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MORTGAGE

DEFINITIONS

Words used m multiple scetions of this documdnt aic defined below and other words are defined in

Seetions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided n Scetion 16.

(A) "Security Instrument" mecans this document, which is dat¢ll Cetober 27, 2006
together with all Riders to this document.

(B) "Borrower" isMichelle M. Stroh, An Unmarried Pe.son

Borrower is the mortgagor under this Sceurity Instrument.

(C) "Lender" is First Savings Bank Of Hegewisch g%

Lender is o Savings Bank /\
organized and existing under the laws of The State of Illinois .
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Lender's address is 13220 Baltimore Avenue, Chicago, IL 60633

Lender is the mortgagee under this Sceurity Instrument,

(D) "Note" mcans the promissory note signed by Borrower and dated 0ctober 27, 2006

The Note states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND 00/100
Dollars

(U.5. $120,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than November 1, 2016 .

(E) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the

Property.”

(F) "Loan'.mcans the debt cvidenced by the Note. plus interest. any prepayment charges and late charges

duc undeihe Note, and alt sums due under this Sccurity Instrument. plus inferest,

(G) "Riders” means all Riders to this Sccurity Instrument that are exceuted by Borrower. The following

Riders are to tesxecuted by Borrower jeheck box as applicablel:

L Adjustable Rate-Kder L] Condominium Rider [ Sceond Home Rider
IE] Batloon Rider l_:‘ Plannced Unit Development Rider [x11-4 Family Rider
LI VA Rider L] Biweekly Payment Rider ] Other(s) |specify]

(H) "Applicable Law" mcans all contralling applicable federal, statc and local statutes, regulations,
ordimances and administrative rules and‘orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opimions.

(I) "Community Association Dues, Fees, and Assessments” means all ducs, fees. assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" mcans any transfer ¢f fands. other than a transaction originated by
check. draft. or similar paper instrument. which is initiatcd chrough an clectronic terminal, telephonic
instrument. computer. or magnetic tape so as fo order, instruct; or authorize a financial institution to debit
or eredit an account. Such termy includes. but is not limited 10, poii=of-sale transfers. automated teller
machine transactions, transfers initiated by telephone. wire tranzfers” and automated clearinghousc
transfers.

(K) "Escrow Items" mcans thosc items that arc described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, scttlement. award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrioed in Section ) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or iy part of the
Property; (iii) conveyance in ficu of condemnation; or (iv) misrepresentations of. or omisaleds as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or-default on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Notc, plus (i) any amounts under Section 3 of this Sceurity Instrument.

(O) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Sccurity Instrument. "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage foan” cven if the Loan docs not qualify as a "federally related mortgage
Joan™ under RESPA, 7
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(P) "Successor in Interest of Borrower"” mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Tnstrument secures to Lender: (1) the repayment of the Loan. and all renewals, extensions and
maodifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this sceurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's  successors and assigns, the following  described property located in the

County [Type of Recording Jurisdiction)
of Cook {Name of Recording risdiction]:

LOT 6 IN.8IOCK 7 IN BARRETT BROTHERS ADDITION TO TINLEY PARK IN SECTION
31, TOWNSKTT 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THERECY WFECORDED AUGUST 9, 1956 AS DOCUMENT 16664915, IN COOK
COUNTY, ILLINOIS

Parcel 1D Number: 28-31-106-006-0000 which currently has the address of
17536 8. 70th Avenue [Street]
Tinley Park {Cuvl, tinois 60477 [7ip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hercafter crected on the property. and all
casements. appurtenances, and fixtures now or hercafter a part of the properti. All_replacements and
additions shall also be covered by this Sceurity Instrument. All of the forcgoing i¢ refrred to in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully sciscd of the cstate hereby coayéved and has
the right fo mortgage. grant and convey the Property and that the Property is unencumbcered,-exespt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property dgainst all
claims and demands. subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and Tate charges due under the Note. Bortower shall also pay fdnds for Escrow ltems

pursuant to Scction 3. Payments due under the Note and this Sceurity ~shall be made in U.S.
06-16001608
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curreney. However. if any check or other instrument reccived by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash: (b) moncy order; (¢) certified check. bank check. treasurer's check or
cashicr's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reecived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payment e tuture. but Lender is not obligated to apply such payments at the time such payments are
aceepted. Hocash Periodic Payment 18 applicd as of its scheduled due date, then Lender need not pay
interest on unapicd funds. Lender may hold such unapplicd funds until Borrower makces payment to bring
the Loan current. 37 Sorrower docs not do so within a reasonable period of time. Lender shall cither apply
such funds or returnthedy to Borrower. If not applicd carlicr. such funds will be applied to the outstanding
principal balance underdhe Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or in the tuture against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Instarnsnn or performing the covenants and agreements sceured by this Sceurity
Instrument.

