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MORTGAGE

THIS MORTGAGE is made this 16th day of October, 2006 , between the Mortgagor,
MICHELE KATHRYN IVANSKI A Single ¥aman

(herein "Borrower"), and the Mortgagee,
Webster Bank, N.A.
, a corporation organized and
existing under the laws of The United States of America , whose address is
Webster Plaza, 145 Bank Street, Waterbury, CT 06702 (herein "Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 70,000.40 , which
indebtedness is evidenced by Borrower’s note dated October 16, 2006 and‘ey(ensions and renewals
thereof (herein "Note"), providing for monthly installments of pnnc1pal and interest, with the balance of indebrzdness, if not sooner
paid, due and payable on October 20, 2021
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with mterest thereon; tiie payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey
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to Lender the following described property located in the County of CGOOK ,
State of Illinois:
SEE SCHEDULE "A" ATTACHED HERETD AND MADE A PART HEREOF

Parcel ID #:
which has the address of 233 E ERIE STREET UNIT 906 [Street]
CHICAGO [City], Illinois 60611 [ZIP Code] ("Property Address");

TOGETHER with all the rriiprovements now or hereafter erected on the property, and all easements, rights, ap]f)urtenances and
rents all of which shall be deeincd-io be and remain a part of the property covered by this Mortga%c; and all of the foregoing,
together with said property (or the teasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower 12 lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Piorerty is unencumbered, except for encumbrances of record. Borrower covenants that
Borr%wer warrants and will defend getierally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o . )

1. Payment of Principal and Interest. Borower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in.th2 Note.

2. Funds for Taxes and Insurance. Subject to cpriicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of tprincipal and interest zre payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to” one-twelfth of the yearly taxes and asicssments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgags-and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfih of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time to time by Lendc: suthe basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be obligated to make such pi?rments of unds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust if such holde¢r is’2n institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an insatviien the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such ar/institution). Lender shall afply the Funds to p;lly said
taxes, assessments, insurance premiums and ground rents. Lender may not chars,c tor so holding and applying the Funds, analyzin
said account or verifying and compiling said assessmenis and bills, unless ‘Lencer pays Borrower interest on the Funds an:
applicable law permits Lender to make such a charge. Borrower and Lender may agree fa writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreemer is made or applicable law requires such
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings-on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits w #+.Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments ot Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required te'pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held b, Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower szt pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower <y’ Funds held by
Lender. If under paragraph 17 hereof the Property is sold or §1e Property is otherwise acquired by Lender, Lenaer shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and

aragraPhs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has J)riority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.
_ 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. _

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Ig’reservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constiaver.t documents.

7. Protection of Lenzer’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceediug 's commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Borrowes, ray make such appearances, disburse such sums, including reasonable attorneys’ fees, and take
such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrower sns'l pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance termina‘es in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lenderpursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Morti;ase. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender to Porrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any act'on I'ereunder.

8. Inspection. Lender may make or cause to ue-Mmade reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspestion specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation, The proceeds of any award or ¢kium for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or/.or conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed-of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Wxivir. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any svecessor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payinent or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower aud Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise aftoidcd by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. ‘th7 covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns 2f Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joii:t and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mor.gag?, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally-liZo'< on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s conseni 4n¢ without releasing
that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any nutice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
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of this Mortgage and the Note are declared to be severable. As used herein, "costs,
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datz the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower fails to pay- tiiesc sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Mortgage without further rotize or demand on Borrower.

NON-UNIFORM COVEN/ANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedics. Sxcept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morg2ge, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach:.{3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (%) {aat failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured oy this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default o 22y other defense of Borrower to acceleration and foreclosure. If the
breach is not cured on or before the date specified in t%e notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys’ fees and costs of documentary evidsnce, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s ccceieration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings oesun by Lender to enforce this Mortgage discontinued
at any time prior to enfry of a judgment enforcing this Mortgage if: (a) Borr¢wer pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borrower cuacs all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expznses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Leader’s remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes sucii action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’ s obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Moitgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower harsoy assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof o 2handonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 15 nave a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

expenses” and "attorneys’ fees” include all

InitialsM
@%-76(&) (0308) Page 4 of 5 F8rm 3814

4704201222




0631835041 Page: 5 of 11

UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST o
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority

over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the

superior encumbrance and of any sale or other foreclosure action.
040/@% ; @% i%/ (Seal)

IN WITNESS WHEREOF, Barrower has executed this Mortgage:

(Seal)

Borrower  MYCHELE KATHRYN lvhns Borrower
{
A (Seal) (Seal)
-Borrower -Borrower
s (Seal) (Seal)
-Borrower -Borrower
Seal) (Seal)
-bBorrower -Borrower
[Sign Original Only]
STATE OF ILLINOIS, COOK County ss:
I oo bava “‘u&( ,

a Notary Public in and for said county and state do hereby certify that
MICHELE KATHRYN IVANSKI

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknerwledged that hefshe/they
signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and purpos:s th 2rein set forth.

