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DEFINITIONS

Words used in multiple sections of this document ar'z detined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules ragarding the usage of words used in this document are alse provided
in Section 16.

{A} "Security Instrument" means this document, which is dated /Oztober 31, 2006 ,
together with all Riders lo this docutnent.

(B) "Borrower" is
VENICE JOHNSON, A SINGLE PERSON

Borrower is the morigagor under this Securily Instrument.
(C) "Lender" is CHASE BANK USA, N.A.

Lenderisa nationally chartered bank
organized and cxisting under the Jaws of UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Kac UNIFORM INSTRUMENT Form 3014 14+

=6({IL) oo
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4
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Lender's address is 200 White Clay Center Drive, Newark, DE 19711

Lender is the mortgagee under this Sccurity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Oetober 31, 2006

The Note states that Borrower owes Lender

ONE HUNDRED FQURTEEN THOUSAND & 00/100 Daollars
(US. § 114,000,00 ) plus intevest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 10, 20386

(F) "Property” means the property that is deseribed below under the heading "Transfer of Righis in the
Property."

(F) "Lein" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th& Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders’ means all Riders to this Secunity Instrument that are exscuted by Borrower. The following
Riders are to bezxeculed by Borrower [check box as applicable]:

|| Adjustable Rate Ridz [__| Condominium Rider [ Second Home Rider
E_j Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
|1 vA Rider L Biweekly Payment Rider [} Other(s) [specify]

(H) "Applicable Law" means all wopualling applicable federal, state and local statutes, vegulations,
ordinances and administrative rules and widzas, (that have the effect of law) as well as all applicable [inal,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and ‘Asseasments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the lvoperty by 2 condorinium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer' means any transfer of filnds, other than a transaction originated by check,
drall, or similar paper instturment, which is initiated through”an elsctronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize(a fmancial institution to debit or credit an
account. Such term includes, but is not limited fo, point-of-sale tpanefers, automated teller maching
transactions, transfers iniliated by lelephone, wire transfers, and autematud clepringhouse transfers.

(K) "Escrow Ilems" means those items that are described jn Section 3.

(L) "Miscellancous Proceeds"” means any compensation, settlement, award oi"d=images, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descripad «n Section 3} for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(i) canveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to/the, value and/or
condition of the Property.

(M) "Mortgage [nsurance"” means insurance protecting Lender apainst the nonpayment of, ‘or/default on,
the Loan.

(N) "Periodic Paymen(" means he regularly scheduled amount due for (i) principal and interest undes he
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Hstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tine o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in ihis
Security Insirument, "RESPA" refers to all requirements and resirictions thal are imposed in regard (o a
"federally relaled morigage loan" even if the Loan does nol qualily as a "lederally related mortgage loan"
under RESPA. '

Initials: élé
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(P) "Successor in Interest of Borrawer' means any parly thal has taken ttle (o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrumenl.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and
modifications of the Note; and (ii} the performance of Borrower's covenanis and agreerents under this
Security Instrument and the Note, For this purpose, Borrower does hereby morlgage, grant and convey
to Lender and lender's successors znd assigns, the following described properly located in the
County [Type of Recarding Murisdiction]
of Cook [Name of Recording Jurisdiction]:
All that tract or parcel of land as shown on Schedule "A" attached hereto
which is Wnrorporated herein and made a part hereof.

Parce] ID Number: 2503410034 which currently has the address of
10032 8 YALE AVE [Street]
CHICRGO (City] .IMinois 60628  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erecled on lie niererty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements wnd additions shail also
be covered by this Securily Instrument. All of the foragoing is referred to in this Secuiily Instrument as the
"Property.”

