N OQ:@’J‘C" N

Doc#. 0631821087 fee: $64.00

UNOFFICIALEERPNE

*RHSP FEE $10.00 Applied

Return To:

CitiMortgage, Inc.

Attn: Document Processing
P.0O. Box 730021

St. Louis, MO 63179-0021

Prepared By:
CitiMortgage, Ine,

1101 W 3]st Street

Suite 110

Downers Grove, iL 60515

W, [Space Above This Line For Recording Data)

MORTGAGE

MIN  100011520038843415

BEFINITIONS

Words used in multiple sections of this document are-defined below and other words are defined in
Sections 3, 1%, 13, 18, 20 and 21. Certain rules regarding +ie usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Qetobrr 27, 2006 '
tngether with all Riders o this document.
(B) "Borrower " is Edgar A Rossbach, Jr And Jennifer A Jaros, as tenants by the entirety
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Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Secority Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. {888} 679-MERS.
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{D) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, G' Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated October 27, 2006
The Note states that Borrower owes Lender Two Hundred Ninety Nine Thousand Two Hundred

Dollars
{U.S. $299,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payment~ aud to pay the debt in full not later than Nevember 1, 2036 .
{F) "Propertz" means the property that is described helow under the heading "Transfer of Rights in the
Properiy.”
{G) "Loan" mc2us the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the MNowe wnd all sums due under this Security Instrument, plus interest.

(H) "Riders” means-al’ Riders to this Securilg Instrument that are executed by Borrower. The following
Riders are o be executerd 07’ Bormower [check box as applicable]:

[ Adjustable Rale Riger L1 Condominium Rider {1 Second Home Rider
Balloon Rider " 1 z124ned Unit Development Rider __] 14 Family Rider
VA Rider ] Biwezaiy Payment Rider xi Other(s) [specify]
Schedule “A"

(I} "Applicable Law" means all controlling applicahle federal, state and local statutes, regulations,
ordinances and administrative rules and orders‘{{nat have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesonzits” means all dues, fees, assessmenis and other
charges that are imposed on Bortower or the Propest” Ly a condominium association, homeowners
association or similar organization.

{(K) "Electronic Funds Transfer™ means any transfer of funds, Gther than a transaction originated by
check, draft, or similar paper instrument, which is initiated throrgh an elecironic terminal, telephonic
instrument, compuler, or magnetic tape so as to order, instruct, or authoriz a financial ingtifution to debit
or credit an account. Such term includes, but is not Lmited to, point of-sale transfers, automated teller
machine transuctions, transfers initiated by telephone, wire transfers, a7 automated clearinghouse
transfers.

{L) "Escrow [tems" means those items that are described in Section 3,

(M) *Miscellaneous Proceeds” means any compensation, settlerent, award of daniages; or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described » Section ) for: (i)
damage lo, or destruction of, the Property; (i) condemnation or other faking of all or any sart of the
Property; {ifi) conveyance in lien of condemnation; or (iv) misrepresentations of, or emissizis us.to, the
value and/or condition of the Propetty.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defralt on,
the Loan.

(0) "Periodic "ayment" means the regularly scheduled amount due for (i} principal and interest under the
Nate, plus (i) any amounis under Section 3 of (his Security Instrument.

(') "RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mozigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken titte to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensians and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morfgage, grant and
comey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in (he
County {Type of Recording Jurisdietion]
of Cook [Name of Recording Jusisdiction}:

The Assescor's Parcel Number (Property Tax ID4#) for the Real Property is 16171020100000.
See Preliminsry Title Report

Parcel ID Number:  16171020100000 which currently has the address of
512 8 HIGHLAND AVE [Sireet}
0AK PK 17457, llinois  60304-1523  [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected-on the property, and all
easemenls, appurtenances, and fidures now or hereafter a part of the prenear;. All replacements and
additions shall also he covered by this Security Instrument. All of the foregoin: is referred o in this
Securily Instrumeni as the "Property.” Borrower understands and agrees that MERS helds only legal tille
to the interests granted by Borrower in this Security Insirument, but, if necessary to'comply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: w exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Tronirty: and to
take any actior; required of Lender including, but not limited io, releasing and canceling this Cecurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hos
the right to mertgage, grant and convey the Property and that the Property is unencumbered, excep. for
encumbrances of record. Borrower warraats and will defend generally the tifle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform
covenants with limfted variations by jurisdiction to constitute a uniform securily instrument covering real

roperry.
prop UNIFORM COVENANTS. Borrower and Lender covemant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

002003884341 1
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File Number: mr060495
Property Tax ID: 16-17-102-010-0000

