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KEN KORANDA LOAN # 760967169
2650 Warrenville Rd., Ste 500

Downers Grove, IL 60515

Attn: Marcia Petricig

SUBORDINATION OF MORTGAGE
OR TRUST DEED

This Subordination Agreement (the “Agreement”) is made and entered into this 24™ day of October,
2006, by and ainong Bank of America (the “Lender”), and Mid America Bank, fsb (“Subordinating Party”) and
Annette Caras, (hereinafter collectively referred to as the “Borrowers").

WHERI:AS, the Borrowers are indebted to the Subordinating Party by reason of a note in the amount of
$160,000.00 with in’.rer t payable as therein provided; and, in order to secure said note, the Borrowers did execute
a Mortgage/Trust Deed i Yavor of the Subordinating Party, dated 3/17/06, and recorded in the office of the Recorder
of Deeds of Cook County, uii~is on 4/3/06 as Document No. 0609343187 and rerecorded on 10/24/06 as Docurnent
No. 0629746164 for certain . en ises located in Cook County, lllinois, (Property) described as follows:

SEE LEGAL DESCRIPTION ATTACHED
pin 04 15 204 021 Properiy Audress: 1425 Voltz Rd., Northbrook, IL 60062

WHEREAS, the Borrowers are o will be indebted to Bank of America. (“Lender”) by reason of a note in
the amount of $600,000.00 with interest payat e ¢ s therein provided; and, in order to secure said note, the
Borrowets have or will sign a Mortgage/Trust Ter.a in favor of the Lender dated and
recorded in the office of the Recorder of Deeds o} County, lllinois on as
Document No. for the above ds scribed Property,

WHEREAS, the Lender, as a condition precedent tc th-, crigination of said loan to the Borrowers requires
the subordination of the lien held by the Subordinating Party toine _enders new lien;

WHEREAS, the Borrowers and the Subordinating Party wis’i 4 subordinate the lien of the Subordinating
Party to the new lien of the Lender;

WHEREAS, the Subordinating Party is the sole owner of the Note ai'd Mor'gage/Trust Deed and is not
merely agent for collection, pledgee, or holding same in trust for any person, fir. e--corporation;

NOW THEREFORE, in consideration of Ten Dollars ($10.00) in hand paid, and ~uch other good and
valuable consideration, the receipt and sufficiently of which is hereby mutually acknowle dged, the Borrowers, the
Lender, and the Subordinating Party do hereby covenant and agree that the Note and Mortgiaje/Trust Deed in favor
of the Subordinating Party, and all of the terms, covenants and conditions thereof, are made subi<ci, subordinate
and inferior to the Note, Mortgage/Trust Deed and Assignment of Rents, and any other agreement in avor of the
Lender, acting a security for said Note, and all advances made or to be nﬂﬂﬁmw s g

S

IN WITNESS WHEREOF, the undersigned have set their hand a?td seal this, 24"‘ day of Qctobel 2006,

BORROWERS: sueogDINA NG PARTY; m' LT zL .

’-??L/ (Jrdn’ By: Ncw Wﬁl’ (iﬂ , “i

Annette Caras i Assistant Vlce sident;

~
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STATE OF ILLINOIS )
) SS
COUNTY OF )

|, the undersigned, do hereby certify that Annette Caras, personally known to be to the same persons
whose names who are subscribed to the foregoing instrument, appeared before me this day in person and
acknowledgad that they signed and delivered the said Subordination Agreement as their free and voluntary act for
the uses 7.d } urposes set forth therein.
/N 2 ¢l
Givep under my hand and official seal this 9| 5 day of to . 0@

\’ L,/AL// TN

NOTARY Pr LiC

STATE OF ILLINOIS )
) S o
COUNTY OF ) e

I, the undersigned, do hereby certify th2. Posanne Klingelhofer, personally known to me to be Assistant
Vice President of Mid America Bank, a corporatior; aiid Marcia Petricig personally known to me to be the Assistant
Secretary of said corporation and both of whom are per~iially known to be the same persons whose names are
subscribed to the foregoing Subordination Agreement, appeared before me this day in person and severally
acknowledged that as such Assistant Vice President and avsistant Secretary they signed and delivered the
foregoing Subordination Agreement and caused this corpoiaie seal of Mid America Bank to be affixed thereto
pursuant to the authority given by the Board of Directors as the? fréa and voluntary act and deed of said
corporation, for the uses and purposes set forth therein.

Given under my hand and official seal this 24™ day of Octoler, 2002

TARY PUBLIC™
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PARCEL 1: LOT 29 IN PARK PLACE ESTATES OF NORTHBROOK, BEING A SUBDIVISION IN THE
NORTH HALF OF SECTION 15, TOWNSHIP 42 NORTH. RAJGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN N COOK COUNTY. ILLINOIS.