BORROWER. COVENANTS that Borrower is lawfully scised ol the eslate hereby conviericd and has
the right to mortgage, grant and convey the Property and that the Property is unencumberced, escept for
encumbrances of record. Borrower warrants and will defend generally the tille (o the Propesty ‘against all
claims and demands, subject to any encumhbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-unitorm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest om, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments duz under the Notc and this Security Instrument shall be made in 115
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currency. However, il any check or other instrument received by Lender as payment under the Nole or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenls
due under the Note and this Security Instrument be made in one or more of the [ollowing forms, as selected
by Lender: {a) cash; {b) money order; (¢) certified check, bank check, trezsurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are msured by a federal agency,
instrumentality, or cntity; or () Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions i Section 13,
Lender may return any paymenl or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan cuirent,
without-waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bri-Lender is not obligated 1o apply such payments at the time such payments are accepted. If each
Periodic Payinerc is applied as of is scheduled due date, then Lender need not pay mterest on unapplied
funds. Lender nsay aold such unapplied funds unlil Botrower makes payment to bring the Loan current. IT
Borrower does not dovse within a reasonable period of tims, Lender shall sither apply such funds or return
them lo Borrower, If niot sprlied earlier, such funds will be applisd to the outstanding principal balance undar
the Note immediately pricsio foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making peyments due under the Note and this Security
Instrument or performing ihe covedants and agreements secured by this Security Instrument.

2. Application of Payments or ¢roceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall ve spplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Notg; (¢yauwunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which i Ferame due. Any remaining amounts shall be applied first ta
late charges, second (o any other amounts due under 1kisSecurily Instrument, and then to teduce the principal
balance of the Note.

If Lender receives a payment from Borrower for o delinguent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment soay”he applied to the delinquent payment and the
late charge. 1l more than one Periodic Payment is outstanding, Leudsr may apply any payment received from
Borrower to the repayment of the Periodic Payments il, and to tle ixtent that, each payment can be paid in
full. To (he extent that any excess exists after the payment is applied to-the full payment of cne or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied firsi to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceers io’principal due under the
Note shall nol extend or postpone the duc date, or change the amount, of the Pericd ¢ Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic I'aytaents are due under
the Nate, until the Note is paid in full, a sum (the "Funds") lo provide for payment of amsunis due for: (a)
teaxes and assessments and other items which can altain priority over this Security Instruwer s 2 lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiuncs, if any,
or any sums payable by Borrower (o Lender in lieu of the payment of Morigage Insurance premiuins in
accordance with the provisions of Section 10. These items are called "Escrow Ttems." At origination or &t any
time during the term of the Lean, Lender may require thal Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, [ees and assessments shall be an Escraw Item.
Barrower shall promptly furnish to Lender all notices of amounts do be paid under this Sectfon. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation lo pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due [or any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time petiod as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Scction 9. If Borrower is obligated to pay
Escrow Ilems directly, pursuant to a waiver, and Bairower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Scetion 9 and pay such amount and Borrower shall then be obiigated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Eserow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 0 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a*“the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under’ RESPA. Lender shall estimate the amount of Funds due on the basis of cwrent data and
reasonable estirdes of expenditures of (uturs Escrow ftems or otherwise in accordance with Applicable Law.

The Funds shed'hz held in an institution whaose deposits are insured by a federal agency, instrumentality,
or entity (including Ledde:, if Lender is an institution whose deposits are so insured) ov in any Federal Home
T.oan Bank. Lender shall sryiy the Funds (o pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cherge Borrower [or holding and applying the Funds, annually anzlyzing the
gscrow account, or verifying e Ziscrow Ilems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mae such a charge. Unless an agreement is made in writing or Applicable
Law requires intcrest to be paid on the-lvads, Lender shall not be required to pay Borrower any intersst ar
earnings on the Funds. Borrower and Lenddrcan agres in writing, however, that interest shall be paid on the
Funds. Lender shall give 1w Borrowsr, withaatCharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the exeess [unds in accordance with RESIA. 1T there s a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as feavired by RESPA, and Borrower shall pay to
Lender the amount necessary 0 make up the shortage in accordznes with RESPA, but in no more than 12
manthly payments. If there is a deficiency of Funds beld in escrow/ as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay i Lendesthe amount necassary to make up
the deficiency in accordance with RESPA, but in no more than 12 montlly pavments.