LOT 187 IN THE HIGHLANDS, BEING A SUBDIVISION OF THE EAST 1/2 OF

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCII;'AL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instruruent is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selecled by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ot {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may teturn any payment or partial payment if the payment or partial payments are insnfficient to
bring the l.oan currenl. Lender may accept any payment or partial payment insufficient to bring the Loan
current,without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iniie future, hut Lender is not obligated to apply such payments al the time such payments are
accepted. If Zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inferest on unagiies’ funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If 2orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thim *» Borrower. If not applied earlier, such finds will be applied ta the outstanding
principal balance under ‘th. Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future-against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiur.eizc or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments cr Proceeds. Excepl as otherwise described in this Seciion 2, all
payments accepted and applied by Lender shatl be applied in the following order of priority: (a) interest
due under the Naote; {h) principal due unde’ the Note; (c) amounts due under Section 3. Such payments
shall be appliecl to each Periodic Paymemt in €it order in which it became due. Any remaining amounts
shall be applied first to lete charges, second to any riher,amounts due under this Security Instrument, and
then (o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for »-d7iinquent Periodic Payment which incledes a
sufficient amount 10 pay any late charge due, the payment #:avhe applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymeni received
from Borrower to the repayment of the Periodic Payments if, ang t3.tie extent (hat, each payment can be
paid in full. To the exieni ihat any excess exists after the payment is apraed to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dwe Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any applization of payments, insurance proceeds, or Miscellaneous Procesds (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Nate, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of aimounts due
for: (a} taxes and assessmenis and other items which can atfain priority over this Security insiroent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i zay; ()
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurunce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morlzaz:
Insurance premdums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or al any time during the term of the Loan, Lender may requite that Community
Association Dues, Fees, and Assessments, if’ any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only he
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require.
Borrower's abligation to make such payments and to provide receipis shall for all purpeses be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow llems direcily, pursuant to a waiver, and
Borrower fails io pay the amount due for an Escrow Item, Lender may exercise ifs righis under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at.the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ®TSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinzies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail ‘e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ir.cInding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan bank. J.onder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendur co:il not charge Borrower for holding and applying the Fuads, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inferest or the
Funds and Applicable Law permits Lunder to make such a charge. Unless an agreement is made in writing
or Applicable Law requites interest to be(patl on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrow.r «nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give« Sorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,-2s dcfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as 1eqviied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzarne with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as-defined ynder RESPA, Lender shall
noiify Borrower as required by RESPA, and Borrower shall pay to Lepger the amount necessary lo make
up the deficiency in accordance with RESPA, but in no more than 12 mecthly payments.

Upon paymest in full of all sums secured by this Security Instrument, Levder shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, rines, and impositions
aitributahle to the Property which can aitain priority over this Security Insirument, leas:hold payments or
ground tents on the Property, if any, and Community Association Dues, Fees, and Assessients, if any. To
the exient that these items are Escrow Items, Borrower shall pay them in the manner provided-in Sertion 2.

Borrower shall promptly discharge any lien which bas priority over this Security Instrum<nt unless
Borrower; {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrawer is performing such agreement; (b) contests the lien in good (aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion cperate to
prevent the enforcement of the lien while those proceedings are pending, but orly until such proceedings
are concluded; or (c) secures fram the holder of the Hen an agreement satisfactory to Lender subordinating
the Her to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Securily Instrument, Lender may give Borrower a notice identifying the

002003884341 _
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss hy fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (incleding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right {o_disapprove Borrower's choice, which right shall not be exercised unreasonahly. Lender may
require Boirewer lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination.” cortification and tracking services; or (b) a one-time charge for flood zone deiermination
and certificativi services and subsequent charges each time remappings or similar changes occur which
reasonably might-a*eut such determination or certification. Borrower shall also be responsible for the
payment of any fees juprsed by the Federal Emergency Management Agency in connection with the
review of any flood zone deiermination resulting from an objection by Borrower.

