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DEFINITIONS

Words used in multiple sections of this document are defined below <ad cther words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the urage of words used in this
document are also provided in Section 16.

(A) *Security Instrument™ means this document, which i dated OCTOBER 25 2008 ,

together with all Riders to this document.
(B) "Borrower" is AROLDO MORALES AND IRIS MORALES, TENANCY BY ENTIRLTY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is  BANK OF AMERICA, N.A.

Lenderisa NATIONAL BANKING ASSOCIATION
organized snd existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lleder's eddress is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lea?ar o the mortgagee under this Security Instrument.
(D).”Noe" means the promissory note signed by Borrower and dated OCTOBER 25, 2006 .
The Note 512?25 that Borrower owes Lender ONE HUNDRED THIRTY THOUSAND AND 00/100

Dollars
(US. $ 430,000.00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Paymen<iand to pay the debt in full not later than NOVEMBER 01, 2036

(E) "Property” mears th property that is described below under the heading *Transfer of Rights
in the Property.”

(F) "Loan" means the debt evideaced by the Note, plus interest, any prepayment charges and late
charges due under the Note, a.\d all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders "t~ wiis Security Instrument that are executed by Borrower. The
following Ridars are to be exscuteu >, Zorrower [check box as applicablel:

Adjustable Rate Rider [ ] Condazas mum Rider Second Home Rider
Balloon Rider { | Planned Unit Zevolopment Rider 1-4 Family Rider
VA Rider [ Biweekly Pay ment Rider Other(s) lspecify)

(H) "Applicable Law" means all controlling appliriv': federal, state and local statutes,
regulations, ordinances and administrative rules and orders (t.at have the effect of law) as well as
all applicable final, non-appealable judiciel opinions.

(I) "Community Association Dues, Fees, and Assessients” means all dues, fees,
agsessments and other charges that are imposed on Borrower or the Frope-ty by a condominium
association, homeowners association or similer organization,

(J) "Blectronic Funds Transfer” means any transfer of funds, o*ie~than a transaction
originated by check, draft, or similar paper instrument, which is initiated thiovzh an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, imtr".:t. or authorize
a financial institution to debit or credit an account. Such term includes, but is 10t limited to,
point-of-gale transfers, automated teller machine transactions, transfers initiated by telzghcne, wire
transfers, and automated clearmghousc transfers,

(K) "Escrow Items" means those items that are dcscrlbed in Section 3.

(L) "Miscellsneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section §) for: (i} damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property.

(M) "Mortgage Insvrance” means insurance protecting Lender againat the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment” mesng the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Resl Bstate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.RR. Part 3500), as they might be amended
from time to time, or any additional or successor legiglation or regulation that governs the same
subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in- regard to & "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.
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() "Successor in Interest of Borrower” means any party that has taken title to the Property,
Whetier or not that party has assumed Borrower’s obligations under the Note andlor this Security
Tustzarieat, ’

TRANST 2 OF RIGHTS IN THE PROPERTY

This Security [isty amentsecures to Lender; (i) the repayment of the Loan, and all renewsls, extensions
and modificatiorsof the Note; and (ii) the performance of Borrower’s covenants and agreementsunder
this Security Instrumeiitand the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and [-24d1’s successors and assigos, the following described property located in the

CUNTY [Type of Recording Jurisdiction]
of COOK " [Name of Recording Furisdictionl:

*LEGAL DESCRIPTION ATTACHED HZQETO AND MADE A PART HEREOF.*

Parcel ID Number: 1333206036 which curren*ly b the address of
4829 WEST MEDILL AVENUE (Streot]
CHICAGO _ {City} - lllincis 60638 1Zip Codel
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, 202 ai!
eesements, appurtenances, and fixtures now or hereafter a part of the property. All replacemcnts
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against sl claims and demands, subject to any encumbrances of record.