2. Application of Payments ar Proceeds. Lxcept as otherwise described in this Section 2. all
payments accepted and applied by Lender/shall be applied in the following order of priority: (a) interest
duc under the Note: (b) principal duc unaesthic Note; (¢) amounts duc under Section 3. Such payments
shall be applicd to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be apphied first to late charges, sceond to an othier amounts duc under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

It Lender reecives a payment from Borrower for @ delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment‘may be applied to the delinquent payment and
the fate charge. I more than one Periodic Payment is outstandiag! Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. ‘and to e extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment isapplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dec Voluntary prepayments shall
he applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Procieds-to principal duc under
the Note shall not extend or postpone the due date. or change the amount, of the Ferlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodc Peyments are duc
under the Note. until the Note s paid in full. a sum (the "Funds") to provide for payment-oramounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security Tpstrament as a
lien or encumbrance on the Property; (b) lcaschold payments or ground rents on the Property: i any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any. or any sums payable by Borrower to Lender in licu of the payment of Mortgage
lsurance premiums i accordance with the provisions of Section 10. These items arc calied "Escrow
ftems." At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees. and Asscssments, if any, be cserowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
he paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
i Y waiver may only he
m writing. In the event of such waiver. Borrower shall pay directly. when a ¢ payable, the amounts
06-16001608
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duc for any Escrow ftems for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained i this Sceurity [nstrument. as the phrase "covenant and agreement”
is used i Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver. and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scection 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts. that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundaat the time speeified under RESPA. and (b) not to cxcced the maximum amount a lender can
require unded RESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable estunates of expenditures of future Escrow Items or otherwise in accordance with Applicablc
Law.

The Funds shall Ge held in an institution whose deposits arc insured by a federal agency.
mstrumentality. or entity (inicluding Lender. if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems no later than the time
specificd under RESPA. Lendershbail not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or verifyimg the Escrow Items. unless Lender pays Borrower intercest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds. Lender shall not be required to pay Borrower
any mterest or carnings on the Funds. Borrewsr and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall giveto Barrower. without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow. (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I there s a shortage of Funds held in cscrow.
ax defined under RESPA. Lender shall notify Borrower as #Cgrivad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asGefined under RESPA. Lender shall
notity Borrower as required by RESPA. and Borrower shall pay to vended the amount necessary to make
up the deficiency in accordance with RESPAL but in no more than 12 mownly payments.

Upon payment in full of all sums sceured by this Seeurity Instrument,/Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, Jines._and impositions
attributablc to the Property which can attain priority over this Security Instrument. tedschdld payments or
ground rents on the Property. if any. and Community Association Ducs. Fecs, and Assessments,.if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provideédn-Scction 3.

Borrower shall promptly discharge any liecn which has priority over this Sccurity Instrumeniunless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the Tien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by. or defends against enforcement of the fien in. legal proceedings which in Lender's opinion operate to
prevent the entorcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument. Lender may give Borrower a notice identitying the
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licn. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Scetion 4.

