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DEFINITIONS

Words used in multiple sections of this document zre dcfined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dateq | October 25, 2006 ,
together with all Riders to this document.
(B) "Borrower" is

DANIEL M MURRAY and CHRISTINE D MURRAY Husband and Wiie

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage a division of

National City Bank
Lender is a National Banking Assgociation

organized and existing under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bui Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymsiii, is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender ui3y hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does nou ¢c £ within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If net arplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relizve Borrower from making payments due under the Note and this Security
Instrument or performing the covirants and agreements secured by this Security Instrument.

2. Application of Payments or “roveeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall to #pplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} 7iiounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it »»came due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due urder %iic Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for.a.delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav-he applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Y.e*:der may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to thz cxtent that, each payment can be paid in
full. To the extent that any excess exists after the payment is appliesi to\the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeri< to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic >ayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instruriere as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;(4) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiuras,if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items."” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.,
Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Initialsc‘ Y
@9'6("') (0010) Page 4 of 15 Q‘v‘v\ ™ Form 3014 1/01
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EXHIBIT “A”

File No.: 503786

Lot 2 in Chas H. Karlsen’s Resubdivision of Lot 22, 23 and 24 in Block 16 in Montrose, in Section 15, Township 40
North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 0 any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmatzg of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds skas? e held in an institation whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha’i zpply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall no charce Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ‘th. Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t0 makcsuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendcr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcat charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in esciow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP£.. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a7 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esir¢w. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mouthly rayments.

Upon payment in full of all sums secured by this Security Instrumcpi Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmer ts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in.5¢7ion 3.

Borrower shall promptly discharge any lien which has priority over this Security Irstroment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acczptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good 12itn by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initia\s:cv
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable reriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period winch must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 auc e notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and or portunity to take corrective action provisions of this Section 20.

21. Hazardous Sub:tances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxir. c: hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matcrials_containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal {aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protcction: (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined ip-Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, cr otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substarces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propariy«{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whic.. due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects th~alue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Projerty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer prodricts).

Borrower shall promptly give Lender written notice of (a) any investigatior,, ciaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Fnowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relzas< or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ‘o zclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Initials:
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subizct 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s Tigiuty and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligruons and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveliar® and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for uic purnose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, br. ~ct limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of 2xpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securicy Instrument or by Applicable Law.

If the Loan is subject to a law whicli"s2i8maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecicd or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sliall bereduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. if7a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment churg= (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sucn<efund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have ziising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connect'on v/ith this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security-ipscument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute ‘notice fo all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be th: Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified proceduce. There may be
only one designated notice address under this Security Instrument at any one time, Any notice <0 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein wilecs Lender
has designated another address by notice to Borrower. Any notice in connection with this Security [1strument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 10 repair or restore the Property or to pay amounts unpaid under the
Note or #uis ¢ ecurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days =ctor the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priziciral-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Por ower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proncity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-ihe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not =ccnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration oi ddriage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tne Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or ‘n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds zie uot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripletion of such repair or restoration.

Lender or its agent may make reasonable entries upon’ and. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer:-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifyizig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dvimy the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or ~vith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed w
provide Lender with material information) in connection with the Loan. Material rémesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as ‘Boriower’s principal
residence. :

9. Protection of Lender’s Interest in the Property and Rights Under this Security [zstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument.. () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demun< 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collict o' -expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, v2asinable attorneys’ fees and costs of title evidence.

23. Release. Upor:-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow¢r snii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bri-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24, Waiver of Homestead. In accondancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom stead exemption laws.

25. Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrow<r’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riav not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ifie col'zi2ral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lerce: purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, irclusing interest and any other
charges Lender may impose in connection with the placement of the insurance, 1ntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be caied to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than fie cost of insurance
Borrower may be able to obtain on its own,
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(
STATE OF ILLINOIS, «(/ OC </ County ss:
I, m 8\ , 2 Notary Public in and for said county and
state do hereby certify that

Toniel M l\/\usfm\] 5 QN&SH/U@\, /\Awmy

)

personally known to me to be the same person(s) whose name(s) subscnbed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she signed and delivered the said

instrument as his/heree and voluntary act, for the uses and purposes therein sgt forth.
Giwen vinder my hand and official seal, this %w day of J@%M M(o

My Commissica Farires: ! f
090 SRS
Notary Public A
- %Msan Q.
"OFFICIAL SEAL" TVenNs
Susan J. Ivens

Public, State of Iilinois
MNyO&%mlsswn Exp. 07/19/2010
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