PARCEL 2: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR
INGRESS AND EGRESS AS CREATED BY DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS, EASEMENTS AND RIGHTS FOR PARK PLACE ESTATES OF NORTHBROOK DATED MAY
17,1993 AND RECORDED NAY 77,1993 AS DOCUMENT 93366707 MADE BY PARK PLACE ESTATES
OF NORTHBROOK LIMITED PARTNERSHIP OVER THE FOLLOWING DESCRIBED LAND:

LOTS 45 AMG-46 (ALSO KNOWN AS OUTLOTS C AND D) N PARK PLACE ESTATES OF
NORTHBROOK SU3DiVISION. BEING A SUBDIVISION IN THE NORTH HALF OF SECTION 15,
TOWNSHIP 42 YORTH, RANGE 12. EAST OF THE THIRD FRINCIPAL MRIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCEL 3: A NON EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AFDRESAID FOR
INGRES AND EGRESS TO 2Wb FROM THE EMERGENCY FIRE LANE EASEMENT AS CREATED BY
DECLARATION OF EASSEMENT DATED MAY 14, 7993 AS DOCUENT NO. 93366643 OVER, ACROSS
THE FOLLOWING DESCRIBED PRJPERTY: A 20 FT STRIP OF LAND IN THE NORTHEAST 1/4 OF
SECTION 15. TOWHSHIP 42 NOKTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY. ILLINOIS. DESCRiSFD ) AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THZ-WEST LINE OF THE NORTHEAST 1/4 OF SA[D
SECTION 15 WITH THE SOUTH LINE OF TWE n 5 CHAINS OF SAID NORTHEAST 1/4 OF SECTION
15; THENCE SOUTH 88 DEGREES 50 MINUTES. 29 SECONDS EAST ALONG THE LAST SAID SOUTH
LINE 19.21 FT OT HE POINT OF BEGINNING: " TPENCE CONTINUING SOUTH 88 DEGREES 59
MINUTES 39 SECONDS EAST ALONG THE LAST SA(D SAUTH LINE 20.79 FT. THENCE
SOUTHEASTERLY 496.29 FT ALONG THE ARC OF A CU'VE CONVEX SOUTHWESTERLY WITH A
RADIUS OF 630.00 FT (THE CHORD OF SAID ARC BEAR|NG SOUTH 34 DEGREES 53 MINUTES 30
SECONDS EAST 427.63 FT); THENCE SOUTH 54 DEGREES. 43 MINUTES 52 SECONDS EAST
TANGENT TO THE LAST SAID CURVE 119.81 FT TO A PGINT UF CURVE: THENCE
SOUTHEASTERLY 153.56 FT ALONG THE ARC OF A CURVE COwveX NORTHEASTERLY WITH A
RADIUS OF 410.00 FT TO A POINT OF REVERSE CURVE (THE ChORO OF SAID ARC BEARING
SOUTH 44 DEGREES 00 MINUTES 05 SECONDS EAST 152 66 FT); THENCE SOUTHEASTERLY
391.38 FT ALONG THE ARC OF A CURVE CONVEX SOUTHWESTERLY TANGENT TOT HE LAST SAID
CURVE WITH A RADILUS OF 850.00 FT (THE CHORD OF SAID ARC BERINS SOUTH 46 DEGREES
27 MINUTES 45 SECONDS EAST 387.93 FT): THENCE SOUTH 33 DEGREES 21 MINUTES 51
SECONDS WEST 20.03 FT; THENCE NORTHWESTERLY 39%.54 FT ALONG THE (ARC_OF A CURVE
CONVEX SOUTHNESTERLY WiITH A RADIUS OF 870.00 FT TO A POINT OF CURVL (THE CHORD OF
SAID ARC BEARING NORTH 46 DEGREES 25 MIN 40 SEC; WEST 396.03 FT); THENCE
NORTHWESTERLY 146.07 FT ALONG THE ARC OF A CURVE CONVEX NORTHEASTERLY, TANGENT TO
THE LAST SAID CURVE WITH A RADIUS OF 390.00 FT (THE CHORD OF SAID ARC BEARING
NORTH 44 DEGREES 00 MIN 05 SEC WEST 145.22 FT). THENCE NORTH 54 DEGREES 43 MIN 52
SEC WEST TANGENT TOT THE LAST SAID CURVE 1, 149.81 FT TO A POINT OF CURVE: THENCE
NORTHWESTERLY 455.89 FT ALONG THE ARC OF A CURVE GONVEX SOUTHWESTERLY, TANGENT TO
THE LAST SAID LINE WiTH A RADIUS OF 650.00 FT ( THE CHORD OF SAID ARC BEARING

NORTH 94 DEGREES 38 MIN 18 SEC WEST 446.61 FT) TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.