THIS SBCURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

'UNIRORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Bscrow Items, Propsyment Charges, and Late
Charges. Borrower shall psy when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursusnt to Section 3. Payments due under the Note and thig Security

Initiats: ﬂ[_
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7&srument shall be made in US, currency. However, if any check or other instrument received by

Leiade- as payment under the Note or this Security Instroment is returned to Lender unpaid,
LeaZer imsy require that any or all subsequent payments due under the Note and this Security
Instrumzat-he made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money o.der, {c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check s dlawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or eptity; or (d) Blectronic Punds Trandfer.

Payments-=c desmed received by Lender when received at the location designated in the
Note or at such othe  lovation as may be designated by Lender in accordance with the notice
provisions in Section i5. Tender may return any payment or partial payment if the psyment or
partial payments are insufficiesi in bring the Loan current. Lender may accept any payment or
partial payment insufficient o bring the Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuss swin psyment or partial payments in the futore, but Lender is not
- obligated to apply such paymenis-a* e time such payments are accepted. If each Periodic
Payment is applied as of its scheduled ~us/date, then Lender need not pay interest on unapplied
tunds. Lender may hold such unapplied 1unds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within & rrisonable period of time, Lender shall either apply
such funds or return them to Borrower. If no: applied earlier, such funds will be applied to the
outstanding principal balance under the Note immeuiat:ly prior to foreciosure, No offset or claim
which Borrower might have now or in the future agrinst Lender shall refisve Borrower from
making psyments due uader the Note and this Securivy Insmument or performing the covenants
and agreements secured by this Security Instrument. .

2. Application of Payments or Proceeds. Except as c.ne wise described in this Section 2,
all payments accepted and applied by Lender shall be applied i.:the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (c)‘amonts due under Section
3. Such payments shall be applied to each Periodic Payment in the o1der in #hich it became due.
Any remaining amounts shall be applied first to late charges, second tc’azyv other amounts due
under this Security Instrument, and then to reduce the principal balance of Wb [¥ra.

It Lender receives a payment from Borrower for a delinquent Periosic Tayment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstarding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Paymens i,
and to the extent that, each payment can be paid in full. To the extent that any excess exis 5 afte s
the payment is applied to the full payment of one or more Periodic Payments, such excess muy tv
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Bscrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, 2 sum (the "Funds®) to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as 4 lien or encumbrance on the Property; (b) lessehold payments or grovad
rents on the Property, if any; (c) premiums for any and sll insurance required by Leader under
Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items sre called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Pees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow, Item.
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Tsrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Bomower shall pay Lender the Punds for Bscrow Items unless Lender waives Borrower's
obiige?iun to pay the Punds for any or all Bscrow Items. Lender may waive Borrower’s obligation
to pay.t2 Lander Punds for any or all Escrow Items at any time. Any such waiver may only be in
writing. [0 4 event of such waiver, Borrower shall pey directly, when and where payable, the
amounte dw for'éay Bscrow Items for which payment of Funds has been waived by Lender and,
if Lender require., shall furnish to Lender receipts evidencing such payment within such time
period as Lends may require. Borrower’s obligation to make such payments and to provide
receipts shall for all pusposss be deemed to be 8 covenant and agreement contained in this
Security Instrument, as"th< phrase "covensnt and agreement” is used in Section 9. If Borrower is
obligated 10 pey Escrow lteris irectly, pursuant to » waiver, and Borrower fails to pay the
amount due for an Escrow .tem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall ther bu obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waier as to any or sil Escrow Items st any time by a notics
given in accordance with Section 15 and; vpon such revocation, Borrower shall pay to Lender ail
Ponds, and in such amounts, that are thea equired under this Section 3.

Lender may, at any time, collect and hria Funds in an amount (2} sufficient to permit
Lender to apply the Punds at the time spesified under RESPA, and (b) not to exceed the
maximum amount a lender can require uader REST'A. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estizis’cs of expenditures of future Bscrow Items
or otherwise in accordance with Applicable Law.