Lender may require Borrower to pay a onc-time charge for a rcal cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Proeperty Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including. but not limited to. carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrter providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be cxercised unreasonably. Lender may
require Bomawer to pay. m connection with this Loan, cither: (a) a onc-time charge for flood zonc
determination. ecrtification and tracking services; or (b) a one-time charge for flood zone determination
and certification/services and subscquent charges cach time remappings or similar changes occur which
reasonably migliteaitoet such determination or certification. Borrower shall also be responsible for the
payment of any fecs imiposed by the Federal Emergency Management Agency in connection with the
review of any flood zone/derermination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's optiontand Gorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverageTherefore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower's cquity in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide greaees or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ainy amounts disbursed by Lender under this Scetion 5 shall
become additional debt of Borrower sceurced hy this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable. with such interest. upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewais e such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard nlorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the rigit to hold the policics and renewal
certificates. 1f Lender requires. Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nov.otherwise required by Lender.
for damage to. or destruction of, the Property, such policy shall include astardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shatl give prompt notice to the insurance carvrer and Lender. Lender
may make proot of loss if' not made promptly by Borrower. Unless Lender and Borrawer otherwise agree
in writing. any insurance proceeds. whether or not the underlying insurance was requircd by Tender, shall
be applicd to restoration or repair of the Property. if the restoration or repair is cconomicaily” feasible and
Lender's seeurity is not lessened. During such repair and restoration period, Lender shall have-thavight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cisure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
mterest or carnings on such proceeds. Fees for public adjusters. or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance
proceeds shall be applied to the sums sceured by this Sccurity Instrument. whether or not then due, with
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the excess. it any. paid to Borrower. Such insurance procecds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has oftered to scttle a claim. then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither event. or if Lender acquires the Property under
Section 22 or otherwise. Borrower herchy assigns to Lender (a) Borrower's rights to any insurance
proceeds i an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage ofithe Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay andcun s unpaid under the Note or this Sceurity Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. cstablish. and use the Property as Borrower's principal
residence withinoft days after the execution of this Sceurity Instrument and shall continue to occupy the
Property as BordGwer's, principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees intsvesdng. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick a'e beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair tac/Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-sesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in valuc duc to its condition. Unless it is
determined pursuant to Scetion 5 that (cpuir or restoration is not cconomically feasible. Borrower shall
promiptly repair the Property if damaged 1o /avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with_damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. If the insuranee or condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relicved of Berrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements onsihe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default it./dving the Loan application
process, Borrower or any persons or entitics acting at the dircetion of Borrower or with Borrower's
knowledge or consent gave materially false, misleading. or inaceurate information.or statements to Lender
(or failed to provide Lender with material information) in connection with 1he Loan. Material
representations include, but are not limited to. representations concerning Borrower's osctsiancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrraent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfciture, for
enforcement of a licn which may attain priority over this Sccurity Instrument or to enforee laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proteet Lender's interest in the Property and rights under this Sceurity
Instrument. including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paying any sums sccured by a licn

which has priority over this Sccurity Instrument: (b) appearing in geourt; and 4c) paying rcasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its seeured position i a bankruptey proceeding. Sceuring the Property includes. but is not himited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Scction 9,

Any amounts disbursed by Lender under this Seetion 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shafl bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest. upon notice from Lender to Borrower requesting
payment,

It this Sceurity Instrument is on a leasehold. Borrower shall comply with all the provisions of the
leasc. 1f Besrower acquires fee title to the Property. the leaschold and the fece title shall not merge unless
Lender agreed to the merger in writing.

10, Medtgage Insurance. [f Lender requived Mortgage Insurance as a condition of making the Loan,
Borrower shal_puy.the premiums required to maintain the Mortgage Insurance in ctfect. If. for any reason,
the Mortgage Indirzace coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums<tor” Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially cquivaient to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrawer of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer sclected by Lorder. It substantially cquivalent Mortgage Insurance coverage is not
avaitable. Borrower shall continue tosiy to Lender the amount of the scparatcly designated payments that
were due when the insurance coverage ceased to be in cffect. Lender will aceept, use and retain these
payments as a non-refundable loss rescrve_in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact tlat 2he Loan is ultimatcly paid in full. and Lender shall not be
required to pay Borrower any interest or carings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Tnsurance coverage /i the amount and for the period that Lender requires)
provided by an insurcr sclected by Lender againebeeames available, is obtained, and Lender requircs
separately designated payments toward the premiums foriviortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borréwer was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Borcewer shall pay the premiums required to
maintain. Mortgage Insurance in cffect, or to provide a nén-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with afiy writtsz agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Scetion 10 affeets Borrower's obligation to pay interest at the rate providedan the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchascs b Note) for certain losses it
may incur it Borrower docs not repay the Loan as agreed. Borrower is nat-a party to thc Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from'time.to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other paity (o partics) to
these agreements. These agreements may require the mortgage insurer to make payments uging any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements. Lender. any purchaser of the Note, another insurcr, any reinsurer.
any other entity. or any affiliate of any of the foregoing, may reeeive (directly or indircetly) amounts that
dertve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

(2) Any such agreements will not atfect the amounts that Borrower has agreed to pay for
Mortgage lnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to.any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