Given under my hand and official seal, this 16th day of Octobe r, 2006 i
My Commission Expires: o - ¢ .o~ C m)u\fﬁ%w A »(
+ Notary Public

1)

“OF 1AL &t;m.
Un.m(nn adell .

Spate of 1tino

ota Public, ’
I\:ﬂv Clxz(nm'lsxmn Yxpms Oct. 19,2008

v
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EXHIBIT A

Parcel 1:
Unit 906 in the Streeterville Center Condominium, as delineated on a survey of the following described real estate:

All of the property and space lying above and extending upward from a horizontal plane having an elevation of
119.30 feet above Chicago City Datum (and which is also the lower surface of the floor slab of the ninth floor, in the
26 story building situated on the parcel of land hereinafter described)and lying within the boundaries projected
vertically upward of a parcel of land comprised of Lots 20 to 24 and Lot 25 (except that part of Lot 25 lying West of
the center of the Party Wall of the now standing the dividing line between Lots 25 and 26), together with the property
and space lying belov sai horizontal plane having an elevation of 119.30 feet above Chicago City Datum and lying
above a horizontal planeaaving an elevation of 118.13 feet above Chicago City Datum (and which plane coincides
with the lowest surface of ihe'raof slab of the 8 story building situated on said parcel of land) and lying within the
boundaries projected verticutlyopward of the South 17.96 feet of aforesaid of land, all in the subdivision of the West
394 feet of Block 32, (except the Fas* 14 feet of the North 80 feet thereof), in Kinzie's Addition to Chicago in Section
10, Township 39 North, Range 14 E2st 4f the Third Principal Meridian, in Cook County, Illinois;

Which survey is attached as Exhibit "A" (o tlic Declaration of Condominium recorded as document number 26017897
together with its undivided percentage intercst in.the common ¢lements, in Cook County, Illinois.

Parcel 2:

Easement for the benefit of Lot 25 of the right to maintaii rarty Wall as established by agreement between Edwin B,
Sheldon and Heaton Owsley recorded August 11, 1892 as docriment 1715549 on that part of Lots 25 and 26 in Kinzie's
Addition aforesaid occupied by the West 1/2 of the Party Wali;in Cook County, lllinois.

Parcel 3:

Easement for ingress and egress for the benefit of Parcel 1 as set forth in the Declaration of Covenants, Conditions,
Restrictions and Easements dated October 1, 1981 and recorded October 2, 198i-as-document 26017894 and as
created by Deed recorded as document 26017895, in Cook County, Illinois.

Common Address: 233 E. Erie Street Unit 906

[he mortgagor also hereby grants to the mortgagee, its successors and assigns, as right and easements appurtenint to the subject unit described
ierein, the rights and easements for the benefit of said unit set forth in the declaration of condominium.

Chis mortgage is subject to all rights, easements and covenants, provisions, and reservation contained in said declaratior-th< same as though the
yrovisions of said declaration were recited and stipulated at length herein.

PIN: 17-10-203-027-1006
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of October, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note to
Webster Banl, N.A.

(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:
233 E ERIE STREET, UMIT 906 CHICAGO, IL 60611

[Property Address]

The Property includes a unit in, tegether with an undivided interest in the common elements
of, a condominium project known as:
STREETERVILLE GENTER

[Name of Crirdominium Project]

(the "Condominium Project"). If the owners asseciation or other entity which acts for the
Condominium Project (the "Owners Association”} kolds title to property for the benefit or
use of its members or shareholders, the Property @iss includes Borrower’s interest in the
Owners Association and the uses, proceeds and benefiis'of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenani a/id.agree as follows:

A. Condominium Obligations. Borrower shall perform all ot Ssirower’s obligations
under the Condominium Project's Constituent Documents. The "Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominiui Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Be.rswer shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,

earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
4704201222

MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgage

@2’-208R (0402) 3/89
Page 1 0of 3 Initials:;@f

(800)521-7291




0631835041 Page: 8 of 11°

UNOFFICIAL COPY

provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and (ii) Borrower's obligation under
Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What ‘Leider requires as a condition of this waiver can change during the term of the
loan.

Borrower siizii give Lender prompt notice of any lapse in required hazard insurance
coverage providea ry.the master or blanket policy.

In the event of a-disiribution of hazard insurance proceeds in lieu of restoration or
repair following a loss io/the Property, whether to the unit or to common elements, any
proceeds payable to Borrover are hereby assigned and shall be paid to Lender for
application to the sums securer! by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:.