If Borrower fails 1 maint2in any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option an< Twrrower's expense. Lender is under no obligation to purchase any
particular type or amouni of coverage -Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the conlents of the Property, against any risk,
hazard or liability and might provide griale: or lesser coverage than was previously in effect. Borrower
acknowledges that the cosi of the insurance covezage so obtained might significantly exceed the cost of
insurance that Dorrower could have obtained, Aoy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secucity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shall b2 payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalsof cuch policies shall be subject 1o Lender’s
right (o disapprove such policies, shall include a standard me:igage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have e right te hold the policies and renewal
certificates, If Lender requires, Borrower shafl promptly give to Lender all veceipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, nat of.erwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall incinde & ‘ixvdard mortgage clause and
shall name Lenider as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompty by Borrower. Unless Lender and Borriwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lunder, shall
be applied to restoration or repair of the Property, if the resloralion or repair is economicaitv-iexsible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right io
hold such insurance proceeds until Lender has had an epportunity (o inspect such Property to ensare the
work has heen completed to Lender's satisfaction, provided that such inspection shall be undertikes
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreemenl is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained hy
Borrower shall not be paid out of the insurance proceeds and shall be the sole cbligation of Borrower. If
the restoration or repair is not economicalty feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance praceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related mattess. If Borrower does not respond within 30 days te a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assipns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds efther (o repair ot restore the Property or
to pay amour:s unpaid under the Note or this Security Instrument, whether ar not then dhe,

6. Occvpancy, Borrower shall occupy, establish, and use the Property as Borrgwer's principal
residence within ot} days after the execution of this Security Insirument and shall continue to occupy the
Property as Borrow::'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica 2cp-beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the f7operty, allow the Property to deterioraie or commit waste on the
Property. Wheiher or not Borrower j=iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from arferiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that r¢pais or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to/#oid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection‘with damage (o, or the laking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repais-a7a restoration in a single payment or in a series of
progress payments as the work is completed. If the insucziré or condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relieved o7 Puirower’s obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonahle entries upon and ‘zspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements .n tte Property. Lender shall give
Botrower notice at the ime of or prior fo such an interior inspection specifing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, (quwrirg the Loan application
process, Borrower or amy persons or entities acting at the direction of Boriowir or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ur statements to Lender
{or failed tv provide Lender with material information) in connection with th: Loan. Material
representations include, but are pot limited to, representations concerning Borrower's ofcupancy of the
Property as Boreower's principal residence.

9, Proteclion of T.ender's Tnterest in the Property and Rights Under this Security Instrarent. If
(a) Borrower fails to perform the covenants and agreements conlained in this Security Instrument, (4] tuere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uadre
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may auain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or cepairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Insirument; () appearing in couwrt: and (c) paying reasonable
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atlorneys’ fees lo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, bui is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain wafer
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and s not
under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inlerest at the Note rate from the date of
disbursement and shall be payable, with such Interest, upon notice from Lender to Rorrower requesting

ayment.
g ymIf thi= Security Insirument s on a leasehold, Borrower shall comply with all the provisians of the
lease. 1F"2o1-0vver acquires fee title to the Property, the leasehold and the fee title shall rot merge unless
Lender agrens-to the merger in writing.

10. Morcgoge Insurance. If Lender required Mortgage Inserance as a condilion of making the Loan,
Borrower shali piy ihe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [nsuw?ico coverage required by Lender ceases to be available from (ke mortgage insurer (hai
previously providea suza insurance and Borrower was required to make separately designated payments
toward the premiums fur Morigage Insurance, Borrower shall pay the premiums required to oblain
coverage substantially emovalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent fo the cost toa Borrower of the Mortgage Insurance previously in effect, from an allernate
mortgage insurer selected by Lexder. If substantially eguivalent Mortgage Insurance coverage is not
available, Borrower shall continue to gay ‘o Lender the amount of the separately designated payments thal
were due when the insurance coverage ceased to be in effeci. Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in lieu of Morigage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact thet thz Zoan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirg; on such loss reserve. Lender can ne longer require loss
reserve payments if Morigage Insurance coverage {ir"iie amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is cobtained, and Lender requires
separalely designated payments toward the premiums for Murtgage Insurance. IF Lender required Mozlgage
Insurance as a condition of making the Loan and Borrowr szas required to make separately designated
payments toward the premiums for Moztgage Insurance, Boriover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noi-ritindable loss reserve, uniil Lenmder's
requirement for Mortgage Insurance ends in accordance with any wi%<n agreement between Borrower and
Lender providing for such termination or until termination is required by Apolicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inierest al the rale provioed in lie Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 2 Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a purty to the Morlgage
Insurance.

Martgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses: These agreentents
are on terms and conditions that are satisfactory lo the morigage insurer and the other party (on parties) to
these agreements. These agreements may require the mortgage insurer to make payments using iy source
of funds that the mortgage insurer may have availahle (which may include funds obtained froin Merigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reus.er,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts ¢rat
derive from (or might be characterized as) a portion of Borrower's payments for Morlgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed io pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insnrance under the Homeowners Protection Act of 1998 or any cther law. These rights
may include the right to receive certain disclosures, o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Martgage Insurance premijums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1£ the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendar has had an opportunity to inspect such Property to ensure the work has heen completed to
Lender’s :at.sfaction, provided that such inspection shall be undertaken prompity. Lender may pay for the
repairs and ‘restoration in a single disbursement or in a series of progress payments as the work is
completed. Uale’s an agreement is made in wriling or Applicable Law requires interest to be paid on such
Miscellaneous Ploceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proced:. If the restoration er repair is not economically feasible or Lender's security would
be lessened, the Miscelati»aus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or net then due/ wth the excess, if any, paid ta Borrower. Such Miscellareous Proceeds shall be
applied in the order providcd for in Seclion 2.

