Page: 18 of 20

UNOFFICIAL COPY

{B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The ‘Index" is the average of interbank offered ratas for one-year US.
dollar—denominated deposits in the London market 'LIBOR", as published in The Wal/
Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current index.”

If the Index is no longer available, the Note Holder will chocse a new index that is
basad upon comparable information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding  TwWs AND 257100 percentage points | 2 9B0 % to
the Current iiries. The Note Holder will then round the result of this addition to the
nearest che—eign) of one percentage point (0.125%). Subject to the limits stated in
Section 4{D) below. tuis rounded amount will be my new interest rate until the next
Change Date.

The Note Helder will ion determine the amount of the monthly payment that would
be sufficient to repay the unuaid principal that | am expected to owe at the Change Date
in full on the Maturity Date at /ny new interest rate in substantizlly equal payments. The
result of this calculation will be the-new amount of my monthly payment,

(D) Limits on Interest Rate Chiaigns

The interest rate | am required iG 2y at the first Change Date will not be grsater
than 11,250 % or less than 2,250 %. Thereafter,
my adjustable interest rate will never be \ncreasaed or decreased on any single Change
Date by more than two percentage points fror: the rate of interest | have been paying
for the preceding 12 months. My interest” rate will never be greater than

11.250 %.

{E} Effective Date of Changes '

My new interest rate will become effective on eac’i Change Date. | will pay the
amount of my new monthly payment beginning on the first rionthly payment date after
the Changa Date until the amount of my monthly payment characs. again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changea in my initial fixed
interest rate to an adjustable interaest rata and of any changes in my-adi:stable interest
rate before the effective date of any change. The notice will include tha arount of my
monthly payment, any information required by law to be given to me and.al=g the title
and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I[N BORROWER

1. Until Borrower's initial fixed interest rate changes tc an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument shall read as follows:

Initials: 'H%
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Transfer of the Property or a Beneficial Interest in Borrower. As
used in this Section 18, "Interest in the Property" means any legal or beneficial
interast in the Property, including, but not limited to, those beneficial interasts
trangterred in a bond for deed, contract for deed, installment sales contract or
escrow agreemsnt, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold
or transferred {or if Borrower is not a natural person and a heneficial interest
in Borrower is sold or transferred) without Lender's prior written consent,
Lendsr may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law.

if__ender exercises this option, Lender shall give Borrower notice of
acceleratisn. The notice shall provide a period of not lass than 30 days from
the date the untice is given in accordance with Section 15 within which
Borrower must pay all sums securad by this Security Instrument If Borrower
fails to pay these.sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security instrument without further
notice or damand onh Cor: ower.,

2. When Borrowsr's initial {ixad interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument described in Section 31 above shall then cease to be in effect, and the
provisions of Uniform Covenant 18 ©f the Security Instrument shall be amended to raad
as follows:

Transfer of the Property or a Seneficial Interest in Borrower, As
used in this Section 1B, "Interest in th= Property" means any legat or bensficial
interast in the Property, including, but not imited to, those beneficial interasts
transferred in a bond for dead, contract fcr deed, instalment sales contract or
ascrow agreement, the intent of which is the ‘wraasfer of title by Borrower gt a
future date to a purchaser.

If all or ahy part of the Propsrty or anylitergst.in the Property is sold
or transferred (or if Borrower is not a natural perscn and a beneficial intersst
in Borrower is sold or transferred) without Lender's rior written consent,
Lender may require immediate payment in full of all suinz secured by this
Security Instrument. However, this option shall not be exerriced by Lender if
such exercise is prohibited by Applicable Law. Lender also shalt-not exercisa
this option if: {a) Borrower causes to be submitted to Lendsr information
required by Lender to evaluata the intended transferee as if a nev’ loin were
being made to the transferee; and (b) Lender reasonably deteriinaz - that
Lender's security will not be impaired by the loan assumpticn and that “ne risk
of a breach of any covenant or agreement in this Security Instrument is
acceptahle to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption
Lender alsc may require the transferee to sign an assumption agreement that is
acceptable to Lender and that ohligates the transferee to keep all the promises
and agresments made in the Note and in this Security Instrument. Barrower will
continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

.
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If Lender axercises the option to raquire immediate payment in ful
isndar shall give Borrower notice of acteteration. The notice shall provide a
period of not less than 30 days from the date the notica is given in accordance
with Section 15 within which Borrowsr must pay all sums secured by this
Security Instrument. If Borrower fails te pay thase sums prier to the expiration
of this period, iender may invoks any remedies permitted by this Sacurity
Instrument without further notice or demand on Borrower.

BY S!GNING BELOW, Barrower accepts and agrees to the terms and covenants
conlained-in. this Fixed/Adjustable Rate Rider. /

= £ A
(Seal) L?ﬂ” L"L)»/ L — {Saal)
—-Borrower / —-Borrower
KRISTEN JAS{NSK!

(Saal) %’Eﬂ&%a\ _ ISaal

— - —
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Parower 1 pISTEN M. JASINSKI AS TRUSTEE

B Seall i (Saall
“Borrower —Borrowar

L {Seal) f.) (Seal
“Borrower ~Borrowar
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