C. Public Liability Insurance. Buirower shall take such actions as may be reasonable
to insure that the Owners Associativn” maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any ‘award or claim for damages, direct or
consequential, payable to Borrower in connection wit!i zny condemnation or other taking of
all or any part of the Property, whether of the unit or ¢i tiie common elements, or for any
conveyance in lieu of condemnation, are hereby assigned 4nd shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notiza-te Lender and with
Lender’s prior written consent, either partition or subdivide the Propertv r consent to: (i)
the abandonment or termination of the Condominium Project, except for~ abandonment or
termination required by law in the case of substantial destruction by fire or otaer.casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendriest to any
provision of the Constituent Documents if the provision is for the express benefit ¢i Zender;
(iii) termination of professional management and assumption of self-management oi he
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon

notice from Lender to Borrower requesting payment.
'
Initial

4704201222

@-208R (0402) Page 2 of 3 3/99




- 0631835041 Page: 9 of 11

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this andominium Rider.

4%27P;;;;%%gi7<3ean

%NSK'I -Borrower

y A
CHELE K;?HRWN

(Seal)
-Borrower

Seal)
-Borvauwver

(Seal)
-Borrower

4704201222
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(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

3/99
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BALLOON NOTE RIDER
(Balloon Payment Provision)

THIS BALLOON NOTE RIDER is made this 16th day of October, 2006 and is
incorporated into and shall be deemed to amend and supplement the Balloon Note made by the
undersigned ("Borrower") in favor of Webster Bank, N.A.

("Lender") and dated as of even date herewith (the "Note"). The interest rate stated on the
Note is called the "Note Rate". The date of the Note is called the "Note Date".

I understand Lender may transfer the Note, the related Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") and this Addendum. Lender or anyone who takes the Note,
Security Instrument and this Addendum by transfer and who is entitled to receive payments
under the Noie is called the "Note Holder".

ADDITIONAL CGVIINANTS. In addition to the covenants and agreements in the Note,
Borrower and Lender ‘fiicther covenant and agree as follows (despite anything to the contrary
contained in the Security Izistrument or the Note):

1. BALLOON PAYMENT PKGVISION

This loan provides for 179 monthiy- mayments of Principal and Interest in the amount of
$ 519,26 each. Assuming that all Gi-ibe monthly payments have been paid exactly on the
date that each is due, a final payment of uie then outstanding principal balance plus all earned
interest remaining unpaid ("Balloon Paymner:" amount) shall be due and payable on
October 20, 2021 (the "Maturity Daia"),

Unless otherwise expressly disclosed in the Note, o1irn.an Addendum or a Rider to the Note,
THE LENDER IN THIS TRANSACTION IS° ZNDER NO OBLIGATION TO
REFINANCE THE OUTSTANDING PRINCIPAL BALANCE OF THIS LOAN DUE ON
THE MATURITY DATE. You may be required to payoff the entire principal balance, plus
any unpaid interest due thereon, on the maturity date using peicopal assets. If this Lender, or
any other Lender, agrees to refinance the outstanding balance due e maturity date, you may
be required to pay the then prevailing interest rate, which may be’bizher or lower than the
interest rate specified in the Note, plus origination costs and fees as arc, typically incurred
when creating a new loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
the Balloon Note Addendum.

MICHELE KATHRYN TVAN&KI

4704201222 RIDERTBS
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PREPAYMENT PREMIUM RIDER

The person(s) who sign below ("Borrower") agree that, by executing this Rider,
the Borrower's Note and Mortgage toWebster Bank, N.A.
(called "Note Holder" in the Note and "Lender"” in the Mortgage and Riders thereto)
are changed as follows:

l. Amendments to Note

A. The second paragraph of Section 6 of the Note is deleted and the
following substituted for it:

I may make a partial prepayment without paying any penalty or premium. If I
make a partial prepayment, there will be no delays in the due dates or
changes in the amounts of my monthly payments, unless the Note Holder agrees
in writing %o those delays or changes. If I choose to make a partial
prepayment, thc Note Holder may require me to make the prepayment on the same
day that one of ry monthly payments is due. I may also make a full
prepayment at apy *ime, provided, however, that if a full prepayment is made
in the first two yeais after the date of the Note, a prepayment premium of
$500 shall be due and yayable without the necessity for notice or demand.
The Note Holder will usc all of my prepayments to reduce the amount of
principal that I owe under this Note, provided I have paid all sums due for
this and previous installments.

B. Borrower agrees that a full payment after acceleration upon borrowers
default during the first two years sh?il constitute a full prepayment subject
to Paragraph A above.

IN WITNESS WHEREOF, Borrower has executed this-Rider.this 16th day of
October, 2006.

/,MicHELE KATHRYN

8/03
RIDER1CL