Upon payment in full of all sums secured by this Security Instrumenty ander shall promptly refund to
RBorrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Properly which can attain prierity over this Security Instrument, dessebold payments or
ground rents on the Property, if any, and Community Asseciation Dues, Iees, and Assessments, i any. To the
extent that these ilems are Hscrow [tems, Barrower shall pay them in the maoner provided in.S2cH00 3

Borrower shall promplly discharge any lien which has priority over this Security Instiurient unfess
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in & manmer acciplable o
Lender, but only so long as Borrower is performing such agreement; (b} conlests the lien in good failh vy, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enlorcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
ar (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Securily Instrument. [f Lender determines that eny part of the Property is subject to a lien which can attain
priority over this Security Instrumenl, Lender may give Bortower a notice identifying the lien. Within 10
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days ol the date on which that notice is given, Borrower shall satisly the lien or take one or more of lhe
actions sel [orth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge {or a real eslate lax verilication and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or bereafler erected on the
Property msured against loss by fire, hazards included within the torm "cxtended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductible lavels) and for the periods that Lender
requires. What Lender requires pursuant to Lhe preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disappreve Borrower's choice, which righl shall not be exercised unreasonably. Lender may require
Borrower to'pay, in cannection with this Loan, cithsr; (a) a one-time charge for flood zone determinarion,
certification {nd tracking services; or (b) a one-time charge for tlood zone determination and certification
services and splseruent charges each time remappings or similar changes occur which reasonably might
affect such determinaton or certification. Borrower shall also be respansible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood 7one
determination resulting fro/»an objection by Borrower.

If Bomower fails to maiatan any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragy. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's cquity weibe Property, or the contents of the Property, against any risk, hazard
or liabilily and might provide greater-0r izsser coverage than was previously in effcet. Borrower
acknowledges that the cost of the insurance-crverage so obtaned might significantly exceed the cost of
insurance that Borrower could have obiained. Aby arzounts disbursed by Lender under this Section 5 shall
become additional debt of Rorrower secured by this Securily Instrument. These amounts shall bear interest at
the Note rate from the date of dislrirsement and shall be/par able, with such interest, upon notice from Lender
to Borrower requesiing payment.

All insurance policies required by Lender and renewals o sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have ine right-fo hald the policies and renewal
certificates. Il Lender requires, Borrower shall promptly give (o Lender all riceipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not atharivise required by Lender, for
damage to, or deslruction of, the Property, such policy shall include a standare rourtgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier ans Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othervise agree
writing, any insurance proceeds, whether or not the underlying insurance was required by Lradcr, shall be
applied to restoration or repair of the Property, if the restoration or tepair is economically farivle and
Lender's sccurily is not lessened. During such repair and restoration period, Lender shall have thz right to
held such insurance proceeds until Lender has had an opporiunity o inspect such Property to ensure thi: wirk
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
interest to be paid on such insurance proceeds, Lender shall not be required 0 pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Bomower. If the restoration or
repair is not economically feasible or Lemder's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or mot then due, with the
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excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2. _

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matlers. 1F Borrower doss not respond within 30 days to a notice from Lender that the insurance
carrier has olfered to seule a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when (he notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceads in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Botrowet's
rights (other than the tight to any reflund of unearned premiums paid by Borrower) under all insurance
policies covering the Properly, insofar as such rights are applicable to the coverage of the Property. Lender
may use/he insurance procesds either to repair or restors the Property or to pay amounts unpaid under the
Note or this Sceurity Instrument, whether or not then due.

6. Occuparcv. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days «iter the execution of this Securily Instrument and shall continue 1o occupy the Properly as
Borrower's principi| residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which <ousent shall not be unreasonably withheld, or unless extepuating circumstances
exist which are beyond Borrswer's control.

7. Preservation, Mainteuavce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Propetty Lo deteriorale or comumit wasle on the Property.
Whether or not Borrower is residing i the Property, Bortower shall maintain the Property in order to prevent
the Property from deteriorating or decreasiugin value due lo its condition. Unless it is determined pursuant (o
Section 5 that repair or restoration is not econsimically feasible, Borrower shall promptly repair the Property it
damaged o avoid further deterioration or darézge. 1l insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Progerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procesds for such purpoeses. Lender may disburse procesds
for the repairs and restoration in a single payment of ip o series of progress payments ag the work is
completed. Tf the insurance or condemnation proceeds arel neoe sulficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completisn.of such repair or restoralion.