The Punds shall be held in an insfitution whose déporits-are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is ¢4 institution whose deposits are so
insured) or in any Rederal Home Loan Bank Lender shall arzly the Funds to pey the Bscrow
Items no later than the time specified under RESPA. Lender shrii nut charge Borrower for
holding and applying the Funds, annuslly analyzing the escrow accouat, or verifying the Escrow
Ttemns, unless Lender pays Borrower interest on the Funds aad Applicabls Taw permits Lender to
make such a charge. Unless an agreement is made in writing or Applicab.s La™ requires interest
to be paid on the Punds, Lender shall not be required to pay Borrower any interer. or esrnings on
the Punds. Borrower and Lender can agree in writing, however, that interest shal’ be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of shy Punds as
required by RESPA. )

1f there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall accou 1t
to Borrower for the excess funds in sccordance with RESPA, If there is a shortage of Fundslie)a
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA., but in no more than 12 monthly payments. [f there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RBSPA, but in no more than 12 monthly paymeats.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, agsessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Asseesments, if any. To the extent that thess items are Bscrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lier in

Initiale: i[_/_
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7/ mianner wccptab]c to Lender, but only so long as Borrower is performing such agreement; (b)
coutests the lien in good faith by, or defends ageinst enforcement of the lien in, legal proceedings
whivn 4u Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending; but only until such proceedings are concluded; or {c) secures from the holder of the
lien an sereoment satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender deterinin’s that any part of the Property is subject to a lien which can attain priority over
this Security listrument, Lender may give Borrower a notice identitying the lien, Within 10 days
of the date on<7uich that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth a',ove in this Section 4.

Lender may roqu“e Jorrower to pay a onetime charge for a real estate tax venfncatxon
andlor reporting service used ¥y Londer in connection with this Loan.

S. Property Insurance. Borrower ghall keep the improvements now existing or hereafter
erected on the Property insured gaitst loss by fire, hazards included within the term "extended
coverage,” and any other hazards 1a017:aing, but not limited to, earthquakes and floods, for which
Lender requires insurance. This inmwapce shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the terri of the Loan. The insurance carrier providing the
ingurance ghall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised nably. L:nder may require Borrower to pay, in
congection with this Loan, either: (a) a onetime chaige or flood zone determination, certification
and tracking services; or {b) a one-time charge for 1120d ‘zone determination and certification
services and subeequent charges each time remappings or siruli changes occur which reasonably
might affect such determination or certification. Borrower shall also be responsible for the
payment of any fess imposed by the Federal Emergency Macag ment Agency in connection with
the review of any flood zone determination resulting from an objectici by Sorrower.

If Borrower fails to maintain any of the coverages described abovs, Lender may obtsin
insurance coverage, at Lender's option and Borrower's expense. Lender is »/ad>r no obligation to
purchase any particular type or amount of coverage. Therefore, such coveruges shx!l mover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, o the rontents of
the Property, against any risk, hazard or liability and might provide greater or/lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurancq ¢yverage so
obtained might significantly exceed the cost of insurance that Borrower could have obuiner. any
amounts disbursed by Lender under this Section 5 shall become additional debt of Bcrrow/r
gecured by this Security Instrument. These amounts shall bear interest at the Note rate fromi the
date of disburssment and shall be paysble, with such interest, upon notice from Lender tc
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clavse, and shall
name Lender as mortgagee andlor 8s an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include s standard mortgage clause and shall name Lender ss mortgagee andlor 2s an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be spplied to restoration or repair of the Property, if the restoration or
repsir is economically feasible and Lender’s security is not lessened. During such repair and
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ristorstion period, Lender shall have the right to hold such insurance proceeds until Lender has
hr & opportunity to inspect such Property to ensure the Work has been completed to Lender's
savicisrion, provided that such inspection shall be undertaken promptly. Lender may disburse
prozande’tne the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to b pei on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or ears infs oa such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall-iot be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restciativn nr repair is not economically feasible or Lender’s security would be
lessened, the insurance pecieeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with s excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order proviced for in Section 2.