T1. Assignment of Miscellaneous Proceeds; Forfeiture. All MisccHancous Proceeds are herchy
assigned to and shall be paid to Lender.,

If the Property is damaged. such Miscellancous Proceeds shatl be applied to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
untit Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ana-restoration i a single disbursement or in a serics of progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Ploteeds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Prosceds. TF the restoration or repair is not cconomically feasible or Lender's security would
be lessened. the Misecilancous Proceeds shall be applied to the sums sceured by this Security Instrument.
whether or not then ducwith the exeess. if any. paid to Borrower. Such Miscellaneous Proceeds shall be
apphicd in the order provadzd tor in Scetion 2.

In the cvent of a total daking. destruction. or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the sams sceured by this Sceurity Instrument, whether or not then duc, with
the exeess. it any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befire/the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums sceuted by this Security Instrument immediately before the partial
taking. destruction, or loss in valuc. unless ‘Worrower and Lender otherwise agree in writing. the sums
seeured by this Sceurity Instrument shall be redueed by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: {a) the totalarpeunt of the sums secured immediately before the
partial taking. destruction, or loss in value divided<by (b) the fair market value of the Property
immediately betore the partial taking. destruction, or lossir‘value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction. or loss n“vatug of the Property in which the fair market
value of the Property immediately before the partial taking, ¢estruction, or loss in valuc is less than the
amount of the sums secured immediately before the partial taking. dastruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
sceured by this Sceurity Instewment whether or not the sums are then duc

It the Property is abandoned by Borrower, or if. after notice by ‘Lender to Borrower that the
Opposing Party (as defined in the next sentenee) offers to make an award toettls a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is givan, Lender is authorized
fo collect and apply the Miscellancous Procecds cither to restoration or repair of the Peoperty or to the
sums sceured by this Sccurity Instrument, whether or not then due. "Opposing Party” rhcant. the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a tiglit-of action in
regard to Miscellancous Proceeds.

Borrower shall be i default if any action or proceeding, whether civil or criminal, is bégun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and. if
acceleration has oceurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or tights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s intcrest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applicd in the order provided for in Seetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Seewssty Instpament granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the hiability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commenee procecdings against
any Successor in - Interest of Borrower or to refuse fo extend time for payment or otherwise modify
amortization of the sums sceured by this Security Instrument by reason of any demand madce by the original
Borrower or any Suceessors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lender's aceeptance of payments from third persons, cnfities or
sueeessors i Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but docs not exceute the Note (a "co-signer™): (a) is co-signing this
Sceurity Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the
terms of thas Sceunity Instrument; (b) is not personally obligated to pay the sums sceured by this Security
Instrument; “ard () agrees that Lender and any other Borrower can agree to extend, modify. forbear or
make any accedannodations wath regard to the terms of this Sceurity Instrument or the Note without the
CO-SIENCT'S CONELPL.

Subject to7 thEprovisions of Scetion 18, any Successor in Interest of Borrower who assumes
Borrower's obligatioes miader this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights «nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and-iability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and sgreements of this Sceurity Instrument shall bind (exeept as provided in
Scetion 20) and benefit the succcssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees tor services performed in connection with
Borrower's default, for the purpose oF mivtecting Lender's interest in the Property and rights under this
Security Instrument. including. but not Hnvicd to. attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of cxirss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a probibition on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Sceurity Ihstrument or by Applicable Law.

It the Loan is subject to a law which sets maxnwwa loan charges. and that law is finally interpreted so
that the inferest or other loan charges colleeted or to B¢ #0liceted in connection with the Loan exceed the
permitted fimits, then: (a) any such foan charge shall bewedused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady colleetee From Borrower which exeeeded permitted
lmits will be refunded to Borrower. Lender may choose to idke this refund by reducing the principal
owed under the Note or by making a direet payment to Borrower. [i a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepayricnt charge (whether or not o
prepayment charge is provided for under the Note). Borrower's acceptasiee) of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Beitower might have arising out
of such overcharge

IS. Nofices. All notices given by Borrower or Lender in connection withtthis Sccurity Instrument
must be in writing. Any notice to Borrower in conncetion with this Sccurity Instrument’shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversdsfo Borrower's
notice address it sent by other means. Notice to any onc Borrower shall constitute notice 1o-at! Borrowers
inless: Applicable Law expressly requires otherwise. The notice address shall be the Proporeys Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shaii gromptly
notity Lender of Borrower's change ot address. If Lender specifies a procedure for reporting Borrower' s
change of address. then Borrower shall only report a change of address through that specified procedure
There may he only one designated notice address under this Sceurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicablc
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
Instrument,
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16. Governing Law; Severahility; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property ts located. All rights and
obligations contained i this Sceurity Instrument arc subjeet to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be sitent. but such sitence shall not be construed as a prohibition against agrecment by contract. In
the cvent that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Sccunity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole diserction without any obligation to
take any action.