Lender or its agent may make reasomable entries upon sad/inspections of the Property. Il il has
reasonable cause, Lender may inspect the mterior of the improvements i the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving/such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during Wbe Loan application process,
Borrower or ahy persons or entities acting at the direction of Borrower or wilkl boirower's knowledge or
vonsent gave materially false, misleading, or inaccurate information or slatements to’Lender (or [ailed (0
pravide Lender with material information) in connection with the Loan, Material represcniations include, but
are nol limited to, representations concerning Borrower's occupancy of the Property as Borlower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tusfivment. Tf
(a) Borrower fails to perform the covenunts and agreernents contained in this Security Instrument, (1) there is
a legal proceading that might significantly affect Lender's inlerest in the Property and/or rights undir s
Securily Insirument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attam priority over this Security Inslrument or to enforce laws or
regulations), or {c¢) Borrower has abandoned the Property, then Leader may do and pay for whatever is
reasonable or appropriate to protect Lender's ioterest in the Properly aod rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sscuring and/or repairing
the Property. Lender's actions can include, bul are nol limited (o: (a) paying any sums secured by a lien which
has priority over this Secwity Instrument; (b) appeering in cowt, and (c) paying reasonable
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attorneys' fees to protect ils interest in the Praperty and/or rights under (his Securily Instrument, including its
secured position in a bankrupley proceeding. Securing the Property mcludes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water fram pipes,
eliminale building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender tay take action under this Section 9. Lender does not have to do so and is not under any
duty or abligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the dale of
disbursement and shall be payable, with such interest, upon notice [rom Lender to Borrower requesting
payment.

If this Securily Insirument is on a leasehold, Borrower shall comply with all the provisions ol the lease.
If Borrawes acquires fee title to the Property, the lzaschold and the {ee title shall not merge unless Lender
agrees 1o (the marger in writing.

10. Mortg~o~ Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall iy he premiums required to maintain the Mortgage Insurance in effect. Lf, for any reason,
the Mortgage Insurines soverage required by Lender ceases to be available from the ‘morlgage insurer that
previousty provided such insurance and Borrower was required to make separately designated paymenls
toward the premiums for Vartzage Insurance, Borrower shall pay the premiums required to obtam coverage
substantially equivalent t0 the Mortgage Insurance previously in effect, al a cost substantially equivalent to
the cost to Borrower of (he Maripzge Insurance previously in effect, from an alternale mortgage insurer
selected by Lender. If substantizlly equivalent Mortgage Insutance coverage is not available, Botrower shall
continue 1o pay o Lender the amount Of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender vill accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Tnsurance. Sucii 1958 teserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendershall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss teserve payments if Mortgage Insurance coverage (in
the amount and for the period thal Lender requires) proviced by un insurer selected by Lender again becomes
available, is obtained, and Lender requires separately acsigoted payments toward the premiums for Mortgage
Insurance. Tf Lender required Mortgage [nsurance as a-gondition of making the Loan and Borrower was
required to make separately designated payments toward (sepremiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurarice i #.fect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurance ends'in zesordance with any written agreement
hetween Barrower and Lender providing for such termination or until termaination is required by Applicable
Law. Nothing in this Section 10 aflects Borrower's obligation (o pay inte est at the rate provided in the Nofe.

Mortgage Insurance reimburses Lender (or any entity (hal purchases the *Vate) for certain lusses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party w inc-Mortgage lnsurance.

Mortgage insurers evaluate their lotal risk on all such insurance in foree Trom-fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lostes. These agreements arc
on terms and conditions that are satisfactory to the morigage insurer and the other pa'y (or parties) to these
agrecments. These agreements may require the mortgage msurer o make payments using any sovrce of funds
that the mortgage insurer may have available (which may include funds abtained from Maxtgap< insurance
PIEIUumMS). :

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entily, or any affilizte of any of the foregoing, may receive (directly or mdirectly) amounts that qetive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exciange
for sharing or modifying the mortgage insurer's risk, or reducing losses. 1 such agreement provides that an
affiliale of Lender takes a share of the insurer's risk in exchange for a share of the pramiums paid to the
insurer, the arrangement is oftent termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proveeds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, i the restoration or repair is economically [easible and Lender's security is nol lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender's
satisfaction, provided thal such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shaiimot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. if the
restoration ¢4 repair is not economically feasible or Lender's sceurity would be lessened, the Miscellaneous
Proceeds shall b2 applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if «uy, naid to Borrower. Such Miscellancous Proceeds shall be applied in the cxder provided for
in Section 2.