It Borrower abandons the Troperty, Lender may file, negotiate and settle any available
insurance claim and related mattezs, Zi-Borrower does not respond within 30 days to a notice
trom Lender that the insurance carrisr Lo offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period 1.1 begin when the notice is given, In either event, or if
Lender acquires the Property under Section 22 or wtherwise, Borrower hereby assigns to Lender
(8) Borrower’s rights to any insurance proceeds in an smount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b'an) other of Borrower’s rights (other than the
right to any refund of uncarned premiums paia~ov Borrower) under all insurance policies
covering the Property, insofar as such rights are applicab'< t:the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the' Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not thea dae.

6. Occupancy. Borrower shall occupy, establish, and ‘:se the Property as Borrower's
principal residence within 60 days after the execution of this Sesurity, Instrument and shall
continue to occupy the Property as Borrower’s principal residence for st lrast one year after the
date of occupancy, unless Lender otherwise agrees in writing, whick <wnsent shall not be
unreasonably withheld, or unless extenuating circumstances exist which wre or7ond Borrower's
control. .

7. Preservation, Maintenance and Protection of the Property; Inspect.ons. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorat? or commit
waste on the Property. Whether or not Borrower is residing in the Property, Borrower-aiall
meintain the Property in order to prevent the Property from deteriorating or decreasing i valie
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration (s ne’
economically feasible, Borrower shail promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or regtoration.

Lender or its agent may make ressonable entries upon and inspections of the Property. If it
has ressonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such en interior inspection specifying
such reasonable cause. .

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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wiih Borrower's knowledge or consent gave materially false, misleading, or inaccurate
infornation or statements to Lender (or lailed to provide Lender with material information) in
conzéetion with the Loan. Material representations include, but are not limited to, representations
conraniryg Rorrower’s occupancy of the Property as Borrower's principal residence.

9. Provction of Lender's Interest in the Property and Rights Under this Security
Instrument'if /<) Borrower fails to perform the covensnts and agreements contained in this
Security Instrulaer.t, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property.cLalor rights under this Security Instrument (such as & proceeding in bankruptcy,
probate, for condemnraos or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrumeci'o” io enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do-und pay for whatever is reasonable or appropriate to protect
Lender's interest in the Proprty aud rights under this Security Instrument, including protecting -
andlor sssessing the value of tic Tronerty, and securing andlor repairing the Property. Lender’s
actions can include, but are not ji=i?d to; (a) paying any sums secured by a lien which hss
priority over this Security Instrument: (b »ppearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property indlor rights under this Security Instrument, including
its secured position in a bankruptcy proceeding Securing the Property includes, but is not limited
to, entering the Property to make repairs, chalige locks, replace or board vp doors and windows,
drain water from pipes, climinate building or otne code violations or dangerous conditions, and
have utilities turned on or off. Aithough Lender majy-ia¥< action under this Section 9, Lender doss
not have to do so and is not under any duty or obligat.or (o-do o0, It is agreed that Lender incurs
no liability for not taking any or all actions suthorized under #1iz Section 9.

Any amounts disbursed by Lender under this Section 7 faall become additional debt of
Borrower secured by this Security Instrument. These amounts sl bear interest at the Note rate
from the date of disbursement and shall be payable, with such interer¢, upon notice from Lender
to Borrower requesting payment.

It this Security Instrument is on a leasehold, Borrower shall comply” wiih all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and tie fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making
the Losn, Borrower shall pay the premiums required to maintain the Mortgage Insurenys In effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be evaiiable fzom
the mortgage insurer that previously provided such insurance and Borrower was required t) mak >
separately designated payments toward the premiums for Mortgage Insurance, Borrower shail-pa¢
the premiums required to obtain coverage substantially equivalent to the Mortgage Insuraice
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not svailable, Borrower shall continve to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage cessed to be in effect. Lender will accept, use and retsin these payments s a
non-relundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender cen no
longer require lose reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, It Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated psyments toward the premiums for
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Mirtgage Insurance, Borrower shall gy the premiums required to maintain Mortgage Insvrance
10_siroet, or to provide a nonrefundable loss reserve, until Lender’s requirement for Mortgage
Inwrraes ends in accordance with any written agreement between Borrower and Lender providing
for sv.n tixrmination or unti! termination is required by Applicable Law. Nothing in this Section
10 srfecis Tocrower’s obligation to pay interest at the rate provided in the Note.