In the event of a fotal ‘aking. destruction, or loss in valie of the Property, the Miscellaneoos
Praceeds shall be applied to the snms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Jestroction, o loss in value of (he Property in which the fair market
value of the Property immediately before r.e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Secority Instrument immediately hefore the partial
taking, destrucrion, or loss in value, unless Burawer and Lender otherwise agree in writing, the sums
secured by this Securily Instrument shall be ceduzed by the amount of the Miscellaneoys Proceeds
multiplied by the following fraction: (a) the total ‘amount of the sums secured immediately before the
partial taking, destruction, ¢r loss in value divided by (b} the fair market value of the Property

immediately before the partial taking, destruction, or loss 1 vakue. Anﬁr halance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in valie of (he Property in which the fair market

value of the Property immediately befare the partial taking, desomction, or loss in value is less than the
amount of the sums secured immediately before the partial faking, Aestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Prozceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dug,

If the Property is abandoned by Borrower, or if, after notice by i-uder to Borrower that the
Opposing Party (as defined in {he next senience) offers to make an award Lesefle 4 claim for damages,
Borrower fails to respond to Lender within 30 days after {he date the notice is givae,-Lender is authorized
to collect and apply the Miscellaneous Proceeds either tu restoration or repair of the Property or io the
sums secured by this Security Instrument, whether or not then due. "Oppesing Party" moans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begyw that, in
Lender's judgment, could result in forfeiture of {he Property or other material impairment of Lraler's
interesl in the Property or rights under this Security Instrument. Borrower can cure such a default zn if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to-le
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any awarg or claim for damages that are altributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the grder provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Inlerest of Borrower shall not aperate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persens, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns RBound. Borrower covenants
and agrees thal Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Justrutnent only to morigage, grant and convey the co-signer's interest in (he Property under the
terms cx s Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument:-ane. (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorurodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consint

Subject 1o (B¢ povisions of Section 18, amy Successor in Interest of Borrower who assomes
Borrower's obligations ‘ansler this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Borrewer shall not be refeased from
Borrower's obligations iy Lability under this Security Instryment unless Lender agrees to such release in
writing. The covenants and #grezmeonis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower's default, for the purpose oi prowecting Lender's interest in the Property and rights under this
Security Instrument, including, but not hiziwd-to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exnrisz authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohilition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirumnt or by Applicable Law.

If the Loan is subject 1o a law which seis maximum Joan charges, and that faw is finally interpreted so
that the interesi or other loan charges collected or to be cridacted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be 1edrcnd by the amount necessary to reduce the
charge to the permitted fimit; and {k) any sums already collected foom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ma'e this refund by reducing the principal
owed under the Note or by making a direct payment v Borreecr, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prep:ymeat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
dircet payment to Borrower will constitute & waiver of any right of action Bolrayver might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with'this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shiall be deemed io
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower's
nolice address it sent by other means. Notice to any one Borrower shall constitute notice 17 al! Botrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properdy iaddress
unless Borrower has designated a substilute notice address by notice to Lender. Borrower shali riompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of addrass, then Borrower shall only report a change of address through that specified procecuic.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nofice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uniil actually
received by Lender, If any notice required by this Security Insirument is also required under Applicable
Law, the Applicable Law requirement will satisfy the correspending requirement under this Security
Instrument,
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16. Governing Law, Severability; Rules of Construction. This Security Instrement shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations confained in this Security Instrument are subject lo any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts wilh Applicable
Law, such conflict shall not affect other provisions of this Security Instrumnent or the Note whicEn can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (i) words in the singular shall mean and
include the phural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any artion,

17/ Qorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty" means any legal or beneficial interest in the Property, including, but nol limited
10, those benelic’dl ‘nteresis iransferred in a bond for deed, contract for deed. installment sales contract or
escrow agreement, .. "nient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait ri the Property or any Interest in the Property is sold or transferted (or if Borrower
is not a natural person a'd 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-z.ay require immediaie payment in full of all sums secured by this Security
Instrument. However, this opdor shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, ‘wenler shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cows from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunvs secuved by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ‘erws, Lender may invoke any remedies penmitted by this
Secarity Instrument without further notice or deiaand on Borrower,