17. Barrower's Copy. Borrower shall be given ong copy ot the Note and of this Sccurity [nstrument.

18."Trapster of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest m dneAtroperty” means any legal or beneficial interest in the Property. including. but not limited
to. thosc beneitwial-interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreementedog-ntent of which s the transfer of title by Borrower at a future date to a purchaser.

It all or any part 9#the Property or any Interest in the Property is sold or transferred (or if Borrower
15 not a natural person and 1 beneficial mterest in Borrower is sold or transferred) without Lender's prior
written consent, Lendersiay require immediate payment in full of all sums sccured by this Sceurity
Instrument. However. this opnion_shall not be exercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exercises this option/” Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-$rom the date the notice is given in accordance with Scction 15
within which Borrower must pay all sumi secured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of this.pieriod, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After| Acceleration. 1f Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of flic Froverty pursuant to Section 22 of this Sceurity
Instrument; (b) such other period as Applicable Law migiet spevity for the termination of Borrower's right
to remstate; or (¢) entry of a judgment enforcing this Scedriv Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due unider this Sceurity Instrument and the Note
as 1f no acceleration had oceurred; (b) cures any default of any other Covenants or agreements; (c) pays all
expenses meurred i enforeing this Sceurity [nstrument, including, butmotdmmited to, reasonable attorncys'
fees. property inspection and valuation fees. and other fees incurred for thl nurpose of protecting Lender's
mterest in the Property and rights under this Sceurity Instrument; and (d) tak<s such action as Lender may
reasonably reguire to assurc that Lender's interest in the Property and”pighis under this Sccurity
Instrument. and Borrower's obligation to pay the sums sceured by this Sceurity Instrument. shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may requirc et Borrower pay
such reinstatement sums and expenses i one or more of the following forms, as scleeted by Lender: (a)
cash; (b) money order; (¢) certified cheek. bank check. treasurer's check or cashier's cheek. provided any
such cheek is drawn upon an institution whose deposits arc insurcd by a federal agency, instrarsiontality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insweuracnt and
obhigations sceured hereby shall remain fully cffective as if no aceeleration had occurred. Howcver. this
right to reinstate shall not apply in the case of aceeleration under Section 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Sceurity Instrument) can he sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Secrvicer") that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
scrvicing obligations under the Note. this Sceurity Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servieer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. It the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchascr uniess otherwise provided by the Note purchascer.

Neither Borrower vor Lender may commence. join. or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Seeurity Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given my compliance with the requirements of Scetion 15) of such alleged breach and afforded the
other party hereto @ reasonable pertod after the giving of such notice to take corrective action. If
Applicab!& Liw provides a time period which must clapse before certain action can be taken, that time
period will K deemed to be reasonable for purposes of this paragraph. The notice of acccleration and
opportunity to_ease given to Borrower pursuant to Scetion 22 and the notice of aceeleration given to
Borrower pursiiantea-Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of ie/Sestion 20,

21. Hazardous Sthstances. As used v this Scction 21: (a) "Hazardous Substanccs" arc thosc
substances defined as toxic ot diazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline.” k<rosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents. maeria’s containing asbestos or formaldehyde. and radioactive materials;
{b) "Environmental Law" means federaldavrs and laws of the jurisdiction where the Property is located that
relate to health, safcty or environmental grofection; (¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causc. Contvibute to, or otherwisc trigger an Environmental
Cleanup