Morigag: Tnsurance reimburses Lender (or any entity that purchases the Note) for certain
losses it mav/inci'¢ if Borrower does not repay the Loan as agrwrf Borrower is not & party to the
Mortgage Insurinc..

ortgage ins:iers ovaluate their total risk on all such insurance in force from time to time,

and may enter into agrroments with other parties that share or modify their risk, or reduce losses,

esc agreements are op. s and conditions that are satisfactory to the morigage insurer and

the other party (or partics) to these agreements. These agreements may require the mortgage

insurer to make payments usirg aLv source of funds that the mortgage insurer may have available
(which may include funds obt uned from Mortgage Insurance premivms).

As a result of these agresineuws, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or &V ffiliste of any of the foregoing, may receive (directly or
indirectly) amounts that derive fror. (c: aight be characterized 8s) a portion of Borrower's
payments for Mortgage Ingurance, in victance for sharing or modifying the mortgage insurer’s
rigk, or reducing losses. If such agreement >rovides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the riemiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affeci tiie ymounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terine 0f the Loan. Such :Eecments will not
incresss the amount Borrower will owe for Mortgage insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the righis Sorrower has - if any - with
respect to the Mortgage Insurance under the Homeowne s V'rotection Act of 1998 or any
other Iaw. These rights may include the right to receive >ortain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have «nc Mortgage Insurance
terminated automatically, andlor to reccive a refund of wny Mortgage Insvrance
promiums that were unearned at the time of such cancellation or «¢ripination,

11, Assignment of Miscelloncous Proceeds; Rorfeiture. All Miscalaseous Proceeds are
hereliy assigned to and shall be paid to Lender,

t the Property is damaged, such Miscellancous Proceeds shall be applied 1+ r=storation or
repair of the Property, if the restoration or repair is economically feasible and Len ler’s security is
not lessened. During such repair and restoration period, Lender shall have the right tc hold such
MisceHlaneous Proceeds until Lender has had sn opportunity to inspect such Properiy to enenre
the work has been completed to Lender’s satisfaction, provided that such inspection sfall b
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursen.ent <r
in a geries of pro psyments 83 the work is completed. Unless an agreement is mace iu
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to psy Borrower any interest or earnings on such Misceflaneous Proceeds. It
the restoration or repair is not economically feagible or Lender’s security would be lessened, the
Miscellaneous Procseds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then
due, with the excess, if any, af‘id to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise

agree in Writing, the sums secured by this Security Instrument shall be reduced by the amount of |

the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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ricrket valus of the Property immediately before the partial taking, destruction, or loss in valve.
Arly valance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair
mark st v lve of the Property immediately before the partial taking, destruction, or loss in value is
less thianat amount of the sums secured immediately before the partial taking, destruction, or
losg in voh, >nises Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
Zhall be applied "o the sums secured by this Security Instrument whether or not the sums are then

ue.
I the Prepe-iy is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Oppozing Party (es driiued in the next sentencs) offers to make an award to settle a claim for
damages, Borrower faile torespond to Lender within 30 days after the date the notice is given,
Lender is authorized to-collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Pro];)orty or 10 06 5ms secured by this Security Instrument, whether or not then
due, " i " means the third party that owes Borrower Miscellaneous Proceeds or the
perty againat whom Borrower nag a right of action in regard to Miscellaneous Proceeds.
Borrower shall be in default if uraction or procesding, whether civil or criminal, is begun
that, in Lender's judgment, could recul* in forfeiture of the Property or other material
impeirment of Lender's interest in ch: Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be Jismissed with a ruling that, in Lender’s judgment,
recludes forfeiture of the gropcny or othe. material impairment of Lender’s interest in the
roperty or rights under this Security Instrumedt. The proceeds of any award or claim for
damages that are attributable to the impairment vf.Leider’s interest in the Property are hereby
assigned and shall be paid to Lender. P
All Miscellansous Proceeds that are not applied to'cezottion or repair of the Property shall
be applied in the order provided for in Section 2.