In the event of atytal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the simi‘secured by this Security Instrument, whether or not then due, with the excess, il
any, paid to Borrower,

In the event of a parual taking, destruction, or loss in value of the Property in which the [air marke
value of the Property immediatély Defore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borow r and Lender otherwise agree in wriling, the sums secured by this
Security Instrumment shall be reduced “wyv ihe amount of the Miscellansous Procesds multiplied by the
[ollowing fraction: (2) the total amount of the sums secured immediately before the pattial-taking, destruction,
or loss in value divided by (b) the fair markat/vrine of the Property immediately before the partial taking,
destruction, or loss in valus. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or/iossiin value of the Property in which the f{air markel
valug of the Properly immediately before the partiar-aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pesial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellipzous Proceeds shall be applied to the sums
seoured by this Security Instrument whether or not the sums are (hor<lue,

If the Property is abandoned by Borrower, or if, after notice'by Lender to Borrower that the Opposing
Party (as defined in lhe next sentence) offers to make an award to'settle a.claim for damages, Borrower fails
to respond to lender within 30 days after the date the notice is given, (Lencer is authorized to collect and
apply the Miscsllaneous Proceeds either to restoration or repair of the Property or fo the sums securad by this
Security Instrument, whether or not then due. "Opposing Party” means the taniu party thal owes Borrower
Miscellaneous Proceeds or the party against whom Barrower has a right of sctiol iv regard to Miscellaneous
Proceeds. .

Borrower shall be in defaull i’ any action or proceeding, whether civil or crinfinal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interost
in the Property or rights under this Security Inshument. Borrower can cure such a default and_i7 szceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be diszusied ‘with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other malerial impeiruient of
Lender's intercst in the Property or rights under this Security Instrument. The proceeds of any award oz siaim
for damages that are atributable to the impairment of Lender's interest in the Property are hercby assigned
and shall be paid o Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification af amortization of the sums secured by this Security Instrument granled by Lender
to Borrowar or any Successor in Interest of Borrower shall not operats to release the liability of Bormower or
any Successors in Tnterest of Borrower. Lender shall not be required to commence proceedings agamst amy
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Tnstrument by reason of any demund made by (he original Borrower or
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any Successors in lntersst of Borrower. Any forbearsnce by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments [orm third persons, entities or Successors in-
Interest of Borrower or in amounts less than the amount then dug, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound, Borrower covenants and
agress that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument butl does not execute the Note (a "co-signer"): (a) is co-signing this
Security Tnstrument only to mortgage, prant and convey the co-signer's interest in the Property under the
terms of this Security Tnstrument; (b) is not personally obligatcd to pay the sums secured by this Security
Instrurnent; and (¢) agrees that Lender and any other Borrower can agrss to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Sulbijest o the provisions of Section 18, any Successor in Imterest of Borrower who assumes Borrower's
obligations 4indar this Security Insttument in writing, and is approved by Lender, shall obtain all of
Borrower's rights.and bencfits under this Security Instrument. Berrower shall not be released from
Borrower's obligaticns and lability under this Security Instrument unless Lender agrees (o such release in
writing. The covenaltz wnd agreements of this Sccurity Instrument shall bind (except as provided in Scction
20) and benefit the sucecssits and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for tac pursose of protecting Lender's interest in the Property and: rights under this
Security Instrument, including, e poi limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other [ees, the abserce of express autharity in this Security Instrument to charge a specilic fee
to Borrower shall not be construed as'a prehibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secutiy Tnstrument or by Applicable Law.

If the Loan is subject to a law which-sets maximum loan charges, and that law is [inally interpreted so
that the faterest or other loan charges collecicd ar to be collected in connection with the Loan exceed the
perrailied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted lLimits
will be refunded to Borrower. Lender may choose to tiake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. ifadefund reduces principal, the reduction will be
treated a5 a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such roliind made by direct payment to Borrower
will constifute a waiver of any right ol action Borrower might have alising out of such overcharge.