Borrower shall not cause or permit the presence, ute.disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. easar in the Property. Borrower shall not do.
nor allow anyone clse to do. anything affecting the Property (a)/that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which. dic to the presence. usc. or relcase of a
Hazardous Substance. crcates a condition that adversely affects the vaive of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Pieperty of small guantitics of
Hazardous Substances that are gencrally recognized to be appropriate to novtaitesidential uscs and to
maintenance of the Property (including. but not fimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla’m, demand, lawsuit
or other action hy any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or  Cnvironmental Law of which Borrower has actual knowicdgo., (b) any
Environmental Condition. including but not limited to. any spilling. lcaking, discharge, relcasc-oriircat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reléase of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority. or any private party. that any removal or other remediation
of any Hazardous Substancc affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

\m
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security lastrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaunlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, hy which the default must he cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrewer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreaasure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may/reauire immediate payment in full of all sums secured by this Security Instrument
without further/d2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to csllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not vimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uporipayment of all sums secured by this Sceurity Instrument, Lender shall relcase this
Sceurity Instrument. Borrowdr_saat pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument. bessaly if the feg is paid to a third party for services rendered and the
charging of the fee is permitted undes Applicable Law.

24. Waiver of Homestead. In accordanco'with Hlinois Taw. the Borrower hercby releases and waives
all rights under and by virtue of the lltimors hormestead exemption laws,

25, Placement of Collateral Protection Insuraiice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
at Borrower's expense to proteet Lender's interests in Borrawe!'s: collateral, This insurance may, but need
not. profect Borrower's interests. The coverage that Lenddr purchases may not pay any claim  that
Borrower makes or any claim that is made against Borrower th conncetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained msurance as required by Borrower's and Lendei's agreement. If Lender purchases
msurance for the collateral. Borrower will be responsible for the costs of that tisurance, including mterest
and any other charges Lender may impose in connection with the placement [of the insurance. until the
cffective date of the cancellation or expiration of the insurance. The costs of the imsirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be thore than the cost of
msurance Borrower may be ablg to obtain on its own,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Sceurtty Instrument and in any Rider exccuted by Borrower and recorded with it.

. 4
Witnesses: !
,{ ,
Ce

Michelle M Stroh -Rorrower

{Scab)

-Borrower

e . (Scal) (Scal)

-Porrower ~Borrower

(Seat) ). (Scal)

-Borrower -Borrower

(Scab) ) (Scal)

-Borrower -Borrower
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STATE OF ILLINORS, Cook County ss:
I, ' . a Notary Pubhc in and for smd county and
statc do herthy certif§ that Michelle M Stroh

personally known to me to be the same person(s) whose name(s) sybscribed to the foregoing instrument.
appeared before mehis day in person. and acknowledged that hc@thcy signed and delivered the said
mstrument s his/!@wir free and voluntary act, for the uses and purposcs therein sct forth.

Givénander my hand and official scal. this 27th day of October 2006

My Commission Expizes:

PP N ) ) ’\A 1/\/
"OFFIC:AL SEAL" Notary pw -
JULIE ABLL

i Tiinois
Notary Public, State of sin
My Gemmission Expites DSIO/AI:‘.ZOOS
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

TH!S BALLOON RIDER is made this 27th day of October 2006 ,
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust./or.Deed to Secure Debt {the "Security Instrument") of the same date given by the
undersigned.(the "Borrower”) to secure the Borrower's Note to  First Savings Bank Of
Hegewisch

{the "Lender”} of *hé same date and covering the property described in the Security
Instrument and locatel at:
17536 $§. 70th Avenue
Tinley Park, IL 60477
[Property Address]

The interest rate stated on ihe Note is called the "Note Rate." The date of the Note is
called the "Note Date.” | understaid tns lender may transfer the Note, Security Instrument
and this Rider. The Lender or anyone whe takes the Note, the Security Instrument and this
Rider by transter and who is entitled to receive payments under the Note is called the "Note
Holder."

ADDITIONAL COVENANTS. In addition to ithe covenants and agreements in the Security
instrument, Borrower and Lender further covenan. a7id agree as follows (despite anything to
the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Insirument. (the "Note Maturity Date"),
I will be able to obtain a new loan {"New Loan") vith 'z new Maturity Date of
November 01, 2026 . {the "New Maturity Date") and‘wiih an interest rate equal to
the "New Loan Rate" determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refiraice” Option"). If those
conditions are not met, | understand that the Note Holder is under no oblijution to refinance
the Note or to modify the Note, reset the Note Rate, or extend the Note Matarity Date, and
that | will have to repay the Note from my own resources or find a lender willing to tend me
the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions must be ri2) as
of the Note Maturity Date. These conditions are: (a) | must still be the owner and occupant of
the property subject to the Security Instyrument (the "Property"); (b) | must be current in my
monthly payments and cannot have been more than 30 days late on any of the 12 scheduled