pr. Borrower Not Released: Forbearance By Lendir !ot 8 Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in In*ires: of Borrower shall not
operate to release the lisbility of Borrower or any Successors in Intei st of Rorrower. Lender shall
not be required to commence proceedings against any Successor in latriest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the.s ms secured by this
Security Instrumeant by resson of any demand made by the original Borrowes o7 "aav Suceessors in
Interest of Borrower. Any forbearance by Lender in exercising any right or rrinedy including,
without limitation, Lender’s acceptance o 1.ggmen’m from third persons, entities ir Successors tn
Interest of Borrower or in amounts less the amount then due, shall not be a vaiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and a that Borrower’s obligations and liability shall be joint and several. Hawev.r,
any Borrower who c0'sisg°scxs this Security Instrument but does not execute the Note (a "cosigner”:
(a) is co‘signin%this urity Instrument only to mortgage, grant and convey the cosigner
interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modity, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the cosigner’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who sssumes
Borrower's obligations undsr this Security Instrument in Writing, and is spproved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
3 to such release in writing. Tho covenants and agreements of this Security Instrument shall
bind (except a9 gr;)vided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys' fees, pro in ion
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a probibition on the
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clierging of such fee. Lender may not charge fees that are expressly prohibited by this Security
loaoment or by Applicable Law,
Y. the Loan is subject to & law which sets maximum loan charges, and that law is finally

interriste 20 that the interest or other loan charges collected or to be collected in connection -

withs tixo foan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the
amount .ecuary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrorver thich exceeded itted limits will be refunded to Borrower. Lender may
choose to mak: this refund by ing the principal owed under the Note or by making s direct
payment to Boriower, If a refund reduces principal, the reduction will be treated as a ial
prg;yment without ar; prepayment charge g‘hether or not & prepayment charge is provided for
under the Nots). Boriowr’> acceptance of any such refund made by direct payment to Borrower
will constitute a waiver/of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notice: given by Borrower or Lender in connection with this Security
Instrument must be in writing “Auy notice to Borrower in connection with this Security
Instrument shall be deemed to hsve/o-2q given to Borrower when mailed by first class mail or
when actually delivered to Borrower's nrtir: address if sent by other meeans. Notice to any one
Borrower shall constitute notice to ail“Rorrowers unless Applicable Law expressly requires
otherwise. The notice address shall be th) Property Address unless Borrower has designated a
gubstitute notice address by notice to Lender. lorrower shall promptly notify Lender of
Borrower’s change of address. If Lender specif.es a procedure for reporting Borrower’s change of
address, then Borrower shatl only report a change ot address through that specified procedure.
There may be only one designated notice address un-ir ihis Security Instrument at any one time.
Any notice to Lender shall be given by delivering [t o by mailing it by first class mail to
Lender's address stated herein unless Lender has disijnaid another address by notice to
Borrower. Any notice in connection with this Security Inst<ar.unt shall not be deemed 1o have
been given to Lender until actvally received by Lender. If cay notice required by this Security
Instrument is also required under Applicable Law, the Appliceh!.Law reautrement will satisfy the
corregponding requirement uader this Security Instrumeat.

16, Governing Law; Severability; Rules of Construction. Tois Seciity Instrument shall
be governed by federal law and the law of the juriediction in which tne Treperty is located. All
rights and obligations contained in this Security Instrument are subject to aov requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitiy #’iow ihe parties to
agres by contract or it might be silent, but such silence shail not be construed =2 rrohibition
against agreement by contract. In the event that any provision or clause o thie Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not afe:t other
provigions of this Security Instrument or the Note which can be given effect without-the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mesn ard
include corresponding neuter words or words of the feminine gender; (bﬂords in the singulsc
shall mean and include the plural and vice verss; and (c) the word "may" gives sole discretior:
without any obligation to teke any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a porchaser.