15. Notices. All notices given by Bomvower or Lender in connectionwith this Secunily Instrument must
be in writing. Any notice to Borrower in connection with this Security nstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually fciivered to Borrower's notice
address if sent by otlier means. Natice to any one Borrower shall constitute natice o all Barrowers unless
Applicable Law expressly requires otherwisc. The molice address shall be the Zroperly Address unless
Boirower has designated a substilute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. I Lender specifies a procedure [or reporting Borrower's change of
address, then Borrower shall only report & change of address through that specified provedyre. There may be
only one designated notice address under this Security Instrument at any one time. Any noticu-to Lepder shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein upless Lender
has designated another address by notice to Borrower. Any notics in connection with this Security irstrument
shall not be deemed to have been given to Lender until actually received by Lender. Ll any notice required by
this Secutity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rulcs of Construction. This Security Instrument shall be poverned
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Tnstrument are subject to any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agres by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note contlicts with Applicable Law, such conflict shall
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nol allect other provisions of this Securily Instrument or the Nole which can be given effect without the
conflicting proviston.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding nguler words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any cbligation to take
any action.

17. Borrower's Copy. Bomower shall be given one capy of the Note and of this Security Instrument.

18. Transfer of the Yroperty or a Beneficial Intercst in Borrower. As used i this Section 18,
"Interest in the Property” means any legal or heneficial interest in the Property, including, but not limited to,
those benelicial interests transferred in 2 bond for deed, contract for deed, instaliment sales contract or cscrow
agresmer., the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all orfany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nat a natural pershn and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilten
consent, Lender/ma, require immediate payment in full of all sums secured by this Sccurity Instrument.
However, this apticd sball not be exercised by Lender if such cxercise is prohibited by Applicable Law.

If Lender exercisss futs option, Lender shall give Borrower natice of acceleration. The notice shall
provide a period of not legs-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pry all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notics or dimaid on Barrower.

19. Borrower's Right to Reiwsisfc, After Acceleration. If Bomower meets certain conditions,
Borrower shall have the right (o have enfoscemant of this Security Instrument discontinued at any time prior
to the earliest of: {a) [ive days before sale of e Lroperty pursuant o Section 22 of this Security Instrumen;
(b) such other period as Applicable Law might specify-far the termination of Borrower's right to reinslate; or
(¢) entry of a judgment enforcing this Security InsTument. Those condritions are thar Borrower: (a) pays
Lender all sums which then would be due under this Securty Instrument and the Note as if no acccleration
had occurred; (b) cures any default of any other covenantsor agreements; () pays all expenses incurred in
enforeing this Security Instrument, including, but not hmiled to, reasonable atlorneys' [ees, properly
mspection and valuation fees, and other fees incurred for the puoose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takis such.zction as Lender may reasonably
require to assure thal Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation o pay the sums secured by this Security Instrument,skail continuc unchanged unless
ag otherwise provided under Applicable Law. Lender may require that Barrower ray such reinstatement sums
and expenses in ong or more of the following forms, as selected by Lender: (a} <asi; 4b) moncy order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such checl: is drawn upon an
institution whose deposits are insured by a federal agency, instrumnentality or entity; or (d) Tiecftronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sectred/heoreby shall
remain fully effective as if no acceleration had ocenrred. However, this right to reinstate shall nac #pply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interes/iz the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Perlodic Payments
due under the Note and this Security Tnstrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There alse might be one or more changes of
the Loan Servicer unrelaled 1o a sale of the Note. If there is a change of (he Loan Servicer, Borrower will be
given wrillen notice of the change which will state the name and address ol (he new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transter of servicing. TF the Note is sold and therzafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unlass otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class} that arises from the other parly's actions pursuant to this Sccurity
lnstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, unil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonabl’ period after the giving of such notice to take corrective action. Il Applicable Law provides a time
period which-oust elapse before certain action can be taken, that time period will be deemed (o be reasonable
for purposes (1 this paragraph. The notice ol acceleration and opportunity to cure given to Borrower pursuant
to Section 22 arl the nolice of acceleration given lo Borrower pursuant to Scetion I8 shall be deemed (0
satisfy the nolice and_cuportunity Lo take corrective action provisions of this Section 20.