06-16001608

MULTISTATE BALLOQN RIDER (Refinance) - Single Family - Freddie Mac UNIFORM
INSTRUMENT

@D-B'NSR (0402) Form 3191
Page 1 of 3 Initials:

VMP Mortgage Solutions, Inc.
{800)521-7291




0631742100 Page: 17 of 22

| UNOFFICIAL COPY

monthly payments immediately preceding the Note Maturity Date; (c) there are no liens,
defects, or encumbrances against the Property, or other adverse matters affecting title to the
Property (except for taxes and special assessments not yet due and payable} arising after the
Security Instrument was recorded; (d) the New Loan Rate cannot be more than 5 percentage
points.abave the Note Rate; and (e} | must make a written request to the Note Holder as
provided 1=.Section b below.
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan
Mortgage Corpevanion's required net yield for 30-year fixed rate mortgages subject to a
60-day mandatory. uelivery commitment, plus one-half of one percent (0.5%), rounded to the
nearest one-eighth ¢f HOrs percent (0.125%) (the "New Loan Rate"). The required net yield
shall be the applicabie net-yield in effect on the date and time of day that the Note Holder
receives notice of my electior, to exercise the Conditional Refinance Option, If this required
net vield is not available, the ivcte Holder will determine the New Loan Rate by using
comparable information.
4. CALCULATING THE NEW PAYME’{T AMOUNT

Provided the New Loan Rate al rdlzulated in Section 3 above is not greater than 5
percentage points above the Note Rate'and all other conditions required in Section 2 above
are satisfied, the Note Holder will determine/the amount of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal “pius (b) accrued but unpaid interest, plus (c)
all other sums | will owe under the Note and Security Instrument on the Note Maturity Date
(assuming my monthly payments then are current, s required under Section 2 above), over
the term of the New Loan at the New Loan Rate in equal rnonthly payments. The result of this
calculation will be the new amount of my principal and intr'rest payment every manth until the
New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in acvaiee of the Note Maturity
Date and advise me of the principal, accrued but unpaid interest, ans’ ali_other sums | am
expected to owe on the Note Maturity Date. The Note Holder also will ‘advice me that | may
exercise the Conditional Refinance Option if the conditions in Section 2 atove. are met. The
Note Holder will provide my payment record information, together with the ham:, title and
address of the person representing the Note Holder that | must notify in order to rxestise the
Conditional Refinance Option. If | meet the conditions of Section 2 above, | may exricice the
Conditional Refinance Option by notifying the Note Holder no earlier than 60 calenazr days
and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation's
applicable published required net yield in effect on the date and time of day notification is
received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar
days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Note Maturity Date the Note Holder will advise me of the

06-16001608

@%-amn (0402) Page 2 of 3 " Form 3191 1/01




0631742100 Page: 18 of 22

UNOFFICIAL COPY

new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which [ must appear to sign any documents required to complete the required
refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs
associated with the exercise of the Conditional Refinance Option, including but not limited to
the cogc of updating the title insurance policy.

BY S!GNING BELOW, BORROWER accepts and agrees to the terms and covenants
contained i1 this Ballo ider.

/

6/ .
_ (XA, ) (Seal)
Michelle M Strok -Borrower -Borrower
e e (Seal) (Seal)
-Burrower -Borrower
(Seal) - {Seal)
-Borrower -Borrower
{Seal) AR (Seal)
-Borrower -Borrower

1Sign Original Only}
n6-16001608
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER 18 made this 27th day of October 2006
and 15 incornorated 1ato and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Deer, (the "Sceurity Instrument™) ot the same date given by the undersigned (the "Borrower") to
sceure Borrewer's Noteto First Savings Bank Of Hegewisch

(the
“Lender™) of the same date and covering the Property described in the Sceurity Instrument and located at;
17536 S. 70th Avenue
Tinley Park, IL 60477
[Property Address|