"It all ar any part of the Property or any Interest in the Pro%'tyissold or transferred {or if
Borrower is not 2 natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not g: exercised by Lender
if such exercige 13 prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a téaeriod of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If
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Psrrower tails to pay these sums prior to the ezpiration of this peciod, Lender may invoke any
rovaclies itted by this Security Instrument without further notice or demand on Borrower.

79. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
cond’ 100, Borrower shall have the right to have enforcement of this Security Instrument
disconsiny = at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 2% of this Security Instrument; (b) such other period as Applicable Law might specify
for the terrination of Borrower's right to reinstate; or (c) entry o?a judgment enforcing this
Security Instrumeat. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due un ‘i this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of ap; cther covenants or agresments; (c) pays ail expenses incurred in enforcing
this Security Instrurier’, iucluding, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and righw under this Security Instrument; and (d) takes such action as
Lender may ressonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Torover's obligation to pay the sums secured by this Security
Instrument, shall continve uncharge’, naless as otherwise provided under Applicable Law. Lender
may require that Borrower pay suc!i re nstatement sums and ¢ in one or more of the
following forms, as selected by Lender: (>} rash; (b) money order; ic) certified check, bank check,
treasurer’s check or cashier’s check, proviled anv such check is drawn upon an institution whose
deposits are insured by a federal agency, iricrutoentality or entity; or (d) Electronic Punds
Transter. Upon reinstatement by Borrower, ‘this Security Instrument and obligations secured
hereby shall remain fully effective as if no acueliraiion had occurred. However, this right to
reinstaic shall not apply in the case of acceleration vn-er Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note toﬁether with this Security Instrarien’) can be sold one or more times
without prior notice to Borrower. A sale might result in 7 c¥.inge in the entity (known es the
"Loan Servicer”) that collects Periodic Payments due under t'e Miote and this Security Instrument
and performs other mortgage loan servicing obligations under 12 Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the oay, Servicer unrelated to a
sale of the Note, If there is a change of the Loan Servicer, Borrower vill be given written notice of
the changs which will stste the name and eddress of the new Loan Seivicor. the address to which
payments should be mede and any other information RESPA requires in ¢one ction with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced ¥y-a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations *+ Rorrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and : re not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicia! action. (as
either an individual litigant or the member of a class) that arises from the other party's ictiors
pursuant to this Security Instrument or that slleges that the other party has breach>d iy

rovision of, or any duty owed by reason of, this Security Instrument, until such Borrower ¢
der has notified the other party (with such notice given in compliance with the requirement”
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Lav;dpmvides 8 tim¢ period
which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower gursmnt to Section 22 and the notico of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As vsed in this Section 21: (a) "Hazardous Substances” are
thoee substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
Froducts, toxic pesticides and herbicides, volatile solvents, materials containing asbegtos or

ormaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Pro is located that relate to health, safety or environmental
protection; (¢) "Bnvironmental Cleanup" includes any response action, remedial action, or
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ssmoval action, as defined in Environmental Law; and (d) an "Environmental Condition" means
#-weadition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Porrower shall not causs or permit the presence, use, disposal, storage, or release of any
Haurdr us Substances, or threaten to release any Hazardous Substances, on or in the Property.
Boricw: shall ndt do, nor allow anyone efse to do, anything affecting the Property (a) that is in
violaticn Uf 2ay Bnvironmental Law, (b) which creates an Pnvironmental Condition, or {c)
which, duc to uhe presence, use, or release of a Hazardous Substance, creates a condition that
adversoly affsct the value of the Property. The preceding two sentences shall not apply to the
preeence, usc..ur storage on the Property of small quantities of Hazardous. Substances that are
generally recognized 10, be appropriate to normal residentisl uses and to maintenance of the

roperty (including, . rit limited to, hazardous substances in consumer products).