19. Borrower's Right to Reinstate After Acceisration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a} five days before sale of the Pronerty pursuant to Section 22 of this Security
Instrement; (b} such other period as Applicable Law might spzcify for the termination of Borrower's right
lo reinstate; or {c} eniry of a judgment enforcing this Securitt Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unier/dhis Security Instrumenl and the Note
as if no acceleration had oceurred; (b) cures any default of any othe:‘covenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Hinited to, reasonable atorneys’
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes cuch action as Lender may
reasopably require to assure that Lender's interest in the Property and Cgamie” under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lus rurient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ‘that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; {b) money order; () certified check, bank check, treasurer's check or cashier's checs, provided any
such check 1s drawn upon an institstion whose deposits are insured by a federal agency, instramesrality o
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumcnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Secuzity Instrument) can be sold one or more times withont prior notice o
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelaied to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a suctessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period after the giving of such notice 0 take corrective action. If
Applicable Law provides a time period which must elapse before certain action can he taken, that time
period wili bo deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily to rure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (v Section 18 shall be deemed io satisfy the notice and opporhmity to take corrective
action provisians of this S#étion 20,

21. Hazardous Subsiziaces, As used in this Section 21: (a) "Hazardous Substances” are those
subsiances defined as loxic or Lazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kziosene, other flammable or toxic petroleum products, loxic pesiicides
and herbicides, volatile solvents, mat rials containing ashestos or formaldehyde, and radicactive materials;
(v} "Environmental Law" means federal i=ws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmental prstection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as Zenmed in Environmental Law; and (d) an "Environmenial
Condition” means a condition that can cause, coatritute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall nol cause or permit the presence, use, disnosal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, ou o in the Property. Borrower shall not do,
not allow anyone else to do, anything affecting the Property (a) Zia’ is in viclation of any Environmental
Law, (h) which creates an Environmental Condition, or (c) which,-uae to.the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Picjwrty of small quantities of
Hazardous Substances that are generally recognized io be appropriate to normun risidential uses and o
maintenance of the Properiy (including. but not limited to, hazardous substances in ronsaumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, cleiny, demand, lawsuit
or other action by any povernmenial or regulatory agency or private party involving the Plopeity and any
Hazardous Substance or Eavironmental Law of which Borrower has actual knowledge “th) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release c« tireat of
release of any Hazardous Substance, and () any condition caused by the presence, use or release nfa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nolified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance affecting (he Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowet prior to acceleration following
Borrower's breach of any covenant or agresment in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defautt; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosiie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclogire. If the default is not cured on or before the date specified in the notice, Lender at its
option may Jeguire immediate payment in full of ell sums secured by this Security Instrument
without further uemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o cnilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hin’ied to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon paymert of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei sla’l pay any recordation costs. Lender may charge Borrower z fee for
releasing this Security Insirument, but-osly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honee tead exemption laws.

25. Placement of Collateral Protection Insurazase- Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeiazo® with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrgw/er’s collateral. This insurance may, but need
noi, proiect Borrower's interests. The coverage that Lender purhases may not pay any claim that
Borrower makes ot any claim that is made against Borrower in cooncction with the collateral. Borrower
may laler cancel any insprance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agzeement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha' tvurance, incloding interest
and any other charges Lender may impose in connection with the placement 4f fie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ins)rance may be added to
Borrower's total outstanding halance ot obligation. The costs of the insurance may be ‘more than the cosi of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Seeurity Instrument and in any Rider executed by Borrower and recarded with 1,

Witnesses:

02003884341
@g—ﬁﬁ.{lt} [Ty, 01

-Borrower

£ Sna }‘r,ﬁ”-mﬁuJ'/ (Secl
Edgar’ﬂ Ross Ir. ﬂ
4

(Seal)
mifer A. Jatos Dorrower
Original Only)
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STATE I{(LIN{)%S, o County ss:
[ yetel 1607 , a Notary Public in and for said county and
state do hereby certify that

£y ok

4 r.i__gmf it Q\‘h’a e s j-ﬂ-wl[;, A Ty

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeri( & his/her/their free and voluntary act, for the uses and purposes therein sei forih.

Given vader my hand and official seal, this A1 dayof  OQodghay Do

My Commission Expires: {’1{/‘@(«" L /

Notary Public 7\‘_

TOFFICIAL SEALE
RAFAEL AOMAN J.
NOTARY PUBLLC. STATE OF HLIINCFS
MY COMRISSION EXPIRES 5/9/200%
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