1-4 FAMILY COVENANTS. \In addition to the covenants and agreements made in the Sceurity
Instrument. Borrower and Lender further esvenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T0O THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument. the following items now or hercafter attached to the
Property to the extent they arce fixtures are added to the Property description, and shall also constitute the
Property covered by the Sceurity Instrument: building dnaterials, appliances and goods of every nature
whatsocver now or hercafter located . on. or used. or/mfended to be used in conncction with the
Property. including. but not limited to, those for the purpdses of supplying or distributing hcating,
cooling. clectricity, gas, water, air and light. firc prevention and cinguishing apparatus, sceurity and
access control apparatus. plumbing. bath tubs, water heaters, water Closets, sinks, ranges. stoves.
refrigerators. dishwashers, disposals. washers. dryers. awnings, stormi wirdows, storm doors. screens.
blinds. shades, currains and curtain rods. attached mirrors, cabinets. pancling apd attached floor coverings.
atl of which. including replacements and additions thereto. shall be deemed to e and remain a part of the
Property covered by the Sceurity Instrument. Al of the foregoing together with the Pronerty described in
the Sceurity Instrument (or the feaschold cstate it the Sccurity Instrument is on a leaschold ) are referred to
in this 1-4 Family Rider and the Sceurity Instrument as the "Property.”
6~Z[001608
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scck. agree to or make
a change n the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change.  Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any fien
inferior 1o the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSSTIMSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whign insurance is reguired by Scetion 5.

E. "BORROWER'S RIGHT.TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER'S OCCUP/NCY. Unless Lender and Borrower otherwise agree in writing.
Section 6 concerning Borrower's occupahey of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all Teases of the Property and all sceurity ceposits made in connection with leases of the Property.
Upon the assignment. Lender shall have the right to wodify. extend or terminate the existing Icases and to
exeente new leases, in Lender's sole discretion. As used dn shis paragraph G, the word "lcase” shall mean
"sublcase" 1f the Sceurity [nstrument is on a lcaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF ReCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardiess of to whom the Rents of the”Peoperty are payable. Borrower
authorizes Lender or Lender's agents to colleet the Rents, and agrees that cash fznant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Scetion 22 of the Sceurity Instrufaont, and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent/ This assignment of
Rents constitutes an absolutce assignment and not an assignment for additional sceurity ority.

It Lender gives notice of default to Borrower: (i) all Rents received by Borrower shal? ke held by
Borrower as frustee tor the benefit of Lender only. to be applicd to the sums sccured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Propesty: (iii)

#16001608
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant: (iv) unless applicable law provides otherwisc. all Rents
collected by Lender or Lender's @ gents shall be applicd first to the costs of taking control of and managing
the Property and collecting the Rents, including. but not limited to. attorney's fees, recciver's fees,
premiums on reeeiver's bonds, repair and maintenance costs, insurance premiums, taxcs. assessments and
other chaiges on the Property. and then to the sums sceured by the Security Instrument; (v) Lender,
Lender's agentsor any judicially appointed receiver shall be lable to account for only those Rents actually
received; and (v fender shall he entitled to have a reeciver appointed to take possession of and manage
the Property andesilect the Rents and profits derived from the Property without any showing as to the
madequacy of the Propery as sceurity.

It the Rents of the Fraperty arce not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
ndebtedness of Borrower to Lendensceured by the Sccurity Instrument pursuant to Section 9.

Borrower represents and warranta-that Borrower has not executed any prior assignment of the Rents
and has not performed. and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender. or Lender's agents or a judicizily” appointed reeciver, shall not be required to enter upon,
take control of or maintain the Property hefor: or after giving notice of default to Borrower. However.
Lender, or Lender's agents or a judicially appointel! reeciver. may do so at any time when a default oceurs.
Any application of Rents shall not cure or waive any” difault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall te/iminate when all the sums sceured by the Sceurity
Instrument arc paid i full,

L. CROSS-DEFAULT PROVISION. Borrowet's defaultor brezch under any note or agreement in
which Lender has an interest shall be a breach under the Sceurity Instiument and Lender may invoke any of
the remedics permitted by the Sceurity Instrument.

Initials; s
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained i this
I-4 Family Rider.

4
v%,/;/z//é

{Scal) (Seal)

Michelle M 2troh -Rorrower Borrower
_ (Scal) (Scal)
-Borrower -Borrower

_ (Scal) (Seah)
-Borrower -Borrower

(Seal) = (Scal)

-Barrawer -Borrower

06-16001608

@_;57R (0008) Page 4 of 4 Fom 3170 1/ 01