21, Barardous Svbsiances. As used in this Section 21; (2) "Hazardous Substances" are those
substances defined as toxis-Or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: wasoline/ ke esene, other [lammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile solvents, materials sontaining asbeslos or formaldehyde, and radioactive materials; (b)
"Egvironmental Law" means foderal liws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prote(tion: (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definell i+ Moviranmental Law; and (d) an "Eavironmental Condition”
means a condition that can cause, contribute 10, o) otherwise trigger an Lnvironmental Cleanup.

Borrowar shall not cause or permit ths preserze, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substinces, on or in the Property. Borrower shall not do,
nor allow anyonc else to do, anything affecting the Prope(ty 43) that is in violation of any Environmental
Law, (b) which creates an Finvironmental Condilion, or (c) whick, due to the presence, use, or release of a
Harardaus Substancs, creates a condition that adversely affects the valus of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propery of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maiotenance of
the Property (including, but not timited to, hazardous substances in consumer ovodnets).

Borrower shall promptly give Lender wriiten notice of (a) eny mvestigation, saim, demand, lawsuit or
ather action by any governmental or regulatory agency or private party involvitg e Property and any
Hazardous Substance or Hnvironmental Law of which Borrower has acual koowlzdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ox threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or rewcasc of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is ugabzd by
any governmental or regulatory authority, or any private party, that any removal or other remediation O sny
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to
aceeleration under Seetion 18 unless Applicable Law provides otherwisc). The notice shall speeify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauli must be cured; and (d) that failure to cure the
default on or before the date speeificd in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloseie proceeding the non-existence of a default or any other defense of Borrower to acccleration
and foreclosziie. If the default is not cured on ox before the date specified in the notice, Lender at jts
option may réquire immediate payment in full of all sums secured by this Sceurity Instrument without
further demand arl may forcelose this Security Instrument by judicial proceeding. Lender shall he
entitled to collect alt expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasop.anle attorneys' fees and costs of title evidence.

23. Release. Upon paymeil of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snzil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Seeurity Tnstrument, but anly if the fee is paid to a third parly for services rendered and the
charging of the fee is permitied under Applicable Law,

24. Waiver of Homestead. In accordasze with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homettead 2xemption laws.

25. Placement of Collateral Protection Insurance. Mnless Borrower provides Lender with evidence
of the insurance covarage required by Borrower's agreement wiibh Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interasts in Borrower's” coulateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases niay not pay any claim that Borrower makes
or any claim that is made against Botrower in connection with the-Collater=!, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with e/idencs that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. I[ Lendsruurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciudiig interest and any other
charges Lender may impose in connection with the placement of the insurance, unij te‘effective date of the
cancellation or expiration of the insurance. The cosls ol the insurance may be added (v Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cascof insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witpesses:
)/ Veeciipme

- = - Q’MA’CM (Scal)
VENICE JOHNSO\T\S -Borrower

4
/Kﬁtﬂfl{am f\ M&Cmvtf\

(Seal)

~Borrower

~{Seal) (Seal)

“2orrawer -BoTower

(Seal) ). (Seal)

-Borower -Borrawer

. (Seal} 8 (Seal)

-Borrawer -Bomower
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) | County ss:
924 , & Motary Public in and for said county and

STATE OKLLI\'O]S Q

state do héreby cerufy that
evice g Son/

»

personzlly known to me to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appeared belore me this day I pexson, and acknowledged that he/shefthey signed and delivercd the said
instrumedit a¢ his/her/their free and voluntary act, for the uses and purposes therejp,set forth.

Given oder my band and official seal, this / day of C ? ‘2670 ﬁ? .

My Commission Ex s n//ﬂ //0 Q’

“OFEICIAL SEAL"
XADRIAN R, McCRAVEN

STATE ﬂF ILLINOIS -
, NﬂTARYPUBUgim 12110008

/e

- 7
h((,)tury Public
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LEGAL DESCRIPTION
06CM38496

LOT 14 IN BI'OCK 9 IN THE SUBDIVISION OF BLOCKS 5, 10, 19 AND 24, THE
EAST 1/2 OFRLOCKS 6, 9 AND 20, IN THE WEST 1/2 OF BLOCKS 4, 11 AND 18,
LOTS 1 AND 4 1M BLOCK 23 AND LOTS 2 AND 3 IN BLOCK 25 IN FERNWOOD, A
RESUBDIVISION CF/THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 37 NORTI,
RANGE 14, EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.