Borrower shall premptly ive Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by ray guvernmental or regulatory agency or private party involving the
Property and any Hazardois Suhstance or Eavironmental ie:w of which Borrower has actual
knowledge, (b} any Environmer.eal Condition, including but not limited to, any spilling, leaking,
digcharge, release or threat of relewsr ol any Hazardous Substance, and (c) any condition cavsed by
the presence, use or release of a Ffazirdjus Substance which adversely affects the value of the
Property. If Borrower learns, or is notuea by sny governmental or regulatory authority, or any
grivate party, that any removal or othe: rerilation of any Hazardous Substance affecting the

roperty is necessary, Borrower shall promg tly tae all necessary remedial actions in accordsnce
with Environmental Law, Nothing herein chs'i~.creste any obligation on Lender for an
Bavironmental Cleanup,
foll NON-UNIFORM COVENANTS. Borrower aud lender further covenant and agree as
ollows:

22. Acceleration; Remedies, Lender shall give viotice to Borrower prior to
acceleration following Borrower’s breach of any coveran’ or agreement in this Security
Instrument {but not prior to acceleration under Sec’:wn 18 unless Applicable Law
provides otherwise), The notice shall specify: (a) the default: (o} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fatiur to cure the default on
or.before the date specified in the notice may result in acceleratio of the sums socured
by this Security Instrument, foreclosure by judicial proceeding ana sals uf the Property.
The notice shall further inform Borrower og the right to reinstate afier Cocaleration and
the right to assert in the foreclosure proceeding the nonexistence of a defsult or any
other defense of Borrower to acceloration and foreclosure. If the default is aut cured on
or before the date specified in the notice, Lender at its option may require imm-3iate
pesyment in full of all sums secured by this Security Instrument without further iemad
and may foreclosc this Sccurity Instroment by judicial proceeding. Lender shat' b
entitled to collect all expenses incurred in pursuing the remedies provided in this Sectiop
22.d including, but not limited to, recasonable attorneys’ fees and costs of titie
cvidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leader shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fes for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Iilinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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2gainst Borrower in connection with the collateral. Borrower may fater cancel any insursnce
roichased by Lender, but only after providing Lender with evidence that Borrower has obtained
{ne.ranoe 23 required by Borrower’s and Lender's agrecment. It Lender purchases insurance for
the col stesal, Borrower will be responsible for the costs of that insurance, including interest and
aufv sipsivharges Lender may impose in connection with the placement of the insurance, until the
effective ¢atr of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Torr.wer’s total outstanding balance or obligation. The costs of the insurance may be
more than the cst of insurance Borrower may be able to obtain on its own.

BY SIGNING PCL.OW, Borrower accepts and agrees to the terms and covenants contained
in this Security Ins{-ur.e»’ und in any Rider executed by Borrower,and recorded with it

. plh ot
S / %z«/ el e

AROLDO MORALES -Borrower

\

/
/ﬁ?ﬂw C e

IRYS MORALE® ~Borrower

{Seal) . (Seal)

-Borrower ~Borrower

{Seal) (Seal)

<Borrower -Borrowor

(Seal) (Seal)

-Borrower ~Barrower
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Yol
STATE OF ILLINOIS, /d o County ss: .
[} /M RN IV , & Notary Public in and for said county and
statz'dr hereby certify that

personally known to mic *0 be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before mC tiiis day in person, and acknowledged that helshelthey signed and
defivered the said instrumen as higfheritheir free and voluntary act, for the uses and purposes
therein set forth.

P
Given under my hand and ofticia’asal, this fb ' day of 0(}!‘ herve

My Commission Expires: 5// o /0 7_ . § M;/(-/

Notsr lic

OFFICIAL~ iy Commission Expires
%, SEAL, & /

TIrt., o
Koy

—y a//m \
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LEGAL DESCRIPTION

 123754-RILC
- THE EAST 10 FEET OF LOT 11 AND ALL OF LOTS 12 AND 13 IN BLOCK 3 IN MCAULEY AND ELLIOTT'S
SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN; IN COOK COUNTY, ILLINOIS.
- PIN: 13-33-206-038-0000 ‘

" CKA: 4829 WEST MEDILL, CHICAGO, IL, 60639




